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L OYHAB OCUTYPAIDE" AR, BAHA ITYKA

BUNAHC YCMJEXA

3a roanHy Koja ce 3aepiuuina 31. peuembap 2023. roquHe

(Y BAM}

" Hanomene . 31.peuembap . = 31.peuembap .
S 2023, 12022, .

NOCNOBHW NMPUXOON U PAGXOON e _ S
Mpwxoaun o4 npemuie ocurypara 1 caocmrypan:a 5 129,589,609 27,635,245
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yﬁmum yTBpf)eHm [IMPEKTHO Y Kanmany
E3YNTAT CHOBV;_ CTANM

] Aal(ryol ERRE T R e
- OBunuHa 3apanal(ry614'ra|<) no akumu 33
HanomeHe Ha HapeAHUM CTPaHAMa YMHE CACTaBRMY
MO OBMX (hMHAHCUCKWX M3BjeLLTaja.

OBu puHaHcuickn nasjeluraju ¢y onobpetu of cTpae ynpaae Opywsa gana 22. chebpyapa 2023. roavHe W
npocnujefjeHy Ha farke yceajamwe ynpaBHom onbopy fpywrsa.

MoTnucaHo y ume JyHae ocuryparba a/.-,q. EaH:a TNyka:

Monosuh ) P M.11. Maja Yyrkosuh
eHepanHw ,u,mpeKTmp : e NupekTop cextopa 3a _
’7 . dJMHchv:Je W pauyHOBOACTBO
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BEWUNAHC CTAKA
3a roguHy Koja ce 3aspwmna 31. peuembap 2023. roguye
(¥ BAM)
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LOYHAB OCHTYPARRE"” AL BAIRA JTYKA

EWMAHC TOKOBA FOTOBUHE
3a roaunHy Koja ce 3aespwwuna 31. geuemGap 2023. roouHe

(Y BAM)
FoguHa Koja ce FoguHa Koja ce
3appumna 3aspwmna
31. peuemdap 31. peyembap

2023, 2022,

EVI]'IAHC TOKOBA I'OTOBVIHE
' TOKOBM FOTOBUHE U3 MOCIOBHUX AKTUBHOGTY -
_Mpvinuen op Npemuje ocurypatea u peocur. 1 I'lpVIMJ'bEHVI aBchn

302710788 28,502,548

. OcTann.npuniBy W3 NOCNOBHUX aKTUBHOCTA .~ . &~ - SU291870: T 2,020,345
Mpunueu of yqeLuha y HakHagwn wrete . 1664106 _ 813,771
OANWBY 110 OCHOBY HakHaAe LWTETa U3 ocurypawa it aatmaeanca -~ . (13, 097 977, {12,814.724)
Oanmeun no OCHOBy npemuja peocurypat-a (3,348,760)
i ! : (4 274 683) :

_ (5 140 1:'04)
14,830y

“OpruBI No 6CHOBY TIOPe3a HA HOBUT.
OANMB RO OCHOBY OCTAMMUX M1

| 1es082

l'lpinnwavi' no OCHOBy npopaje HemaTepmaanx ynarawa, HEKPETHAHA, ) 156 377 o 1309, OSOH
ocTpojersa, Onpeme, MHBECTUUMOHNX HBKDETHUHE e
/:kparkop CRUX-Inac -+3;500,000

'Opnveu no ocHoBY Habaske MHBECTULIMOHNX Hel{peTHMHa onpeme “
HemaTepujanHux ynarawa

2492236 T 2569,919

HanomeHe Ha HapeaHUm CTpaHama YMHe CacTaBHM
OO 0BKUX (hMHEHCUCKUX W3BjewTaja.



LOYHAB OCUTYPAKE" A L. BAHbA NTYKA

HAMNOCMEHE Y3 ®MHAHCWUJCKE W3BJELLTAJE
3a roauHy Koja ce 3aBpwinna 31. neuembap 2023, roguHe

1.

OCHUBAIE W OJENATHOCT

OvoHudko ApyWTBO 3a ocurypame "Kocur courypamwe” a.n. Bawa Jlyka (y garem TexkcTy "[pyweo”)
OCHOBAHO je Ko AMOHWUKO APYWTBO 3a obaBrawe Nocnosa ocwrypara AMoBuHe W nuua "Kocur" a.a.
Bama llyka 18. peuembpa 1991. rogune.

[Hana 30.07.1983. rognHe gonasu A0 NPUCTYNamba HOBUX GeHUBaYA W Noeeharsa oCHWBAYKOT KanuTana, a
ieaaH op ocHusava je Jynas” o.4. beorpan,.

Ha ocHosy Cyackor Pjewersa UA-266/98 og pawa 25.03.1998. roguHe gonasv [0 NpomjeHe Hasvea
Opywrea u 1o w3 Kocur ocurypame” a.a. barba Jlyka y ,Kocur [yHas ocuryparse” 4.4. Barba llyka.

Ha ocHoey Pjellersa MuHuctapeTea dmHancuja PenyGninke Cpncke o uagarawy f03Bone 3a paj 6poj
04-3597/08 op 05. jyva 2002. rognHe 0 opraHusoparby [pywTea, y cknagy ca 3akoHOM O OCUTYpakby
WMOBMHE W Nvua, [pywTeo Mujersa Ha3zuB y AkyuoHapcko ApyWTeo 3a ocurypamwe "Kocur [lyHae
ocurypawe” Bawa llyka. Mpomjera Hasuea [pyluTea ynucaHa je y peructap OchosHor cyaa Pjellsrtbhem
6poj U/I-1603/2002 og, 07. okTobpa 2002. roauHe.

Ha cjeaHuum ckynwtuHe akumoHapa ,Kocur OyHae ocuryparsa” og 11.06.2010. roauke warnacawa je
ofnyka o uamjeHu Haamea fpywrea KOCUI OYHAB OCUIYPAHE® a.p. Bawa Jlyka. Hosu Hasus
Opywitea je AKLMOHAPCKO APYLWITBO 3a ocurypatse "OYHAB OCUIYPARLE" Bawa llyka, ogHocko "AYHABR
QCUIYPAHSE" a.0. bama Jlyka.

MpomjeHa Hazuea OpywTea ynucaxa je y peructap OcHosHor cyga Pjewensem Bpoj 07 1-0-Per-10-000996

AaHa 23.07.2010. roavue.

Opywreo je aana 31.12.2019. rogure ca Grawe ocurypatee a.g. bawa Jlyka notnucano Haupt yrosopa
O npeHocy nopTdierba XUBOTHOM OCUFypama. HaupT yroeopa, Kao 1 CBa HeonXolHa JOKyMeHTauuja
LOCTaB-eHn cy AreHumju 3a ocuryparse PenyBnuke Cpncke Ha onoBpasare. Ha ocHoBy Tora AreHupia
3a ocurypamse PenyBnuke Cpncke pana 27.01.2020. rogune aonock Pjetlierse kojum ce oao6pasa npeHoc
LjenokynHor nopThersa ¥ BPCTU XMBOTHOT ocurypatsa. [lobujaem Fjewewa AreHumje sa ocurypase
PenyGnuke Cpncke w Hauptom sBeh notnucaxor yrosopa, Aada 30.01.2020. roguHe je notnuca kKoHadaH
Yrosop o npeHocy nopTdierba XMBOTHOT ocurypara. CkynmuTuHa akuuonapa fpywitea Ha cjeaHuauu
oapxaHoj gava 26.02.2020. rogmHe nonujena je Ognyky O npecTaHky obasrbaka AjenaTHOCTH M3
obnacTy MUBOTHUX OCUTYPak:a.

AreHija sa ocuryparwe PenyBrnvke Cpncke je nana 06.03.2020. roavHe fonvjena Pjewetse Bpoj: 05-

MUBOTHUX OCUTYpatsa.
Ha ocHoey pjelerka 0 perucTpauuju CxpyxHor npuspenHor cyaa y bawoj fyum 6poj: 057-0-Per-20-
000446 oa 18.03.2020. rogvHe HaseaeHa je Oanyka o npectaxky cbaBmaka AjenaTHOCTY OCUTypara y
NOoCNnoBMMa XMBOTHOT Ocurypaa, 6poj akta 01-79-4-1-3/20, gatym: 26.02.2020

CratyT AKumoHapCKor gpylwTea 3a ocurypatse , IYHAB OCUINYPAME" bama llyka, natym: 26.02.2020

OaHa 11.11.2020. rognHe JpyLTRO je 3akrsyqnno nprjeanor yrosapa ca KpajuHa ocurypawe” a.5. Gawa
Ilyka o gjenumuuHoM npeHocy MopTderba HeXWBOTHUX OCUIypata, KOjMM CY Ceé YIOBOPEHe CTpaHe
cnopasymjene Aa je aaH npeHoca noprdersa 20.11.2020. roguHe. Ha ocHoBy oBora npeanora yrosopa 1
JOKYMEHaTa, KOjU CY 3aKOHCKW NpoMMcaHn kac obaBesHW ApUnukom npedoca noptdersa, KpajuHa
ocurypaise” a.a. Barea Jlyka je nobuna carnactocT AreHuje 3a ocurypawe PenyGrmke Cpricke o nperocy
noprgerna.
OpywTso je aaxa 22.12.2020. roanHe 3akrsy-mno yroeop ca Kpajuua ocurypawe” a.a. Bawa Jlyka o
JjeniMigHOM NPEHOCY NOPT(Erka REXMBOTHUX OCHIYparka 1 TC 3a cnenehe BPCTe ocurypara:

¥ 01 Ocuryparse Hesroje,

» 02 3apascTBEHO OCUTypatbe,

» 03 Qcuryparse Bo3una koja ce Kpehy No KonNHY CCUM BO3MNa Koja ce kpehy no wuHamMa,

¥ 07 Ocuryparse pobe y npesosy,

» 08 Ocwurypatse MMOBWHE 0 Noxapa W NPUPOAHKUX CUna,

» 09 Ocurypamse of OCTanux LLTeTa Ha UMOBUHN.
OpywTee je naspLUINNG Npey3numatse NopTdersa ReXUBOTHUX ocurypatsa  KpajuHa ocurypatke” a.a. bawa
Jlyka ca npunagajyhum cpencTeumMa TEXHUHKIX PE3EPBU 1 TO PE3ePBE 38 NPEHOCHY NpemMuy.
HaHom noTtnucvsaka yroopa ApywTso je Apeyseno cea npasa u obaBese W3 NpeameTHWX norwca,
0AHOCHO npeyseTor nopTderba, usyaer cbasese 3a WTETE 38 KOjE & WTeTHN Aoraf]aj HacTao npuje unu
Ha aad 20.11.2020. roguie no 24:00. qaca
Obaupom ga je JKpajuda ocurypaie” a.f. baw=a Jlyka j& HakoH Mspa,qe npujegnora yroeopa ¢ AaTymom
npecjeka 20.11.2020. roguHe W HAKOH MOTNUCUBatLA YIOBOpa O NPeHOcy nopTderba HacTasuno ca
M3gaBareM MoNKMca No BpcTama OcUiyparka 3a Kojé C& nopTdern npeysuma (1onuce npema oKBUPHAM
YrOBOPMMA W OKBAPHWM CTIOpasyMuma Koju cy Takohe npeamMeT AjenuMiUdIHOE NpeHoca nopTdetba), AaHa
04.01.2021. roguKe je noTnucaH AHEKC YroBOpa O [jeNMMWYHOM NpeHocy NopTdherba HEeXWBOTHWUX
ocUrypara, a KojeM cy NpUnoXeHe Nonuce ragaTe HAKOH RaTyma npecjexa npeyanmMarsa noprdersa,
oaHocHo HakoH 20.11.2020. roguHe.

—570-1120-kojuM—je~RpecTana-na-Baxn-103BeRa -3a-06a8Iba ke IjJenaTHOETU ~BCU YDA A~y -BPGTAME -



_[IYHAB OCUTYPAFE® A [l BAHA MTYKA

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BJELWITAJE
3a roguHy Koja ce 3aBpwuna 31. gedembap 2023, roaude

1. OCHWBAHE W AJENATHOCT (HacTasax)

Y Toky 2010. rognHe [pyluTBO je 0CHOBANC aasvcHo npasHo inue ,JyHas ayTo® A.0.0. Baksa Jlyka (1 00%
yuewhie), Ha ocHosy oanyke 6poj 1526/2010. oa aana 10.08.2010. roguHe. ,[JyHas ayTo” 4.0.0. cnapay
Hajmnafer ynanra dyHas rpynauuwje, a pefucTpoBaHo je aa ofasrbarke crbefehnx AjenaTHoCTy:

» npojaja v ogpXaBare MOTOPHWUX Bo3una,

> npogaja gujenoea v npubopa 3a MOTOPHA BO3MNA,

B TEXHWUKC UCTMTUBAKE N gHanu3a (TeXHWYKIA Nperfen sosmna).
OcHuBatLE 3aBMCHOT ApYLWTRa ,JlyHas ayTo" 4.0.0. ynucano je y peructap OCHOBHOT cyAa Pjeluetsem Bpoj
057-0-Per-10-001293 nana 18.08.2010. roghse y Bama Myuu.

Y Lurby cTuuakba Aobut, dpylutso 06asrba AjenaTHOCT Kojy “rHe Crbeaehn nocnosn ocurypar-a 3a Koje
je Opywreo gobuno Ac3somy of AreHuvie 3a ocurypare PenyfBnuke Cpncke:

- ToCNoBM HEXUBOTHIX OCUTYparsa, W To: (a) ocurypatse og nocrbeanua wesroge, (6) 400poBoMLHO
3APABCTBEHD OCUryparbe, (B) ocurypatbe MOTCPHUX BO3MNA, () OCHTYPaHE LUIMHCKIAX BO3Una, (o
ocurypare Basayxonnosa, () ocurypake nnoeHux objexara, (g) ocurypatse poGe y npesosy, (K}
ocUrypare UMOBMHE Of Nnoxapa W ApYrMX OnacHocTw, (3) ocrana ocurypara MMOBUHE, )
ocvryparse o7 oarosopHocT abor ynotpeBe MoTopHUX BO3WNA, (j) ocurypatse o8 OATOBOPHOCTA
36or ynoTpebe Baspyxonnoea, (k) OCUrypatbe 0f OAroBOPHOCTH 3005 ynoTpede NnosHUX objexata,
{n) ocurypatse of ONLITE OATOBOPHOCTH 38 LUTETY Koje NOKpMBa 0CTane BPCTe OAFOBOPHOCTY, ()
oCUrypame KpeauTa, (v) OCMIypawe jemcTBa, (H) OCHIYpare (PUHAHCMJCKIX ryburara, (i)
OCUrypars-e TPOLUKOBA NPaBHe 3aluTTe, (0) ocUrypate romMohin Ha nyToBatLY.

JOpylWwTeo cBOjy yHyTpalUHy opranusauujy npunarofasa notpebama passoja CBoje AjenaTHocTw, y cknagy
ca yTepleHOM NOCAOBHOM MONUTKOM.

Mocnoev 13 gjenatHoetn [Ipylutasa ofaBrbajy ce v OrpaHumma — aupekuuja v y dmnujanama, kao v
TepUTOPMjanHUM OpraHusaLyoHmM Aujernosuma Jlpywrea.

Y aupexumju ce oBasrbajy NoCnoBy OCUTYPatba, OPraHnayje ce, KOHTPONULLE 1 KOOPAWHMPA NpoUec pata
y ofnacTy ocuryparsa (32 WHAVBMAYarHe KOPUCHUKE U CAMOCTANHE NPeayseTHUKE, 33 Mana, Benvia 1
cpenwa npenyseha), 3gjegHNyKKW NOCROBM Y OCUIypary, MapkeTuHr, HakHaja WTeTa, bUHAHCKCKM
NOCNOBM, NPABHN MOCMOBM, TbYACKM PECYPCH W OFILUTYA NOCroBM, WT, UHTEPHa peBU3M[a U aKTYapCkn
NOCHOBW.

[ipywTeo nocnyje Ha umjenoj Tepuropujn PenyBrmke Cpncke u Peaepaunje bocke un XepueropuHe.
MpoAajHa Mpexa pa3ssuja Ce NPeKe ANPEKTHUX U WHANPEKTHUX NPOAAJHWX KaHana, Mpy Yemy AnpexTHe
kaHare obyxsata mMpexa cunMjana n nocnosHMua [pywiTea, AOK WHOMPEKTHE KaHarne npeacraerajy
3ACTYIHALM 1 NoCpeaHrLM (chnandka it NpaBHa Nniua ) 1 BpoKepH Koju Cy COPTUCHUKOBaHN Of AreHuuje 3a
OCMEYparLE W NPUTOME UMajy NOTINCAH YToBOp €a HallmM [lpyureom.

Unaxoeu Ynpaesor opbopa Opywrea Ha fak 31. geuembap 2023. rogune oy
1. 3opawn CyBoTuh, npeacjeaHuk;

2. Wsana Cokoeuh, 4unax;

3. Bp Oparvua Jankoeuh, ynax,

4. HeBojwa ApaHhenoBuh, 4nax;

5. bojaH Monoewh, unakx;

6. Hukonuua Casuh, unaH;

7. DarmBop Pauwnh, 4raH.

Unanosu Oabopa 3a pesuamjy JpyliTea Ha fax 31. aeuembap 2023. roawHe cy:
1. Paauua Pybexuh, npeacjeaHnk;

2. 3opuua Knexesuh, unaH;

3. Op Bnagvmnp [ajoBuh, unax.

FenepanHu aupextop Opylwrea va gax 31. seyemBap 2023. roduve je BojaH Monosuh, oynn. ex.

Axtyapy OpywTea sa gad 31. aeuemBap 2023. roauHe cy:
- Axtyap [pyliTBa 3a HEXVBOT je Brapumup Hukonuh vz bujersuue, 6poj nuuenye: 05-528-6/09

04-15/08/2006.--



LAYHAB OCUFYPAHE“ Al EAHA ITYKA

HANOMEHE ¥3 ®UHAHCUJCKE UW3BJELUTAJE
3a roauvHy Koja ce saspwwuna 31. geuembap 2023. roguHe

1. OCHWUBAHE W GJENATHOCT (HacTaBak)

Ha gaH 31. peuembap 2023. roguHe, JpyluTeo je ofaerbano rOCNOBE OcUTypara npeko fvpekuunje y
Bawsoj Nyum u 7 domnujana (Bara lyxa, [oBoj, Tpebuie, Mpujeaop, Capajeso, Em;erwaa W Bpuko).

Ha pav 31. neuembap 2023. roavke [pylutso wma 177 3anocneHux pagHuka, dok je Ha aad 31.
Aeuembap 2022, roguHe 6mno 175 pagHvka.

KEaﬂMd)MKaLIMOHa CTPYKTYpPa 3anoGheHnx Ha fad 31. geuembap 2023. n 2022. rofHe npukasada je y
HapeaHoj Tabenu:

Keanudmrauwja 31. aeuembap 2023. 31. neuembap 2022,
MP 6 4
BC 60 ] 68
BUIC 9 9
CCC 88 84
BKB 1 2
KB 13 8
YRYTHO 177 178




IYHAB OCUIrYPAHSE® A I, BAHbA NIYKA

HAMOMEHE ¥3 ®MHAHCWJCKE W3BJELLUTAJE
3a roanHy Koja ce 3aspwuna 31. gpeyemGap 2023. roauke

2.

2.1.

2.2,

OCHOBE 3A CACTABILAHE U MPUKA3UBAHSE HEKOHCOMUOOBAHUX ®UHAHCHUJCKUX
M3BJELWLUTAJA U PAYYHOBOACTBEHU METOL

M3jaea o ycarnatieHocTH

MpvnoxeHn duHaHCKjcKM M3BjeWITajn NpedcTaBsbajy roAwibe HEeKOHCONMAoRaHe  hUHAHCU|CKE
wagjewwmaje ApywTea Jysas ocurypare” a.4. bama Jlyka 3a nocnosHy 2023. roguny 1 CacTaB/beHU Cy ¥
cKragy ca padyHoBOACTBEHMM nponucuma PenyBnuke Cpricke W nponuckma AreHuuje 3a ocuryparbe
PenyBnvke Cprcke kaju perynuily nHAHCH{CKO U3BjelTaBabe APYLUTABA 32 OCUrypae.

OcHOBe BpeaHOBakba U CACTABIbatha HEKOHCONMAOBAHUX (MHAHCU]CKMX MaBjewwTaja

HexoHtormiosaHn - duHaHcHickn uM3sjewTajn [pywTea cy Mpunpemibed no Hadeny HaBaswe

. BpWjEAHOCTY, U3Y3EB aKe HWje apyradvje objenonameHo Y pauyHOBOACTBEHUM NONUTMKaMA.

cTopuickn Tpowak je reHepanio 3acHosaH Ha diep BpujegHoCTH Haktaae nnahere y samjery aa poby n
ycnyre.

dep BpUjeAHOCT je LMjeHa kojy 61 NPUMWIK OZ Npoaaje UMOBMHE UMW NNaTuAN sa rpeHoc obaseaa y
yobuqajeHo] TpaHcakuMiu uamelly TOMULIHKMX yYecHVka Ha gaH BpedHoBata, Ges obavpa ga nn je Ta
LUvjeHa OMPEeKTHO TMpoBjeprbvBa WNKM npouujerena Kopuwhersem Apyrux TexHuka BpefHOBatba.
Mpurivkom npoljeluBaa hep BpUeaHocTM MMOBWHE wunn obasesa, [pywTeo ysuma y obaup oxe
KapaKkTepucTMke MoBMHE v 00asesa xoje Bu ysenn y 0Banp n ApYru yHECHULIW Hal TPXKULLTY NPUIIMKOM
oppehusara ujeHe MMOBKUHe uni 06aBe3a Ha JaTyM BPEAHOBahA.

[pywTee je y nponucaHom poky, Ha Hauyud aeduducad TpaeunHukom 0 KOHTHOM OKBUPY W CAAKUHMK
pauyHa y KoHTHOM OKkBupy 3a ApywTea 3a ocurypawe ("CnyxBenn rmacwuk PC", Gpoj 108/15),
TpaBunHukom o campxuHn u hopMn obpasaua QUHAHCHKUX U3BjeLLTAja 34 ADYWITBA 338 OCUTypake
{("CriyadSenn rnachnk PC", 6poj 63/16) kao v Npaeunnukom o caapxunn 1 chopmmn ofipasaua vasjewraja
0 npoMjeHama Ha kanutany ("CnyxBetu rnacuvk PC", 6poj 63/16) cactasuno ofpacle (UHAHCU]CKUX
n3BjeLrTaja.

Jpyurmeo je npurMkoM CacTaerbaka OunaHca TOKOBa [GTOBMHE KOPUCTMNO AMPEKTHU MEeTO.
V3BjeLUTaBAHA O TOKOBMMA FOTOBUHE.

2.3.

Kao wro je objenoaareqo y HanoMery 15 ya ose HekoHconuaosaHe qMHaHCKjCke n3BjelTaje, [pyLwTeo
ApeacTaBba MAaTUYHO APYLUTBO NOCHOBHE rRYNE KOjY YvHe “[yHas ocurypame” a./. bawanyka u flyHas
ayTo" 0.0.0. bawanyka. Ha pan 31. neuembap 2023. rogune [pylwiieo je nmano 100% ynora y 3asucHoM
Apywrey JyHae ayTo" .0.0. bawba flyka.

GyHKUMOHANHA BanyTa W BanyTa npeseHTaunja

N3HOCW Y NpUNOMEHUM HEKOHCONMWAOBAHVM  (DUHAHCWICKAM  M3BjeLUTAjUMA WIPEKEHU Cy Y
KonBeptuBunrnm mapkama (BAM) koja npeAcTaBmba (yHKLMOHAMNHY W 3BaHVUHY UIBJELUTE[HY BAyTy ¥
PenySnuuu Cpnickoj v BocHW U XepUerosuHi,
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HAMOMEHE ¥3 ®@UHAHCWUJCKE M3BJELLUTAJE
3a roguHy xoja ce 3aspwuna 31. neuembap 2023. roguHe

2

2.4,

OCHOBE 3A CACTABIbARE WU NPE3EHTALIWJY HEKOHCONWAOBAHWMX ®PUHAHCHUJCKKX
U3BJELWUTAJA N PAYYHOBOACTBEHW METO[ {HacTaBak)

¥Tnuaj ¥ npumjeHa HOBUX W peskgoBaHUX MeRyHapoaHux cTaHgappa 3a (PUMHAHCHJCKO
uiBjewTasawe {“IFRS") u MehyHapoaHux pauyHoBoAcTBeHVX cTaHaapaa (“IAS") -

MpunoxeHn HEKOHCONUAOBaHW (hUHaHGWICKN M3BJeLUITajM cacTasTbeHu oy y3 npumjeHy MefhyHapoaHux
padyHoBoACcTBEHUX cTaHaapaa (MPC), ogHocHo MefyyHapogrux cTasAapaa uHaHCK|CKor M3BjellTaBakba
("MCOUN", y narsem TekcTy 3ajeHo; "GTangapan”), Koju cy Bunu y npuMjerit va gaw 31, geuembpa 2023,
TOAMHE 1 HA H1MA 3ACHOBAHMM NponMcuma o padyHosogetsy PenyBnuke Gpricke u nponvcuma Arexunje
34 ocurypame Penybrinke Cpncke KoM perynuwy WHAHCWICKO n3BjeluTaBarke ApyLLTaBa 3a ocurypatse.

Haume, Ha ocHoy ogpenbu 3akcHa o padvyHoBopcTRy WM pesuaujn Penybnuxe Cpncke ("CnysBenn
rnacHuk PC", Gpoj 94/15, 78/20), cea npasHa nuua ca cieguwreM y Penybnnum Cpnckoj cy y ofasesu aa
¥y NOTyHoCcTW npumjersyjy MPC, ogHocHo MC®W, kac v MeRyHapogsu craHaaps ghvHaHCHiCKOr
u3BjelTaBama 3a Mane v cpeawe entutete ("MC®WU for SMEs"), MehyHapoaHe padyHoBoAcCTEEHE
cTaHzgapge 3a jasHu cextop ("IPSAS"), MefyhapozHe cravpapae BpenHosarka ("VS"), MefjyHapoaHe
cTaHAapae 3a NpPOECUQHANHY NpaKcy WHTepHe pesusuje, KoHuenTyanHu okeup 3a chUHAHCUcKo
u3ejewTasae, Kogekc eTuke 3a npodecuoHanHe pavyHoeofle u npateha ynytctea, ofjallibetsa W
cMjepHuLe Koje goHocn OpBop sa MeljyHapoaHe padyHoeoacTeeHe craHaapae ("ASB") u cea npateha
yAyTcTea, ofjauikera 1 cMjepHiLEe Koje goHock Mehyrapoana desepauuja padyHosoRa ("I[FAC").

Y crnagy ca 3akoHOM O pauyHOBOACTBY W pebmanju PenyBiuke Cpncke (,CnyxBewm rnacHuk PC, 6poj
94/15, 78/20), nana 19.chebpyapa 2020. roguHe, Ynpasuu opbop Casesa PP PC, goHwno je ,Oanyky o
yTepfrBary U objaErueatby npesoga MehyHapoaHux cTanaapna dmHaHcujckor nssjewrasawa (MCOK)
ua 2018. roguse kojer YnHe: KoHUENTYaNHK OKBUP 38 (OMHEHCH{CKO W3BjeWTaRakbe W OCHOBHI TEKCTOBK
MefyHapogHix pauyHoBoacTBeHux cradaapaa (MPC), opnocno MeRynapoaHu cranpapam thuHaHCHjckor
nasjelwTasama (MCPUW) nspatu og Ogbopa 3a mefiyHapoaHe padyHoBogcTeeHe ctaHaapae (IASB) kao n
Tymadera n3narta of KomuTeTta 3a TyMmaqee padyHOBOACTBEHUX CTAHAAPAA ¥ 0BnuKy ¥ Kojem u3gaty,
OAHOCHO YCBOjJEHW ¥ KOjU HE YKIBYMYjy OCHOB®& 33 3akrbyuuBatme, wnyctpyjyhe npumjepe, cmjepHuue,
KOMeHTape, CyrnpoTHa MULLBEHA, paspaleHe npuMjepe 1 apymm AcnyHokw objawkasajyhn martepujan
KOjW MOXKe fig ce YCBOjW ¥ BE3U ca CTaHaapauam, 0OHOCHO TYMaqebMa, OCHUM aKO C8 U3PUYUTO He HaBOSU
Ja je OH cacTaBHU AKMO CTaHAApAad, CAHOCHO TyMaueba.

HaeepeHom Oanykow, yTepllyiy ce v objaerbyjy npesoan CTaHaapaa W TYMauerha, u3gatix of cTpaxe
OnBopa 3a MefjyHapoaHe padyHOBOACTBEHE cTaHaapae w3 2018. roguHe, Koju cy 06jaBrbeHr Ha MHTEPHeT
ctpanvum Caeesa PP PC, a woju ce nounwby npumjetsieatit y Penybnuun Cpnickoj 3a chuHaHcujcke
U3BjelITaje Koju ce cacTaersaly Ha Aad 31. peuembpa 2020. roanHe. Ctynakwem Ha cHary oBe oagnnyxe,
npecraje ga saxn Ogryka o noueTky obasesHe npumjeHe uagamwa MPC/MCOW o 04.10.2017. roguHe.

Pykoroacteo [Opywrsa aHanuaupa npomjeHe y Bawehum CTanpapovma W TymMadermuma, Kao u
HoBoyceojeHe CTangapge W Tymauewa #uspata HakoH 31, AsuembBpa 2018, rosnHe, W Hakow
yeTaHOBbaBaka CTaHAapaa W Tymavea Koju cy penesanThn 3a [lpywrteo, uma Hamjepy Aa ucte
npuMjeHn y cacTaefbaky thuiHaHCWjcKuX W3BjeluTaja HaKOH WTO OHW Bydy 3BaHMYHO NpeBefeHn u
objasrbeHu y Penybnuum Cpnckoj,

Ha pan opoGpaparma oB¥x hvHaHCWICKUX w3BjelITaja, cnedefw craHaapov v Wamjene nocTojehnx
cTaHaapaa, oy y npumjenu:

s+  MPC 1 MNpe3eHTaumja cunancujckmx nasjewTaja” — donyHe knacuehukaumje obaeeaa (1.
jaHyap 2023. roanHe),

+ MPC 1 MNpeseHTaunja tbmHaHcujckux wasjewTaja” — ObjenonammBate pauyHOBOACTBEHMX
nonutuka — JonyHe (1. janyap 2023. roguee),

« MPC 8 ,PauyHoBogcTBEHE MONUTUKE, MPOM]BHE PAYYHOBOACTBEHUX NPOLjeHa 1 rpeLuke” —
Honyxa gedmHnumie pauyrosoacTeeHnx npotjeHa (1. janyap 2023. rogune),

s  MPC 12 [Mopes Ha nobut — OpnoxeHw Nopes NoBe3aHn ca cpeacTBMMa M obapeaama
HACTaNMM U3 NojeanHaYHuX TpaHcakumja (1. jadyap 2023. roguHe),

o MCDU 17 Yrosopw o ocuryparwy” — Jonyre (1. jaHyap 2023. ronuHe).

MpumMjera rope HaBeeHUX HOBUX CTaHAapaa, uamjeHa NocTojehink cTaHaapna ¥ TymadeHa, Huje uMarna
yTuLaja Ha huHaHcKjcke naBjewitaje [pywtea.
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,,,EWHAQ OCUIYPAHGE"” AL BAHA NTYKA

HANMOMEHE ¥3 ®UHAHCWJCKE U3IBJELUTAUJE

3a roguHy Koja ce 3aBpwmuna 31. geuemoap 2023. roguHe

2. OCHOBE 3A CACTABILAHE U NMPE3EHTALWJY HEKOHCONUAOBAHUX dJMHAHCVIJCKMX
W3BJELLTAJA U PAUYYHOBOOCTBEHW METOR (HacTasak)

2.4, YTuuaj W npumjeHa HoBUX W pesupoBaHux MefyHapoaHux cTaHgapga 3a (puHAaHCHjcko
u3BjewrTasamse (“|FRS”) n MehyHapoaHux pauyHoBoacTBeHnx cTaHmapaa (“IAS”) (HacTasak)

Ha dan odobpasarsa 08ux thunaHcujckux uasjewmaja, crbedehu Crandapu u uamjere nocmojefiux
Cmandapda, K30 U Hosa myMayetsa cy Bunu usdamu, anu HUcy TOCMa/IY egeKmueHU:

e MPC 1 ,MpeseHTaunja UHaHCHjCKMX WapjewTaja” AonyHa Knacudmkaunie FYTOPOYHHX M
kpaTkopounux obasesa (1. jaHyap 2024. rognHe),

o  MPC 1 [pesenTaumja thvHaHCU|CKUX M3BjEWITAjA" OMYHA KPATKopodHe oBaseae v KoBeHaHTe
(1. jaHyap 2024. rogune),

¢ MPC 7 ,MspjewTaj o TokoeMma rotosuHe' 1 MCPW 7  DuHaHcujckn MHCTPYMEHTV —
.OBjenoaamusare” — JoryHe apaHxMmaHu uHancuparsa of cTpaHe aobasrbada (1. jaHyap
2024. ropuHe).

+  MCOW 16 Meaunr* — JonyHe ofesesa no OCHOBY HajMa Y TpakcakLujaMa npogaje n nospaTHor
ravira (1. janyap 2024. rogune).

Pyxoaop,CTBo JpywTea je nsabpano aa He yceoju ose Hose CTaHaapae u u3MjeHe nocTojehnx CTaHp,ap,na
npyje Hero oMK cTyne Ha cHary. PyxosogcTeo npegeuhia fa ycaaja:-be OBWX HOBUX CTaHﬂ,ap,qa ¥ namjeHa
noctojehux Crangapga vehe uMaT matepujanaH yTuuaj Ha cuHaHcujcke wssjewraje [pywrsa y
nepUoSyY WHULMjaNHE NpuMmjens.
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[IYHAB OCUIYPASE" A.[i, BAHA MTYKA

HAMOMEHE Y3 ®MHAHCWJCKE U3BJELLUTAJE
3a roguHy Koja ce aaspuvna 31, aeuembap 2023. roguHe

3.

3.1.

fIPEMNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX QCNTUTUKA
Mpuxogwn -

Mpuxogn obyxeaTajy npuxcge of yobudajeHnx ocurypasajyfimx akTMBHOCTH Apywrsa (noCnoeHe M
dmHancujcke npuxoge). YobnuajeHe OOHOCHO PeAOBHE aKTMBHOCTH [pPYLUTEa Gy CBE aKTWUBHOCTMW Koje
OpywTeo npegyauma y oBumy CBOr paga kao 1 akTUBHOCTH Koje Cy Ca HhiMa NOBE3aHE 1 Koje noapxasajy
Taj paa, v of wEera Npoviannase unn Mmajy nponpaTtHi xapakrep.

Mpuxoae OpywTtea YiHe NOcnoBHY {(hYMKUNOHANHK) NPUXOAN, NPUXCAN OF WHBECTULMOHE aKTUBHOCTH, -
thuHaHeHiCKN NPUXOAM, NPUXCAN NO OCHOBY YCKNafMBaka BpujeHOCTI NMOBNHE W OCTANM NPUXOAN.

NocnoeBHK (thy HKUMOHARHKW) NPUXoan

Y OKBMDY NOCMOBHWX NpUxoda [pylwTeo €BUAEHTHpE NPUXCAE W3 AJeriaTHOCTH OCUIypakka, OfHOCHO
MpUXoAe MO OCHOBY NPEMU|E OCUryparba, NpUXoae o ocHosy ydyewhia caocurypaka u peocuiypara y
HaKHaAW LITETA, MPUXOAE O YKUAAH:a U CMakeka peaepeucatba OcUrypara, Npuxoae of rnospahaja
nopeckvx M Apyrux AaxbBuea W npuxoae of npemuja, cybeeHuuja, AoHalmja, npuxode no OCHOBY
NpoBM3Nja peocMIypaka, MPVXOLE Mo OCHOBY PErpeca ocurypaka U fipyre QyHKUMOHanNHe npuxoae.

a) f'lpux'odu 00 npeMuje ocuayparba U caocuzyparba

Mpuxoae of npemMuje OCWIypama-caocurypara NPeSCTasrbajy M3HOCH dhakTypucaHe npemuje Kojy
ocurypaHuk/yropapay ocurypatba nriaha ocurypaBady Ha OCHOBY YrOBOpa O OCUMrypatey, ymatbeHe-
yeehade 38 U3HOC npemuje KojU mpunaga HapeaHowm obpaqyHGKOM neproay {npeHocHa npemuja).
Mpuxoagn o4 MpeMuje ooUryparea e YHOCEe Y yKyraH Npuxoa y cknagy ca pokoBMMa W nepuoanma
NOKPMBak-a PU3VKA 13 ofrosapajyhimx yrosopa o ocurypatsy.

MpetocHa npemuia (pesepsa 3a HesapafleHe npemuje) ce obesbjeflyje Aa bu ce obyxeaTnnn anjenosn
(haKTYpUCaHUX NPeMuja Koju Ce ORHOCE Ha MPUXOAE HapeaHUX oGpauyHckix nepuoga. MNpeHocHa npemvja
ce obpauyHasa meTogom "pro rata temporis”.

Bucuta npemuje yrepheHa je Tapudom npemMuje npema BpcTy ochrypaia. TaputhHy NonUTHKY YCBOjWO je
YnpagHu oa6op Apywrea.

Mpemvja ce cacTojy O YHKUMOHAMHE Npemuje W PexunicKor AoAaTKa. DYHKLMOHANHY NpeMily YvHe
TEXHWHKA ApeMuja (3a cBa OCHIyparba) 1 ACTIPUHOC 38 NPEBEHTVBY. PexXwickn AofaTak KOpUcTW ce 3a
nokpuhe TpoLKoRa cnpoBofeHa oCUryparsa.

HaunH pacnogjene npemuje ocurypata no BpPCTaMa HEXMBOTHWAX OCuryparba yTephyje ce WHTEPHWUM
aKTOM Koju AoHocu YnpaeHu oabop ApywiTea. .

6) fMpuxodu 0d yuewha y Haknadu wrnema
Y okBupy npuxosa oa yueluha y HakHaav wTeTa [pyluTeo Uckasyje NOCMOBHE NPUXOAS Mo aCHOBY yuelha
CAOCUIYPatba M PeoCHTypatsa Y HakHaaw LITeTa HEXUBOTHUX OcATypatba NPABHUX MUUa, €a Kojuma

[IpyLUTBO WMa 3aKSbyYeHe YroBOpE O GAOGUIYPatby W PEOCHIYpatbY Kao W MPUX0AE no OcHOBY yuellha
caocurypasaya U peocurypapaJa y HakHagu Lwrera.

8) Mpuxod 00 ykudarka U CMarkotha pesepeucarsd

MpuXoaMMa OA YKWAAHAE U CMatkera Peaspeucaa - UCKadyjy Ge NPUXoAN ro OCHOBY ykuiamwa uni
CMaK-eH:a PE3SPBNCak-a Y CKAaAY Ca 3aKOHOM W PeneBaHTHUM nponiucuma K akTuMa [pyliTea.

2) Hpuxoau 110 OCHOBY MposU3Lja peocieypat-a

flpuxoau No OCHOBY NpOSM3Mja Peocurypaka NpeAcTasrbaly nposwanje koje [pywiTeo ocTeapyje no
YrOBOPVIMA OA PEOCHTYpaBaya Ko Kojer peocurypasa CBoj nopThar.

) Ocrmajt necroeHy-ApUxodu

OcTanu NOCNoBHW Npuxoan ofyxeatajy Npuxode of NpoBu3nje, perpeca, 3akyniuHa, npuxoae no OCHOBY
pobvjeHkx CrIopoBa, KamaTta, 3eneHe Kapte, YCnyXHWX LUTETE, YCIyKHUX 3arvMcHUKa MYT-a n ppyru

NOCNOBHW NPUXO4n.
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_IYHAB OCHIYPAHSE" A Jl. BAHA NYKA

HAMNOMEHE ¥3 ®UHAHCWUJCKE M3BJELLITAJE
3a roAuHy Koja ce 3aspuwvna 31. aeuembap 2023. roanHe

3.

3.1

3.1.3.

APErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONMUTUKA (HacTasak)
Mpuxoau (HacTaBak)
DUHAHCHCKN NpUXOaM

DduHaHCU|Cke NPUXOAES HYMHE NPUXOAM O KaMaTa, KYPCHUX PA3rvKa, MPUXOAW NO OCHOBY ethekata sanyTHe
Knayayne, ¥ octanu duHaHchickn npuxogu, y cknagy ca IAS 18, IAS 21 n apyrum penesaHTHUM
Cranpgapanma .

Mpuxogu 0f xamara Ha WHEHCWMCKY WMOBWHY Ce npuaHajy kaaa je sjeposatan npuiie Oyayhux
SKOHOMCKIX KOpucTK [pYLUTBa ¥ Kaja je W3HOC Mpuxoza noysaaHo miepsbhe. [tpuxod of xawmara je
BPEMEHCKY pa3rpaHuydeH W rpusHaje ce meToaoMm edekTMEHE KamaTHe crorie, Koja NpeacTaerba crony
Koja Ta4yHO AMCKOMTYje (cBoau) npouvjerseqe Gyayhe HOBYAHE TOKOBE Y TOKY OYEKMBAHOT BWjEKa
(bUHAHCWjCKE WMOBMHE Ha HETC HAAOKHAAWBY BPWjEAHOCT T WMOBWHE MPUNWKOM WHWLWMjanHOr
NpyM3HaBakka.

MpYXOaM MO OCHOBY KAMATA OHOCHO hVHAHCHCKN Npuxoay ce Hajpehum AjenoM ofHoCe Ha NnacMmaHe
AenoHosaHe y 8aHuwn 3a nokpuhe 50% rapanTHor hOHOA U TEXHUYKE pe3epse 1 kamaTte no obeesHnLiama,
a €BIAEHTUPE]Y ce ¥ 0DpauyHCKOM Nepuoay Y KOMe Cy HacTanw.

OcTtanu npuxogw

Y OKBMPY OCTanuX rpuxona, UCKasyjy ce foBWUM RO OCHOBY Mpofaje HekpeTHWHa, onpeme (OCHOBHMX
CpencTasa) 1 HemarepujanKmx ynaramwa, 4oBuun of Npoaaje octaraka OcUrypanux owteheHux cTeapw,
aoBuum og npoaagje XOB, sannahena oTnrcaHa NoTPaXMUBakLa, BULLKOBY, NPUXOAN N0 OCHOBY edekaTa
YIOBOPEHe 3allTUTe Of PU3WKE, Npuxoau of cMakewa 06asesa, NPUXoaN of YKMAakha Ayropo4HMX
peseparicak:a W OCTANN HEROMEHYTH MPUXOAM. )

Mpuxogu no ocHOBY ycknalMeamka Bpuje4HOCTH UMOBUHE
Mpuxoou MO OCHOBY ycknafWBala BPUjEfHOCTM MMOBMHe oByXBaTajy NosUTHBEHE efexTe npomjeHe

nowrexe (hep) BPUJEAHOCT HEMATEPHU]ANHWX yrarawa, HEKPeTHAHA, onpeme W 3annXa — NG BUCUHE
NPeTXOOHO MCKA3AHWX pacxoda 3a Ta CPefcTBa A0 OCHOBY BReAHOCHOr yoknafuearwa, kao w opyrux

3.2

3.2.1.

VRVTTAMSE MCTPasKki BPRjEAHOCTM NO-0CHOBY-BPpEAHOCHOT - YeknahuBarsa-y-ernaay-ca-penesanTHiM-IAS-1
MHTEPHOM peryratueom JpyliTea.

Pacxonwn

Pacxogu ofyxeatajy TPOLIKOBE KOjW NPoucTUYy ug yotnuajeHnx akTMBHOCTK [pywmea.
Ha pauyHuma pacxopa oDyxeaTajy ce MOGMNOBHKM PAcXomy, uHaHCHiCKN pacxoaw, OCTanu pacxoam u
pacxoae no ocHoey ycknafueakka BpujeaHocT UMOBUHE.

MocrosHK {(hYHKLMOHAFHK) pacxogu

Y OKBMpY MOCNOBHMX pacxopa [pylimBo €BMASHTMPA PacXofe 3a AYropouHa pesepsucarba i
hYHKLMOHATIHE [ONPUHOGE, YIORGPEHUX M3HOCA U MPemMija CAcCHTYparba 1 PROCUTYpaisa, HakHaae LWTeTa
W OCTane HAKHALE HEXWBOTHUX CCUTYpatba, TPOLWKoBe cnposofetba ocurypaba 1 Apyre dyHKUMOHarNHe
pacxose.

a) Pacxodu 3a dyzopoyHa pesepeucan-a U (pyHruUOHaNHe donpuxoce

Pacxofe 3a OYrOopouHa pesspBucaa W (PYHKUMOHANHE LONPUHOCE YWMHe JONPUHOC 38 NpeBeHTHBY,
AONPUHOC 3WITUTHOM thoHAY, AcnpuHOC AreHumiu 3a ocuryparse Penybnike Cpncke (A3OPC} n ©BuX,
Bupo aenexe kapTte (Bupo 3K), AonpuHocy nponvcaHi noceGHAM 3aKOoHOM W OCTana pesepsvcarka U

hYHKLMOHASHE JONPUHOCE.
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,[IYHAB OCHTYPARSE® ALl BAHA NYKA

HAMNOMEHE ¥3 PUHAHCWUJCKE U3BJELLUTAJE
3a rogvHy koja ce 3aspluna 31. aeuemdap 2023. ropure

3.

3.2,

3.21.

MPErNEL 3HAYAJHWX PAYYHOBOACTBEHWUX NONUTUKA (HacTaBak)

Pacxopgm {HacTaBak}

NocnorHu {thyHKUMOHANHK) pacXoau (HacTasak)

a) Pacxodu 3a dyzopoyHa pesepeaucarma U (hyHKYuoHanHe donpuroce (Hacmagak)

Honpuroc 3a npesexmusy

Cpepctea hpeBeHTmée npegcrasreajy cpegctea [pylwTea HamujeleHa yrnarakbiMa Y MpeseHTUBHY
3aLUTUTY, KOjUMa Ge npeaynpehyje OCTBAPEStLE OCUTYPAHOT CIy4aja Ha OCUTYPaHO] UMOBMHM ¥ MALMME 1
cMmarsyjy Nocrbedwue WTeTHWX aorafjgja, a Koja ce Ha OCHoBY kpuTepujyma yTBpReHux [paBunHrkom o
NPEBEHTUBM HaMJEHCKY YeMjepapajy oapefjeHnm ocurypaquLmma Jpylirea.

[onpuHoc 3a npeseHTUBY ce obpadyHasa y NPOLEHTY W 3a BPCTE ocuryparka y Ckiafy ca Oanykom o
MaKCUManHWUM CTONama Pexujckor AofaTaka kojy AoHOCK YNpasHW onbop Opywrsa. [pema HaBeaeHO]

OnnyuM 3a cBe BPCTE HEXMBOTHMX OCWIypara npesewTnea ce ofpauyHasa y M3HOCY 04 1,5% op
chaKkTypucaHe npemuie, OcuM  Kkoa ocurypawa o aytooarosoprocTh.  Koa  ocurypaiwa of

‘ayTOOATOBOPHOCTY 3a mogpydje PenyBriuke Cpricke NpeBeHTMBA C@ He uckadyje, AOK je 3a MoApydje

depepaunie BuX npesentusa 1%, a cse y cknagy ca Oanykom O 3ajefHUKO] Tapuhu npemuja n
LjEHOBHUKY 38 OCUTYPatse 04 OATOBOPHOCTY 3a MOTOPHA BO3UNa y PenyBnnum Cpnckoj v degepaunju.

Haknada 3a npomuenoxapHy saunmumy

Haksaga sa NpoTWBnOXapHY 3awTuTy oBpauyHata je y cknafy ca 38KOHOM 0 3aluTuTi of noxapa y
aucuHu og 0,04% o nocnosHux npuxoaa, (CryxGenn racHuk PC, 6p. 89/14).

Hakuada aa ynanpefiere onuwime KopucHux gyHKyuja uiyma

HakHana 3a yHanpehetbe onwTe KopUCHKX thyHkumja Wwyma obpayyHaea ce Mo GTonn oA 0,07% Ha ykynaH
ocTeapeH npuxod, (Cryx6eHn rmachvk PC, 6p. 89/14).

MpomuezpadHa 3awimuma

MpoTuerpagHa salututa obpadyHasa ce No CTonu o4 0,25_5/;“6)1 YKYMHO OCTBap‘gl:l‘gl:NI;I'IMJ.I:"IW)'(E,.'Z_I,-éM(“CHyH{SGHVI
rnacHvk PC, PC 6p. 89/14).

Haxnada 3a .sode

Hakuana 3a poge ofipauyHasa ce Ha OCHOBY 3akoHa O BOZAMA, @ OCHOBULA j& €KBUBANEHTHU 6poj
CTAHOBHUKA.

Honpuroe sawmumHom tondy PC u ©5uX

Ha octopy oBpauyHa 3awtutHor doHaa PenyBnuke Cpncke, 3amTutHor doHaa $BuX, ytepheHa je
BUCWHZ [OMpWHOca sawTuTHOM dhoHay 2a nokpuhe napaTaka 3a WTeTe MO OCHOBY HENO3HATUX U

HeocurypaHux sosuna. ObpaqyH ce BpilM Ha OCHOBY chakTypucare npemuje ayTooaroBopHOCTH.

Haknada Azenyuju 3a ocuzypare PC u ®5uX

AreHuuje 3a ocuryparbe PC 1 ®buX Bplie obpauyH HakHaaa Ha OCHOBY YKYNMHO chakTypucare npemuje
OpywTea.

6) Pacxodu HaxHade wmema U y2080peHUX U3HOCA Ocugypara U fipemuje caocuzypawa u
peocuzypaisa

Pacxoau HAKHAZE WTETa W YIOBOPEHMX M3HOCA OCWrypaka W Npemuje caocurypara v peocurypata
NpeACTaBMbajy PACXCAE 33 MCTHIATY. HaKHaaa LITETa W OCUTYPAaHNX Cyma, ADYTHX YFOBOPEHUX W3HOCa U
ydelhe y goBUTV ocurypaHuka, Kojw ce vcnnahyjy ocurypasniuma, 0JHOCHO KOPUCHULMMAa OCUTypatba.
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[IYHAB OCUMYPARE® Afl. BAIA NYKA

HAMNOMEHE ¥3 ®MUHAHCUJCKE U3BJELLTAJE
3a roouHy Koja ce aaspwuna 31. neuemtGap 2023, rognHe

3.
3.2,

3.21.

NPEMNES 3HAYAJHUX PAYYHOBOOACTBEHUX NOSIMTUKA (HacTaBak)
Pacxonw {(HacTaBak)

MNocnosHK (thy HKUMOHaNHN) pacxXopK {(HacTaBak)

8) Pacxodu mo ocHoay noeehaika peaepaucara

Pacxoan no ocHoy nosehawa pesepsucara C& WCKA3yjy y CKIady Ca 3aKOHOM W PenesaHTHUM
nponucKuma u aktuma Opywrsa.

2) Pacxodu no ocHosy npemMuja pedcuaypéma

Pacxoam No 0CHOBY NpemMuja peocurypaksa NpeacTaebajy pacxofe peocuryparsa pusika koa [pywrea
33 peccUrypare ca Kojum [pyliTeo MMa 3akibydeHe yroBope O PEOCUrypaksy, AOK Ce 3a 3efeHy KapTy
PEOCUTYPakLe BpLIKM Hpeko Bupoa 3enexe kapTe buX.

d) Tpowxkoeu cnposoliersa ocuaypaiba

Tpowkosu crpoeofiewa ocurypama obyxeartajy pacxoge 3a obaerbawe nocnosa OcUIypatsa uvje
nokpuhe ce BpLUM W3 pexmickor AohaTka. TpolkoBM crpoBofiersa ocurypamwa obyxeartajy TPOWKoBe
aMopTU3aLMje HeMAaTEpUjanHuX yriarawa, TPOWKOBE aMopTuiaumnje HeKpPeTHUHA W onpeme, TPOLUKoBe
peseppucar-a GeHeduurja 3a sanocneHe, TPOWKOBe MaTepujana, rophsa ki eHeprije, NpoMIBOAHMX
ycnyra, pekname W nporaraHge, penpesedTauvje, ropese W SONPUHOCE He3aBWCHe 04 pesynrara,
TPOLUKOBE HENPOU3BOOHWX YCMYra, HemaTepujanHe TPOLKOBE Kao W TPOLUKOBE 3apaag, HakHaaa sapaga
¥ Apyre TpowkoBe 3a obaBraike NOCNOBa ocnrypaksa.

Tpowkosn npubase ocurypaka CY HENMocpeAHW Tpowkesn npuGase ocurypawa, & To Cy: TPOWKOBY
NpoBM3nje 3a 3aKrbyYeHe Yrosope OCWUIypara W TPOWKOBW 3aMOCreHUX AUPEKTHO M UCKIbYYWBO
sanocneHWx Ha npubaBu OCUryparba, OOHOCHO Y CIiyuajy 3anocrieHwx kojw ofaerbajy suwe nocnosa
cpasMjepaH QMo TPOLIKOBA TOT 3anoCneHor 3a AMo paaHor BpeMeHa KoM NPOoCjeUuHo roguikbe NpoBoAu
Ha AMPEKTHUM W MCKTBYYMBIM NOCROBWMMA Npubase ocurypara. T pOoLIKOBY MCTIOCTaBMbaba ACKyMeHaTa
O OcUrypamsy, Kao W NOCPEeSHW TPOLUKOBW MONyT pekname W agMWHUCTPATMBHW TPOLKORW BE3aHu 3a
obpany noHyae W M3AARaHEM NONKCE He CMaTpajy Ce HEeNOCReAHMM TPOLIKOBAMA W HUje UX J03BOILEHD
paarpaHuuasatv. [pylWITEO BpLW pasrpaHudelse Tpolukoea npubase ocurypara Y cpasmjepw yuewha
MPEHOCHE MPEMWJE HEXMBOTHNX OCUIYPaba Y YKYMHOj OpyTo npemujin HEXMBOTHUX OCHIypara.

3.2.2.

3.2.3.

3.2.4.

33

PUHAHCUJCKM pacxoam

bUHAHCHjCKe pacxope YWHE PACcXOOV Mo OCHOBY KamaTa, KYPCHUX pasnuka, HeraTMBHW edeKTi No OCHOBY
BanyTHE Kray3yne 1 OCTany (MHaHCHCKK PACXOAW.

QOctanu pacxogu

OcTane pacxofe YvHe ryBuuu Mo OCHOBY PacXofoBaka 1 NPoAgje oripeme 1 HemarepujanHux ynarama,
ryBuumM No ocHOBY Mpojaje HekpeTHWHa, rybuun of npoadje martepwjana, ryéuun oa npoaaje XOB,
PACXOAN TO OCHOBY WCMPABKE NOTPEXUBAKa 33 NPemujy, pacxoan no OCHOBY WCHPaBKE OCTaNMX
NOTpaXUBatLa, PACXOAK N0 CCHOBY OTMUGA W OCTAIM HENOMEHYTH Pacxoau.

Pacxoau no ocHoBy oGeaBpjehier-a UMOBUHE

Y okBupy pacxoga no ocHosy ofesepjefler-a UMOBMHE, MCKAlYy ¢& HeraTueHu edieTi BPUjeAHOCHUX
yoknafuearea HeMaTePUjanHWX Yarama, HEKPETHUHA M OMPEME, AYTOPOHHIX (HMHAHCKCKMX NNacvana u
noTpaxmBaiLa, ¥ cknagy ¢ IAS 36 - Ymarserwe BpegHOCTY UMOBUHE U APYTUM penesaHTHUM MPC u osom
DANYKOM, NPEMa HasnBUMa padyHa oBe rpyne. Ha padyHuma OBe Tpyne uckasyje ce v HeratmeaH edexar
npomjeHe nowrede (cep) BpujeaHOCTM cpeacTaea, ycknagy ¢ IAS 16 — HekpeTHuHe, nocTpojetsa u
onpema, |AS 38 - HemaTepujanHa UMOBUMHA 1 OCTANUM peneBaHTHuM IAS -uma,

n pepavyHaBaie JeBUIHMX U3HOCA

MocrosHe npomjeHe HacTane y crpaHoj BanyTh (BanyTu Koja Huje dyHKUMOHanHa), Cy npepaJyHaTe y
(hyHKUMOHANHY BanyTy N0 3BEHVHHOM CPELHEM KYPCY Koju je BaXMo Ha paH NOCNOBHE APOMEHE.
CpeacTea 1 06aBe3e UCKAa3aHe OPUIMHANHO Y CTRaHO] BANyTY Ha aan BunaHca cTawa, npepauyHati oy y

" thyHKLinOHANAY BanyTy o 3BAHNHHOM CPEAHEM KYDCY KOjU je BaKno Ha Taj faH."

Cpenctsa v obape3e ca YroBOPEHOM BanyTHOM KIAy3yroMm NpepadyHate €y Ha [aH CAcTaBbaka
funaxca npema yroBopeHoM Kypcy. KypcHe pasnuke, HacTane kao pesynTar npepaqyHaBara, KiWKe ce
y KOPUCT ChMHAHCH]CKNX MPUXOAA UIW Ha TepeT PUHAHCHICKMX pacxopa.
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LAYHAB OCUTYPARLE” AL BAHA NYKA

HAMOMEHE ¥3 ®MHAHCWUJCKE N3BJELWLUTAJE
3a roavHy Koja ce 3aspwuna 31. peuemGap 2023. roguHe

3.

3.4.

3.5.

NPEFAEL 3HAYAJHAX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
Beredmunje 3a 3anocneHe
a) Mopeau u Gonpurocu 3a obeabjeflewse coyujanHe cuzypHoCmU 3aMOCHeHUX

Y crnagy ca AoMahum NPORKUCMMA W YCBOJeHOM PauyHOBOLCTBEHOM NonMTUKoM, HpyliTeo je oBasesHo
Aa ynnahyje AonMpYHOCE pasHUM ApXaBHUM (hOHAOBMMA 3a coLMjanHy 3awTuty. Ose obapese yirbyqyjy
JONPUHOCE Ha TepeT NocnoAaBLa Y MSHOGUMA Koju ce oBpauyHasajy NpumMieRom CNeLngUuHmX, 3aKoHOM
nponucanux crona. JpywTao Ma sakoHcky 06aBesy Aa U3BpLUK oByCTaBy o0pauyHaTUX ACMPUHOCA 13
HETO 3apafa 3anocNeHnX U 3 38 HUXOB PauyH W3BPLUIM NpeHoCc 0BYCTaBIbeHUX CPEACTaBa Y KOpUCT
oarosapajyhux ApxasHux coHaoea. [JonprHOCH Ha TepeT 3angcneHnX U Ha TepeT NOCrojanUa KWKe
ce Ha TepeT TPOLLKOBA Y MEepUORY Ha Kojv Ce OfHOoCe.

6} Benedbuyuje 3anocnesuma

Y cinagy ca 3akoHCkMM nponvcima, [pywTso je y obapean ga MennaTi OTNpeMHUHE, pagHuummMa Koju ¢y
3aKrbyuNriA YroBOP O pagy Ma HeoapefleHO BpUjeMe, NPUNnKOM OAnacka Y NeHauy y BuchHW Tpu
npocjeuHe nnate [pyLITea UMK TpY MPOGJEUHE FTATE PAAHMKA, ako je To 3a kera nosorsHWje. Ha ocHomy
IAS 19 "Haknage sanocnenuma’ 3axTvjesa ce oBpadyH W YKamKyrMCaBathe Cafallse BPUEAHOCTU
akyMyrivpaHux ripasa 3anocneHnx Ha oTnpeMHUHE.

TPOLWKOBK BE3ZHW 33 HAKHAAE MPWUMMKOM OAnacka y nexsujy yTEphYjy ce kopulherem meToga
NPOJEKTOBAHMX jeANHILA KpeauTUpatLa, Ca aKTyapckuM oOfMjepaBaem Koje e BpUM Ha AaH ussjelitaja
0 (PUHAHCK]CKOM MONoXKajY. '

Jpyurteo je akraxosano oenawheuor akTyapa 3a ofpayyH, a N0ToM MCkasano AyropouHe oGasese no
OCHOBY OTNPEMHWHE IPUMIEHOM COTCTBEHOT aKTyapckor obpavyka y cknafly ca 3axTesuma 1AS 19.

Mopez Ha gobuTak
Teuyhu nopes na dobumax

Tekyfi nopes Ha AoBUTak NpeAcTaB/ba M3HOC koju ce obpauyHasa u nnaha y cknay ca 3akoHoM o
nopesy Ha go6uT. Texyhn nopes wa foBWTaK NpepcTaBiba WUIHOC KoM ce oBpadyHaBa MpiMjeHoM
nponmcake nopecke crone on, 10% Ha OCHOBMLY yTBpRery nopeckut GUNaHCoM, Koy NPEACTaBILA M3HOC
L0BUTKA Npuje onopeaunsarsa o oabuTky edekata ycxnaliusarba NpUXoaa u pacxofa, ORHOCHO yMaketba
33 yrarama y MatlHe W onpemy 3a o6aBrbare AjenaTHOCTU U3BPLUISHE Y TOKY roAvHe, @ y Cknagy ca

NOPECKWI NPoNrcAMa Peryormke CHfiere. """

Mopecku nponucn PertyBnuke Cpncke npezisuf)ajy MoryRHOCT ymarera nopecke OCHOBULIE 3a MSHOCE
yriaraika y HeKpeTHUHe, NocTpojet-a v onpemMy 3a obaprbare BnacTuTe NpouseoaHe JjenaTHOCTM 1 38
MaHoCe nnaheHor Nopeaa Ha A0XOAAK 1 IONPUHOCE Ha NHA NpUMatba 3a Bulle o 30 HOBO3ANOCNEeHNX

panHuka Ha Kpajy NOCTNoBHE rofiuHe.

Mopecku nponvcy PenyBnuke Cpncke He npegsufjajy moryhHocT na ce nopecku rybuum u3 Tekyher
Neprnoaa Mory KOpMCTUTH KA0 OCHOBA 3@ NOBPAaT Nope3sa NnaheHor y NPeTXORHUM NepUouMa. MeRytum,
ryGuum ua Tekyher nepuoja nckasaHy y nopeckom GUNaHcy Mory e KOpuCTUTH 3a ymMakete nopecke
ocHoBuLe Byayhux obpauyHckux nepnoaa, ani He Ayxe og NeT roguka.

Qdnoxeru nopes Ha dobumax

Oanoxexn nopes Ha aobuTak ce obpavyHasa kopuwhersem metoae yTephusara obapesa npema
naBjeliTajy 0 (huHaHCHjcKoM monoxajy — GunaHcy cTawa, 3a npuspemeHe pasnike npowsallne ua
paanuke Wamefly nopecke 0CHOBE NoTpaxuBata u ofasesa y bunaHcy CTaiba v HUXOBE KiUroBOACTBEHE
spujeaHocTn. Baxehe nopecke crone Ha AaH GuriaHca craka uik nopecke crone Koje Cy HaKOH TOr AaHa
CTYnUNe Ha cHary, KopucTe ce 3a yTepfuBatee pasrpaHvqeHor aHoca nopesa Ha pobutak. OproxeHe
nopecke ofapese ce NpuaHajy 3a CBe ONopeavBe NpUBPemMeHe pasnuke. OanoXeHa Nopecka CPeACTBa ce
Mpu3Hajy 3a cBe ofbuTHE NPUBPEMEHE PASNUKE W ediekTe nopeckux TyBuTaka v nopeckux kpeauTa, koju
€& MOTY NPEeHOCHTW Y HapedHe duckanke nepuoae, A0 CreneHa fo kor he BjepoBaTHO NACTO[aT!
onopesuBY AOBVTAK Of KOJer Ce NPEHMjeTM NOpecku ryGUTak 1 KpeauTH MOTY YMatLUTH.

[opeau u donpuHocy Koju He 3aguce 00 pesynmama

Topean v AOMPUHOCK KOjU HE 3aBuCe 04 pesynrtard npencragrsajy nnaharea npema saxehim
penyBruKMM 1 OMLITUHCKMM NPOMUCUME paay (PUHaHCUpara pashux KOMyHanHux u pefyBnudkux
notpefa. OBM NOPe3y 1 [ONPUHOCH YKIbY|YEHI CY Y OKBUPY OCTANMX MOCAOBHUX pacxoaa.
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,OYHAB OCUTYPAHE® A.L. BAHBA fTYKA

HAMNOMEHE ¥3 ®UHAHCWJCKE U3BJELLTAJE
3a roguHy xoja ce 3aepwuna 31. geuembap 2023. roauHe

3
3.5

3.6.

3.7.

NPEMMEL 3HAYAJHWUX PAYYHOBOACTBEHUX MONMUTUKA (HacTaBaK)

Mope3 Ha goburak (HacTagak)

[Mopes Ha dodamy epujedHocm

3akoHOM D NOpesy Ha ACAATY BPMjeQHOCT yBeeHa je obaBesa W perynucaH je chcTem nnahara mopesa
Ha nopaty spujeaHoct (MB) ua TepuTopujn Boce n XepuerosuHe. HnaHom 25 HaBeneHor 3axkoHa
YCIyre DCUrypara i peocuryparsa cy ocrobofjexe nnahaksa nopesa Ha A0AaTy BpUjenHoCT.

Opywmee je gana 11. maja 2023. roanne YNpasn 3a UHOUPEKTHO ONOpe3nBake BuX nogHujeno saxtjes
33 JOGPOBOSBHY PErVCTpauMy No OCHOBY fopesa Ha [0AaTKy BPUBRHOCT, jep NOPEA OCHOBHE
pjenatHocTy 0Bagrba i ONOPeauBy AjenaTtHoCT n3adsarba Y 3akyn BRaCTUTUX MOCNOBHWX NpocTopa. Jana
11. jyma 2023, ropuHe Ypaea 3a WHOWPEKTHO Orpesveatbe BuX je NOSWTWBHC OATOBOPWNA HA 3AT|EB
Pjeluetsem Bpoj 04/1-17-1-YTIJP/1-3194-1/23 kojum ce [pywTey onobpasa nobposcrsra perucTpaumja
NC OCHOBY MOPE3a Ha A0AATY BPUEAHOCT W YRAsaK y JeavHCTBEHN perncrap 0BBesHUKa UHOAMPEKTHNX
nopeaa.

HemarepujanHa ynaramwa

HemaTepwjanHa ynarawa ce NOYETHO BpeSHyjy no HafasHoj BpujeaHocTy. BpeaHoBaH:E HEMATPUjaNHNX
ynaratba HaKoH MOMETHOr NPU3HABAKLA BPLUIM Ge NPMMJEHTM OCHOBHOT NOGTYnKa npepguheHor IAS 38 —
HemaTepujantia MMOBMHA, OQHOCHO NO HabaBHOj BPUjEAHOCTU YMAHEHO] 38 YKYMHY aMopTuaauumy u
ykyrnHe ryBuTke no ocHosy oBesspjefiewsa. HakHagwu uspauyu 3a HEmMaTepujanHa yraraka ce
KanuTanuayjy camo ako je sjepoBaTHo Aa hie ce ocTeapuTy Byayhie @KOHOMCKE KOPUGTH, aKG CY EKOHOMCKE
KOPWUCTW W3HAL NMPBoGUTHO NPOLjeH-eHNX CTaHAapna O Y{UuHKY HemaTepujanHux CpencTasa u ako ce
M30aTaK MOXE Nnoy3aaHo yTBpauTU U NpUiMcaTi CpencTey.

HemaTepujanya nmMoBMHa NpecTaje Aa ¢e NPpusHaje HakoH oTyfenha UM kaaa ce Of HeHe ynoTpeBe wunn
otyflera He ouekyly Hukaxse Oyayhe EKOHOMCKE KOPMCTM. Y MOMEHTY oTyfewa unu CcTaBmatsa
HEMaTepUjanHOr yNaratka BaH ynoTpete, pasnika uamelly KiuroBoACTBEHE BPU]EAHOCTU M HETO Npunuea
kojv ce Aobuja Tim oTyfersem, npuaHaje ce kao ryBuTtak nnv 4obuTak nepuoaa.

3a ofpauyH amopTmaaumje HemaTepvjarHux ynarawa npvMjetsyje ce NpOoNopUMOHanHN METOA
oTnUcMBar-a. Hemarepnjanka ynarawa 1 codhTeep ce amopTusyjy no cronu of 20%, ocuM ako yrosopom
Uy ApYriM OOKYMEHTOM BpUjeme Tpajar-a ynaraka Huje AediMHICaHO Ha Apyraquijn HaqmH.

HekpeTHuHe 1 onpema

SemTsAmTa; TpaleBuHCKkU-06jekTU--onpema-cy-MaTepiujanta-cpeacTaa-koja- ApyIITBe-APXN-3a-NIpYKare
YCNYTa WnW Y agmMMHUCTPATUBHE CBPXe, “MjK j& O4eKMBaHN KODUCHW BUjeK ynotpebe Jyxu oa jeaHe
roaune. MOYETHO NPU3HABAE BPLWK ce no HaBaeHo] BpujeaHocTu. HabasHy BpHisaHOCT HiHMN BpWjegHoCT
no thakTypy AoBaBrbava yBehaHa 3a ce TPOLUKOBE HAcTane A0 UXOBOT CTaB baLE Y ynotpeby.

HakoH MOUETHOr NpuUsHaBaa, 3eMIbULITA 1 HeKpPeTHWHE Ce uCKasyly o  peBanopu3osaHiM
BpMjeAHOCTMAE, KOje W3panasajy VIXOBY nOWTEHY (thep) BPMjEHOCT Ha AaH pesanopusaumje
(NpoLjene), ymarmeHy 3a YKyraH U3HOC UCTIPaBKe BPUJEAHOGTM MO OCHOBY obpavyHaTe amopTuzaumje u
YKyNaH W3HOC NCTIPARKE BPUJEAHOCTH No ocHoBy obe3Bpjefersa, cse y cknapy ca IAS 16.

Kapa ce KiWroBOACTBEHA BPWjeAHOCT semMmbuWwTa W rpafesuHckux objekata nosefia kao pesynvar
npoujere, nosehatse Ce AMPEKTHO APUNKCYje kanuTany kao pesaropusaluoHa pesepsa. Mosehake ce
npv3Haje ¥ BUiaHcy YCnjexa A0 OHOT M3HOCA /10 Kojer Ce CTOPHUPa PeBanopusalMoHo CMatherse ucTor
CPELCTBA, KOje je NPeTXOAHo MPU3HAaTO Kao pacxod. Kapa Ce KwsuroBOACTBEHA BPUjedHOCT CPeAcTsa
CMak-U KAao pesynTaT pesanopusauMje, CMaleme ce NpusHaje kao pacxod. GMarsere Ce AUPEKTHO
KHWOKW HA TEPET CTaBke PEBanopwsaLMOHKX PE3epBy, Y OKBUMPY KanwuTtana, 40 M3HOCa nocTojefix
pPEBANOPU3ALIMOHIX PE3ePBY Kojé Ce OAHOCE Ha TO CPEACTBO, @ NPeKo TOr U3HOCA Ha pacxoae Tekyher
neproga.

HaxoH nouYeTHOr Npu3HaBaka CBa CPeCTBa orpeMe nckaayjy ce no HabasHoj BprjeaHocTM YyMaHEeHOj 38
ykynan uaHoc obpadyHaTte amopTusaUmje W ykynaH waHoc rybutaka 36or ofesspjefiewsa, ORHOCHO
NPYMjEHOM DCHOBHOT NOCTYNKa Npeasuf)eHor IAS 16 - HekpeTHUHE, NOCTPOjeka N onpema.

Jpywreo je oa 31.12.2022. roanve, npumjeruno 1AS 16 - HekpeTHWHe, NocTpojetba ¥ onpema, Te ux
BPEfHYje Y aKTvBY Kao CTanHy MMOBWHY Ca fPABOM KOPULLITEH:a & Y NackBK ka0 AMO AYTOPOUHUX U AN
KpaTkopovHux 0DaResa.

Y BunaHcy ycorijexa mckasyje ce TPOWAK amopTM3auMje cTanHe MMOBMHE Ca NPaBOM KOPULLTEHA U

TPOWKOBK KaMaTa.

[lo6UTak Koju HacTaHe MPUIMKOM PAcxofoBawka W NPOAaje HekpeTHuwa u onpeme nckasyje ce
HEMOCPEAHO KA0 BAHPEAHM NPMXOZ Y OKBUPY ocTanux npuxoda. MyGurak HacTao npunuKoM pacxoiosara
W NpoAaje HEKPETHWHA W OMpeMe Mckasyje Ce HeMoCPe/HO Kao BaHPEeAHW PAcXOR Y OKBMPY OCTamnX
pacxoga.
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LOYHAB OCUTYPAHE“ AJl. BAHA JIYKA

HAMOMEHE Y3 ®UHAHCWJCKE U3BJELWTAJE
3a rogvHy koja ce 3agpwuna 31. peuembap 2023. roguHe
3. NPEFNEL 3HAYAJHNX PAMYHOBOACTBEHUX NOMUTUKA (HacTaBak)

3.8. UHBECTULUVOHE HEKPETHWHE

VIHBECTULMOHE HEKPETHWHE CY HENOKPETHOCTM (3EMIBULLTA UMK 3rPaae — UMy AWJENoBy 3rpasa ~ uri 1
jegHo w gpyro), koje [pyilutBo (Kao BRAECHUK WIN KOPUCHUK hUHAHCKICKOT MMBWHTE) ApXW padn
OCTBapVBaHa NPUXOA 0] USAABAKA HEKPETHUHE Unu pagy yeehawa BpujeAHOCTY KanuTana u paaun
W jenHor 1 gpyror, a He pagu ynotpebe 3a oBaereawe BnacTMTe AjenaTHOCTH Y OKBMDY PE&AOBHOT
nocnoeaksa.

MoYeTHO oamMjepaBake WHBECTULMOHKX HEKPETHMHA BRLUKW Ce no HabaBHOj BPUJEAHOCTH KOja YKrbyuyje
TPOLWKOBE TpaHcakumje, BpepHosare NHBECTULIMOHMX HEKDETHHHA HAKOH NOYETHOT Npi3taBamka BpLUX
ce no mMeTogy nowTeHe (dhep) BpujeaHocTy. Moseharse dep TPHULIHE BpMjEAHOCTH ce UckKasyje y okBupy
NpUX0Aa, & CMareHne Y OKBUPY PAcxoda nepuofa. Y cknady ca Tum, e obpaqyHasa ce amopTuIaumvja
WHBECTULUNOHUX HEKpEeTHWHA., ‘

HaKkHaaHW N30aum KojU Ge 0/JHOCe Ha Beh NPU3HATY MHBECTMALMOHY HEKPETHUHY TIPUINCY]Y Ce NCKasaHOoM
M3HOCY Te MHBECTULMOHE HERPETHWHE, 8KO je RepoBaTHO Aa he npunne ByayhX eKCHOMCKUX KOPUCTY Aa
Byae sehn on npeoBUTHO NpoLjereHe CTOME NPUHOCA Te WHBECTULNMOHE HEKPETHUHE. Ceur ocranu
HAKHAAHO HACTANW W3OALM MPUSHa]Y Ce Kao pacxon y Nepuoay y KojeM ¢y Hactann.

3.9. AmopTuzaumnja

AMOPTU3ALMjA HEKPETHWHA, ONPEMe 1 HEMATEPUjaNHNUX YNaratba ofpadyHaBarna ce No cTonama, Koje cy
oapefjeHe Tako da Ce HeoTnMcaHa BPMEAHOCT HEKpPeTHUHE, OnpeMe W HemMaTepwjanHux yrarakma
aMOpPTH3Yje Y jeAHEKAM rOMILIK-IM M3HOCUME Y TOKY NpeBuleHor KOPUCHOT BUjeKa Tpajarka.

AMopTH3aLMa ce 0GpaqyHaBa Ha OCHOBWLIY KOjy HiHM HEOTNUCaHA BPUJEHOCT, yMarena 3a peandyanty
BPUJEAHOCT, HA NOUETKY FOAMHE KAO W Ha HEKPETHWMHE, onpemy | HemaTepujanHa yraraka CTaslbeHa y
yRoTpeby TOKOM FroguHe.

MpouwnjerseHn KopUcHW Bujek ynoTpebe koje je CNYXWO Kao OCHOBA 32 oBpayyH amopruiaumnje u
npuMjer-eHe cTone Y nocnosHoj 2023. roguun cy Gune crbeaehe:

| Fnasﬁec;;; %rliggﬂoeﬂux Kopuchu aufek (208una) Cmona (%)

Komijymepu e e i e e D R O

| Kanuenapufcku Hamjewumaj 8 10%-12.50%

i Pacxnaduu ypehaju 6 16.50%

: Aymomobuay 6 200. u b Mj. 15.50%
Vpehaju 3a Mjepeise 5 20%
[pahesucku objexmu 20-50 1,3%-18.52%
Cochmeep 5 20%

1
i
i

3.10. Yyewha y kanutany KOHTPONMCaHUX ApywiTaBa

Yuelhem y KOHTPONMCEHOM APYILTBY CMaTpa C& ynarakbe Kojum j& JpyLLTBO CTEKNO KOHTPONY Had THmM
OPYWTBOM. [pyWITBO MMa KOHTpOnHo ydewhe y APYrom MpasHOM Iy Kapa wma AUPEeKTHO wnn
VHAMPEKTHO NpaBo vunu MoryhHocT fa ocTeapy 50% wunn BuUlIE acaukux npasa y TOM NpaBHOM MLy,
OLHOCHD Kaza JpyLTBO UMa AUPEKTHO U MHAUPEKTHO BNACHWLITBO Hap 50% vnw ByLLE KanuTana y Tom
ApaBHOM nuuy, Wni MoryhHOCT WMMeHoeak-a BehuHe 4naHoBa opraHa ynpasrbatba U moryfiHocT
eheKTIBHOF BPLLEH-@ KOHTPOJIHOT YTHLiAja Ha YPaBIbabe TM NIPABHVIM NNLIEM WK Ha HEeroBy NoCNoBHY
NONUTUKY.

Yuewhe y KanuTany nOBE3aHOT NPABHOF NULIA UCKA3AHO je No HafaBHO] BpYjeAHOCTY yharama, yMarkeHo
33 ebeHTyanHa obesspeferba. [ApYLUTBO j& BNAcHK 100% ygjena y kanutanmy 3aBMCHOr NPaBHOr Nkya
"Mynas ayTo” A.0.0. Bawa MNyka.

3.11. ®uUHaHCKWjcKa UMOBMHA

OpywTeo npusHaje UHAHCMICKO CPenCcTBO OHAa kaja nacraqe jeAHa o4 yroBopeHWX cipaHa y
- hMHAHCMJCKOM UHCTPYMEHTY. A B . . -
PeaoeHa kyroBUHA W NPoAaja (PUHaHCUCKNX CPeACTaBa Ce NpuaHaje Ha aTymM TproBaksa - AaTym kaga
ce OpyluTeo oGase3ano 4a he KyNuTH WK NpoaaTH hMHAHCHJCKO CPELACTBO.
Y 3aBUCHOCTH Of Hamjepe ca Kojom ¢y cTeuera, [pylwso diHaHcHicka cpeacTea pacnopefiyje vy jeany
o4 creepehux karteropuja: ’

» duHaHCHjCKa CpeaCTea Koja Ce ApKe A0 gocnmjeha;

> GuHaHcKjcka CPEACTBA HamujetbeHa TPToBakbY, U

> PuHaHCMjcka CPEACTBA Pacnonokmnea 3a Npoaajy.
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IYHAB OCHTYPAHSE" A.Jl. BAHA NYKA

HAMOMEHE ¥3 PUHAHCHUJICKE W3BJELLTAJE
3a roguHy Koja ce 3appuwuna 31. geuembdap 2023. rogude

3.
3.1,

3111,

NPErNER 3HAYAJHNX PAYYHOBOLRCTBEHWX NONMUTUKA (HacTasak)

PuHaHcHjcKa MMDBUHA (HacTaBak)

®uHaHeKjcka CPeAcTBa Ce MHULMjarnHo npusHajy no HabaBHoj BpMjeAHOCTW yeeharoj 3a TPaHCaKUMOHS
Tpowkoae, Cea (huHaHCWicKa GPEACTRA KOja Ce HAKHAAHO He Mckasyly Mo dep BpujeaHocTk, edexTe
npomjeHa y drep spujedHOCTH Uckasyjy y BunaHcy ycnjexa. '

®ep BPUEAHOCT je LnjeHa koja B1 ce Hannawina sa Npoaajy CpedcTBa, Nnu NNaTuna 3a npexoc obasese
¥ PeNOoBHO] TpaHCaKUMiU M3MERY YUECHNKE HA TPKWLITY, HA AaTYM CAMjepaBatba.

TpaHCakuyoHW TPOLIKOBU CY TPOLIKOBU KOjW C& MOTY JUPEKTHO NPUITMCATU CTULAHY, SMUTOBAY, UNi
oTyhewy Hekor iMHaHCUjCKor cpeacTBa Unu thvraHcujcke obasese.

duHaHcHjcka cpeacTea npecTajy Aa ce npwaHajy kaga Jpywrso waryBu xOHTPONY Hah YrOBOPHWM
NpaBUMa Had TUM KHCTPYMEHTMMa, WTO ¢ J/laBa Kaga cy rnpaea xopuwhetka WHCTpYMeHaTa
PEanMaoBaHa, UCTEKNa, HaMyLUTeHa WK YCTYNIbeHa.

Memoda eghexmueHe kamamie cmone

MeToaa echekTiBHE KaMaTHe CTOTE je MeToAa obpadyHa amopTHIOBAHO TROLKA IMHAHCH]CKE UMOBUHE
u pacnopefjnsara NpUxoAa OA Kamata Tokom oapefeHor nepuopa: EdiexTvBHa kamatHa cTona je
KamaTHa cTona koja TauHo aAnckoHTyje Gyayha HOBYEHA NMPUMAaka KPo3 OdYeKUBaHW Bijek Tpajarba
chrHaHCKjcKe MMOBWHE, umn raje je To moryhe, kpaher nepuoaa.

Mpuxoau ce npusHajy Ha Basv edieKTUBHE KamaTe CTOMNE 3a AYKHUUKE MHCTPYMEHTE, M3Y3EB 38 OHe Kaju
CY WCKa3ann no tep BpujeaHoCTH kpos BunaHe yenjexa.

DduHaHCHjCKa cPpeaCTBa Koja ce apxe go gocnehia

Y kaTeropujy thuMHaschjcimx cpeacTaea Koja ce gpxe Ao gocnjeha, JpywTso knacudmkyje HeaepuBaTHa
chuHaHcujcKa CpeacTBa Koja ucnywasajy cibeaehe ycrnose:

¥ umajy dMKCHe UnK oapeaviee ucrnare,

> umajy dukcHo nocnujehie n nocToju Hamjepa v MOrYRROGT Aa ce Apxe Jo aocnunjeha.

Ynarawa y Xapiuje of BpUjeOHOCTW koje ce Apwe A0 gocnujeha ce Bpegnyjy Mo amMopTU3OBaHO]
BpUjenHoCTH, Kopuiherwem MeToga edeKTMBHE KamaTHe CTone. AMOPTU30BaHa BPUjeaHOCT je HabasHa
BPMIEZIHOCTM yMmareHa 3a OTnraTe rMaBHULE, KOPUOBaHA 3@ CBaky pasnvky wamelly Habasve
BDMjEOHOCTU ¥ M3HOGE Aocrjeha U YMareHa 33 OTNnaTe MasHILE, 1 YMaeHa 3a BUnc koju 0Tnuc yerbey,

3.11.2.

obesspjefjeisa unn HeHannatueocTu. EdeKTVBHA xamaTtHa cTora jé CTOna Mo Kojoj C& AMCKOHTYJe
ouekuBaHn Tok Byayhux roToeuHckux nnahama Ao focnjeha.

TPUXOAM HACTANW Y IEpUoaY APXKAaK-A XapTvja o/ BpUIeAHOCTM Y nopTdonujy [pywiTsa ce npukasyjy kao
npuxcaWM on kamaTa. CBe KyNOBWHE W npojaje XapTwja o4 BPWjEOHOCTM C& PauyHOBOACTEEHO
eBWAEHTMpajy ¥ MOMEHTY TpaHCakLuje.

QuHaHCKH|CKa CPEACTBA HaMujetheHa TProBaky

duHaHCMjcKka CPeACTBa HaMMjerseHa TPToBakY NPEACTABILA]Y Ao NopTgonmja uHaHCHiCkUX cpeacTasa
Kojuma [pywTeo ynpasrba v 3a Koju NOCTojM 4okas Aa oy

» GTedeHa ca UMILem NpoAaje wunu noHosHe kynosude Y 6nuckoj GyayhHocTn,

> GUHaHCWjCKa CPEACTBa 33 KPaTKOPOHHO OCTBAPHBaH-E A0BMTY 1Nk

> NepvBati hUHaHCH]CKVX CPeACTaBa W AeprBaTi chuHaHcHjckix obaBesa (ocum ako npeacTaBrbajy
10 eheXTUBHOT XeLINHT UHCTRYMEHTA).

dUHaHCH|Cka CPEeAGTBA HamjerseHa TProBaky Ce WHULMANHO BpUjeAHy)y no HabaBHoj BpujesHOCTY.
HabaeHa BpujeaHoCT KoL, OBOT TUNa thHAHCUCKIX CPEACTABA HE YRIbYYY]e TPaHCakLMOHE TpollkoBe
Koj¥ Ce MOry AWPEKTHO MpunucaTit KyrioeuHu / CTUUaiy / W3jaBaksy duHaHcuickor cpeactea. O
TPOLUKOBY C& Yy L&NoCTH eBuOeHTUpajy Ha TepeT Ounanca ycnjexa y TPeHyTKy KYNoeuHe / cTuuaka /
W3naBarba.

dep BpUjEAHOCT (UHEHCUICKOT WHCTPYMEHTA MPUIVKOM WHULMIANHOr npusHasakea je yobuuajeHa
TpaHcaKuMoHa LnjeHa.

‘HaknaaHo Mieperse hvHaHCH|CKIX CPeACcTaBa HaMeHeHIX TProBatby ce BpLw o dep BpujeaHocTy. dep

BpMjeaHOGT ce oapsafyie Ha aKTWBHOM TPXMILTY (Gepaw) U npeacTaersa NOHYMEHyY LujeHy Gepse Ha naH
BpeaHosaka (buHadcucjkor cpencTea. [lpomMjeHa tep epujegHoCTM  MHAHCW[CKMX CcpegcTasa
HamjerEeHNX Tprogary obyxeatajy ce y kopucT / TepeT GunaHca yonjexa nepuopa y Kome Cy HacTtane.
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LOYHAB OCUIYPAHSE” A. L. BAA NYKA

HAMOMEHE ¥3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Keja ce 2aspwuna 31. geuembap 2023. roguHe

3.
3.11.

311.3.

3.11.4.

NPEFNER 3HAYAJHUX PAYYHOBOOCTBEHWX MOMWTUKA (HacTaBak)
duHaHCKjCKa UMOBUHA {HacTaBaK)
OuHAHCH|CKA CpeacTBa pacnonoXkuea 3a npopajy

MoveTHo mjeperse MHAHCH|CKMX CPeacTaBa Koja Cy pacronoxvea 38 npojajy Bpwe ce no HabaBHO]
BpujeaHoCT yBehaHo] 3a TpaHCaKUMOHe TPOLLKOBE KOjW & ,ﬂ,MpeKTHO MOry NPUINCATI HUXORO] KYNOBWHK
OOHOGHO CTULAK:Y.

HaxvagHo wmjeperse chHchhjcmx CPe/ACTaRa Koja Cy pacnonoXuea 3a npogajy ce BpLIM no cep
epuvjennocTa. Gep spujeaHoct ce ogpelyje Ha akTWBHOM TpxUWTY (Oepsn) u ApeacTasrba noHyhNeHy
unjeHy Bepae Ha OaH BpeAHOBarka (hrHaHCKjCKor cpeacTBa.

JoBuuw u ryGuLm Koju HacTajy 360r npomjere dep BpWjeaHOCTN AMPEKTHO YTUHY Ha KanuTan, O4HCCHO Ha
PEBanopU3aLMOHE PEIepBE O MHBECTULNE, Ca M3YIETKOM YMatbeba 3a umnapuTteTHe rybuTke, kamaTe
oBpauyHaTe KopucTehu MeTos edieKTUBHE KAMATHE CTOMe, KOjM C8 BUPEeKTHO MpuaHajy y gobuTtak unu
ryButak nepuoaa. Kapa ce Takea UMOBWHE Npogaje, v je N3nomeHa TpajHoOM CMarsetsy BPpUjedHOCTH,

- KyMyraTMeHa goBuT unu ryBuTak NpeTXoaHo OCTBapeH Y peancpusalkoHUM pesepsaMa 3a ynarama je

YKIbYUeH y NPUXOAE N pacxome Nepuoaa.

dep apujenHocT UHAHCHICKWX CPEACTaBa PACcTIONOXMBIX 33 NPOLAJY USpAKEHUX Y CTPaHO| BamnyTy e
oppehyje y 7o BanyTv n npepadyHasa ce no saxenoj KYPCHoj CToNW Ha AaH BunaHca cTawa. MpomjeHa y
dep BpujeNHOCTM Koja Ce MOXE NpunMcaT MpoMjeHama Kypca W koja pesynTipa NpoMjeHw
aMOPTU30BAHOF TPOLWIKA CPeAcTBa, NpuaHaje ce y BunaHcy yorjexa, AcK C8 ocTane npomjeHe npuaHajy
Kao fpomjeHe y kanuTany.

Kpatkopouna norpaxuBatsa W nnacManu

KpaTkopouHa NoTpaXuBaa W nnacMaHu cy HeaepueaTtHa (UHEHCMiCKA cPeacTsa ca PMKCHUM Win
OAPEaMBIAM MCNNATAME KOja HUCY KOTWPAHA HA aKTMBHOM TRMALITY.

MouyeTHo Mjepere MRacMaka W roTpaxuBatsa BplM ce no HabaeHoj BpujeaHocTn yeehaHo] 3a
TPAHCAKUMOHE TPOLIKOBE KOJi C& AUPEKTHO MOTY MPUMMGCATH HUXOBOM M3AaBaky. HakHaaHo spefHOBabe

3.12,

KpenUTa-MNNacMaHa-BpLIN-Ce-No-aMOpTUIoBaHe]-HabaBHej BpMjEAHOCTI NIPUMSHOM- 8 IBKTNBHE KaMATHE
crone. EdhekTvBHA KamaTHa CTOMA je kamatHa CTonma Koja AMCKOMTYje npoujerseqe Gyayhe HoBuaxe
TOKOBE (MpUNWBE W OANMBE) HA WHMLMANHY KMrOBOOCTBEHY BPUWRAHOCT KpeauTa wnu nnacmada
(capatusy BpMJe,ElHOCT) 33 QUEKVUBAHK BUjEK Tpajarba kpeawTa unK nnacvada. foduum v rybuun yerben
amMopTMaaLwje Ce NPu3aHajy Y HETO UBHOCY Y KOPWCT W/MNK Ha TepeT Dunanca ycrjexa. flpuxaawn no ocHosy
kamata W HakHaga ofpauyHaBajy ce nNpuMjeHOM edekTMBHe KamaTHe CTOMe Ha amopTW3OBaHy
BpPMWjeSHOCT.

Axo nocToju oBjeKTMBHUA LOKa3 A je HacTao rybutak 30or ymarbera BpujeaHocTy 3ajMoea (kpeanTta) u
noTpaxuBawa, W3HOC ryBuTka ce OOMjepaBd Kao pasnuka uamely KLUIOBOACTBEWE BPMiSOHOCTH
cpeacTea K cafalke BpUjeAHOCTM npoujerernx Byayhux TOKOBa TOTOBMHE AWCKOHTOBEHWX NO
NPBOGUTHO] EheKTBHO] KaMaTHOj cTomy hMHaHCKICKOr CpeacTea (1j. edexTWBHO] KamaTHoj cTonw
M3PaYYHATO] NPUTTMKOM NOYETHOT NPU3HABAH-A).

MpusHaBare uMnapuTeTHUX rybutaka ce Bpum Ha TepeT Bunatca ycrjexa. UsHocy 3a koje je BpujeaHocT
OBWMX CPEfCTABG YMareHa MO OCHOBY WMMApWTeTHWX TyGuTaka BoAe Ce MPeko pauyHa WCTPaBku
BPWESHOCTH.

YKONUKO ce W3HOC WmMnaputeTHor ryBuTka cmarbyje ycrben forafaja HacTanUX HaKkOH H.eroBor
MHWLMjANHOr NpU3HaBaka, ykuate MMnaputeTa ce Bpluu ¥ kopucT BunaHca ycnjexa, an ykuaatee
UMMapuTeTa HE MOXe fa 6yAe y u3Hocy BeheM o amMopTM3oBaHe epwjegHocTy koja Bu buna wa gaH
yKMAaHa A4a uMiapuTeT Huje Buo HpusHaT.

MoTpaxwsatha No OCHOBY NPEMMjE OCUTYPaksa M OCTANA KPAaTKOPO4HA NOTpaXuBatsa
MMoTpaxusarea 3a NPeMujy ocurypatha NpeAcTaBrbajy MoTPakuBara Off yrosapaua ocuryparba, 0fHOCHO
OCUTYpaHIX NNLIZ-3a NOAMCHpaHy NpemMujy oCUTypata Y CKnaay ca yrosopeHnM YCRoBuMa Y. 3aKrbyqeHo]

NONWCH OcUryparka. BucuHa npemuje ocwypama yispileda je Ttapudiom npemuje npema BpCIU
ocurypata. TapudHy NeNUTUKY yceaja YnpasHn oabop [ipywTea.
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LOYHAB OCUIYPAHE" A [l BAHA NYKA

HAMOMEHE ¥3 ®PUHAHCWUJCKE N3BJELLTAJE
3a roavny Koja ce saspwuna 31. geuembap 2023. rogune

3.

3.13.

MPEFNEN 3HAYAJHNX PAYYHOBCACTBEHUX NONUTUKA (HacTaBak)

MpoujetuBame No3vLMja akTuse

Opywree BpWK NpoLjeknBakke No3WUMja akTMRS y cknady ca [IPaBUHUKOM O HaqkHY npoujerwupar:a
BUNAHCHUX 1 BaHBWNAHCHMX No3uLMja ApywTea 3a ocurypamwe {"CryxGexn rnackuk PG, 6poj 10/09
6poj 91/14 1 57/22 | y parsem TekcTy: [paBunHuK).

Mosvuuje akTUBe KNaAcuUKY]y Ce ¥ KaTeropuje, 3aBUCHO Of CTeneHa HannaTuaocTy, Kkoju ce onpefyje Ha
ocHopy Bpoja fana KONUKG je npekopayeH pok gocnvjeha, npoujene duHaHCHickor nonoxaja AyXKHuKa 1
KBanuTeTa WHCTpyMeHaTa obesbjehewa Hannate. Pesepancatba 3a noTeHuujanHe rybutke TepeTe
pesynTaT nocnoearsa Jpywrsa.

Y cknagy ca MpaBunHvkom, cea NoTpaxmrearka [pyluTsa passpcrasajy ce y crbeaehe kateropuje:
1) npea kamezopuja.
a) noTpaxuBaka Of AykHVKa unja je duHamcujcka criocobhocT 3afosortasajyhia no ceBuM
KpUTEpUjyMUMa, '
6)NoTpakMEatha Of BYHHWKA KOju CBoje ofapese uamupyje GnaroBpeMeHo, a N3y3eTHo ¢ A0UHO0M A0
Tpu Mjecela;
2} Opyza xameaopuja:
a) noTpamBara of GyXHuKka 4nja duvHaHcujcka cnocobHOCT Huje safoBorsasajyha, anu ce He
oueKyje HeHOo NOTopLIake, OCUM NOTRAXKWNEAHE O, HECONBEHTHOT U HENMWKBUAHOT AYXHHUKE,
B6) noTpaKmBara of AyXHuKa koju ceoje oBasese U3MUPYje C JOLBOM AC NET, 8 M3Y38THO C ROLHLOM
[0 LECT MjeceLu;
3) mpeha kamezopuja:
&) NOTPaXUBalLa 0f AYXKHUKA Ynja pvHaHCKcka GnocoBHOCT Hitje sagoBorbasajyha noce6Ho ako ce
yame y 083up KpUTepujym CONBEHTHOCTA WITK JIMKBUAHOGCTA,
6) noTpaxuearsa of AyXKHUKa Koji cBoje oBasese wamMvipyje G AOUHOM AC cedam, a M3Y3ETHO G
AOLULOM 00 AEBET Mjeceuu;
4) yemepma kamezopuja:
a) NOTPAXMBAK-a O Oy¥HVKa Y CTeuajy UNW Of Ay)KHUKA 33 KOra e OCHOBAHO MOXE OYEKMBATH Ad
hie Hag, kuwm BuTH OTBOPEH CTeYaj,
6) noTpavkMBaK-a Of AyxHMKa KOjU CBOje oGaBese usMUpyje C LOLOM OA NPEKo ReReT Mjecely,
B) NOTPaXVBaa 04 LyXHWKS Kojn oGaBese N0 OCHOBY Npemuje HEKMBOTHOT OCWIYpaa He nnaha
nocnuje WcTeKa nepuoaa OcUIyparka, a ako jé Taj Mepuod AYXW o jeaHe roavHe, He nnaha ux

oG WETERE TOAMAY Aana 0 3ancunisaHsa nepuoaa-ocury patsa-3a-Ty-ronuHy;
r} noTpaxmBaka oA AykHUKa Koju obasese No OCHOBY Mpemuje peocurypawa He nnaha nocnuje
WCTEKa Nepuoaa peccurypatsa, a ako je Taj nepuofd Ayxu Of jejHe rojuHe, He nnaha ux nocnuje
UCTEKa roAVHY AiaHa of 3anouuntbar-a NepuoAa Peocurypatba 3a Ty roAnHy,
A) NoTpaxuBarba OA NWLA KOje je MoBesaHo nuLe C APYLITBOM 3a ocurypatse, a koja 6u1 nHaqe Buna
kracudprkosara y Apyry unwn Tpefy kaTeropujy.

WaHoc pesepeucatba 3a noTeHujante ryGutke aobuja ce npumjeHom croegehux npolieHata Ha Gpyto
WAHOC NOTPEKUBAHA Off KOMUTEHATA:

Kareropuja % pesepBucam-a
Mpea kareropuja 5% -10%
Opyra kateropvja 25% - 50%
Tpeha kateropuja 50% - 75%
YeTBpTa KaTeropuja 100%

HewannaTusa npemuja M NOTPAKUBAKLA CE OTMMCY]Y HAKOH WTO CY MCLPribeHe cBe MOTYyhHOGTK aa
Hannaty. M3Hoc oTnUCaHWX NoTpaxuBaka ce npukaayje y Bunancy ycrjexa kao pacxoq yKonuvko seh Hiacy
61na Ha ucnpasLiv BpujeaHocTi. BehvHa NoTpaXuBarea no ToM ocHoBy umajy seh hopMupake Ucnpaske
spujeaHocTi. Cea HakHaZHO HannaheHa NOTPaXNBatha KEbUKEe Ce Kao Npuxos, o4 HannaheHux oTNNCaHNX
MoTpaXvBakka y Bunancy ycnjexa u npunus HOBYaHWUX CPeacTasa y Buriancy cTawa.

YKOMVIKO 1 NOPEA CBUX NPEY3ETUX aKTUBHOCTM (CYACKUX, BAHCYACKUX W Cr1.) noTpaxuBama He Mory fa

ce HannaTe, BPILM CE HUXOBO TPAJHO VCKHsWxaBare M3 Burakca y cknady ca nocebHum oanykama n
nomuTukama fdpywtea.
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YHAB OCUFYPARE® AL BAA fTYKA

HANOMEHE ¥3 ®UHAHCWUJCKE U3BJELUTAJE
3a roguHy koja ce saspwwrnia 31. euembap 2023. roguHe

3.
3.14.

3.15.

MPEIMEA 3HAYAJHUX PAYYHOBCACTBEHRMX NONMUTUKA (HacTaBak)

[[OTOBWHCKKN eKBYBANEHTH N TOTOBMHA

Fof TOTOBMHOM U FOTOBUHCKUM EKBUBASISHTUMA CE NoApasyMesajy HOBYAHa CPEACTBA Y KOHBEPUONITHUM
Mapkama u cTpaHo] BanyT, cpeacTea Ha ,BAM" 1 geBn3HNM paqyHuma Kof, NOCNOBHNX baHaxa.
FOTOBUHCKM EKBMBANEHTN W TOTOBVHE YRIbYWyjy FOTOBMHY Y GnarajHu, Aenosute KOA KoMepLUMjanHix
faHaKka, kao 1 NVKBWIHA CPeacTBa koja ce mory Bpso kOHBepTOBATW Y No3HaTe WSHOCE TOTOBMHE, y3
GeaHavajaH PUank of, NpoMmjeHe BpUjeaHOCTH.

[GTOBMHA Y TOTOBMHCKYM EKBUBAMNEHTY Y CTPAHO] BAMYTA C& NPOoLetY]y NPUMJEHOM CRedber Kypea cTpaHe
sanyTe Ha fan Sunadca. OBpaduyHaTe KypGHe pPaariuke No OBOM OCHOBY KbUKe C& Ha TepeT thuHaHCmHjKIX
npuxeaa uri PUHAHCKICKNX pacxoaa.

Ymarera huHaHcHjcke MMOBUHE

dUHAHCMGKA WMOBMHA, OCM MMOBMHE uckasaHe no chep BpujesHocTH kpos BunaHc ycnjexa,
rpoLvjerseHa je 3a UHANKATOPE YMatbeta Ha CBaku AaTyM Dunaxca cTatba. DUHaHCKjCka UMOBUHA je
YMaH-eHa TAMO [4je je HOKa3aHO Aa Cy, Ka0 Pe3ysiTaT jeAHOr Ui BULLS Aorafjaja KojK cy ce Aecuni HAKOH
noYyeTHOr MpusHaparsa (hUHAHCUJCKE WMOBUHE, MPOoUMiEHEHN Byayhu HOBY@HW TOKOBWU WHBECTMLMe
N3MHJEHEHN. :

3a akuuje koje He KOTMpajy Ha Dep3k a knacudMKoBaHe Cy Kao pacnonoXube 3a npogdajy, ssaqajad vnu

npoayKeH nag y dep BpujeAHOCTY BPVJEAHOCHOT Nanupa uenog keroeor Tpotuka cMaTpa ceé o0jeKTBHUM
[OKA30M yMatbetba, :

3a cBy ocrany (pUHAHCKiCKY MMOBWHY, YKIEY4yjyRit OTKYNMBE XapTuje OA BRUjeAHOCTU knacugmkosaHe
Kao PacrofoXvBe 3a npoaajy, U NoTPaXMBaHa No (HUHAHCUICKOM 3ajMY, objekTvBaKH QOK&3 yMakeha
MOME YKIbYHUTI

» aHaJajHe (hmHaHcujcke Telkone nagasaoua uni KOPUCHVKE, unn

» MPONYCT Unui AeNWHKBSHUM]A Y OTNNaTU KamaTe una FASBHNLE; Wi

» moryhHocT aa hie AyKHUK AN ¥ CTeua] Uk (PUHaHCHICKY peopraHvaauujy.

lTo ce Tuye XapTWja oA BPMjeAHOCTW — ynaraka PacriofoKUBUX 3a npofajy, rybuum of, ymametha
NPETXOAHO NPU3HATYK KPo3 BUNAHG yorjexa ce He noHnwTasajy kpoa Gunawc yenjexa, buno xoje ysehatse
y chep BPUEAHOCTI HAKOH ryDUTKa YMatbetba je NPUHATO AUPEKTHO Y kanuTar.

3.16.

3.17.

FHpesmaHak-ApU3Hasatba-(hUHaHCUJCKE-UMOBUHE .. . et _

[ipywTeo he npecTaTi npusHaBaTh thUHaHCKCKY MMOBUHY CamO kafla yroBOpHa Npasa Ha HOBYAHE TOKOBE
0f, PUHAHCHM]CKE UMOBHHE UCTEKHY UMK ako NpeHece (hHaHCUJCKy UMOBUHY, Na CaMUM TUM W CBE pU3VKe
Vi-Hafpajle Off BMAcHWITBA CPEACTBa Ha Apyrv cyGjexr. Ako [lpywTso He npeHece HWUTU 3a/pXu
CYLITMHCKM CBE PU3MKe W MOBPATE Of BNECHWILTEA W 384D KOHTPOIY Haf, thMHAHCH]CKOM MMOBUHOM,
[pyWITBO HACTARMLA @ NPU3Haje hrHAHCHICKY UMOBUHY.

AKTUBHA BpeMeHCKa pa3rpaHutieH-a

AKTMBHA BpEMeHcKa pasrpaHuuetba oGyxparajy pasrpaHuueHe Tpolwkose npubase ocuryparsa, 3akyna,
NPEHOCHY fpemujy peocuryparsa, pasrpaHuveHe TPOWKOBE PEoCUrypak:a, yHanpujen ypadyHartu
TPOLUKOBM 33 PEHTHE WTeTe M octane ABP.

JlpyLiTEO BpILM pa3rpaHuier-e TPowWkosa npnbase y cpasmjepy yuewha pesepse 3a NPEHOCHe npeMuje
Y YKYTHOj MpemMujy.

PasrpaniueHn TpowkoBu npuBaee, Kao a@KTMBHA BPEMEHCKA pasrpaniderba, Kopucte ce sbor
paBHOMjepHOr Tepehetba YKYNHNX TPOLKOBA NOCMATPaHOr NOCNGBHOr NEpUoAa, W LLITO pearnuujer npukasa
KOHAYHOT NOCNOBHOr pe3ynTaTta oBpaqyHCKor nepuoia.

Kanutan v pe3sepBe

KanuTan [pywWwTea YuHW OCHOBHYU U OCTanN KanuTal, pelepse, peBanopu3aulcHe pesepse no OCHOBY
pesanopwiaumje HemaTepujanHe WMOBWHE, HEKPETHWHA 1 Onpeme, Hepsanv3osaHi aobuun 1
HepeanusosaHu ryGuum, Hepacropefesa AoBUT, OAHOCHO ryburak paHwjux roguHa w wepacriopefeHa
A06uT, ogHacHo ryBuTak unun gobutak Texyhe rogue.

OCHOBHY 1 DCTANW KanuTan UcKasyje ce Y HOMUHANHG] BPWJEAHOCTH, @ BPMiEAHOCT aKUMICKOr KanuTana
npejcTasr-a nponasol Gpoja eMUTOBaHUX AKUMA U HsUXOBE HOMUHAMHE BPUSLHOCTI.

[JpylWTBO je Oy%HO Aa Yy CBOM MOCROSatby OApHasa OCHOBHW Kanutan HajMarme Y BUCHHW Koja je
nponucaxa Ynarom 53.a. 3akoHa o [pywTeuma 3a ocuryparse. Peaepee [pyLiTea oByxpaTajy 3axoHcke,

CTATYTapHe W fApyre pesepse.
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,,,EWHAB- OCUIYPAHE" A[l. BAFA ITYKA

HAMNOMEHE ¥3 ®UHAHCUJCKE N3BJEWTAJE

3.
3.18.

3.19.

. 3a roavHy koja ce zaBpwuna 31. geuembap 2023, ropuHe

NPEMMEL 3HAYAJHUX PAUYHOBOACTBEHUX MONUTUKA (HacTaBaK)

Dyropoyta pesepBucaiba
Pe3epaucarka 3a HaxkHade U Genedhuylje 3ar0cneHux

[pywTeo BpUIM peaspanCar-a 38 HakHaae U HeHedmumje 3anocneHnx y cknany ca MPC 19 , Mpumara
sanocnexvx”. Mpunukom obpavyHa pesepeucarsa 3a HakHane u benauLmMje 3anocneHnx, OoAHOCHO
pesepBucabe TPOLUKOBE 3a UCNNAaTy OTNPEMHUHE KOJ OANacka ¥ NEH3WY KOPWCTE Ce aKTyapcke MeToie
oBpavyHa. _

Jpywreo je adraxosano osnalwheror aktyapa fa y uMe OpywTea waspum ofipadyd cajauihe
BPUjEAHOCTY aKyMYNUPaHUX Mpasa 3arnccreHnX Ha OTNpeMHuHE Ha AaH 31. peuembpa 2023. rogise.
MpurvkoM obpadyHa HaBejeHe cafdalbe BPUjEOHOCT  akyMyUpaHux npasa 3anocneHnx Ha
oTnpemuyHe oBfigWwheHy akTyap je KopucTwo creefghe npeTnocTaBke: QUCKOHTHa CTOTA Of4 5.0%
rogullike, NPOjeKToBAHa cTona pacta 3apaja oA 1,02709027% (Ha OCHOBY npocjesHor pacTa y
nocnessnx 6 roanua), Rpocjeuna dnyxkTyauurja 3anocnenmx 'y nocreasnx 5 ropuHa 8,099174%, Tabnuue
mopranuTeta COPJ 1980-1982, ykynHO 32 MyLLKA 1 KEHCKW non, kao oCTany ycrnoey HEOoMXo4HW 3a
0GTBapKBatLe Npasa Ha OTNREMHUHY.

duHancujcke obasese

Moa duHaHcKjckvM obapesama cmatpajy ce AYropodHe oGapese (obaBese npema NoOBe3aHUM NPaBHAM
nMUMMa, AYropoYHM KpeauTi, 1 ocTane AyropodHe oBaeese), KpaTropoune obaBese M3 nocnoBakLa
(noBaBrbaqn v ocTane ofasese w3 NOCNOBAH:A) N OCTANS KPATKOPOYHE ofagese.

KpaTkopouknm oBGabesama cmarpajy ce obapese koje gocnjeeajy Y poky OF roovHY AaHa of fAaHa
yMHMaBe, ONHOCHO Of AaHa rofuwber Bunaxca.

dunaHenjcka obasesa je craka obasesa koja NPeACTaBsba yrobopHY obasesy:
a) npepaaje roToBUHE MNW apyror (hUMHAHCKM]CKOT CPEACTBA APYTOM NPaBHOM THLY, Unn _
6) pasmjeHe PUHAHCHiCKMX WHGTPyMeHaTa Cca ApYram  MPaBHUM  fiuvMa  nog NOTEHUKjaNHO
HeMnoBOSbLHUM YCroBUME. :

duHaHcuicke oBaBese ce WHMLMjANHO npuaHajy ¥ WSHOCY NpUMILeHWX CpeacTaea. HakoH noueTtHor
NpuaHapat-a guHaHcunjcre obasese ce Mjepe y W3HOCY no kome je obapesa NoYETHO NpUsHATE YMalLEHa

SN FURITURP U

ag oTnnarte rnasHuue, yeehaHa 3a N3HOCE KanuTalM3oBaHNX KaNaTa T YNErSE 38 Guno Kojuo TG
opobpeH 04 cTpade Nogjepuola. duHaHcujcke obaBese Cy uckasaHe no AMOPTUSOBAHO] BPHjEAHOCTH
kopuwheibeM eeKTVBHE KaMaTHe cTone. OBaBese Mo OCHOBY KamaTta Wa (puHaHcujcke obasese ce
eBMAEHTMPajy HA TepeT (DUHaHCUCKMX pacxofa y nepuofy Ha KOjW ce ofHOCe M npukadyly y okeupy
OCTanMX KpaTkopouHux obaBeaa. :

dunaHcnjcka obasesa npecTaje Aa ce npvsHaje kaga [pywTeo wcnyHu obasesy Uin kaja je obabeza
nnahawa npegeviieHa YroBopoM yknuHyTa uni UcTexkna.
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[YHAB OCUMYPAHE" A A, BAHA JIYKA

HANMOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roguHy koja ce saspwuna 31. neuemdap 2023. ronuHe

3.

3.20.

3.21.

3.22.

MNPENEL 3HAYAJHUX PAYYHOBOACTBEHWX NONUTUKA {HacTaBak)
OBaseae N0 OCHORY WTeTa K apyre ofaBese U3 nocnosatka

OBapese 3a WTETE N0 CCHOBY OCUTYpakea Ce eBUASHTUPA]Y Y BUCUHU HaKHaAe 3a NVKBUANPaHE WTeTe
koje Tpeba VCNAaTUTU OCUTYPaHULMMA, KOPUCHULIMME ocuryparsa Wi tpehum owTeheHum nuuuma. 3a
W3HOCE NpUjaBILEHMX, @ HEMMKBMAWPaHUX oGARe3a No OCHOBY LUTETA, KAO W 33 M3HOCE HacTanux, a
Henpujasrbennx ofasesa no ocHosy WTeTa, Opyw o ¢opmupa pesepsucara. Yxonuko je obaneaa
MCKasaHa y CTPaHo] BamyTW MNuU je yroBOpeHa BanyTHa kilaysyna Mpuankom no4eTHOF npuiHaBata,
[pywTeo obapesy W3paXaBa Y KOHBEPTUOWAHUM MapKama, Takd IITC C& Ha U3HOC ¥ CTPaHOj BanyTh
npuUMeRsyje 3BaHWYHW CPefblt KYpC Te CTpaHe BanyTe Ha OatyM TpaHcakumje, y cknany ca Edekrtn
npoMjeHa gesuaHux kypcesa. [pomjeHa AEBU3HOT Kypca oA aatyma TpaHcakuMie Ao Aatyma uennare
offasese nckaayjy ce Kao KypcHe pasiivke y KOpUCT NPUXoAa, Wik Ha TEPET pacXoaa. (ObaBese WcKasaHe
y CTpaHoj panyTw Ha JaH GunaHca npepauyHaeajy ce rpema 3BaHW4HOM CpEeAEM Kypey, d KypcHe
pasnuke NpU3Hajy ce kao Npuxog Uik PACXoL nepruoaa.

PeaepBe 3a NpeHOCHe Npemuje

Pesepse 3a NPEHOCHE pemuje Gy N0 NpemMmje Koju Ca KopucTM 3a nokpuhe oGaBesa U3 ocurypara Koje
HacTajy y wapegHom nepwopy. OBpadyH npeHocHe npemuje BpLIW Ce nocrefmer Aawa Tekyher
oBpayyHCKor Neproaa U Ha [aH NpeHoca nopTersa ocurypara. OcHosuua 3a 0OpauyyH pesepsu 3a
NpeHocHe Npemuie je ykynHa npemuja ocuryparsa yTephieHa yrosopom v uspadyHasa ce nojeguHauHo 3a
CBAKW YrOBOP O OCHIYPatsy C TA4HUM BPEMEHCKUM DAsrpaHniet-eM. lMpeHocHa npemuja ce obpadyHaBa
meTogom "pro rata temporis”.

Peaepeucata CpeacTasa 3a HacTane NpujaBrexs, a HeNuKsngupaxe Wrete

Pesepaicatba CPEACTABA 33 HACTane npujaBfbeHe, 8 HEMUKBUNPAHE LUTETe BpLLE CEé HA OCHOBY

‘NpoujeHe M3Hoca CBake nojedwHadyHe WTeTe, OCHM 3@ LWTeTe 3a Koje, Ha OCHOBY pacnonoxuee

JoKymeHTaumje, Huje moryhe W3BpLIMTY TaKBY npoujeHy, a 3a koje ce pesepsalmja CpeAcTasa BpLM Ha
OCHOBY MpocjedHe ucnnahexe LTETe y BPCTU OCUTypawa Kojoj Ta WTeTa npunaja. MpocjeqHy n3Hoc
vcnnahene WreTe uapadyHaBa Ce Tako LWTO Ce YKyNHY U3HOC uenraherux wieTa nogjenu ca Bpojem Tx
wreta. LLTeTe y cnopy pesepeuily Ce y U3HOCY 3a Koju ce oyekyje ga 6u morao Buty yTBpheH on cTpate

cyaa.

3.23.

Peaepee 3a WTeTe W3 YroBopa 0 ocuiypawy Of, OAroBOPHGCTW koje ce wcrnahyjy y oBnuky penTe,
oGpadyHaBajy Ce aKkTyapckuM MeToAaMa Y KanuTanu3csaHuM WsHocuma (capaumsa BpujenHocT Byayhnx
peHTHUX vcnnara). Peaepra ce yTBphyie 3a CBaky PEeHTHY LUTEeTY noceGHo 1 NpK ToMe ce kopucTe Tabnuue
CMPTHOCTH W INCKOHTYjE ce cTonom of 4% ropullikse. Pesepsicatba 3@ WHAMPERTHE TpoLukoBe obpane
wiTeTa nanoce 1.1% of 36upa pesepeu 3a NpUjaBrbeHe IITETe N peaspse 33 HacTane HenpWjaBrbeHe
WTeTe.

PeaepBucarsa 3a HacTane a HenpujasrbeHe WieTe

PesepBucatsa 38 HacTane HenpujasroeHe LITETE yrephyje Co Ha OCHORY CTATUCTWYKWX nojataka 3a
HacTane HenpujaprbeHe WTeTe, NoaaTaka O NPUjaBibeHNM LUTETAMA 1 TexHonommje obpage WreTa, Kao u
OCTanMX pacnonoxveux noparaka. [pywTeo pesepee 3@ Hacrane HenpujasrbeHe LWTeTe yTBPRYjS
METOAOM OHYEKUBAHE KBOTS LWITETA M TO HA OGHOBY noAaraka o pieLeHuM M Pe3epBUCAHUM HACTANINM
NPUjaBIHEHUM, 8 HEPjeLeHUM WTETaMa He yKrbyuyjyfi peHTHe ureTe U meTogom “Chain Ladder” (meTona
yRaHJaHnX reecTeuLa). ‘

3a ofpauyHaBarbe pesepsd 3a HacTane HenpujasrbeHe LITeTe no MeToau ‘Chain Ladder” (MeToga
ynaHuaHux becTeuLa), KopucTy ce Tpoyrao pa3soja tuTeTa Koju ce doopmMupa Ha OCHOBY MOAATEKA O
pasBojy WTeTa npema KpUTepujymy ToAMHE HACTAHKa W FoauHe nnahawa LITeTa Ha OCHOBY KOjUX ce
nobujajy KymynaTuMBHA nojaun 0 ucnnaheHum wretama no PaIBOjHUM roAvHaMa 33 CBAKY TOLUHY
HacTaHka., Ha OCHOBY TUX mojartaka wspaduyHaBaly ce koethuumjeHT nopacta nnahawa WwreTa no
roavMHaMa HacTaHKka 1 NpocjedHy koeduumMjeHTH nopacTa nrahatba LWTeTa 3a CBAKY PasBojHY roanHy.

MpocjedHy koedurLrjeHT™ nopacTa nnahakka WTeTa NPEACTARIbAjY apUTMETUUKY CpeanHy koeduumieHTa
nopacTa nnahara LWTeTa-no passojHAM roAnHaMa. Peaepse 3a HacTane Henpujaerbexe WTeTe A0bujemo
Kaga yKkynaH M3HOC pe3epsi yMarnmo 3a yTepijeHy pesspBy No OCHOBY HACTaNuX NMpujasrbeHux, a
HepjelleHux wreTa.
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LOYHAB OCUTYPALIGE" A.[l. BAbA JTYKA

HANQOMEHE ¥3 ®MHAHCWUJCKE U3BJELWTAJE
3a roauHy Koja ce 3apwuna 31. peuemdap 2023. roonHe

3
3.24.

3.25.

APErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTHKA {HacTasak)

O6eaepjeherse BpUjeHOCTHN CTANHUX cpeacTasa

Ha pan BunaHca Crawa, PyKoBOACTBO [pyluTea aHanuanpa BpujedHOCTH HEKPETHWHE, ONpeMe,
HemaTepljanyux ynarara, 1 UHBECTULIMOHWX HEKPETHUHA NPUKESEHUX Y thUHAHCH|CKUM W3BjelTajMa.
YKOMMKO MOCTOJM WHAMKALMA @ 38 HeKO HemaTepujanHo ysarake, OAHOGHO HEKPETHMHY W Onpemy,
nocToju obeaspjefjere, HaAOKHAAMBY U3HOC TOr CPEeACcTaBa Ce fnpoLjeryje Kako 61 ce yTBPAMO M3HOC
oBeappjeRetsa. YKONMKO & HAZOKHAANBU USHOC HEKOT CPEACTBA NPOLMEHEH K30 HUKKM 04 BpWjEAHOCTU
MckasaHe Yy (WHAHCW|CKMM W3RjewwTajuma, BPWEAHOCT CPeACTBa  WCKa3aHor Y tbrHaHCHjcKuM
vasjewTajuma ce cmarbyje po CBoje HalokHaaMBe BpUjeaHOCTN.

OBesspjefierse ce npuaHaje kao Tpoluak Texyher nepuoga v eBUAEHTUPA ¥ OKBUPY OCTaNMX NOCNOBHMX
pPacxoda, YKOSIMKO CPEACTBO HWje rpUKasaHo Y (hvHaHCHjcKuM u3BjellTajuMa no peBanopuaosaHoj
BpujeaHocTn, kaga ce obeaspjefietwe TpeTMpa Kao CMareke pesanopulauncHe peaepse A0
PSEanopuaneaHor M3HOCA.

Ako ce kacHuje noHuWTK obesspjehere, BpUjeAHOCT CPeACTBA NpMKasaHa y thyHaHCHCKMM nsBjeLTajuMa
ce nosehasa [0 NpOMUjeH@HE NpoLjeHe HafOKHAZMBOr M3HOCA, anu Tako Aa nosehaka BpWjegHoCT
rpukasaHa y hMHAHCHCKVIM U3BJELLTAUME HE MPENasi M3HOG KOojW 6n B1o npukasaH ga ce y npoTeKnim
rogvHama wuje padynano obesspjehietbe. MoHnwTewe obesspjeflerba Ce padyHa Kao NpUXof Texyher
nepuoaa, YKONWKO CpeACTBO HWje NPUKasaHo Yy dpHaHCHjCKMM  M3BjeLITajuMa MO PEBAriopU30BaHoj
BpVjeAHOCTH, Kapa ce noHnwTee obeaspjefiera TpeTupa kao nosehare pesanopusalioHe pesepee.
Ha aau 31. peusmbap 2022. roavte, j& wseplieHa npoujeqa osnalwheHor npoLjetsnBaqa apXuTeKToOHCKO-
rpahesuncke ctpyke. Ha gan 31. peuembap 2023. roavHe MHTEPHOM [OKYMEHTOM Opywrea ,M3sjewraj o
obaBrbeHoj npoujeHu BpujeaHocTn (obesspefjersa) HEKpPETHMHE" KOHCTATOBAHO je Aa He nocToje
MHOMKALME 8 j& BpUjeOHOCT HeKPeTHUHA ((hYHKLIMOHAHKX 1 uHBECTVLMOHMX) oBesspjefena.

MapsojeHa cpelcTBa 3a NpeseHtBe

WaneojeHa cpeacTsa 3a NPEBEHTUBY Ce MOTY KOpUCTUTU 3a noTpele npeseHT#BE Y CrNajy ca UHTEPHUM
AKTOM 11 MPOMUCYMA 38 NPEBSHTUBY KAO U eBPOTICKAM CTaHAapAuMa AOHM]ETUM o cTpaHe Esponckor
KOMUTETA ocUrypama.

_3HAYAJHE PAYYHOBOACTBEHE NPOLIJEHE

i
:
]
]

MpeseHTaumja thUHaHCUjcKVX W3BjellTaja saxTWjeBa of pykoBoACTBa kopuwhetse Hajboreux Moryhnx
npoujela W pasymHuX MPETNOCTaBky, Koje vmajy epeKTa Ha npeseHToBaHe BPMjeQHOCTM cpedctasa U
ofapesa w ofjenogatVBae NOTEHUWJANHWX TIOTpakuBathka W o0ape3a Ha [faH CcacTaBaka
thHaHCHjckMX M3BjelTaja, Kao 1 NpUXoAa 1 pacxona y Toky ussjewTajHor nepuoga. Ose npoujeHe
NpeTnocTaBke Cy 3aCHOBaHe Ha vHchopMmalujaMa pacnonoxuBiM Ha AaH CacTaBrbama ChMHAHCHjCKMX
usBjewwTaja, a byayhu cTeapHw pesynTati Mory Aa ce pasnukyjy o4 NPoLMietbeHUX U3HOCA.

MpoujeHe 1 NPeTnocTaske ce CTanHo npeucnuTyjy. NamjeHe KiuroBoACTBEHNX npoLijeHa npuakajy ce y
nepuoay uaMjeHe YKOMMKO C8 OJROCE CaMO Ha Taj NepPUOA Ui Y nepuoay uamieHe y bDyayhum nepuoguma
YKOMMKO U3MjeHa yTvue Ha Tekyhu u Oyayhe nepuope.

OcHOBHE NPeTNocTaBke koje ce oaHoce Ha Byayhe gerahaje W ocTane aHavajHe n3BOpE HEW3BJECHOCTH
fpuv AaRakey MpoujeHe Ha AaH BunaHca cTatka, Koja HoCe puskk ca moryfiuM MCXOZO0M Y MaTepujanHo
3HaYajHUM Kopekuujama capallkbe BpWjenHoCTH cpeacTasa U obapesa y HapeaHo] MHAHCUICKO] roaMHI
MPEACTABILEHS CY Y HAPEAHOM TEKCTY!

[IpoLujerseHU KOPUGHU BUEK HEKDEMHUHE, OIDBME U HEMAMEPUJaNHUX ynazatea

Oppefivparse KOPUCHOT BMjEKA HEKpeTHWHa, onpemMe W HemaTepujanHux ynarawa je 3acHOBaHg Ha
MCTOPUICKOM WCKYCTBY €2 CMUYHAM CPeACTBUME, Ko W npeasnfeHM TEXHOMOLWIKMM HaNPETKOM 1
NpoMjeHaMa eKOHOMCKUX U UHAYCTPUJCKUX dhakTopa. ALEKBaTHOCT NPOLMjEH:EHOT NPEOCTanor KOPUCHOT
BUjeKa HEKPETHUHA, onpeme M HeMaTepujanHuX yraraka ce aHanuaupa rofiilike unu raje rog nocToju
MHAWLME 0 SHaYAJHMM NpoMjeHama OAPeT)eHX NPETNOCTaBKH.

Obe3apjeheme gpujedrocmu cpedcmasa

Ha pad cacTamrbawa (PUHAHWCICKWX W3BjeluTaja pykoBOACTEO [lpywTea aHanvsvpa BpUjeaHOCTH
cpeacTaBa NPUKAsaHUX Y thUHAHCUJCKUM U3BjelLTajuMa. YKOMUKO AOCTOJM MHAMLMja Oa 38 HEKO CPEACTBO
nocToju obesspjeflerbe, HAAOKHAAMBU M3HOC TOT CPEACTBA GO npoujersyje xake Bu ce yTBpAWO WBHOC
oGeaepjefjetba. YKONUKO je HAZOKHAAMBU MSHOC M3HOC HEKor cpejcTaa MPOLMEHEH KAO HUXW O
BPUjeaHOCTY YCKa3aHe Y (PUHaHCU{CKIM W3BjeLLTajuMa, BPMBAHOCT CPEAcTsa MCKasaHor Y diMHaHCHICKIM
WaBjelLTajMMA CE CMatbyje A0 CBOje HafoKkHaavBe BpujesHoCTH.
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LOYHAB OCUIMYPAHE" A Q. BAIA JIYKA

HAMNOMEHE ¥3 OMHAHCWJCKE W3BJEHITAJE
3a roaMHy Koja ce 3aspwuna 31. geuembap 2023. roguHe

4.

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTaBsak)

Henpaeka epujedHocmu nompaxusarba

Npywreo oBpadyHasa oBeaspjefiewe CymMbUBNX NOTpaXYBaLa Y. cknagy ca onpenbamva MpasunHuka o

HAYMHY NpoUMietsuBarba BUAAHCHUX U BAHOWNAHCHUX nosvuuja APYWTBa 3a ocurypake ("CnyxBeHu
rnacHuk PC", Gpoj 10/09 , 6poj 91/14 u 8poj 57/22) (Hanomeda 3.13.), KAO W Ha OCHOBY npoLjeHe
pyKOBOACTBA [pylUTBa 3aCHOBAHE H& WCTORMICKOM MCKYCTBY. PYKOBOACTBO Bjepyje ga Huje noTpebHa
NOOATHA NCTIPABKA BPUEAHOCTH NOTpaX1BatLa, U3y3es pesepeucarka seh npKKasaHux y hrMHaHCUjCKUM
H3BELLTajMMA.

[poujexa pedepsu Wmema 3a Hacmane HernpujaarbeHe wmeme

Pesepeuncarba 3a HacTane HenpUjaBIbEHE LITETE Cy NpounjetbeHa y3 nomoh akTyapckux Metoad. Wasopn
nogaTaka kopulReHux npunnxom ofpadyHa pesepsncar-a cy HTePHW, NPEY3ETH 13 AETarbHUX aHan1aa
Koje ce peAcBHO NPoBORES Of cTpaHe [pywTea. TEeXNITE Make je Ha Tekyhum TpeHaosuma, a kag, y
paHuiuM roguHama Huje GUno AoBosbHO nHdopMaumja koje oy noTpeBHe 3a noyasaHy npoijeHy passoja
LITETa, KOPUCTE CE Pa3yMHe NPEeTIOCTABKE.

Peaspee 3a HacTane HenpujasmeHe wreTe ce Gasvpajy Ha obpaqyHuma Koje ce page 3a CBaKy BPCTY.
ocurypara nocebHo. 3a ceaky BPCTY OCMIYpaka KOpUCTe Ce CTAaTUCTUMKW NOJaUM O WTeTama y BULle
aafwnx roguHa. 3a wapauyH pelepBMcar-a Ce KOPWUCTU METOma YNnaHuaHWX fbecTBilia v MeTola
ouekvBaKe KeoTe iuTeTa. PykoBOACTEO Bepyje Aa HUCY noTpebya AoAaTHA PesepBUCaI:A, M3Y3eB seh
NpuYKasaHnx y rHaHCK|CKiiM naBjewwTajuma. '

Benedbuyje zanocneHuma

Opywreo je aHvraxosano osnawheHor axktyapa pa y wme OpywTea w3spwm obpauyH cajaumse
BPUjEOHOCTU BKYMYNMPaHUX NPpaBa 3anocneHnX Ha OTNPEeMHWUHE Ha haH 31. peuembpa 2023. rognde.
Mpunukom ofipayyHa HagejeHe Cafallbe BPUIEAHOCTM akyMynMpaHux npapa 3anocnesux Ha
oTnpemHvHe osnawheHn akTyap je kopuctvo creepefe npeTnocTaske: AWUCKOHTHA cTona oA 5.0%
rogvi-e, MpojexToBaHa cTona pacta 3apaja op 1,02709027% (Ha ocHOBY RNpOCjedHOr pacta vy
nocnentiux B rofMHa), npocjeuHa dnykTyauja 3amocrieHvx y rocreatwux 5 roguHa 8,099174%,
Tabnuue mopranutera CEPJ 1980-1982, ykynHO 38 MyLIKM W XEHCKW NOM, KA0 W OcTank ycrosu
HEeOoMNXoaHY 38 OCTBAPMBAILE NPaBa Ha OTNPEMHUHY.

!
!
i
!
i

Mpasuuna {thep) epujedHoc

MocrioeHa nonuTwka [pywTea je ja oGjenogaHn uHdopmauvie o MPaBUYHO] BPWjEOHOCTM OHUX
cpeactaga n ofiape3a 3a Koje MocToje 3maHudHe TPXULLHE vhhbopMaumje 1M y cnydajesuma Kkaga ce
NpaBUYHA BPWJEAHCCT 3HAYAJHO pasnukyje ol Kr-UroBOACTBEHE spyjeariocu. MNpaBnHa BPUMjEOHOCT 33
oee noTpebe ce AeduHNILIE KA0 BPUJGAHOCT M0 KOjO] C& CPEACTBO MOXE peanu3osar, Unn oGaBeaa
W3MMPUTY, Ha AoBpoBorbHO] Gasu uamelly cybjekata koju Cy ynosHaTu ¢a CTatbeM TUX CpeacTasa,
cAHoCcHO obapesa.

He NOCTOjM /0BOSBHO TPXKULWHO WCKYCTBO, CTABWMHOCT W NUKBMAHOCT Y YCNOBUMA kynonpopaje
(DUHAHCUMICKMX WMHCTPYMEHATa MOWTO 3BaHWYHE TRMIIHE WHbopMaLje HWUCY Y CBAKOM TPEHYTKY
pacnonoxuee. CXonHO TOME, Y TaKBOM OKPYXEeHY HMje Moryhe noysnaHo yTepauTit npasudHy
ppujeaHocT. M0 MULLTbeY PYKOBOACTBA [pYILTBa, U3HOCH Y thvHaHCHickuM nasjeluTajuma ogpaxasajy
npaBWdHY BPWjeAHOCT Koja je Y AaTwM OKONMHOCTUMA HajBjepoaccTojHMja W Hajkoprckuja aa noTpebe
M3BjeLTaBaHka. ‘
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LOYHAB QCUTYPAKE® A[l. BAHbA FTYKA

HANOMEHE ¥3 PUHAHCWJCKE U3BJELLTAJE
3a roguny koja ce sappwuna 31. geuembap 2023. rognte

5. MPUXOLOKW OO NPEMWJE OCUIYPALA N CAOCUTYPAILA

Y BAM

3a roguHy Koja ce 3aBplnna

31. peuembap

: 2023. : 2022.

ObpauyHaTta npemuja ocurypara 30,250,577 28,042,588

(O6pauyHata npemMija caocurypatesa 439,560 305,554

YrynHo obpavyHara npemuja 30,690,137 28,348,142
FpomjeHa NMPeHocHe Npemuje 0CUrypatea {1,035,906) (1,357,855}
MpomjeHa npeHocHe ApemMuje CaocUryparka nachBHa - 35,450

{IpomjeHa NpeHocHe NpeMuje ocurypara v

caocurypara (1,035,906} (1,322,405)
[Mpuxog of NPEeHOCHe Npemije caoCUrypaba - aKTUBHA _{64,561) (65,371)
Mpuxod NPEHOCHE rpemMuje peocurypatsa - 664,879
YKynHa npomjeHa npeHocHe npemuje {1,100,468) (712,897)
YKynHo npuxon, of npemuje ocurypata 29,589,669 27,635,245

¥ Toky 2023. rogune Opywteo je ocTBapUno pacT BpyTo NpemMuje ocurypatea U Caocurypara sa 8,26%
y OAHOCY Ha NPETXCAHY FOAUHY, @ NPUX0A Of Npemuje ce nosehao 3a 7,07 %.

6. OPYIU AOCNOBHW NPUXOON

. Y BAM
3a roguHy xoja ce 3aspluMna
31. peuemGap
2023. 2022
Mpuxog oA ydvelwha y HakKHaay WTeTa U3 caocurypaka 363,013 133,862
Mpuxop of yuelha y HAKHAAW WITETA U3 peOCATypatsa Y UHOCTPaHCTBY 1,028,878 688,730
Mpuxon of ydewha y HakHAAW LUTETA ©3 peocUrypaka y 3emibi 96,268 25,424
Mpvxca oA cMakeha Pesepsncana (HanomeHa 26) 564,132 552,820

: FpVXOL O YR OaHa-PESEPBUCAHA <N PEBEHTUBE - s SR 452 5.
| TIpWUXOA Ofi NOBPATA NOPECKNX 1 LPYIUX AaxGuHa 11,250 3,380
| MNpuxop of NPoBU3NE peocurypara 307,568 330,291
| Mpuxop og perpeca 718,453 794,600
. Mpwxop 0 3aKyNHUHE HERPETHUHE, nocTpojersa u onpeme 124,499 46,270
: OcTanu NOCHoBKK Npuxoau 5645 = 1,713
Mpuxog no 0CHoBY AcbujeHix cnopoea 178,714 2,825
[MpuxoA ro ocHoBy kamaTa of AobujeHnx crnoposa - 49,496 10,883
Mpuxoaw of ripoAaje 3eneHe Kapte 38,336 46,864
Mpuxon oA yenyxHux wreTa 73.941 71,5621

3,636,156 2,709,183

EsugeHTHO nosehake npuxoa rno ocHoBy yuewna y HaKkHagwn WTeTa us peocurypara y UHOCTRAHCTBY,
a opHoCH Ce Ha LWTeTe ycjesa W nyoaoea, oaHocHo noeehak Gpoj npeyaeTux pusuka ocurypatba KOju cy
npedaTit Y PEOCUTYPare, @ Ha Kojuma Ce 0CTBapWO PUBNK.

CMatsehe NpUXoaa o4 Npoagje 3eneHe KapTe je rocrsenuua ynacka BuX y MIA cnopasym.

fpuxoa nNo OcHOBY AoDWjeHNX CnopoBa y WaHoCy 178,714 BAM opHocu ce Ha podujern cyacku cnop y

MOCTYMNRY pesusnje.
7. PACXOOU 3A O¥YTOPOYHA PEZEPBUCAHA U GOYHKUWOHANHW BONPUHOCK
Y BAM
3a roguHy Koja ce 3aBplumna
31. peuembap

‘ 2023. 2022,
JonpuHoc 3awwruTtHom cdonay PC u GBEUX 147,164 179,843
JonpuHoc AreHuujn 3a ocuryparee PC, AreHupja )
3a Hagasop ®bnX 252,162 223324
Jonpunoc Bupoy 3enetie kapTe BuX 43,956 39,053
g JonpuHOC 3a TIPEBEHTUBY (HANOMeHa 27) 272,164 255,642
; BaTporacHu AoMpUHOC 120 60
i ‘ 715,567 697,922




OYHAB OCUTYPAHLE ALl BAHA JTYKA

HANOMEHE ¥3 ®MHAHCUJCKE M3BJELWLTAJE
3a roavHy Kkoja ce 3aspwnna 31, peyembap 2023. roanne

8. HAKHAAE LUTETA U3 OCUINYPABA U OCTANE HAKHAZE

Y BAM

3a roguHy Koja ce 3aspuvna

31. peuemBap

JIukBMAMpaHe WTeTe U TPOLUKOBW NpoljeHe WwreTa
Pacxonu no OCHOBY PeoCHUryparka

Pacxoam 1o 0cHoBY pencurypaka-TpoLuaK
npeHocHe MpemMuje PeacUTypaka U CaocuIypama*

MNosehare peaepsucarka 3a WTeTe (HanoMeHa 26)

2023. 2022,
13,291,321 12,867,078
2,874,388 3,684,267
651,445 -
930,918 869.571
17,748,072 . 17,520,916

*EBUAEHTUPa-E Ha OBCj NO3nUMjM Ao 31. geuemBpa 2022, roguHe je Tadrupano npuxos (+/- rpyna 61},
aoa 1. janyapa 2023. roguHe eBnaeHTUpa-e Ce OABWja Npeka KoHTa pacxoda (+/- rpyna 52).

9. TPOLWKOBW CTTIPOBOBEH-A OCUTYPAHA

Y BAM

3a roandy Koja ce 3aBpuiuna

31. geuemBap

TpolukoBK BpyTo 2apaja M HakHaga 3apaga
OcTanu NuYHW pacxoaw it HakHage
Peaepeucara 3a Bededmumje 3anocnernx (Hanomexa 22)
TpowxoBy 3akyna

TpoWwKoBK peknamMe W NponaraHae

OcTane HenpowusBoHe yonyre
Penpesentauvja '

TPOLUKOBK oCUTypatba

TpouikoBW RNATHOF NpOMETa
Henpoussoaxe ycnyre

Ocrany HematepujanHn TPOLUKOBK
TpoLLKOBK MaTepujana, ropuea 1 eHeprije
Tpowkosy amopTHaaduje

Tpowresu-amopTusanmje-sakya-MRC-16- ——

TpowkoBy aMopTH3aLWje NC OCHOBY MeacuHra
TpowKkoBK Nopesa 1 AONPUHOCA
TpoLukosy NpoBUsKja

2023. 2022.
4,199,832 3,839,308
404,392 377,534
8,856 -
88,579 331,846
5,608,334 4,448,933
679,286 502,033
130,302 140,013
45,904 39,995
114,146 104,999
649,164 575,438
191,680 208,403
441,316 398,438
251,783 238,965
1 ¢ | 51 1+ T A
17,816 -
359,196 385,710
1,296,450 1,089,305
15,079,944 13,438,093

Octany Nn4HK pacxoay 1 HakHane 3a nocnoeky 2023. roguHe y usHocy of 404,392 BAM cactoje ce oa
Tonnor obpoka-thefepauvja, Nnpesosa, NoMoh NMopoAnLIK Y Crydajy cMpTH, oThpemMHUHE 3a oanasak y
neHavjy, HakHaae YIoBopa 0 gjeny, HakHage 13 yroBopa o AONyHCKoM pafly, HakHase sa Ynpasuw onbop

v 0abop 3a peensujy W APYTUX NUYHKX NPUMatGE.

OcTane HenpouaBogHe ycnyre y usHocy oA 679,286 BAM cactoje ce of TpoOwkoBa NTT ychyra,
{MHTEPHETA,hUKCHK ¥ MOBUITHN), TPOLLKOBA OOPXaBaka-paq.onpema, KoOMyHanHux yonyra n ap.
Moavunja TPOLWKOBK 3aKyNa je sHauajHo cMareHa, jep je y 2023. roguHn y oaHocy Ha 2022. roguny

3HATHO Matbe KPaTKOPOWHKX 3akyna (40 roguHy JaHa).

10. OUHAHCWJICKU NPUXOON

Y BAM

3a roauHy Koja ce aaBpMna

31. neuembap

" Mpuxoau o KaMaTa Ha 4enosuTe
Mpuxoav og kamara Ha obsesHmne
Mpuxoaw o4 kamaTta Bupo 3K, saTeapan]je yroeopa -
MPC 16
Mpuxoaw of kamaTa No OCHOBY 3ajMa, perpeca Ap
MosutuBHe KypcHe pasnvke

2023. 2022,
166,651 212,575
224,151 115,038

8,966 4,842

762 1,347
53,381 25,789
453,910 359,591
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HAMOMEHE ¥3 ®UHAHCUJICKE U3BJELLUTAJE
3a roauHy Koja ce 3aspwwuna 31. geuembap 2023. roguHe

PUHAHCWJCKWN PACXOBK

- Pacxopw kamarta no AyxHWYKO NoBjep.ogqHOCHMMa U1

Pacxopm no aakyny MPC 16
Pacxofy Kamara no nesacuHry
- HeraTWBHe KypCHE paznuke

LJOYHAB OCUIYPAILE® A, BAHA JTYKA

Y BAM
3a roauHy Koja ce 3aBpuiuna
31. peuemMbap

2023 2022.
24,788 11,847
3,462 10,985
59,718 81,123
7,878 -
52,792 34,735
148,638 138,790

Y ckangy ca npuMjedom MPG 16, AMO TPOLLKOBA RO OCHOBY 3aKyna NOCNOBHUX MPOCTORa NpuKasyjemo

Ha KOHTY TPOLWKA KamaTa Mo 3akyny.

Hannahena oTnncana noTpaxvesara
HoBuuy op npoaaje xapTtvja o4 BpYjeaHoCTH
HoBuum op Npoaaje HEKPeTHHE U
HeMaTepUjanHKUX yrarata

HoBuuwn op rposgje cTanHux cpeacrasa
Mpuxoan og cmaiera 1 yimaara obasesa
Ocranu npuxoau - AoBWjeHW cnopoes,
pedyH,Gonosarsa 1 Ap.

Y BAM
3a roguHy Koja ce 3aBpIMNIA
31. peuembap

2023. 2022.
633,698 541,746
5,909 11,359
422 41,300
20,244 3,823
12,854 12,679
72,650 47,774
745,776 658,681

HanrnaheHa onTucasa noTpaxveana npeMuje ocuryparsa uatoce 544,290 BAM, nok ce uanoc o 89,408

KM ogHocK Ha ocTana noTpaxuBatba.

Mpuxon of npofaje cTankwx cpeactasa ¥ uaHocy of 20,244 BAM ce oaxock Ha npoaajy cnymGeHux

CTpyKTYPa ocTanyx Tiphxona: ~10;135-BAM-npuxon-of-oTkyna-wreta; 19,437 BAM-npuxogu-no-ocrHoay
noBujeHnx cnoposa, 37,678 BAM npuxon no ocHosy pediyHaativje Gonosarba u 5,400 BAM npuxoa no

OCHOBY pedpyHAaLMje 3a aHraxoBaHe NPUNPaBHUKA.

11.
KpeanTuma
3aTesHe kamaTe
12. OCTANKN NPWUXOCOU
BO3WUIA.
13. OCTANN PACXOON

MyGuumW o npogaje HeKpeTHUHA U
HemaTepujanHux ynarawa

My6uim oa npopaje xapTja oa BpHjeaHocTy

Pacxoau of ucnpaske BpWjeaHoCTH NoTpaxu Baka
3a npemuje

PacxofuW No oCHOBY AVPEKTHUX OTNUCa
N0TpaXMBaHLA

Pacxoau of Vcnpaske BpWjeaAHOGCTY OCTammx
noTpaXmMBaHA

Octanu pacxoan

Ocranw pacxeam y naHocy 32,014 KM oaHoce ce Ha: cygcke Thotukoe 2,389 KM v kaaHe 29,625 KM

Y BAM
3a roguHy KOja ce 3aBplnna
31. peuembap

2023. 2022,
304 331
2,839 89
600,369 377,697
22,658 18,523
247,871 106,126
32,015 41,562
808,055 544,318
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»OYHAB OCMI’YPAI-bE" AL BAHA NYKA

HATIOMEHE ¥3 ®MHAHCWJCKE W3BJELUTAJE
3a roguHy Koja ce 3aspwuna 31. peuembap 2023. roguHe

14, HEKPETHWHE, OMPEMA, WHBECTUUMOHE HEKPETHWHE W HEMATEPUJATHA YIATAA

Y BAM
YrynHO WHBecTH- ABaHcu K Hemate-
BEMT;:: Cl;sagjﬁe_::; Onpema HEKpPBTHUHE LHOHe onpemay pujanka
J “ onpema HEKpeTHUHE NPUNIpeEMY ynarawa
HaBaBHa epuieaHocT ‘
Craee, - 1enyap 2022 31,588 3,236,647 4,062,679 7,299,326 5,617,565 22,005 1,799,877
HaBaske y ToKY ropuHe ' 15,772 - 15772 268,806 936 -
IpaheB.objexTy ca npagom ) ) ) )
KOPMLLL -3aKky M 1,457,125 - 1,457,128 .
MpoujeHa HekpeTHUHA - 950,607 173,005 1,123812 1,041,217 - -
OTnuen vk Npoaaja - )
pacxofoBate ] - (229,888) (224,739) (454,627) {218,700} -
MpexwmKasabe 1
ycarnalasame - (168,000) - (168,000} 161,151 (20,936) -
Crame, 31. geuembap 2022. 31,588 5,262,264 4,010,945 9,273,209 6,870,029 2,005 1,799,877
Crawe, 01. jJaHypa 2023, 31,588 5,262,264 4,010,945 9,273,209 6,870,029 . 2005 1,799,877
Habaeke y ToKy roanHe - 315,504 315,504 2,458,628 283,452 63,697
['pafeB.ofjexTy ca Npaeom ) i : .
KOPMLLL-3akyrii - (31,531) {31,531}
MpoujeHa HeKpeTHUHA - - 296,247 - -
OTnucK unu Npoaaja -
pacxXoA0Bate, CTOPHO - (242,433} {242,433) (97,578) - -
amopT.
MpexwsmraBame 1 .
ycarnalasare - (115,610) - (115,610) 115,413 -
Craree, 31. Asusmbap 31,588 5,115,123 4,084,016 9,199,139 9,640,739 285 457 1,863,574
2023. rofiuHe
Wcnpaeka BpujeaHoCTH :
Cramnse, 1. jaHyap 2022. - 157,849 3,522,286 3,680,135 - - 1,775,902
A';“O‘:lp;:;a””la aa Tekyhy ; 78,888 151,920 230,808 ; ; 8,157
Ormcrrnpogaja s 220,888)- e f1 79,200 ) s e (409,089) ™. . - -
Amopriaayuja sa - 656,273 - 656,273 - . -
rpaf).c6j.ca npa.kopui. ! !
Mpekistxasame u o (6,849) _ (6,849) _ R _
ycarnallagate ’ i
Crawe, 31. geuembap 2022. - 656,273 3,495,006 4,151,278 - - 1,784,058
Crawe, 1. jaryap 2023. . 656,273 3,495,005 4,151,278 - - 1,784,059
roguHe
Afo‘jlp;:;a””ja 3a Tekyhy ; 96,031 160,512 257443 . ; 12,155
Ornncy 1 npogaja - - (202,616) (202,616) - - .
AmopTisaupja 3a ; 232,986 - 232,986 ; . -
rpaf).cbj.ca npa. KoPKLLL. ' '
MNpekkyxasae U } {198) R (198) _ R i}
ycarnawapare
Crawe, 31. peuemGap . 985,992 3,452,901 4,438,893 ; - 1,796,214
2023. ropuse
CagawHa BpyjeaHocT
"4 peueuoap 2025 31,588 4,129,131 631,115 4,760,246 9,640,739 285,457 67,360
‘ikﬁs:e“"ﬁap 2022. 31,568 4,605,990 515,940 5,121,930 6,870,029 2,005 15,818

Odpywreo Ha aax 31. getembap 2023. roguHe HUtje UMAnNo XUNOTEKa, 3anora UKW JpYrux Tepeta Ha CTanHum
cpepcranma [pywrea.

Hpywreo je Ha gad 31.12.2022. roauke wsspLLKno NpoLjeHy WHBeCTMHMOHNX W (DYKLMOHANHUX HEKDETHUHE, OA
CTpaHe OBANIITEHOT MpoLjetbiBaYa HEKPETHUHE Koje Cy Y BNAcHULITBY [pywwiTea, a Npema YCBOjeHUM MHTEPHUM
akrmma Jpywrea v MPC 40. GyHrUMOHaNHE HEKPETHUHE {15 HekpeTHUHE) cy nosehaHe 3a naHoc of 950.607 KM,
a VHBECTULMOHE HekpeTHure (27 HEeKpeTHWHa) 3a M3HOCG of 1.041.217 KM. Tpema lMpasunHuKky O ynarawy
cpegcrasa ApylWTasa 3a ocurypare, AreHumje 3a ocurypatbe PenyGnuke Cpricke [JpywTBO j€ ycBOjUNG YNyTCTBO
33 TPOLjeHy BPUEAHOCTV HEKPETHUHA Koje Criyxe 3a nokpuhie TeXHWMKNX pesepeu [pywTa (MHBECTULMOHE
HeKpeTHUHE) 1 Ipema KoMe je y obapesi Jla CBake roavHe BpLUn npoLjery HexkpeTHuHa, a ceake Tpehe roguHe je
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HAMOMEHE ¥3 ®MHAHCWJCKE U3BJELUTAJE

3a roguny koja ce saspwuna 31. neuemBap 2023. roguHe

,,D‘YHAB OCUrYPAIGE® A Ll. BAHA NIYKA

oGaBesHa MpoujeHa UHBECTULIMOHMX HEKPEeTHWHE o osrawfeHor npoujemsnBaya.
OpywTeo je Ha aaH 19. jyn 2023, roaMHe AHrAXOBANO OBMALUTEHOF NPOLjEHMBAYA 3a NpOoLjeHy BpWjeqHOCTY
KyNrbeHe MHBECTULIMOHE HEKPETHUHE Ha nokaumjn Mewe Cennmoenha 58, bata Jlyka. Edekat ose npoLjere je
npuxog y nanocy 296,247 BAM.
Ha pan 31. peuembap 2023. roauHe uxTepHoM AokymeHtom [pywitea Wssjewraj o obaBreeHo] npoLjeHn
BpujegHocTH (06e3Bpefjerba) HEKPETHUHA" KOHCTATOBAHO je Aa He NocToje WHAMKauwje aa je BpwjeaHocT

HeKpeTHMHA (hyHKLUWCHANHUX 1 UHBECTUUMOHNX) oBeaBpjehena.

- 18.

AYrorPOYHN ®UHAHCHUJCKN MITACMAHK

Yuewhe ¥y KanuTany 3aBMCHOT NpaBHUX NULA

31. neuembap 2023.

Y BAM
31. peuembap 2022,

- lyHas ayTe A.0.0. Bawsa Jlyka (100%) 2,000 2,000
Munyce: Hicnpaexa epujedrocmu yyeuhia (2,000) (2,000
OyropoyHn hUHAHCKICKN NnacMaHdn (Aen03nTH) u
aajam:
BaHka Motutancka WwWreamoHnua a.4. bansa Jyka 700,000 3,300,000
Atoc Ganka a.4. barba Jlyka 250,000 750,600
M BaHka B 3,250,000 3,550,000
Haiua Ganka a.5. bama Jlyka - 450,000
Hoea Bawxka BJII - 100,000
OpobpeHu zajam 68,833 -
Dyropo4Hu chpuHaHCHjcky mnacManu (ocTano): 4,268,833 8,150,000
4,268,833 8,150,000
XapTtwie og BpUjeHOCTHY Koje ce apxe Ao
nocnujeha:
AtnanTuk BB 0.0.0. Barsa Jyka - obeesHuue - -
MKL Cunepruja lNnyc - oBeesHiue - -
OnwTuHa Jlonape - ocbeesHnue - - -
XapTyje on BpUjeaHOGTH DACIONOKUEE 3a Npoaajy:
XoB koje cnye 3a nokpuhe TexHUIKUX pesepsn
HeXMBOTHUX OcKUrypata
- Ubee3nnug bBnage Penybnuke CPRcke 8,683,046 6,048,374
8,683,946 6,048,374
QcTanu AyropoqHu hUHAHCHCKU [TacMaHu:
PeaepeHu thong Bupoa 3K 400,000 400,000
LyropoyHu KpeguTy 1 AenoanT 3a 3anocneHe 51,923 57174
doHg 3a HakHagy WwreTa bupoa 3K 237 883 237,883
689,806 695,057
13,642,586 14,893,431
16. NOTPAXUBAMA NO OCHOBY NPEMUJE
Y BAM
31. peuembap 2023, 3. peuembap 2022,
MoTpaskuearba 3a NPeMUjy oCuUTypata-HexusoT 5,130,765 4,961,067
MNoTpaxuear-a 3a NpeMijy caocurypara 115,685 21,737
' * 5,246,350 4,982,804
Munyc:
- Vicnpaseka epujea. NoTpax. 3a npemujy-HewvBoT (2,001,838) (2,099,834)
(2,001,838} (2,099,834)
3,244,512 2,882,970
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HANOMEHE ¥3 ®MHAHCWJCKE U3BJELLUTAJE
3a roguHy koja ce saspunna 31. geuemBap 2023. rogune

16. AOTPAXWBAKA NO OCHOBY NMPEMWJE (HacTaBak)

LOYHAB OCUTYPAHE® A.O. BAMA TYKA

ermarba Ha ucrnpasyu B,OUjEOHOCITFU fompaxusarsa 10 0CHO8Y npemuje L ocmanux nompaxusama

Cramse Ha 1. janyap 2022. roguHe

Moeehatba y TOKY roguHe {(Hanomena 13)

Hannahena vcnpaBreHa notpaxunearsa (HanomMeHall)
Konadas oTnuc

Cramse Ha fad 31, peuembpa 2022. roaure

Moeehatba y TOKY roguHe (Hanomena 13)

HannaheHa ucnpasbeda NoTpaxnsama (HanomeHal2)
KoHavaH oTrnnec

Crawe Ha pan 31. neuembap 2023. roguHe

17. OCTANA NOTPAXUBAHA

MoTpaxuearka of y4elna y HakHagn WreTa
MoTpaxuBara No OCHOBY perpeca
[NoTpaxueara No OCHOBY YCNYXHUX LUTETA
MoTpammBarsa NO COHOBY M3AATUX EABHNX
Kapata

Ocrana noTpaxuBeama 13 cneynuaHux U3Bopa
MoTpaxuBarsa NC CCHOBY AATUX aBaHCa 3a LTeTe
MoTpapkusaba 3a KamaTy

MoTpaxusara no ocHoBy gocrnjenux XOB
MNoTtpaxuearma no oCHOBY 4,0BUEHUX CYACKMX
cnopoea

FloTpaji¢Bata-of-NOBe3aHNX-FPABHUXALG o -

FMoTpaxuBara No OCHOBY HaTMX aBaHca
MoTpaxuBatba 04 38nOCheHNX
MoTtpaXwmBarba 3a U3aTH NOGNOBHKU NPOCTOR

OcTana noTpayveaka

Munyc: Wicnpabke BpujesHOCTI:

- NOTpaxuBatba 3a perpece

- noTpaxveara 3a faTe aBaHce 3a WwreTte

- NOTPaXWBarba MO OCHOBY YCNYMHUX WTETa

- MoTpaMvBatLa No OCHOBY W3AATMX 3ef. Kapara
- OCTanux NoTpaxvBara 13 cneumtyHuX n3eopa
- AIOTPaXMBAK:A 3a KamaTe _

- NOTPaXVBak-a 3a K3AAaTH NOCAOBHN NPOCTOP

- NOTPaXUBAKA Of NOBE3AHUX NPaBHWUX NHLA

- NoTpaXuMBama 3a JobujeHe crnopoee

- NOTPAXWBEAbAE 0F, 3Ar0CHeHX

- NOTPAXKBAtLA N0 OCHOBY AATUX ABAHCA

~ OCTAIMX NOTpaXuBaha

McnpaBka Ucnpaeka
noTpaxusarea no ocTanux
OCHOBY NpeMuje. ROTpaXusaka

4,445,293 3,005,245

' 348,043 106,126
(414,135) (57,526)
(279,367) (27,287)
2,099,834 3,026,558
600,368 247,871
(544,288) (90,008)
(154,077) (116,839)
2,001,838 3,067,582
Y BAM
31. neuemGap 2023.  31. neuembap 2022,
- 175,947

1,876,170 1,896,468
80,945 74,510
1,344 1,418
10,038 -
32,507 32,507
198,670 132,636
851,976 642,361
SRR [) |2 Y.{ - TS cieresees 1 30,404
93,468 73,007
142,566 156,841
21,346 18,700
847,960 845,612
4,263,966 4,180,407
(1,475,361} (1,427 ,873)
{32,507) (32,507)
{45,495) {45,495)
(989) (939)
{9,204} (9,204)
(3,500} (3,500)
(97,774} (97,774)
(585,908) (585,908)
{88,386) {91,243)
(8,744) {8,744)
(719,714) (723,371)
(3,067,582) {3,026,557)
1,196,384 1,153,850

HeTo noTpaxusatsa of, 3anocneHux Ha paH 31. aeuembap 2023. ropune naHoce 54,180 BAM 1 opHoce
C8 Ha NOTPaXMBAH:@ NO OCHOBY Npemuja ayTOOArOBOPHOCTY, pedyHaalMje Tpowkoea MOBWUMNHMX
TenedhoHa (npekopaversa ofcGpeHor nMUTa), akoHTauvja 3a cnyxGeHi NyT u ocTana NoTpaxkuear-a of

3aN0CIEHWX.
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L OYHAB OGUIYPAHE® A.fl. BAHA NTYKA

HAMOMEHE ¥3 ®UHAHCWUJCKE M3BJELLTAJE
3a roavHy koja ce 2aBpwuna 31. geuembap 2023, roanHe

18. KPATKOPOYHWU ®UHAHCWUJCKW NRACMAHK U DUHAHCUJICKA CPEACTBA

Y BAM

31. neuemGap 2023.  31. neuemBap 2022.

' OpoyeHn peno3uTu n ogoGpeHy 3ajMoBuU:

Bawka MNowrTaHcka wreanoHKkUa a.4. bara Jlyka 2,350,000 1,800,000
M® Banka BT 550,000 400,000
Hawa GaHka a.g. bamwa lyka 250,000 259,917
Hora Banka BIT 100,000 500,000
Aswrko BaHka ap BN - 250,000
Onobpeny sajmosn - -

' ' 3,250,600 3,309,917

®uHaHcujcKa cpencTsa no dep BPUjeaHOCTU

Kpoz BY HamujerseHa Tprosatby:

XapTuje o spujegHocTu - MNP Zepter - -
Xaptuje og spujegHocTy - MNNN-MpouT nnyc 9,139 7857
XapTuje oa spujeaHocTn - Kpuctan doHg - -
DUIF Kristal Invest-OAIF Opportunity fund -
23,042 23,211

DUIF-Kristal Invest-OMIF Future fund

DUIF-Kristal Invest-OMIF Maximus fund 28,487 26,532

’ . 60,669 57,600
3,310,669 3,367,517

KpaTKOpouHK huHAHCWICKN MNacMaHK Ce OBHOTE Ha OpoYeHe Aen03nTe KOjW CY OPOHEHM A0 TOAWMHY AaHa
KoA nocflioBHUX GaHaka, ca KamaTHOM CTONOM Yy pacnony oa 1,75% ao 2,20% roguwiibe.

19. FOTOBUHCKW EKBUBANMEHTU U TOTOBWUHA

Y BAM

31. peuembap 2023.  31. peuembap 2022,

Hupo pauyn 2,343,835 2,499 828
JeBn3HN pavyHn L . 144,279 65,782
BnarajHa 4,123 4,309

PeaepeucaHa cpeactea -
2,492,236 2,569,919
20. AKTUBHA BPEMEHCKA PA3ITPAHWYEHA

Y BAM

31. peuembap 2023.  31. neuembap 2022,

Pazrpamnueny TpowKosy npubaee ocurypama 2,656,285 2,350,705
MpeHocHa npemuja peccurypana 569,209 1,263,553
MpeHocHa npemuja caocurypaka 253,385 210,485
Pesepeucane WwTeTe HA TEpeT peocurypasada 620,688 193,028
PesepeucaHe WTeTe HA TEPET caocurypaesada 166,272 191,057
PasrpanyyeHy TPOLKOBW pPEOCUIypak:a 179,410 227 311
PaarpaHnyeHy TROLWKOBK CAOCATYpatba 110,913 70,082
OcTana akTMBHE BpEMEHCKE pasarpadnyeba 979,352 1,254,918
5,535,514 5,761,139

33



LOYHAB OCUIYPAMGE® ALl BAHA NTYKA

HAMOMEHE ¥3 ®MHAHCWJCKE W3BJELUTAJE
3a roganHy Koja ce 2aspwuna 31. geuembap 2023. roguHe

21. KATIMTAN N PESEPBE
Y BAM
31. neuembap 2023.  31. neuembap 2022.
AKUMjcKM KanuTan 15,341,300 15,341,300
Emucnonu rybutak (3,928,258) (4,007,383)
3akoHcKke pesepse 15,215 15,215
PesanopusaunoHe pesepee 1,047,334 1,047,334
HepeanuaceaHu f00WLM NO OCHOBY tHH.
cpeacTaBa 572,701 97,092
Hepeanusoeany rybuum nNo ocHoBy huH,
cpeacTasa . 363,272 -
Hob6urtak Tekyhe roanHe 132,088 79,124
QOcHOBHM KannTan 12,817,108 12,572,682

Kanwtan Opywtea Ha gad 31.12.2023. roguHe uadHocw 15,341,300 BAM u cacroju ce oa 153,413

PEeAOBHMX aKumuja knace ,A" HomuHanHe spujegHocty 100 KM no jeaHoj akumjw.

Emucuonu sybumak ca crarmem Ha paH 31, geuembap 2023. roguue y nsHocy of 3,928,258 KM nacTtao

je y 2015. roguHu, ¥ GEMjE eMUCHje akuWja UCTod HOMUHANHE BpujedHOCTH TokoM 2015. rogune.

BakoHcke peaspee y waHocy of 15,215 KM wacTane ¢y naasajaem 13 akUMjCKOr Kanutana 1 Aujenom
n3 gobnty [pywTea Ha OCHOBY 3aKoHa O NpUBpeAHUM APYLITBMMA, KOju AedimkHuile Aa ce OBe pesepse

waneajajy v3 JoBWTA CBE f0OK pe3epBa He AoCTMrHE U3HOC oA 10% OCHOBHOT KanuTana.

Peganopusayuorne pesepse wsHoce 1,047,334 KM, a npeactasreajy edekat npoumnjeHe dep
spujegHocTn rpafjeBuHckux objekata, a koja je waeplwena Ha gaw 31.12.2022. roguee op cTpade

oenawheHor npoujetbueaya.

Hepeanuaosaxu dobuyu y waHocy o 572,701 KM ogHoce ce Ha BobuTke no ocHosy noeehara dep

spujegHocT XOB koje cy knacupukoBade Kao MHaHCHiCKa MMDBIMHA PacnonoXuea sa npoaajy.

—Hepeanmuaveant-2ybuyli-y-naHocy-oa-363:272~-KM-onHece-ce-Ha-ryBuTke-Ne-0EHOBY~EMatsetba-hep

BpujegHocT XOB Koje cy knacubukoBaHe Kao hMHaHCWICKa MMOBKHA RACTIONOXMEE 38 NPOAA]Y.

CTpyKTypa akuujckor kanutana JpywTea Ha gaH 31. aeuembap 2023. roanHe je buna creeaeha:

Bpoj akunja Y BAM %
Dunav Stockbroker a.a. Beorpag, 125,089 12,508,800 81.63742
Oywae ocuryparse a.a. beorpapn 12,885 1,288,500 8.398897
WHterpan wHxetoepuadr a.a. bara Jyka 3,953 385,300 2.576705
Mocaeewy Oybpasko 1,651 165,100 1.07618
Codpuh Llennc 1722 172,200 1.12246
Axtonujesuh Hebojlua - 1263 126,300 0.823268
Bawsanyuka nueapa a.8. bamwa Jlyxa 787 78,700 0.512994
DUIF Management Solutions -OMIF VB FOND 808 60,800 0.396316
Jankoeuh Cnasulua 467 48,700 0.304407
QOcrtanu manu akuuorapyn 4,988 498,800 3.251354

163,413 15,341,300

100.00

Homunanua spujegHocT jesHe akumje ca cTawem Ha aad 31. geuembap 2023. roguHe wsHack 100 KM.
Mpema nogaunma ca Gawanyuke Gepse, TPXVLLHA BPUj@AHOCT akumja [pywTea Ha AaH 31. geuembap

2023, roguHe naHock 37,10 BAM.
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HAINOMEHE ¥3 ®UHAHCWJCKE U3BJELUTAJE
3a roauHy Koja ce saspwuna 31, peuembap 2023. ronmHe

~aQYHAB OCMWPAI-E:E“ A.0. BAHA NTYKA

22, OYTOPOYHA PE3EPBUCAHA
' Y BAM
31. peuembap 2023.  31. peusmBap 2022.
Peaepsaucarsa 3a Bereduumje sanocneHnx 73,501 64,645
QcTana pesepsucana - -
73,501 64,645
KpeTatba Ha JyropoqHUM pesepencarima y nocnosxoj 2023. n 2022. rognan oy Buna creefeha:
PesepBucama
3a HaKHaZe W Ocrtana
Benunduupje pelepen-
3aAN0CNEHUK camwa YKynHO
Cramse
1. janyap 2022. 71,231 0 71,231
Mosehatke pesepsrcaHa -
CmareH:e pesepsucara {6,586) : - (6,586}
Mcnnara pesepeucama
Crame 31.
geuembap 2022, 64,645 a 64,645
Mosehare pesepBucamna (HanomeHa 9) 8,856 - 8,856
Cmaiere pesepBucarsa - - -
HMcnnata pesepeucama - - -
Craise 31, peuembap 2023. 73,501 0 73,501
Pesepeucarba 3a GeHedmumje 3a 3anocnete Ha aad 31. geuemGap 2023. ropuHe y nsHocy of 73,501
BAM ce 0aHoce Ha pe3epBicatsa No ocHORY obpauyHa Cafallkhe BprieHOCTN akyMynMpaHux npasa
sanocnenvx [pywTea Ha oTNpeMHuHy ¥ cknagy ca IAS 19 — Gexedmumje sanocnenux. OcHOBHE
npeTnocTaBke KopWlwTeHe npunvukom obpavyHa pesepeucatsa 3a GeHeduumie  sanocneHux
objenopamere cy y HanomeHu 4, :
BYroPOYHE OBABE3E

23.

(OBaee3e no 0CHOBY AYropoYHux aakyna MPC 18
OBageae no (hMHEHCUJCKOM NeacuHry

Y BAM

31. peuembap 2023.  3t. peuembap 2022.
565,929 828,164

198,934 -

764,863 828,164

OfaBese No (MUHAHCUCKOM NU3MHTY OAHOC ce Ha HabaBky 7 crnyxGeHux ayTomobuna nocpencTsom
apywrea Porsche leasing d.0.0. ¢a ypauyHaThM KamTama.
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~OYHAB OCUTYPAE® A.LL BAHA NYKA

HAMOMEHE ¥3 ®UHAHCHWJCKE U3BJELUTAJE
3a ronuHy Koja ce 3aspwuna 31. geuembap 2023. roguse

24, KPATKOPOYHE OBABE3E

(Ofapese N0 OCHORY LUTETA W YTOBOPEHUX USHOCE

KpaTkopouHe obapese No oCcHOBY 3akyna 140,439
Jofaereaqun y 3eMrblt M Y MHOCTPAHCTBY 1,150,669 970,697
OBaBese aa NpeMujy peocurypara u 2,166,018
caocurypara 1,090,136
(OBapese 3a nopeae, AONPUHOCE K Apyre 2,628
AambuHe 13,068 .
OBape3se 3a nope3 13 pesyntaTa 7,541 -
Obapese 3a 4ONPUHOCE Ha 3apaje 244 446 251,079
(Obape3e 3a HETO 3apage 448 565 230,082
Obaeeae 3a nope3e Ha 3apane 45,196 43,460
Obaseae 3a yrosope © ajeny 17,448 12,546
ObaBese 3a HakHage JunaHoeuma YO u OP 28,800 33,000
Obapeae 3a 3akyn 50,564 84,283
Octane kpaTkopoyHe obasese 842,174 530,931
Opnoxere nopecke obaseze-nopecka
aMopTu3aumja 52167 40,111
4,131,213 4,489,168

31. peuembap 2023.

Y BAM
31. peuembap 2022,

124,433

Mosehatbe KpaTKopOUHMX 06aBe3a Mo OCHOBY 3aKyna OAHOCH Ce Ha npumjeHy MPC-16 (rpafjeenHkcK

oBjeKkTn ca NpaBoM KOpWiLTEHA).

MNPEHOCHE NPEMWJE

HexxMBOTHO ocUTyparbe:

31. peuembap 2023,

Y BAM
31. peuembap 2022,

CTare NPeHoCHE Npemnje HEMMBOTHOT

ccurypama Ha novyeTky roguHe 15,060,914 13,707 347

CTane NpeHocHe NpemMuje caocurypak-a Ha :

NOYETKY roguHe : 136,407 81,034

Mosehare npexocHe npemuje (Hanomexa 5) 1,035,600 1,353,569

Mosehatbe NpeHoCcHe NpemMuje caocuryparsa

{Hanomena 5) 64,561 55,371
16,297,482 15,197,321

Cramse nNpeHocHe npemnje Ha Kpajy ronuHe
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L AYHAB OCUIYPAHRE® A Ll. BAHBA NYKA

HAMOMEHE ¥3 ®UHAHCHWJCKE N3BJEILUTAJE
3a ropuHy Koja ce 3aspwuna 31. geuemGap 2023, roguHe

26, PE3EPBUCAHA 3A LLITETE

) Y BAM
31. penemGap 2023.  31. peuemBap 2022,
Pezepeucane wrete
PesepBucame 3a NpujaerbeHe wrete 4,816,464 . 4,014,076
Peaepeucatba 3a peHTHE WwWTeTe 1,106,091 1,096,515
Peaepeucare 3a HacTane HenpujasbeHe UTeTe 3,182,673 3,636,020
PesepBucare 3a MHOMPEKTHE TPOLLKOBE 96,646 88,376
PeaepBucare 3a ygjene y wrerama
peocurypama 620,688 193,029
Pesepeucame 3a ygjene y wrerama
caocuryparsa 166,272 191,057
9,988,734 9,219,073

Pesepestcaiha 3a tumeme

KpeTate HA pesepBrucal-yuMa 3a WTeTe HEXMBOTHOT OCUIYPaa y nocnosHej 2023. n 2022. roanHu Moxe

Ce MpWKasaTy, Ha Crbeaehn HaunH;

_ Peaepeuca-
Pesepsu- Hoe 34 PesepBucatba
cambe 32 HacTang ' 38 AUPeKTHE W
HacTane npujaemeHe PesepBuca-  VHAWPEKTHE
HEeNpWjaeib-  HervKBNAN- ta 3a TPOWKOBE
©He IUTeTe  paHe wreve peHTe obpage wreTa YKynHo
Crame, 1. janyap 2022, roaude 3,226,356 4,234,070 1,134,317 82,065 8,676,808
MNosehatse pesepBuUcaiba HA TepeT
peocHrypaBatha ‘ - 225514 - - 225514
Moeehake pesepBUCAa Y TOKY roguHe 409,664 - - 6,311 415,975
Cmatbehe pesepBrcara y Toxy ropnHe - (61,422) (37,802) - (99,225)
Crawse, 31. peuembap 2022, roamHe 3,636,020 4,398,162 1,096,515 88,376 9,219,073
Moeehatke cMatebe PeIepBncatLa Ha
TEPET peocurypasada - . 402,875 - - 402,875
Mosehate pesepsucatba y Toky roguHe 1,378,749 9,537,763 160,098 55,203 11,131,813
CMmarere pesepeucata y Toky roguie (1,832,196) {8,735,376) (150,522) (46,933) (10,765.027)
1,106,091 96,646 9,988,734

Cramse, 31. neuembap 2023. rogvHe 3,182,673 5,603,424
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_[IYHAB OCUTYPAHSE® A [l BAA NYKA

HAMOMEHE ¥3 ®MHAHCWJCKE W3BJELWITAJE
3a roauny Koja ce saspmumnna 31. geuembap 2023, rogrHe

27. MACUBHA BPEMEHCKA PASFPAHV_ILIEI-I::A

31. neuembap 2023.

Y BAM -

31. peuembap 2022,

JonpuHoc 3a npeseHTUBY 20,340 185,093

Opanoxere nopecke obapeae -hyHKLUMOHaNHe :

HEKPETHUHE 114,050 114,050
299,143

134,380

KpeTawe Ha AonpuHOCY 3@ NpeBeHTWBY Y nocnoeHoj 2023. u 2022. rognHn Moxe ce npuKkasaTtn, Ha

crbegefln HauvH;

31. peuemdap 2023,

31. npeuembap 2022,

CTame Ha NOYETRY roguHe 185,093 75,962
Waneajare Ha TepeT pacxoaa (HanomeHa 7} 272,164 255,643
HMcnnata cpegctaea npepeHTUBE ¥ TOKY TOAWHE (360,954) {146,512)
Cmatbetbe oGapese o oCHOBY YXWAaHa NPEB. (75,963) -
Crare Ha Kpajy rognHe 20,340 185,093

Kopwurrerse cpeacTaea npeeeHTuBe ¥ Toky 2023. roguHe Ce 0AHOCH Ha Mennaty ocurypaHuLuma: 3a
HaBaeky NPOTUBMNOXARHE OMpeme, BaTPOracHor Boskna, HaBaBky onpeme 3a NMPEBEHTMBHU CEPBIC,
Habaeka onpeMe KOYMOHW CUCTeM, ajanrauujy WHTEPHE PaguOHWLIE 33 PEMOHT BO3WNA W Nonpaske
MallvHa 3a ofp¥aBalbe, NPEeBeHTUBRW CepBWC rpafeBuHCKe ONpeMe W MalluHa, a8 CBe Y Uuiby

npeaynpehema v cMareka HacTaHka LTETHWX Aorahaja.

38



HAMOMEHE ¥3 ®MHAHCHUJCKE M3BJELUTAJE
3a roguvHy Keja ce 3aspwuna 31. geuembap 2023. roguHe

28. MOPE3 HA JOBUTAK

(a) KomnoweHTe nopesa Ha goGur

Topeckn pacxoau nepuosa
OANOREHN NOPECKA PacXoau
OAN0MEHN NMOPECKA NPUXOLN NEPUOAA

LOYHAB OCUIYPAHE® A[l. BAHA JTYKA

Y BAM
3a roauHy Koja ce 2aspuuna
31. neuembpa

2023. 2022,
(13,506) (14,608)
{12,056) (7,669)
(25,562) (22,277)

{6) Ycarnawagame nopesa Ha HoBUTaK 1 NPOM3BOAA pe3ynTaTa nociioBama npuje

onopesvBata U NpeficaHe nopecke crone

[oGumax, apuje onopesusama

Mopes Ha fobutak no cronu og, 10%

-Y BAM
FofvHa Koja ce 3aBplunna
31. neuemGpa

Topeckn edhekaT pacxona / NpYxopa KOjU HACY NpU3HaTU kol

oppehrearsa onopeause [oGuTH
Mopeckn echekat amopTruaauuje
Nopeckun gobutak-rybuTak
lMopes Ha dobumak

EghexmusHa nopecka crmona

B) OonoxeHe nopecke obaesese

2023. 2022.
157,650 79,124
15,765 7,912
(14,315) (973)
12,056 7,669
{13,506) (14,608)
0% 0%

Y BAM

MopuHa koja ce 3aBplIKMna
31.neuembpa

Craroe 1. jaHyapa

Mopecka amopTyzaumja -

EdexTu npoujeHe BpujeAHOCTU HEKPETHUHA
Crame 31. ageuembpa

29. BAHBEWNAHCHA EBUIEHLWJA

Crawe 1. jaHyapa
BaHbunaHcHa eBUASHUMja
Cramse 31. geuembpa

2023. 2022,
154,161 53,327
12,066 7,669
- 93,165
166,217 154,161
Y BAM

FogvHa Koja ce saspuivna
31. peuembpa

2023. 2022.
3,322 6,092
181,131 {9,414)

184,453 3,322

Ban6unakcHa esnaeHLmja y waHocy op 184,453 BAM ce opHocH Ha:
- Tapanuujy 571-TL2023/132 y usnocy 9,918 BAM op, 26.07.2023. roauue
- TapaHuujy 571-TL12023/50 y uanocy 1,631 BAM og 15.03.2023. rogune
- TapaHuujy 571-TL2023/150 y ustocy 1,927 BAM og 22.09.2023. rogute
- Tapanumjy 571-I42023/166 y usHocy 1,724 BAM op 25.09.2023. rogune
- duHaHCHjcKM NanHT ca apywTeom Porsche leasing d.0.0. ¥ ykynHOM U3HOCY 169,253 BAM
(rnaeHuLa gyra) 3a Habasky 7 cnyxGeHnx ayromobuna.

Opywreo uma onoBper OKBUPHW KPEAUT 33 rapaHumje og 15.02.2019 6poj: 571-0K2019/4.1 y uaxocy o4

40,000 BAM,

HenckopyiireH MaHoG niumvTa Ha Aad 31.12.2023 oKBUPHOT KPEAMTA 33 rapaHumje uatocu 24,800 BAM,
Yy CKNagy ca wasjellTajem o Tekhum 3agyxet:1uma NocnosHoT cybjekta og LleHTpanHer perucTpa Kpeguta y

BocHy U XepuerceuHu.
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HAMOMEHE ¥3 ®UHAHCWUJCKE W3BJELWUTAJE
3a roouHy Koja ce 3aBpwuna 31. geuembap 2023. roauHe

30. MHTEPHU OOHOCHK

LOYHAB OCUIYPAHLE" A.Ll. BAHA NYKA -

Moeesana nuua OpywTtea {unasuue OyHas rpyne) y Toky nccnosHe 2023: roguHe, kao u Ha AaH

31. peuembap 2023. roguHe ¢y :

1. HOydas AyTto n.0.0. baksa Jyka,
IyHae Stockbroker a.n. Beorpag,
Iynae-Pe a.n.0. Beorpag,

JyHas ccuryparse a.a.0. Beorpag,
Iyuae Typuct g.0.0. beorpag,
Oynae Ayro g.o0.0. Beorpag,

e I R S

[yHas ayTo normctuka 4.0.0. beorpag

Lynas [IpylITeO 3@ ynpasrbatse A0GPOBOTLHAM NeHanckum ioHaoMm a.a. beorpad,

Y BAM
31. peuembap 31. peuembap
BUNAHC CTAHKA 2023. 2022.
AKTUBA
Oyropounn pUHAHCU]CKK Nnacmaky - Yyewha y
KanuTany 3aBUCHUX NPaBHNX NWLA
MoTpakuBama 3a NPeMUjy
Dynae ayro 0.0.0. bawa Jlyka - 1
MoTpaxuBaksa 3a NpeMujy peocurypassa
OyHae-Pe a.p.0. Beorpag - -
MoTp.no ocH.y4ewha ¥ HAKHAOW WTETA Y 3EMILM-
peocur
OyHae-Pe a.0.0. beorpag, - 176,313
MoTpaxusama U3 cnew.nocn-ycn.urete
IyHae ocurypare a.n.0. beorpaf 10,247 4,834
OcTana noTpaxueala
OyHas-Pe a.p.0. beorpag, - -
IyHas ocurypake a.4.0. beorpag 7,189 7,225
[TyHas ayTo g.0.0. bawa [lyka 114,472 131,282
; ByHas TypucT 331 -
YKYNMHO AKTUBA 132,239 318,655
i MACHBA
[ . paTkepoyuss obapele e oo g e e e e
i Aywae-Pe a.0.0. beorpag 743,710 1,455,042
i Ayuae ocuryparse a.4.0. beorpag 4,807 1,854
: LOywae ayTo g.0.0. Gama Jlyka 539 1,027
Hynas Typuct - 1,538
YKYNHO NACUBA 748,056 1,459,461
BWUNAHC YCNJEXA
. Y BAM
31. aeuembap 31. peuembap
2023, 2022.
Mpuxoam og npemunja OcUIypatba HEXMBOTHUX OCHTYPAA
JOYHAB AYTO BAHA STYKA 468 573
MPOBM3.NO OCH.YT.0 PEOC.K PETPOL.-NO OCH.Npea.PA
OYHAB PE BEOTPAL 196,173 250,749
Mpuxogu no ocHoBy yyewha y HaKHaM LWTeTa
OYHAB PE BEQTPAL, 1,028,878 688,730
Mprxoan op 3akyNHKUHA
OYHAB AYTO BAHA JTYKA 17,250 32,870
MNpuxoa oA yRuaaka pesepsucarba
JIYHAB QCUIYPAHE BEOTPAL -
Mpuxoay oa yonyHux obpaaa M NnpoueHa Wreta
69,955 68,421

DYHAB OCUTYPAHE BEOTPA/]

OcTanu npuxoam og, Npemuje-peocury-mHo
JVHAB PE BEOIPAL

Ocranu npuxogu

[IYHAB OCUTYPAISE BEOTPAS,
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[IYHAB OCHUTYPAHSE“ A Jl, BAHA MYKA

HAMNOMEHE ¥3 ®MHAHCUJCKE W3BJELUTAJE
3a roguHy %oja ce zaBpwwuna 31. geuembap 2023. roauue

JOYHAB AYTO BAHA NYKA -

YrynHo npuxogn 1,312,724 1,041,343
PACXOAOW

Pacxou No ¢CHOBY Npemuja peoccurypatba

AYHAB PE GEOIPAL 1,401,422 1,511,998

TpOLWKOBKM HAKHAAE LITeTa
JYHAB PE BEQTPAL-TPOLLUKOBM BjewTadeba

i

i AYHAB OCHUTYPAHE BEOIPAL - 5,672
TpowWwKoBK NOCPEAOBAKE Y OCUTYpatby

: JAYHAB AYTO BAHA NTYKA 54,145 61,422

TPOLWKOBK 3aKyNHUHE
; OYHAB AYTO BAHA JIYKA

i OYHAB OCUIYPAHE GECTPAS : 3,788 3,729
TpowkoBn pekname 1 nponaradge Th
LYHAB AYTO BAHA IYKA 9,652 9,642

Ocranu pacxogm
JOYHAB PE BEOTPA[] -06aBese 3a NpoBU3KjY _ - -

LOYHAB OCUTYPAHSE BEOTPAL - -

OYHAB AYTO BAHA NYKA 877 1,086
AOYHAB TYPUCT - 1,538
YKYMHO pacxogu 1,469,885 - 1,595,087

TpaHcakumMje ca NosesasuM NPasHUM NMLMMA MpuKasaHe cy kpos BunaHc cTawa v BuraHc yenjexa, OAHOCHO
MefycobHa noTpaxuearka u ofaBesza, Kao U NPUXO[KM W PACXOAM KOjU CY W ONUCaHK Y Nperneny.

Tpaucakunje ca AYHAB-PE ajf.0. beorpag ce oAHOCe Ha yrosope 0 peocurypaky, a obyxsarajy npemujy
peocurypara, APoBWanjy no YroBOpY O Peocuryparsy M LITETe Ha TepeT peocurypaBaya.

TpaHcakunje ca JYHAB OCUTYPAILE a.a.0. Beorpan ce ogHoce Ha LTeTe N0 OCHOBY 3eneHe KapTe, YCNyxHY
MPOLjeHY W MCNNAaTY LWTeTa Mo OCHOBY 3eMeHe KapTe, 3aKyna NOCNOBHOr NpocTopa W nnaneHe Nopese Ha UMoBUHY.

Fparcaktje-ca-AYHAB-TYPUET-a:0:0-beorpas-ce-oaHoce-Ha-yerRyre-eMjewrraja-y.-xoreny-[lyHas-lypuct-Ha
3natnbopy. .
TpaHcakuvje ca AYHAB AYTOM g.0.0. Barsa Jlyka ce 0aHOCEe Ha 3aKyn NOGROBHOF NPOCTOPE, NPUXOA NO OCHOBY

npeMuje oCUryparsa, TPOLWKOBE N0 OCHOBY YCIyra TEXHWUKOT Npernena.

HakHage unaHoBuma Ynpase u apyruM ocobama Ha Kiby4HUM pykosoaehum nonoxajuma Gune cy:

Y BAM
logwHa Koja ce 3aBplumna
31. peuembap

2022. 2021,

BpyTo nnarte ynpase 171,990 171,070
Haksapa YnpasHom onbopy 61,223 - 61,200
Haxnaae OpnBopy 3a pesuanjy 19,200 19,200
252,413 251,470

31. YNPABILAHE PUSKUUMA OCUTYPAMLA

[PyLITBO 3aKrbyUyje aKTBHE YTOBOPE O OCUIyPakby KOjUMa C& PU3NK OCUryparsa NPeHocH ca KujeHara
Ha [IpyLUTBO, Ka0 M NAacMBHE YTOBOPE O PEOCUIYParsy KOjUMa Ce pU3nK ocurypatba npeHock ca ipyuitea
Ha peocurypasaue.

Mo cBojoj NpWPOAA CBAKX NMCjeLHHAYEH PU3KK OCUTYDatba je cnyyajan v Henpeasuave. Kog npyxarba
jeAHe WNK BuE BPCTA OCUTYPAla, OCHOBHWM PU3MK MPOM3NNA3U W3 UibeHWUe Aa YKyMHa wWTeTa u
naknaga naaheHa no yrosopy npehy uaHoc npemuje uin npeyaetux oGasesa no nojenuHom pusnky, dor
YNECTANOCTH WM BENUHUHE LUTETE.

OCHOBHW BWAOBW OCUTypaka Cy: OCUIYPame Off Hesrode, ocurypare ¥MOBMHE, OCUrypare Of
AYTOOArOBOPHOCTM, MOTAYHO OCUTYpare MOTOPHOr BO3una (Kacko), ocurypawe pode y TpaHauTy u
My THUYKO (34PaBCTBEHO) DoUTYpake. .




[IYHAB OCHTYPAIBE® AL, BAHA TTYKA

HANOMEHE ¥3 ®UHAHCWUJCKE N3BJELWITAJE
3a roauHy Koja ce 3aspwuna 31. aeuembap 2023. roanHe

31. YIIPABIBAME PUIMLUMA OCUTYPAHBA (HacTaBak)

JpyUITBC NPEHOCH QY0 PUSHKA, KOjU Ce OAHOCH Ha OCUrypar-e UMOBHHE, Ha peccurypaaaa. 3a oapefeHe
BPCTE OGWIypara MakGWManHa U3NOMEeHOCT PU3WKY je OorpanMyeHa Kpod yroBope o ocurypaksy OA
HE3FOOE, ka0 W of KyMyNaTUBHe WTeTe, ¥ 3aBUCHOCTM o, notpede koja npousnnasi 13 osor ofpeReHor
PU3KKA.

YNpaebake PU3UKoM ocuryparsa uma 3a uws ga omoryhin [pylwtey ocTBapere no6uTti Ha HaqnH Ja ce
He yYrpo3e OCHOBHM MHTEPECU OCUTYpaHWuKa, KOpUCHWUKa ocurypaka n [PymvX nosepunaula, Kao Hu
cTaBWiHOCT Nocnosarma. -

JpYILTBO HENPEKUGHO MPaTK COMNCTREHY MANOMEHOCT PU3KKY OCUryparba, LT o0yxBpaTa Npeno3HaBakLe,
npoUjer-neame KM Mjepere pW3NKa, Te Ha OCHOBY TOra AOHOLIBH:E ogroeapajyhux oanyka u
npefy3nuMar-e KoHKPETHUX akTvBHOCTW. [lpahete KrbydHMx NOKasaTersa KOjU cy 04 3Haudja 3a
yrpaBrbat-e PUsMKom ynanpujefleHo je kako y norneay oDyXBaTHOGTU, TAKO W 110 MUTakLY NOY3AAHACTU.

PeoBHM MOCTOBHY U3BjELITAjW 32 pykoBoacTeo [pyLuTea caapxe crbeashe uHhopmaumje:

- ocTBapeHe NOCNoBHE PEIYNTaTe - ¥ 0AHOCY Ha NNaHoBe, UWbeBe i cTasaapie,
- NokasaTerke peanvialvje npeMije 1 WTeTa No fHMjama npovssoaa,

- MEpriHY CONBEHTHOCTH, rapaHTHy peaepsay, TEXHUYKE pesepae,

- CTPYKTYDY W 8AEKBATHOCT Yraraka TeXHUYKX pesepsi,

- aHanu3e a4eKBaTHOCTH PesepBUCaHUX WTETE N

- Apyre NOKa3aTerbe yNpaertakba pusiurma yTephieHs nponucuma.

Peocuesypame U caocuayparhe

Mpema MpaBUNHUKY O YCMOBAME W HAYMHY CROCUTYpalba U peocuryparba, BULIKOBE puUavka u3Han
cofncTeeHor camonpuapxaja [pywtso nnacupa y peocuryparne unn y caocurypare. Camonpuapxaj je
JNO pU3MKa Kojl [IpYLUTRO MOxe OKPUTY CONCTBEHUM CPECTBUMA, AN TAKO A3 UCMNaToM LUTETa OCTaHe
CONBEHTHO.

Hajsehn M3HOC A0 Kora JpyWITBO MOXE CBOJUM GPEACTEMMA NOKpUBaTK ofiaBese 13 yroeopa ¢ ocurypamy

",frzpﬁyje—ee—@,any-xommomtaﬁenm.«MaxcmmanHor_mcamonpm,upmaja._.“Onuyxamomraﬁgﬂm__ MaKCUManHor

CaMONpUApKAja Ce IOHOCH CBAKE FOAMHE Of, CTpaHe YnpasHor 0400pa APYLITBa, a Ha NPUJeAnor CTpyHe
KOMUCH]E 38 HAPEAHY TOLMUHY.

daxTopu Koju oapefyjy camonpuapxaj cy PMHAHCHICKN KanauuTeT i TEXHWMKW KanauuTeT. duHaHCH]CKU
kanauuTteT [JpywTea cy pe3epBe KOjumMa OHO PACNOnaXe. TexHudkKM kanaumTeT je oppefieH BenuunHom u

CTPYKTYpOM nopTehersa ocurypata [pywrea.

JpywTso j& HEMOKPWBEHE BALLUKOBE PU3MKA W3HAL MaKcumManHor camonpuapxaja y 2023. roguHu
06eaBjefMBano 3aKibyunBa-eM eKCLIGABHTHOT YroBOPa O PEOCUTYPakLy NMOBUHCKYX pu3ika, yroaopa o
peocurypary BulLKa WTeTe 3a Aomahy ayTooAroBOPHOCT, YIOBOPA O KBOTHOM peocurypatby ycjesa un
Anoaoea.

[pylUTBO je BALIAK LITETE MO OCHOBY 3ENEHE KapTe BuX, NOKpUNo YroBopoMm O peocurypatsy aeneHe
kapTe kon Bupoa senene kapte BuX, kojum je aedwuHwcano nokpuhie u ofasesa peocurypasaya 2a
wretHe porafjaje, Kkoje npenase camonpuapxaj Apyw sa. lpema HaBeAeHOM YroBOpy, BuCHHa
camonpuapxaja koje ocurypasajyfe OpywWwTBO MOXE HOCMTA USHOCU MEKCAMANHO 200,000 EUR
(exsnBaneHT: 391,166 BAM). \

YroBOPOM 0 EKCLIEAEHTHOM PEOCHTYPAlbY MIMOBUHCKAX PU3MKA PEOCUTYPaHY CY BULLIKOBY PU3NKa n3Han,
camonpuapaxaja uefedTa y nepuoay 01. janyap — 31. nelemBap 2023. roaute kog creefehnx
OCHTYparsa: OCHIypare of Noxapa U Apyrux onacHoCcTy 3saH UHAYCTPUjE W 38HATCTEA, OCUTYParLE 0f,
noXapa ¥ Apyryx ONAcHOCTM Y NHAYCTPUjU U 3aHATCTBY, OCUTYPak-€ TeXHWUYKUX rpaxa, ocuryparme
OATOBGPHOCTM, OCTara OCvIrypata WMOBUHE, OCUIypare chuHanoujckmx rybuTtaka.
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,,HYHAB OCUIYPAHSE® A.[l. BAMA NYKA

HAMNOMEHE ¥3 ®UHAHCHJCKE U3BJELLTAJE
3a roauHy Koja ce 3aspwuna 31. geuemGap 2023, roguie

31. YMPABILAHE PUSULIMMA OCUIYPAHA (HacTaBak)

MakcumManHu camonpuapxaj 3a 2023. roguHy:

Pad Ipyma ocuaypaea, mapupa, K1Aca, BECMA OCUBYPARA, HAUH pouzypatba, dozahal Hawoc
6p. (camonpudpxaja) a KM
1 2 3
" 1. Ocurypate oo noxapa 1 Apyr1x ONEcHOCTW Ma8aH MHAYCTPU]e 1 3aKaTtcTea -Tapwda | 850.000,00
2. Couryparse 07, oriacHOCTW NPOBANHE Kpahe v paabojrmwrea -Tapudga IV 300.000,00
3. Ocvrypares cTaxna og noma -Tapuda V 160.000,00
4. Ocrana ocurypatea 140.000,00
5. Ocuryparse o, noxapa 1 4pyrax onacHocTA ¥ MHAYCTPUjIA 1 3anarcTsy - Tapuda |l
a) NoWEp NO KNacama onacHosTY:
[ knaca 1,100.000,00
i1 wnaca 1.000.0G0,00
Il knaca 800.000,00
V-V xneca 500.000,00
g VI-VIl  knaca 400.000,00
E b) ocrane aonyHoKs onacHocT 380.000,00
é ©) AONYHCKM PrakK 3eMnchbeca {no wreTHem acrafajy} 100.000,00
§ 8. Couryparse mawuHa og noma-Tapuda IIf:
§ - OCMrypar-e ca NpemMujckom CTONGM 40 3% 420.000,00
- npexo 3% A0 7% 240.000,00
- npee 7% 300.000,00
7. Ocurypame rpafiesuHckvx ofjekaTa y warpaami -Tapuda Vil §60.000,00
8. Ocurypate rpafjesrHckvx oSjakare ¥ MoHTaxu -Tapudpa VIl 500.000,00
2. Tapuda I1X— womax:
9.1. nomap ro K. anacHocTH keo Tapuda Il
T.Z. riom MaLlHa T40.606,00
8.3, 10M KOf pavyHapa 170.000,00
10. Ocurypsie enelcrpoi-!cmx padyHepa 200.000,00
11. Ocurypame dunmMexux npeayasha -rapuda Xi 12{.000,00
2)
1. Kacka e nnosuny ac 160.000,00
i 2. Kacxo easpyxonnosa 100.000,00
I
g 3. Demahis v MefyHapoaHY kapro:
3 3.1. Oowrypares pobe - no NpesoatomM cpedcTsy W No folnnjLyM Ac 300.000,00
3.2, Ocwryparee YCKNaaWILITEha Y NPeBosy 350.000,00
3 1. Ocrryparse ¥3eaaHux KpeaMTa rMo jegHOM MHHMKY 10 320.000,00
3
E 2. Ocuryparse OTKYNA STRaHWX cpeacTasa nnahama - No JeAHOM QTKYNY YeKa v cA. §0.000,00
=
=
3. Ocurypats NoTPOLIaYKWX KpeauTa 50.000,00
4) Ceuryparse X1BoTHiba -Taputha XIV — no gorafajy 130.000,00
5) Ceuryparse ycena n nnogcsa -Tapuda XIil — peocurypare BuLIKa ryBuTKa 300.000,00
8) Kacko - no ecauny 350.000,00
n 1. AyTooprcsopHocT - N0 gorahaly 200.000,00
g 2. MefyHapoaHa 3eneHa XapTa oowryparea - no goranajy 391.1686,00
';'z “3. Ocur. 0aroeopHACTM Npesoanoya 3a pofy NnpumnjeHy Ha RpEso3 ~ Ao jegHom Aorafajy 250.000,00
. 4. Qcryparse 0Ar080PHOCTI — 0B GOMFYRarka No qorafajy 350.000,00
8) Qcuryparee Hearoge no Aoranajy 350.000,00
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,OYHAB OCUTYPAKE® A[. BAHA NYKA

HAMOMEHE Y3 ®NHAHCWJCKE U3BJELLUTAJE
3a roguny Koja ce 3aspimna 31. aeuembap 2023, rognHe
32. ®WHAHCHUJCKWN UHCTPYMEHTHW

Kateropuje chMHaHCHjCKMX NHCTPYMEHATA

Y BAM

31. peuemBap 2023.  31. peuembap 2022,

PuHaHCKUjCKa cpeacTBa

Ayropounu QuHaHCUCKY NrnacMmaHi 13,642,586 14.893.431
MNoTpaxueara 4,301.992 -3.806.959
KpaTkopousii thHaHCW|CK Nnacmaxi : 3,310,669 3.387.517
TOTOBWHA W FTOTOBUHCKWN EKBUBANEHTH 2,492 236 2.569.919
MoTpaxuBama 3a HetbakTypucad npyxos ABP 1,269,675 1.552.310

25,017,158 26.290.136

dunaHcujcke obaBese
Obapese No OcHOBY LLITETA

OGageae 3a npemunly 1,090,136 2.166.018
Obaeese npema pobasrbaqvnmva 1,150,669 970.697
2,240,805 3.136.715

Objenoaar=vBan-e nogartaka y cknagy ca IFRS 7 ,,uHaHCHjCKH MHCTPYMEHTH: o6jenogaibnBatha’

Py3num Koju NOTUYY OF (hMHAHCHCKUX MHCTPYMeHaTa obyxeartajy.

- KpeMTHW PU3MK,

- TPXMWLLHK PU3WK KOjM C8 CacTojl oA TpW BPCTE (U3MKa: JEBM3HOM PUSMKE, KaMaTHOT pusika n
pU3KKa NpoMeHe LmrjeHe hUHaHCHiCKoT MHCTPYMeHTa U

- PW3VK NUKBUOHOCTH,

32.1. KpeowuTHU PU3MKK

WNanoXeHoCT KpeauTHOM puanky nocebHo ce ofjenoparsyje 3a crbefehe kateropuje (UHaHCHICKUX
CPEencTea, O4HOCHO hHAHCUCKE VMOBUHE!

- OyropoqHY PUHAHCKICKU MNacManu,
- KpaTKOpOuHK (PMHAHCH]CKIK NacMaHn 1

PR BT

nnnnnnnnnnn TR
rUrpaitbioanoa:

MocToju 3HauajHa pasnika y CTeneHy M3NOKEHOCTY [ipyiiTea KPeRNTHOM pu3nky y 38BUCHOCTU Of, TOra O
Kojoj Ce KaTeropmju (hHAHCUJCKOT MKCTpymMeHTa pagun. KpenuTHOM pusiky cy HajBYLLie KaNoMeHa
noTpaxvBaka of CCUIYpaHVka no OCHOBY akTypucaHe npemuje ocurypawa. OBO je npuje ceera,
NOCrbEANLIA MSPEKEHE HEMMKBUAHOCTIA Y NPUBPEAM, KA0 U NPUCYTHE NPaKCe Aa 0cvrypaHuumM obaseae no
OCHOBY Npemuje ocurypawa He TPeTupajy kao NpuopuTeTHe U GBPCTaBajy WX u3a ofaBe3a N0 OCHOBY
nopesa, aapana 1 obasesa npema 6aHkama n 4obasrbaqdMma.

Y Npouecy ynpaerbarwa KPeAUTHUM pusukoM, [pyWTeo ynpasma pusuumma KOju npowsunase us
YIOXeHUX CPeacTasa y xapruje of BPUjEOHOCTH KOjUMA Ce TRIYje M pu3ikom GOHUTETA OCUIYDEHHMKE,
WHTEPHO KaTeropucaMnx Y CETMEHT BEnnKAX KnujeHaTa v OCTarum pvsnLmma Koju cToje y Be3n ca
HanNnaToMm NoTpaXMeaa.

MaKcuManHa ManoOKEHOCT KPESUTHOM PU3MKY je npukasaHa y creeaehoj Tabenn:

Y BAM

31. geuembap

31. neuembap 2023. 2022

. Wcnpaska
duHaHCHjCKa MMOBUHA Bpyto usHoc RpUJeAHOCTIA Heto uzHoc HeTo usHoc

Oyropodnu damH, nnacmaHn 13,772,815 130,229 13,642,586 14.893.431
NoTpaxuBara 9,241,775 4,939,783 4,301,992 3.906.959
KpatkopouHu guH. nnacmaHy 4,119,672 809,003 3,310,669 3.367.517
YKynHo: 27,134,262 5,879,015 21,255,247 22,167,907
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HANMOMEHE ¥3 ®MHAHCUJCKE U3BJELLTAJE
3a roguHy Koja ce saspwwuna 31. geuemGap 2023. roguae

32. ®UHAHCHUJCKN NHCTPYMEHTHU (HacTasak)

321, KpepuTHu puauk (HacTasak)

LOYHAB OCUIYPARE® ALl. BAHA JTYKA

3noXeHOCT KPeaWMTHOM PUSWKY, Y FOTMely NOTpaXwuBamd, NPuKasaHa jeé W Ha OCHOBY CTapocHe

CTRYKTYPE NOTPakmsaa Ha aaH 31. geuemBap 2023, roavHe, koja je fata y creedeho] rabenw:

Y BAM
CrapocHa CTpyKTypa
HOTPaXMBatLa 31. peuembap 2023.
Hepocnjeno 3,596,642
Kawmerwe og 0-80 gana 488,529
Kawmerwe oa 91-180 pana 212,865
Kawmere og 181-270 paHa 171,679
Kawmere npeko 271 aaxa 4,772,060
YiynHo 9,241,775
HMenpaska BpujesHOCTH
TIOTRAXWBAMLA 38 NPEMU]y U
ocTanux NoTpaxupama 4,939,783
HeTo MaHoC noTpamuBama 4,301,992

32.2. TpxXuwHW pyznum — [leBnztmn, KaMaTHU U PUIUK JTTMKBUEAHOCTH

JeBU3Hu prM3nK

I0A AEBUZHAM PU3MKOM NIOAPA3YMEEA Ce BjepoBaTHONa HACTaHKA HeraTMBHUX ederaTa Ha PUHAHCUICKA
pesynTaT u kanutan JpyLwiTea ycrbed npoMjeHe BPMieAHOCT AEBNAHUX KypceBa. JIeBuaHOM pUMKy cy
M3NOMEHE CBE MOSKLM|E aKTWBE W NacKMBe y ASBW3AMA, Xa0 U NoTpaxueama 1 ofaBese MHAEKCUpaHe

CTPaHOM BanyToM.

[pyWwTRO yNpaBrba AEEU3HIM PUIMKOM Y LiMSbY orpaHudasarka moryhinx ryGuraka 36or npomjera kypca
CTRAHMX BANYTE W OLPHABAHA PUSMKA HA HUBOY KOjW j@ NpUXBaTILWE W3 YINa pesyntata nocrosakba,

aASKBATHOCTW Kanutana “ 38XTjeBa 33 ouyBaEM JTMKBUAHOCTH.

WManoxeHocT ApywTea A4eBUSHOM PU3KMKY Ha gaH 31. aeuemBap 2023. roavke je gaTa y HapegHoj Tabenu:

Resuany puauk 31.12.2023.

RSD GBP usD EUR CHF BAM YiynHo
Jyropouny dvHascujcku 13.642.586 13.642 586
nnacmad
MNorpaxuearsa 17.767 4,284 255 4,301,992
KpaTkopouHy rHaHCHCKK 3.910.850 2.310.668
nnacmaHu B T
[OTOBMHCKU SKAMBANSHT U 831 497 197 142,648 106 2.347.957 2.492.236
roToBvHa
MoTpaxuBatsa 38 HehaKTypuoar 167.195 1.102.479 1.260.675
npuxon -
YiynHo 831 497 197 327.61 108 24,687,916 25,017,158
RSD GBP usD EUR CHF BAM YrynHo
Ofaeeas 3a npemuje 1 LWITaTe 52.858 877.101 160.177 1.090.136
OfiaBese npema Aobaprbayvma ' 191.031 859.638 1.160.669
YHanpen obpauyHaTv TPOWKCEN 0
Yeynuo 0 (1 52.858 1.068.132 0 1.119.815 2.240.805
Hero neausna nosuuuja 1a Aai 831 497 -52.661 740.521 106 23.574.066 22,762,318

31.12.2023.
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LOYHAB OCUTYPAIGE" Al BAIbA NYKA

HANMOMEHE ¥3 ®UHAHCHUJCKE U3BJELUTAJE
3a roauHy Keja ce 3aspwuna 31. aeuembap 2023. ronuHe

32.0PMHAHCWJICKN UHCTPYMEHTH (HacTaBak)
32.2. TpxuwHW py3num — JleBU3HK, KAMATHUA 1t PU3UK MUKBUAHOCTH {HacTaBak)
DeBuU3aHU pU3KK (HacTaBak)
WarioskeHocT fpywiTaa Aesn3HoM puaniy Ha pan 31. getemBap 2022, rogute je mata y HapegHoj Tabenu:

Desuann puank 31.12.2022.
RSD GBP usp EUR CHF BAM ¥Yiynuo

Oyropc4HY UHEHCHICKI )

NNACMEHN . 14.893.431 14.893.431

NoTpaxueara 187.373 3.719.586 3.806.958

KpaTKOpOUHW chitHaHCWCKA , :

nnacMaHy 3.367.517 3.387.517

CTOBWHCKN EKBUBANEHTI W

[oTOBMHA 830 487 187. 64.232 48 2.504.137 2.569.919

MoTpaxvearea 3a HepakTypucaH

NEYXOR 45128 169.001 1.338.181 1.552.310

Ykynuo 830 487 45.315 420.606 46 25.822.852 26.290.136
RSD GBP usp EUR CHF BAM YkynHo

Ofaeese 3a NpeMuje 1 LWTeTe . 106.278 1.581.981 478.759 2.166.018

OBasese npema gobasrbauuma 183.663 787.044 970.697

YHanpes oSpaqyHaT TPOLWKOBK 0

Yy nHo 1] 4] 106.278 1.766.634 0 1.265.803 3.136.715

Hero-neBusHa-NO3MLM|a-Ha-AaH BT AR T I01983 = 345028 0~ e R B T 048 - 2B ABF A e

31.12.2022.

LpYLLTBO [& 130KeHO ASBU3HOM PU3LKY MPBEHCTBEHO NPEKo JYTOPOUHUX M KPATKOPOYHUX IMHAHCHICKUX
(nacmaHa, NOTPaxXuBala W [OTOBMHE W TOTOBMHCKMX EKBMBansHata, kad U ofasesa npema

noBaprbauvma koje cy ASHOMUHOBaHN ¥ CTPEHO] BanyTu.

KamaTHy pU3MK

Y npouecy WASHTWMKOBAA KamMaTHOT py3dka JpywTBO npaTv TpaHcakuMje Kojuma ce Bpluw
AENOHOBa-E W YNarakwe KPAaTKOPOHHUX U3B0PA, NPUje CBEra TeXHUYKMX PE3epBu ¥ AyropouHe obnuxe
UMOBMHE, Ka0 ¥ AYroPoOUHNX M3BOPA ¥ KPATKOPOYHE OBNUKe UMOBMHE, KOHCTAHTHO umajyfin y thoxyey
XOPM3OHTaNHY U BEPTUKAFIHY YCKNafeHOCT aKTMBe 1 Racuse.

MSNOKEHOCT KaMaTHOM PU3WKY je AaTa Y OAHOCY Ha kamaThe CTOrMe no kojuma [pywTteo nnacvpa
cpefcTea ¥ KamaTHe CTone RO kojuma Cy y3eTe thuHaHcKjcke obaBeze y cknafy ca nogauuma
fpeseHToBaHUM ¥ HapeaHoj Tabenu:

PacnoH KaMaTtHUX cTona

.(DMHaHCMjCKa WMOBUHA (Ha rogWLHeM HUBOY}
i o/, 1 npxaewe XOB u
FyropoyHi houHaHCHjckN Nnacmanm 1,50%-6,10% . OpoYeHM AENOUTH
1,50%-2,20% OPOYEHU [EN03UTH

KpaTkopouHu hruHaHGUICKKM nnacmaHi

JpylITeo npat RpOMjeHE KaMaTHWX CTona Ha UMHAHCWICKOM TPXULITY ¥ Y CKIady ca npomjeHama
npeayavma akTWBHOCTU ynarara y nnacvase KOj# HOCE Matbl KEMATHW PU3KK.

Kako By ce ymarsini eheKTa NpOMjeHBUBOCTU TDXNLLIHMX KaMaTHIX CTona Ha sapaflveauky No3nLujy
noprdporvia, OpywTeo j@ AWMO cpeactasa y 2023, roflMHM WHBECTMPArC Yy ApKaBHe xapTuje of
BpUjEAHOCTW.
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_[IYHAB OCUIYPAHE* A BAHA JTYKA

HATIOMEHE ¥3 ®UHAHCWUJCKE W3BJELLTAJE
3a roguHy Koja ce saspuinna 31. geuembap 2023. roguHe

32

32.2,

OUHAHCHUJCKW MHCTPYMEHTW (HacTaBak)

TEHULWHK PY3UUW — [eBN3HKn, KAMAaTHH Y PU3UK NTUKBUAHOCTH {HacTagak)

KamaTHu puaunk (HacTasak)

Puank npomjere unjeHe pMHAHCHjCKOr NHCTPYMEHTA

PU3UK NPOMjEHE LiMjeHe (HAHCUICKOr MHCTPYMEHTA j& PU3NK hriyKTyaLmje TPHMLIHUX LpjeHa BNacHUYKMX
W IYKHHUKMX XapTuvja o BPUjEAHOCTU KOjM yTUqe Ha NPOMjeHyY HHX0BE thep BpPUjeLHOCTY.

Hajeehu guo duHaHcwjckux cpeacTasa OAHOCKH C8 Ha ADXaBHe XoB 4 y HEWITO maeM NPOLeHTY Ha

aKLMje NpaBHYX NULA KOje CY NOANIOKHE PUSUKY NPOMjEHS LMjeHa.

KibMrOBOACTBEHE BPUEAHOCT hHaHCM]CKMX CPeAcTara 1 obasesa Ha Kpajy nocmaTpakor nepuoia
Aata je y creegehiem nperneqy: : '

: KM
®uHaHcHjcKa cpeacTea 31.peuembap 2023. 31.neuembap 2022.
HekamamoHocHa ‘
JyropouHi thUHaHCI|CKM nnacmaHw 689.807 695.057
MoTpaxneara ' 4.301.892 3.906.959
: KpaTkopouHi pyHaHCHICKM NNacMaHn 60.669 67.517
TOTOBMHA W FOTOBMHCKI EKBUBANEHTH 2.492.236 2.569.919
i MoTpaxueahsa 3a HehakTYPUCaH npnxoq 1.269.675 1.552.310
| 8.814.379 8.791.762
i QurcHa KamamHa crmona
' JyropouHy chHaHCKICKYM MNacMaHu 4.268.833 8.150.000
Jyropounn (pUHaHCK|CKW NNAacManu 8.683.946 6.048.374
j KpaTkopouHu prHAHCH]CKI MNacMaHi 3.250.000 3.300.000
d 16,202,779 o 17.498.374
Bapujabunxa kamamda cmona
i KpaTkopouhu (DUHAHCUJCKW NacMaHu
' FOTOBVHA 1 TOTOBMHCKA EKBUBANEHTH
0 0
25.017.158 26.290.136
MuHaHcKHjcke obaBese
HexamamorocHa
(Qfaseze No GCHOBY LUTETA
Obagesze 3a npemMujy 1.090.136 2.166.018
Obasese npema gobasrsaquuma 1.150.669 970.697
2.240.805 3.136.715

PUanKk NUKBUAHOCTHU

[pyluTBo yripaBrsa pU3NKoM NAKBUAHOCTH oapxasajyhin ogrosapajyhe HoBYaHe pe3epBe KOHTUHYMPAHUM
npahelbem NNaHUpaHor 1 CTBAPHOT HOBYAHOT TOKA, Kao U OAPKABAEM afeKBaTHOr oAHoCa pocrivjeha
chunaHcujckmx cpencTasa v ofasesa.

Onpxasarse nvxkeraHocTy pyluTea y Toky 2023. roandu Huje Gmno yrpoxeHo jep je [IpyLITBO KOHCTAHTHO

UM&TI0 QOBOMBLHO NMKBUAHWX cpeacTasa.

Creepehe Tabene Npukasyjy AeTarbe NpeocTaniX YroBOPEeHUX pocnnjeha uHaHcKjckmx cpencTasa.
MpWKa3aHn W3HOCK 3acHOBAHW Cy HA HEAMCKOHTOBAH/M TOKOBMME rOTOBMHE HACTAanuM Ha OCHOBY

IVHEHCWjCKUX CpefcTasa, Ha OCHOBY Hajpannjer gatyma Ha koju he Opywrtse Gutv y moryhHoctn aa
HaMnaT NoTpaXMBara.
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HAMNOMEHE ¥3 ®UHAHCWUJCKE U3BJELUTAJE

3a roguHy Koja ce zaBpwuna 31. geuembap 2023. rogune

32. GUHAHCUJCKY MHCTPYMEHTU (hacTasax)

32.2. TpxuwHy puanum — [leBU3HKW, KAMATHW W PUSUK MMKBUOHOCTH {HacTaeak)

PUauk NPMKBMAHOCTH (HACTABAK)

Hocnujeha ¢hunaHcujckux cpedemasa

Hocneha hurarcujckux cpedemasa

_IYHAB OCWFYPARSE" A D BAHA MYKA

_ 31.12.2023
Mae 0Op 3 meceua
ofl Mecel, 1-3 meceuna oo jegHe Catpob YKynHoO
rogvHa
AaHa rogunxe
HekamaToHOCHa 5.620.977 458,389 714.862 2.020.151 8.814.379
duikcHa kamaTha 16716042 16.716.042
cTona
Bapwjabunna 0
KamaTHa cTtona
5.620.977 458,389 714.862 18.736.193 25530421
31.12.2022
Marse On 3 meceua
. . On1npo5
oa mecey 1-3 meceua Ao jeaHe 'D'mn'::‘dHa YKynHo
nasa roguHe
HekamaTtoHocHa 5.213.49% 502.780 770.517 2.304.966 8.791.762
PuKkcHa kamaTHa 17.867.987 17.867.987
cTona
BapujabunHa 0
; REMaTRE CTONA
I 5.213.499 502.780 770.517 20.172.953 26.659.749
5 Hocneha thuHaHCUfCKUX bﬁaﬂesé
31.12.2023
Maise 0Oa 3 meceua
oa mecel, 1-3 meceua Ao jeaxe onr;,cﬂ::lg YrynHo
AaHa rofnuHe
HekamaToHOCHE 2.240.805 2.240.805
2.240.805 0 0 0 2.240.805
31.12.2022
Matbe Og 3 meceua
oa mMecel 1-3 Meceua O jegHe 0.::_;;&2 Yiynuo
AaHa rogde
HexamaToHoCHe 3.136.715 3.136.715
3.136.715 0 0 0 3.136.715
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. [IYHAB OCUIYPAHE® A I, BAHbA TTYKA

HANOMEHE Y3 ®UHAHCWJCKE U3BJELLTAJE
3a roauHy Koja ce aspuvna 31. neuembap 2023. rogune

32.

32.2.

GHUHAHCHUJICKW MHCTPYMEHTW (HacTaBak)
TpXMWHKA pranUM — JeBU3HK, KAMATHK H PAINK NMKBMAHOCTH (HACTaBakK)

Puank nMKBUOHOCTY (HacTaBaK)

Ha gaw 31. peuemBap 2023. rofuHe HajnnkeuaHuja uMoeuHa [pyLITsa, Ynja je poudocT focnujeha ao
mjecel SaHa, uaHock 5,626,942 BAM, a CTOBpEMEHO KpaTKopo4HE ofapese Koje focnesajy y poky Ao
Mjecel gana nanoce 2,240,805 BAM, wiTo ykasyje Aa nocToju BULLAK STAKBUAHWX CpeacTaBa y O4HOCY Ha
obapese. OBaj BULLAK NMKBMAHUX CpeacTaBa npeHocuhe ce CyKLECWBHO KpO3 HapeAHe nepuoae, Wro
yKkasyje Aa Cy CTSOPEHY YCNOBY 33 KOHTUHYMPEHO OCTBapUBaLE NIUKBUAHOCTY ApywTea. '

Peop spujednocm chuHaHCUjCKUX UHCMpPYMeHama

y BAM
31. peuembap 202_3 3. peuemBap 2022
KibMroBogcTEeHa ep . KibMroBopcTBeHa Pep
BpegHoCT BREnHOCT BpegHoCT BpemHoCT
duHaHcKjcKa cpeacTea
[lyropousn GWH. nnacMaHm 13.642.586 13.642.586 14.883.431 14.893.431
MoTpaxnearka 4,301,092 4,301,992 3.906.959 3.906.958
KpaTropodHn thiH.
AnacMaHy 2.310.689 3.310.662 3j367.517 3.367.517
[oToBUHA Y EKBUBANEHTH 2.492.236 2.492.2368 2.568.919 2.569.919
QOcrana noTpaxuBarba 1.268.675 1.260.675 1.552.310 1.552.310
25,017,158 25,017,158 26.280,136 26.290.136
duHakcvjcke obaBese
OBapese no OCHOBY LWITETA
OGaesese aa npemujy 1.080.136 1.090.136 2.166.018 2.186.018
HoGabrauu 4.150.669 1.150.669 970.697 §70.687
0 : 0
2.240°805 TTZZAU.805 3136715 3136 T 15

®ep RpUjeaHOCT (PUHAHCHMICKE MMOBIMHE W (huHaHCHickux obaBesa oapefyje ce Ha crbefiehv HaumH:

» Huso 1 oamjepasatba gep BpujeaHoCTV NPoUanasit 13 KOTUPaHe TPXKULWIHE BPHjELHOCTH (HEKOPUFOBAHE)
HA AKTVBHWM TONULLTUME 38 WAEHTUUHY UMOBIHY 1 obasese.

+ Hueo 2 ogmjepaBarsa hep BpUjeAHOCTY NPOUINA3N U3 YNasHUX napameTapa, pasnuuuTUX O KOTURAHE
Tp¥VLWHe BpwjeaHocTy oByxeahewe Husoom 1, a Koje cy enareviee 3 cpeactasa vmn ofaseaa,
LMPEKTHO (Ha NpuMiep, LMieHa) WM MHAMPEKTHO (Ha NPpUMiep, NPOUCTEKNO Ua uvjeHe).

« Huso 3 oamjepapara dep BPUje[HOCTU NPOUINA3N N3 TEXHUKE MPOLjetiBatba xoje YKIbyuyjy ynasie

napameTpe aa cuHaHcKjcka cpeacTea win ofasese, a Kojw NpeacTarealy nofartke KOjU €& He MOTY

HahW Ha TPXMILITY (HEMCTPEXeHH YNasHu napameTpu).
Hapenna TaBena npeactaBrba aHammay (MHAHCHICKMX WHCTPYMeHaTa KO Cy BPEQHOBAHM HAKOW

MOMETHOT NPW3HaBakka Nno ep BPUjenHOCTH, FPYNUcaHNX Y HUBoe 0O 1 A0 3, ¥ 32BUCHOCTK Of CTencHa
MoryRHOCTM MpoLjeHe thep BPKiEAHOCTH.
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,,E.YHAB OCWIYPANE® ALl BAHA JTYKA

HAMOMEHE ¥3 ®UHAHCWUJCKE W3BJELUTAJE
3a roauHy koja ce saspumna 31. pegemBap 2023, rogune

32. OUHAHCUICKN MHCTPYMEHTY {HacTaBak})
32.2. TpxiwHU puanun — JeBnadn, KamaTHW U PUBKK FAIMKBUOHOCTH (_HaCTaBaK)
. Pusuk nuxeudHocmu (Hacmasak)
y BAM
31.12.2023
Huso 1 Huso 2 Hugo 3 Yrynvo
®UHaHCHjCKa cpeacTBa '
OyropodHy uH. nnacmaHwn 13.642.586 13.642.586
NorpamvBarsa 4,301,992 4,301,992
KpaTtkopouHu huH. NnacmaHu 3.310.669 3.310.669
FoToBWHA 1 eKBUBANEHTU 2.492.236 2.492.236
QOcrana noTpaxueaHka 1.269.675 1.269.675
19.445.491 5,571,667 G 25.017,158
duHaHcujcke obaBese )
Obaeese No OCHOBY LITETA _ 0
C6abese 3a npeMuiy 1.080.136 1.090.136
HoBasrsaumn 1.150.669 1.150.669
1.090.138 1.150.669 0 2,240.805
: Tokom roguHe Huje BUNo cTasky koje bu no xmjepapxnjm Mjepa dep BprjegHOCTY B1ne peknacuchukoBaHe
U3 jefIHOr HUBOA Y OPYTA.
: 33. SAPALA/(IYBUTAK) NO AKLIWJU
I
E o " Y BAM
; Ha pad 31. peuembap
. . 2023. 2022.
‘ Heto (ryburax)/moburak 0BpadyHCKor nepnosa 132,088 79,124
MNpocjeqan noHgepucaH Gpoj U3aaTuX akumja ‘ 153,413 153,413
{Tybutak)/obn4Ha sapasa no akumju ) ' 0,86 0,52
34. JOrABAJU HAKOH OAHA BUNTAHCA
OpywTso Huje WMano swie gjoraflaja HakoH pawa Ounaxca, koju ©OW 3axTwjesanw [ogdaTHa
o6jeroaatkMBarka UK KopUroBatsa y NMpUIoXeHUM (UHaHCUICKMM N3BjeLuTajima, Kako ce TO 3axTujesa
npema oppenBama IAS 10 “fJorahaju HakoH aaka Gunanca”.
35. MPEY3ETE OBABE3E 3A 3AKYNHWHE NOCNOBHUX OBJEKATA

YKynaH TpoLuak 3akyrnHuHa npuskat a 31. aeembap 2023. roaune naHock 652,628 BAM, aok je y 2022.
roguHW uaHocno 737,396 BAM.

Mpey3seTe obapese [pyLTBa NO OCHOBY OTKA3UBYX YrOBOPA O 3akyMy nocnoeHux objekara ce crbefene:

Y BAM
31. peuembap 31. npeuembap
7 2023. 2022,
Jlo roguHy sana 140,439 124,433
DNyxe o jesHe roaune anu kpane of net rofnHa 565,929 828,164
706,068 952,587

50



LOYHAB OCUTYPALILE® Al BAHA TYKA

HAMNOMEHE ¥3 ®PUHAHCHUJCKE W3BJELUTAJE
3a roauHy koja ce zaspwuna 31. geuembap 2023. roguue

36.

Y CBMM YIOBOPWMA HABEAEH j& UNaH KOjUM je PerynucaH OTKasHM PoK 1 MOYETEK Tpajakka 0TKA3HOT PoKa.

YKyraH npuxog sakyrHiHa npusHaT Ha 31. geuembap 2023, roguHe nadocn 124,499 BAM, aok je y 2022,
roauHW uaHocwo 46,270 bAM.

Mpey3seTa NoTpaxuvBarka No OCHOBY yrosopa o 3axyny Ha 31. peuemBap 2023. rogute usHoce 30,548
BAM, pok je y 2022. rogmHn nsHocuna 51,329 BAM.

NCPECKWU PU3NLKU

PenyBnuka Cpncka v bocHa v XepuUeroerHa TPEHYTHO Majy BILE 3AKOHA KOjW DETYNKLLY pasHe nopese
yBegeHe of cTpaHe HaanexHnx oprana. Mopean koju ce nnahajy ykrbydyjy nopes Ha AoAaTy BprjeAHocT,
nopes Ha JoBurak u nopese Ha Nnarte (coumjanye nopese), aajedHo ca ApYrmM nopeauma. Tlopen Tora,
3AKOHW KOjUMa Ce perynuily oBW nopesn Hucy Buni NpumMjeiBpann gyxe BpujeMe 3a pasnuky of
PASBUEHUUX TPXULLHUX TIPUBPENA; AOK CY MPONUCH KOJUM ¢& BPIIM AMMNEeMEHTaLuja OBMX 3aKoHa HeCTO
HejacHn unu He nocToje. CXoOHo TOME, Y Nornegy NUTarka Be3aHX 33 NOPecKe 3aKoHe orpaHnqeH je 6poj
cnyJajeBa KojW ce MOry KOPUCTUTH Kao NIpUMjep.

UecTo NOCToje pasniuke Y MUILMbetY Mefly GpHasHUM W eHTUTETCKMM MUHUCTERCTBUMA W UHCTUTYLMjama
Y BE3W Ca MPaBHOM WHTEPNPETALM/OM 3aKOHCKMX OfpesGu LTO MOXE [0BeCTM A0 HeN3BJeCHOCTM U
cykoba uHTepeca. MNopecke nprjaee, 3ajeaHo ca Apyrum 0BAACTIMA 3AKOHCKOr perynucatba (Ha npumiep,
MATara Lapuka u AEBN3HE KOHTPOME) Cy MpeameT nperneaa v KoHTpona of, Bulie osnawhiesux oprata
KojMa je 3akoHoM oMoryheHO NponMcuBatLe JaKo CTROTUX Ka3HW U 3aTe3HUX KaMaTa.

Tymader-e NOPecKUX 3akoHa OfF CTpaHe MOPeckvX BNACTW Yy OAHOCY Ha TpaHcakuuje W aKTHBHOCTH
[pywiTBa MOry ce pasnukoBaTH Of TyMauera PYKOBOACTBA. Kao pesynTar M3HUeTor, TRaHGCaKkUM|e Mory
BUTK OcriopeHe oA CTpaHe NOpPeckux BRacTh W Jpywtey moxe Outk oapefeH [OOAaTHU U3HOC nopesa,
KA3HW W KaMaTa.

Y cknagy ca 3akoHom o Mopeckoj ynpasu PenyBnuke Cpricke, nepuos sactapjenocty nopecke ofasese
je 5 romura. To NPaKkTUUHO 3Ha4YM A3 NOPECKe BNACTW WMajy npaBa Aa oApene nnahake Hen3MUPeHNx
oBapesa y poky ol 5 roauHa of TpeHyTKa kaga je obaresa Hactana. OBe YntseHULE YTUMY Aa NOPecky
puauk y Peny6ruuy Cpnckoj v Bochn n Xepueroeuhm Gyae 3vavajRuju Of OHOT ¥ 3eMibama ca
pa3BUjEHUj UM NIOPECKUM CUCTEMOM.

24
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38.

—CYHCKU-CROPOBU e S

IpywTeo Boau oapeheHe CyAcke CrOpoBe Ko ce cmatpajy yoOuqajeHuM 3a OBy BPCTY MOCNoBaka,
yirbyuyjyfit CiopoBe RO OCHOBY OALITETHUX 3AXTeBA NPEMa Pa3nu4UTIM Nonucama ocurypara u3aatim
o cTpaHe [Jpywrsa. Ca cTaweM Ha Aad 31. peuembap 2023. roguHe [pyWwTeo ce jaBrba Kao Tyxexa
cTpaHa y 300 cyacku cnop v Tyxanad je y 576 cyacka cnopa.

Opywreo Bogn 155 cyacka cnopa 3a HannaTy NoTpaXuBamwa No 0CHOBY AyXHe npemMujé ¥ n3HocY on
1.149.085,81 BAM. lNpoujera je pa he ce no oBuM cnoposuMa HannatTh cca 20% Of YKYNHOT naHoca.
Takohe, ApywTeo pogn 421 criopa ne OCHOBY HanmnaTe PerpecHux NOTpaxusawa y BPUjeAHOCTW of
2.911.571,21 BAM. -

Mpotue [pyluTea je nokpeHyTo 299 CyAckw Cnop 3a HaKHajy MaTepujante U HemaTepujande Wwrete no
CBWM BMZOBUMA Ocvrypatsa y WaHocy of 6.680.615,86 BAM. CmaTtpaMo fa cy usHocu pesepsaunja no
HaBeaEeHWUM CNIOpOBUMa Ha aaH 31.12.2023. roguHe [OBOSBHY W Aa JpywTeo Hehe umaTu ryGuraka no
0BOM OCHOBY MPEKO U3HOCA PE3EPBUCAHNX CPEACTABE.

TlpoTue [ipylLTea je NokpeHYT W jeaH cnop No 0CHOBY PaAHOT 04HOCE.

Mopen rope HapeAeHUX CNOpoBa, [IpyLWITBO He BOAV HUTW jeAiaH Crop raje ce Mojasrbyje kao Tyxunal.

Cy[CKV CMIOPOBY 33 HAKHAAY MaTepUjantie 1 HeMarepujarnte WTeTe Cy PE3epBNcaHm Ha OCHOBY NpoLjeHe
cTpyunux cnyxBn [pywrtea. Octanu Cnoposu No cajallkum npoujeHama Hehe rpeacTaBrbat
3Havajhuje ryéutke v obapese y Gyayhem nepuogy, Te €y CTpydHe cnyxbe v pykesoacteo [pywrea
NPOLMEHNII Ja Hitje noTpetHO AONATHO pesepeucat-e No HaBeaeHOM OCHOBY.

YCAIMALWEHOCT CA NPOMNUCHUMA ATEHLIMJE 3A OCUIYPAKE PENYBNUKE CPINCKE

Jpyurrso je npema MpaBunHUKy O ynaraky CPeAcTasa APYLUTEEa 3a OCUIYPaise , @ Koju je nponncana
AreHumja 3a ocurypawe Penybrnke Cpncke ("CriyxBenn rnachmk Penybrvke Cpncke’, ©poj
117/20,23/24,118/22, 1/23 v 25/23) na paH 31. peuembap 2023. roguHe oGealujeauno ushoc ynarawa
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3a roavHy koja ce 3aspuwuna 31. geuembap 2023. roauHe

cpencTaea 3a nokpuhe TEXHUHKWUX Pesepsn U MUHUMAITHOT rapaHTHOT (hOHOA 38 HEMMUBOTHO CCUIYpak:e.
FAPAHTH GOHL M BASUHHN KATTHTAN

BasuyHu xanuTan, obpavyHar y cknady ca MNpasufHKoM o HaurHy obpavyHa kanutana n a/eKBaTHOCTH
KanuTana ApylWwTaea 3a ocurypawa (“CnyxBequ rmacHuk PC”, Bpoj 89/19), na nan 31. neuembap 2023
roguHe y naHocy oa 11,360,897 BAM npeacTaBba BpUjeaHOCT akUMiCKOr KanuTana yeehaHor 3a SakoHCKe
pesepBe N yMambEHOr 3a eMUCVOHN NyBUTaK 1 BpUjeaHOCT HeMaTepujanHuX yiaramba.

Pacnonoxwven kanuTan ca ctatem Ha gad 31. geuembap 2023. roguHe y naHocy o 10,748,832 KM
npencTasrba GasueHy KanuTan yMarseH 3a HENWKBMOHE cpeacTea. '

Ha nax 31. geuembap 2023. ropvHe ocTEapeHW GazndHK kanutan je 61o Behv oa MUHUMAaNHOr rapaHTHOr
donaa gechuHrcanor ynadom 52, u 53, 3akona 0 ApywTBAMa 3a OCUTYParse, Koju 3a [pyLUTBo M3HOGCH
7,000,000 BAM, ogrocHO OpywiTeo Mma Buwe DasuyHor kanuTana 3a 4,360,897 BAM.

YKYTIHO YKYMHO
31. peuemBap 2023. 31. neuembap 2022.

AKUKWjCKY KanuTan 15,341,300 15,341,300
Ensucioma npemuja ' (3.928,258) (4,007,383)
3akoHcKe pesepee 15,215 15,215
Hematepujanya ynaramwa (67,360} (15,818)
BaznyHM KanuTan 11,360,897 11,333,314
Henvksnana cpencTsa (612,065) {400,498)
Pacnonoxuen kamuran 10,748,832 10,832,816
FapaHTHI thoHz 7,000,000 7,000,000
Buwe BaavyHor kanurana 4,360,897 4,333,314

3,748,832 3,932,816

Buwe pacnonoxuBoOr Kanutana

39. AEBU3HW KYPCEBWU

Cpegtby kypcesy 3a aesuae, yTepReHn Ha MefjybaHkapckomM TPXULLITY AeBuaa, MPUMEHeHI 38 ApepaYyH
AeBU3HUX No3ulMja GunaHca craka y KoHeepTuBunHe mapke, 3a rojesnHe rmaeHe BanyTe cy Gumm
crbenehn:

BAM

31. peuembap 2023. 31. peuembap 2022.

UsD 1,769982 1,8337
CHF 2112127 1,9862
EUR 1,955830 1,9558
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