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BWINAHC YCNJEXA

3a roauHy Koja ce 3aBpwuna 31. npeuembap 2020. roanHe

(Y BAM)

HanomeHe

»AYHAB OCUTYPAHE" A.l. BAHA NYKA

FoouHa Koja ce 3aBpwuna

31. peuembap

31. peuembap

2020. 2019.
NOCNOBHU NPUXOOX U PACXOOU
Mpuxoan oa npemuje ocuryparwa u caocurypara 5 22,639,169 23,400,133
Apyru nocnosHu Nnpuxoau 6 2,181,234 1,671,678
Pacxoaw 3a ayropoyHa peaepsucara u
hYHKLUMOHArNHW A0NPUHOCK 7 (549,362) (868,567)
Haknage wrteTta w3 ocurypara v octane HakHaje 8 (11,829,020) (12,100,575)
Tpowkoeu cnpoeoheta ocurypata 9 (12,883,769) (13,056,107)
MocnoeHu rybutak (441,748) (953,438)
®UHAHCWUJICKU NPUXOOU U PACXOOUN
duHaHCHjckn npuxoau 10 345,299 417,066
PuHaHcKHjckM pacxoam 11 (21,956) (37,855)
323,343 379,211
OCTANK NPMXOOU U PACXOOU
OcTanu npuxoam 12 1,197,982 1,649,751
OcTanwu pacxoau 13 (1,093,853) (1,419,127)
104,129 130,624
Mpwuxogu oa ycknafuearwa BpUjeAHOCTHM UMOBUHE 48,409 456,944
Pacxopw on ycknafveara Bpuje4HOCTM UMOBWHE (582) (13,988)
47,827 442,956
(Pacxop)/npuxop no oCHOBY NpoMjeHe
pavYyHOBOLCTBEHMX NONWUTUKA W UCNPABKW rpeLiaka (4,919) 2,845
LOOBUTAK/TYBUTAK)/ NPUJE OMNMOPE3UBAHA 27 28,632 2,198
[Nopecku pacxoau nepuoga (16,628) (5,700)
OpnoxeHW Nopecky pacxoau nepuoga (11,224) -
OpnoXeHW Nnopecku NpUxoau nepuoaa - 14,368
HETO (N'YBUTAK)/AOBUTAK NEPUOOA 780 10,866
OCTANWU AOBULN U TYBEWLW Y NEPUOAOY
Mopeckn pacxoamn nepuoaa
Hobuun yTepheHn ANPeKTHO y KanuTany 34,721 85,186
My6uun yTephieHW QUPEKTHO Y kanuTany (96,590) (76,790)
HETO PE3YNTAT MO OCHOBY OCTAJIUX
OOBUTAKA U TYBUTAKA Y NEPHUOAOY (61,869) 8,396
YKYNAH HETO OOBUTAK / (TYBUTAK) Y
OBPAYYHCKOM NEPUOOY (61,869) 19,262
3apapal(ryburak) no akuuju:
- ObuyHa 3apaga/(rybutak) no akumjn 32 0,01 0.07

HanomeHe Ha HapeaHWUM CTpaHama YuHe cacTaBHU
Ao 0BUX hUHAHCH]CKUX U3BjeLlTaja.

OBun duHaHeujck nasjellTaju cy opobpeHn on ctpaHe ynpase [lpywtea gaHa 25. ¢ebpyapa 2021. roguHe u
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BEWNAHC CTABA

3a roguHy Koja ce 3aspwwuna 31. geuembap 2020, roguHe

(Y BAM)

AKTHBA

Cranna cpeacTtea

JemmuwTe

HekpeTHuHe 1 onpema

Hemarepwjanya ynaratea

NHBECTMUMOHE HEKPETHWHE

ABAHCU 38 MHBECTULMOHE HEKPETHUHE W
ONpema y NpUnpemMu

Ayropoynyv pnHAHCHjCKY NNacMaHK

Tekyha cpepcTBa

MoTpaxuearka No OCHOBY NpemMuje

OcTtana noTpaxueana

KpaTkOpoyHU DUWHAHCHICKM NNAacMaHn u
thuHaHewjcka cpeacTea

[OTOBWHCKW €KBMBANEHTU W FOTOBWHA

AKTUBHA BpeMeHcka pasrpaHudea

NOCNOBHA AKTUBA

BanGunancHa akrnea
YKYMHA AKTUBA

NMACUBA

Kanutan

ARLIMICKM KanuTan

Emucnonu ryButak

3akoHcke pesepie

Peeanopua3aunoHe pelepee

Hepeanwusoeahu Acbuumn/riybyum no ocHosy
thHaHCW]CKUX CpeacTaBa pacnonoXuenx
3a npoaajy

Hoburak Tekyhe rognHe

AdyropoyHa pesepBucama
AyropoyHe o6asese

ObaBese

KpaTtkopouHe obaeese

MpeHocHa npemuje

Pesepeucata 3a wrete

MNacvsHa Bpemekcka pasrpaHuyersa

MOCNOBHA NACUBA
Banu6unaHcHa nacuea
YKYNHA NACUBA

»UYHAB OCUTYPARE" A L. BAHRA NTYKA

31. asuembap 31. geuembap

HanomeHe 2020. 2019.
14 31,588 31,588
14 3540828 3,563,569
14 44,489 188,600
14 5731.780 5420613
14 33,059 185,191
15 11,075,424 15,365 663

20,456,168 24.755.233
16 2737794 3.012.204
17 1.019.272 810 133
18 6,041,767 4811822
19 2033569 2.023.230
20 3.445.267 3515618
15.077.669 14,173,007
35,743,837 38,928,240
35743.637 38,928,240
21 15,341,300 15,341,300
21 (4,035.080) (4,045,946)
21 15215 15.215
21 187.962 187062
21 114,749 176,617
21 780 10866
11,624,926 11,686,014
22 78.700 2,572,656
23 2757875 3.642,729
24 12882619 12,621 657
25 8.283.734 8424703
26 115,083 80,481
24040211 24,669,570
35,743,837 38,928,240
35.743.837 38,928,240

HanomeHe Ha HapeaHWM CTpaHama YuHe CacTaBHu
ANO 0BMX hUHAHCHJCKUX M3BjelTaja.
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,AYHAB QCUIYPAHE" AR BAHA NYKA

BUINAHC TOKOBA TOTOBHUHE
3a roanHy Koja ce saBpwuna 31. geuembap 2020. rogmHe
(Y BAM)

BEWMNAHC TOKOBA TOTOBWUHE

TOKOBMW roTOBUHE M3 NOCNOBHUX AKTMEHOCTH

Mpwvnueu 0a npemuje ocUrypawa U peOCHT. M NPUMILEHN ABAHGH

OcTany NPUNUBK U3 NOCHOBHNX AKTUBHOGCTH

Mpunuen oa yyewha y HakHagW wWreTe

OAnvBM No OCHOBY HAKHAAE LUTETA U3 OCUNYpaka M AaTH aBaHcK

Oarnven No 0CHOBY NPEMMja pecCHIypatsa

Opnwven no ocHOBY BPYTO 3apaaa, HakHaga 3ap. U AP. NMUYHUX
pacxcga

Oanuwem no ocHoBY Tpolukosa cnposoljerwa ocurypaka

OanNuBK NO OCHOBY Nopesa Ha AobuT

Oanue No OCHOBY OCTaNWX NOCHOBHUX AKTUBHOCTM

Hemo odnue 20mosuHe u3 nocaoeHUX akmueHocmu

TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBEGTHPatba

Mpunuen og kamaTta

MpunuBK NC OCHOBY KPATKOPOUHUX hMHAHCUICKUX NnacmaHa

MprnKBK NO OCHOBY OCTANMX AYropoYHUX hrHaHCUJCKUX NnacMmaHa

MNpunKe No OCHOBY NpoAaje UHBECTUUNOHNX HEKPETHUHA, ONPEME K
HemaTepujanHux ynarara

OANWBU MO OCHOBY KPaTKOPOYHUX (PUHBHCUCKMX NacMaHa

Oarveu no ocHoBy HabaBKe MHBECTULIMCHUX HEKPETHWHA, ONpeMe W
HeMaTepujanHux ynararba

OAnusKn No OCHOBY OCTANUX AYTOPOYHUX (HYHAHCUICKUX NnacMmaHa

Hemo npunue eomoegure U3 aKMUGHOCIMY UHBECMUpParba
TOKOBW rOTOBMHE U3 aKTUBHOCTH (hUHAHCUPaHba

MpWnvBY NO CCHOBY OCTAMUX AYIOPOYHMX W KPATKOPOMHWX 0GaBe3sa
OanRvBKW NO OCHOBY KPATKOPOUHUX KpeauTa

OfoMVMBY NO OCHOBY OCTANMX AYFOPOYHVX U KPaTKOpOuHUX obaseaa

Hemo odiue/ npunue 2omoeuHe U3 akmuaHocmu
uUHaHCUpaibLa

HeTo npunue/ognue retoBuHe
FNoToBWHa Ha noveTky oBpavyHCKor nepuona

FoToBWHA Ha Kpajy obpauyHcKor nepuoga

loauHa Koja ce

FoguHa koja ce

s3aBpwwna 3asplsuna
31. geuembap 31. peuembap
2020. 2019,
23,875,769 23,024,956
1,889,982 1,735,789
338,578 319,086
(9,741 581) (10,122,780)
(1,628,284) (1,511,079}
(4,389,412} (4,367,576)
(5,187,526} {5,073,998)
{11,400 (3,667)
(5,339,630) {(4,585,552)
(193,514) (584,821)
279,999 329,934
3,402 416 1,987,906
675,364 3.508.389
{1,830,000) (1.800.000)
(659,082) (164,437)
(1,643,175 (3,600,092}
225515 261,700
113,255 193,327
{134,917) -
{21,662) 193,327
10,339 {129,794)
2,023,230 2,153,024
2,033,569 2,023,230

HanomeHe Ha HapeaHuM cTpaHama 4YuHe cacTaBHu

AMO OBUX (PMHAHCK|CKMX U3BjeLwTaja.



~OYHAB OCUIYPABE" Al BAHA NYKA

HAMCMEHE ¥Y3 PUHAHCHUJCKE U3BJELWLTAJE
3a roavdy Koja ce 3aspwwuna 31, aeuembap 2020, roovHe

1.

OCHUBAHE U OJENATHOCT

Anonunyko ApywTBO 3a ocourypame "Kocur ocuryparse” a.4. bawba flyka {y aarseM Tekcty "Apywrso™)
OCHOBAHO j& Kao AUOHWYKO ApYIITBO 33 obaemare Nocnoea ocurypawa uMosuHe W nuua "Kocwr” a.4.
Bara Jlyka 18. geuembpa 1991, roguHe.

Haxa 30.07.1993. roguHe Aonasn AC NPUCTyNaka HOBMX OCHWEAYa W noeehakmka OCHKBAYKar KanuTana,
a jepaH o ocHueava je [flyHar" no.a. Beorpapg,.

Ha ocroBy Cyackor Pjewewa U/I-266/98 on pnana 25.03.1998. roguHe gonasd oo NpoMjeHe Hasuea
Opywrsa v To w3 Kocur ocurypare” a.a. Bawa MNyka y Kocur QyHas ocuryparme” a.4. bawa Jyka.

Ha occHosy Pjewera MuHvctapctea dmnancuja Penybnuke Cpncke o wapaeawy Ao3sone 3a pag Hpoj
04-3597/08 op 05. jyna 2002. rogvHe o opraHusoBaky [pylWTBa, ¥ CKNagy ca 3aKoHOM O OCUrypaty
UMOBMHE W nuua, ApyWwTBO MUjeHa HasuB Yy AKUMOHAPCKO ApywTso 3a ocurypame "Kocur Oynae
ocurypai-e” Bama fyka. lNpomjeHa Hasvea [dpywTea ynucaHa je y peructap OcHOBHOr cyga Pjelletsem
Bpoj U/1-16803/2002 og 07. oktobpa 2002. roguHe.

Ha cjeaHwun ckynwTuHe axuvoHapa ,Kocur [lyHas ocuryparsa” oa 11.06.2010. rofimHe uarnacaHa je
onanyka o usMjeHu Hasvea [pywtea KOCUIM OYHAB OCWUIYPAHE® a.n. Bawa Jlyka. HoBW Hasue
OpywTrBa je AxyuoHapcko ApylWTBO 3a ocurypawe "OYHAB OCUIYPAMGE" bawa Jlyka, 0gHOGHO
"OYHAB OCUIYPANE" a.a. Bawa flyka.

lMpoMjeHa Haamea [pywTsa ynucaHa je y peructap OcHoeHor cyga Pjewerwem 6poj 071-0-Per-10-
000996 gana 23.07.2010. rogvHe.

ApywTso je saHa 31.12.2019. roauHe ca Grawe ocuryparse a.g. Bawa Jlyka notnucano Hauprt yrosopa
O MpeHocy NOPTderLa XUMBOTHOr OcHrypakwa. HaupT yroBopa, Kao W CBa HEONMXOAHA AOKYMeHTauuja
AocTaeroeHn cy AreHuujn 3a ocurypame Penybnuke Cpncke Ha ofobpaeakee. Ha ocHosy Tora AreHumja
3a ocurypawe PenyGrnuke Cpncke pava 27.01.2020. roguHe acHocw Pjewewse KojuM ce oaoGpasa
NpeHoc LjenocKynHor nopTdgerba y BPCTU KUBOTHOM ocurypawa. dobujarsem Pjewewa Areduvje 3a
ocurypate Penybnuke Cpncke n HauptoMm eeh noTtnucaHor yroeopa, fava 30.01.2020. roguHe je
NOTNMCAH KOHauvaH Yrosop O MpeHocy nopTderba XUBOTHOM ocurypatba. CKynTWHA akuuoHapa
OpywTrea Ha cjegHuuM ogpxaHoj Aada 26.02.2020. rogavde ackjena je Oanyky 0 nNpecTaHky obaBramwa
hjenatHoCcTV M3 0BNacTh KMBOTHUX OCUIypatsa.

AreHuuja 3a ocuryparwe Penybnuke Cpncke je pana 06.03.2020. rogvHe aoHujena Pjelwerse Gpoj; 05-
570-1/20 wojum je npectana ga Baxn ao3sona aa obaerbawe AjenaTHOCTM OCMIypara y BpcTama
HMBOTHUX OCUrypara.

Hana 11.11.2020. roguHe [pywTeo je sakrbyumno npujeancr yrosopa ca ,KpajuHa ocurypame® a.a.
Bawa Jyka 0 AjenuMMYHOM npeHocy nopTderba HeXWBOTHUX OCUIYpar:a, KOjUM CY Ce YroBopeHe
CTpaHe cnopasymjene aa je nasd npedoca noprdgerna 20.11.2020. roguHe. Ha ocHosy oBora npegnora
YroBopa W fOKYMEHaTa, KojW CY 3aKOHCKM nponucaHn kao obaBesHW MpunukoM npeHoca noprdersa,
JKpajuna ocurypawe” a.a. bawa Jlyka je nofuna carnacHoct AreHuuvje 3aa ocurypawse Penybnuke
Cpncke o npeHocy nopTdena.
Apywrec je aana 22.12.2020. roavHe 3axkmby4nno yroeop ca KpajuHa ocurypamwe” a.g. bawa Jlyka o
LjeNnUMUYHOM NPeHOCY NopTdersa HEXXMBOTHUX OCUryparka W To 3a cneaehe BpcTe ocurypatba:

» 01 Ccurypatse Hearope,

» 02 3ppaecTBEHO OCUIypase,

> 03 Ccurypaske Boanna koja ce kpehy No KonHy ocuM BO3WNa Koja ce Kpehy no wuHama,

» 07 Ocurypanse pobe y npeeoay,

¥ 08 Ocuryparbe UMOBMHE Of, NOXapa M NPUPOAHMX CUna,

¥ 09 Ceurypare of 0CTanuX Wreta Ha UMOBUHI.
ApywTBO je M3BPWMNO Npeyaumare nopTdersa HeXWBOTHWX ocurypara ,KpajuHa Ocurypare” a.g.
Bama flyka ca npunagajyhumM cpeacrenmMa TEXHUIKUX PE3EpBU U TO pe3epBee 33 NPBHOCHY NPemMujy.
Havom notnucuearsa yroeopa [lpywiTeo je npeyseno cea npaea u obaBeze U3 NPeAMETHWUX NOSKCA,
OAHOCHO Npey3eTor nopTdersa, udyses obasese 3a tTeTe 3a Koje je wreTHW gorafaj HAcTao npuje unu
Ha aad 20.11.2020. rogure po 24:00 yaca.
Ob3upom na je KpajuHa ocuryparse” a.a. bawa Jflyka je HakoH napaae npujeanora yroeopa ¢ AaTyMOM
npecjeka 20.11.2020. rogMHe 4 HakoH NOTAUCMBALA YIOBOPa O NPEHOCY nopTdiersa HacTaBuNo ca
v3faeaweM nonuca no BpcTaMa ocurypatba 3a koje ce nopTdert npeyauma (Nnonvce npeMa OKBUPHUM
YrosopumMa W OKBUPHUM CNopasyMuMa Koju cy Takohe npeameT gienuMuyHOr npeHoca nopTdieka), AaHa
04.01.2021. rognHe je noTnucaH AHEKC yrosopa O AjeNUMWYHOM NpeHocy noptdersa HeXWBOTHWUX
OCUTypatba, a KOjeM Cy MPUIOXEHE NOMMce W3QATEe HAKOH AATYMa Npecjeka NpeyavumMatba nopTdersa,
OLHOCHO HakoH 20.11.2020. roguHe.



»OYHAB OCUTYPAHE"” A.[l. BAHA JTYKA

HANOMEHE ¥3 ®PUHAHCWUJCKE U3BJELUTAJE
3a roguvHy Koja ce 3aspwuna 31. peuembap 2020, roauHe

1. OCHUBAHE U OJENATHOCT (HacTaBak)

Y toky 2010. ropuHe [pywTeo je oCHOBANO 3aBWCHO npasHo Nuue Oynas ayto® f.0.0. bawa Jlyka
{(100% yuewhe), Ha ocHoBy oanyke bpej 1526/2010. on nana 10.08.2010. rogune. flynas ayto" /.0.0.
cnapa y HajMnafer unaHa flyHas rpynaumje, a perucTposaHo je 3a obasrbawe crbegehunx ajenaTtHocT:
» npopaaja U o4p¥aBak-e MOTOPHWUX BO3NNA,
» npopaja anjenosa v npubopa 3a MOTopHA BO3UNE,
»  TeXHWYKO UCNUTUBAH-E W aHanu3a (TEXHWYKU NRernes Bosuna).
OcHuBare 3aBUcHeOr gpywTea JyHae ayTo" 0.0.0. ynucaHo je y peructap OcHoeHor cyna Pielleem
6poj 057-0-Per-10-001293 paxa 18.08.2010. rogvre y Bama Nyun.

Y uumey ctvuama aobuty, ApywTso obaerba AjenaTHOCT kojy YuHe crbeaehn nocnoeu ocurypara 3a
koje je OpywTeo Ao6KWno ao3sony og AreHuuje 3a ocuryparse Penybnuke Cpncke:

- [NocnoBu HEXUBOTHWX OCUMYpaHa, u To: (a) ocurypare of nocreeguua Hearoge, (6) aobpoBorsHo
3ApaBCTBEHO OCUrypatbe, (B} OCUIypake MOTOPHWX BO3vna, (F) ocurypare LWWHCKWX Bosuna, (a)
ocuryparse Basayxonnoea, () ocurypame nnceHux objekata, (e) ocurypakwe pobe y npesoay, (K}
OCUrypare WMOBWHE Of NoXapa W OpyrMx onacHocTW, (3) ocTana ocurypawa WMoOBUHE, (1)
ocurypame og, ogroecpHocTy 36or ynotpebe MoTopHUX BO3UNA, (j) oCUTypame of OArOBCOPHOCTM
36or ynoTpebe Bazayxonnosa, (k) ocurypame o oaroopHocty 3bor ynoTpebe nnoaHwx objekaTa,
(n) ocuryparse o4 onwTe 04rOBOPHOCTM 38 LUTETY Koje NOKpUBAa ocTarne BpcTe OArOBOPHOCTH, (Ib)
ocvryparbe Kpeauta, (M) ocurypawe jemcrsa, (H) ocurypame cuHaHowjckux rybutaka, ()
ocUryparbe TPOLIKOBA MpaeHe 3aluTuTe, (0} ocuryparbe Nnomehn Ha NyToBaky.

OpywTBo CBOjY YHYTpawWry opranu3auujy npunarofjaea notpebama pa3poja CBOje AjenaTHOCTH, Y
cknapy ca yTepfeHomM NocnoBHOM NOMUTUKOM,

Mocnosw u3 ajenatHocTu [pywraea obasreajy ce y orpaduuma — Avpekunja u y dunujanama, kao u
TepUTOpWUjaNHUM OpraHn3auvoHnM avjenoeuma [JpyluTea.

Y pupekumjy ce obaBrbajy NOCNOBW OCUNyparsa, OpraHuayje ce, KOHTPOINULLE W KOOpPAWHWpa npolec
paja y obnacty ocurypama (3a MHOMBUMAYANHE KOPWCHWKE W CaMoOcTanHe npeayseTHUKe, 3a Mana,
BENUKA W cpegwa npegydeha), 3ajefHUYKM MOCNOBW Y OCUrypakby, MapKeTWHr, HakHaja lWTeTa,
dMHaHCKHjCKY NOCNOBW, NPABHK NOCNOBM, fBYACKA PecypcH W onwwTik nocnoen, WT, nHTepHa peanaunja u
AKTYapCky NOCAOBK.

JpywTB0o nocnyje Ha uujencj Teputopujn Penybnuke Cpncke n ®egepayuje bocHe u XepuerosuHe.
MNpoaajHa Mpexa pa3guja Ce NPEKo AUPEKTHWX W WHAWPEKTHUX NPOAAJHUX KaHANE, NpY YeMy OUPEKTHE
KaHane obyxpaTa mpexa dunujana u nocnoeHvua [pywTea, [OK WHAWPEKTHE KaHane npeacTaer-ajy
3aCTyNHALM W nocpeaHuun {(duandka v npaBHa nvua) Koju cy cepTudmvkosaHu of AreHuuje 3a
OCUrypae U NpUTOMe UMajy NOTNUCaH YroBOp Ca HawmM JpylwTeom.

\naHoew YnpasHor ogbopa Opywtea Ha gad 31. peuemBap 2020. rogvHe cy:
1. Jenena TaHackosuh, npeacjeqHuK;

2. Waana Cokosurh, unaH;

3. Op Oparuya JaxHkoswh, unaH;

4. Hebojwa Apanfjenosnh, unaH;

5. BojaH Monoewh, 4nakx;

6. AHrenuHa MeaHoBuh, Ynah;

7. BannwGop Pauwnh, unaHx.

Unanosn Ogbopa 3a pesunsujy OpywTea Ha aaH 31. geuemBap 2020. roavHe cy:
1. Paguua PyGexuh, npeacjeaHuk;

2. 3opvua Knexesuh, ynaH;

3. p Bnagumup ajosnh, unaH.

FeHepanHu gupekTop Odpywrsa Ha aad 31. aeuembap 2020. roguHe je BojaH Monosuh, aunn. ek.
AkTyapw OpywrTea Ha aaH 31. peuembBap 2020. roavHe cy:

- Axtyap [pywTsa 3a HeXVBOT je Mp Bnagummp Hukornwh us BujersuHe, Bpoj nuueHue: 05-529-
6/09 op 15/08/2006



»OYHAB OCUINYPAHE" A.[l. BAHA NYKA

HANOMEHE ¥3 ®MHAHCUJCKE W3BJELUTAJE
3a roguvHy Koja ce saspwuna 31. geuembap 2020. roguHe

1. QCHUBAHKE ¥ QJENATHOCT (HacraBak)

Ha pan 31. peuembap 2020. rogune, Apyiiteo je oBasreano nocnose ocurypama npexo Jvpekunje y
Baroj Jlyun v 8 dmnujana (bara Jyka, Lo6oj, Tpebuwe, Mpwjegop, Capajeso, bujervuya, MNane w
Bpuko).

Ha pan 31. neuembap 2020. roauHe ApywTeBo nMa 179 3anocneHvux pagHvka, Aok je Ha aan 31.
neuembap 2019. roguHe 6uno 190 pagHuka.

KeanudpnkaumoHna cTpykTypa 3anocheHnx Ha aaH 31. geuemBap 2020. 1 2019. roguHe npukasaHa je y
HapeaHoj Tabenu:

Keanudukauuia 31. neuembap 2020. 31. peuembBap 2019.
MP 2 2
BC 68 70
BWC 11 12
CCC 88 95
BKB 3 2
KB 7 9
YKkynHo 179 190




+OYHAB OCUIYPAHE” Al. BAHA JTYKA

HAMNOMEHE ¥3 ®UHAHCHAJCKE U3BJELLUTAJE
3a roguHy Koja ce aaspwuna 31. aeuembap 2020. roguHe

2,

2.1,

2.2

2.3,

OCHOBE 3A CACTABISAHE U NPUKASNBAHKE HEKOHCONUAOBARUX ®UHAHCHJCKKUX
M3BJEWITAJA W PAHYHOBOACTBEHWU METO

HU3jasa o ycarnaweHocTn

MpunomeHn UHAHCWCKA W3BjelWTaju NpeacTaBreajy roAullke HekoHconuaosaHve duHaHcujcke
uiBjewTaje ApywTea JyHae ocurypamwe” a. 4. barka Jlyka 3a nocnosny 2020. rognMHy W cacTaBrbeHW cy Y
Ccknagy ca padyHOBOACTBEHWM nponucuma Penybnuke Cpncke w nponucuma AreHuunje 3a ocuryparse
PenyBnuke Cpncke koju perynuwy uHaHCHjCKo M3BjelUTaBakbe APYLITABA 34 OCUIypakse.

OcHoBe BpeAiHOBaH:a M cacTaBSbakba HEKOHCONMACBAHWX (PMHAHCHJCKMX M3BjewTaja

HekoHconuaoBaHW UHAHCK|CKM w3BjewTaj JpylwTBa cy NPUNPEMibEHW no Haveny HabasHe
BPWjEQHOCTY, M3Y3EB AKO HWje gpyraqnje objenocaameHo ¥ pavuyHoBOACTEEHUM NonuTukama.

WeTopujcku TPOLWAK je reHepanHo 3acHoBaH Ha ep BPUMjEAHOCTY HakHaae nnaheHe y samjeHy 3a poby un
yenyre.

dep BpHjegHOCT je unjeHa Kojy BW npuMunn of npogaje UMOBMHE WNKW NRatunu 3a npexoc cbaeesa y
yobuyajeHo] TpaHcakumjn namelly TPRULWHUX yYecHUKA Ha AaH BpedHosarsa, 6e3 obanpa aa nu je Ta
uvjeHa QOVPEKTHO NpoBjeprbMBa WKW NpouWjerseHa Kopulhewem ppyrMx TeXHWKa BpEAHOBa:a.
Mpunukom npoujetsuBarea dep BPUMjEAHOCTH MMOBUHE WNK obaBeaa, JpywTBo ysuma y ob3vp oHe
KapakTepucThke MMOBKMHE Wk oBGaBeaa koje 61 yzenn y 063Up 1 ApYT YHECHNLM HA TPKULITY NPUITUKOM
oapefuBatba UjeHe UMOoBKHE Unu obase3sa Ha AaTYM BpeAHOBaH:A.

OpyWwTBO j& ¥ NpOnMCaHoM poky, Ha HauvH aedmHucad MNpasunHukoM o KOHTHOM OKBWDY U CaapHuHK
padyHa y KoHTHOM oOKBWpy 3a ApywTea 3a ocurypamse ("CnywBenu rnachwk PC", 6poj 108/15),
Mpasunaukom o caapxvHn ¥ dopmy obpazaua GUHAHCUKUX U3BjeLTaja 3a JpywTiBa 3a ocurypame
{"CnyxBenu rnacHuk PC", 6poj 63/16) kao u TpaBunHWKOM O cagpxunHu u chopmy obpasaua wasjewraja
0 npomjeHama Ha kanutany ("CnyxBenu rnachvk PC", Bpoj 63/16) cactarmno obpacue pUHaHCK]CKIX
u3BjewTaja.

ﬂ,pwJJTBO jE NPUNUKOM CcacTaBfbakha BunaHca TOKOBA TOTOBUHE KOPUCTMNO [OUPEKTHW MeTof,
MaajemTaeaH:a 0 TOKOBUMA FMOTOBUHE.

Kao wto je objenogareHo y HanoMmeHuw 15 y3 OB HEeKoHcOnuAaosaHe dhuHAHCWjCKE w3BjeTaje,
Lpywreo npeacTaBrba MAaTWMHO APYLITBO FOCMOEBHE rpyne kojy 4uHe “[yHaes ocurypawe” a.g.
Bawanyka v QyHas ayro" a.0.0. Gawanyka. Ha gad 31. geuyembBap 2020. roguHe Apywreo je wmano
100% ynora y 3agvcHom apywrsy JdyHas ayTo® g.0.0. bawa llyka.

DyHKUWOHANHa BaNyTa W BanyTa npeseHTauMja
M3HOCKM Yy MpPUNOKEHUM  HEeKOHCONMYAOBAaHUM  (OMHAHCMjCKUM  W3BjElUTAjMMa  U3paXeHW Cy ¥

KoHsepmbunHum mapkama (BAM) koja npeactasrba hyHKUUOHANHY W 3BEHWMHY W3BjellTajHy BanyTy y
PenyBnuuu Cpnckoj u BocHr n XepuerosuHu.



HLAYHAB OCUTYPALE" A Ll. BAFA NYKA

HAMOMEHE ¥Y3 ®UHAHCWUJCKE N3BJELLUTAJE
3a roguMHy Koja ce 3aBpwwuna 31. geuembap 2020. roguHe

2.

2.4,

OCHOBE 3A CACTABIbAME W AIPE3EHTALUNJY HEKOHCONMUBOBAHNX ®PUHAHCUJCKNX
M3BJEWTAJA U PAYYHOBOOCTBEHW METOR (HacTaBak)

Ytvuaj v npuMjeHa HoBUX w peBugoBaHux MefyHapoaHux ctaHgapAa 3a (hUHAHCH]CKO
naBjewTaBarbe {(“IFRS”) n MefiyHapoahux pauyHoBoacTBenux crasaapaa {(“1AS”)

MPAUNOXEHN HEKOHCONWAOBAHU (hMHAHCWICKN W3BjeLUTaW CacTaBIbeHW CY Y3 npumjery MefyyHapogHux
pauyHosofcTeBeHux cTtavgapaa (MPC), opHocHo MeRynapoanux cTaHpapaa  puHaHcujckor
nasjewTaara ('IFRS", y garsem TexkcTy sajeaHo: "Ctangapar™), koju cy bunu y npumjerin Ha gax 31.
Aeuembpa 2020. rogMHe ¥ HA HMMA 33CHOBAHAM NPONMCMMA O padyHOBOACTRY PenyBnvke Cprcke u
nponucuma AreHuuje 3a ocuryparse PenyBnuke Cpncke koju perynuwy uUHaHCKHjCKO U3BjeluTasamke
ApyuwiTaea 3a ocurypame.

Hawme, Ha ocHoBy ogpeabw 3akoHa O padyHoBoACTBY W pesn3ujm Penybnuke Cpncke ("CnywGenu
rnackuk PC", Bpoj 84/15), cea npaeHa nuua ca cjeauwrem y Penybnvmuu Cpnckoj cy y obasesu aa y
nNoTNyHocT  npumjersyjy [AS, oagnocHo IFRS, kao w  MefjyHapogns craHaapn  MHaHCWICKOr
n3pjewlTaBaa 3a mane v cpepwe eHtuteTe ("IFRS for SMES™), MefiyHapoaHe pauyHOBOACTBEHS
crangapae 3a jasHu cextop ("IPSAS"), MefyHapoaHe ctaHaapae speaHosansa ('IVS"), MehynaponHe
crangapge 3a npohecuoHanHy npakcy WHTepHe peswsunje, KoHuenTyanHu okeup 3a diMHaHCKjCKO
nasjewrasare, Kogexc eTtuke 3a npodecuoHanHe padyydosofle v npaTteha ynyTcTea, ofjawernsa U
cMmjepHule koje aoHocw OpBop 3a mMeRyHapogHe pauyHoeoacTeeHe cTaHdapae (IASB") u cea npateha
ynyTcTea, objawmbea v cMjepHuLe koje aoHocy MehyHapogHa depepauvja pavynosoha ("IFAC").

Y cknapy ca 3akoHoM O padyHoBOACTERY W pesmnanjn Penybnuke Cpncke {,Cnyx6eHu rnacHuk PCY, Bpoj
94/15), pnana 19.cpebpyapa 2020. roguHe, YnpasHun oabop Caeeaa PP PC, poHwo je ,Oanyky o
yrepfiuBary ¥ ofjaBmbueawy npesofga MefyHapoaHwx crandapha (WHaHCWiCKOr M3BjelUTaBara
{(MC®W) n3 2018 xojer ynHe :KoHUenTyarnHy okeup 3a (PUHAHCHCKO U3BjELITABAHE W OCHOBHU TEKCTOBU
MehyHapognnx  pauyHoBoacTBeHux cravaapga (MPC), ogHvocho MefyHapoahu  craHgapawm
duHaHcujckor u3sjewTasaba (MC®W) wapatu oa Opnbopa 3a MefyHapogHe padYyHOBOACTBEHE
craHpapae (IASB) kao v Tymavera nsgata og KomuTeTa 3a TyMadehe paqyyHOBOACTBEHUX CTaHAapaa Y
oBnuKky Yy KojeM M3gaTH, OAHOCHO YCBOjEHM U KOjU He YKIbyuyjy OCHOBE 3a 3ak/byuuBakse, unyctpyjyhe
npumjepe, cMmjepHULIE, KOMEHTApE, CYNpOTHa MuUlLrbewa, paspahede npumjepe W Opyry ACMyHCKU
objalurk-aeajyhn matepujan Koju MOXe Oa ce YCBOjU ¥ Be3W Ca CTaHAapAnam, OAHOCHO TyMauehuma,
OCHM aKO Ce U3PMUMTO He HaBOAMW A je OH CacTaBHW AWO CTaHAapAa, OAHOCHO TyMayera.

HarepeHom Oanykom, yTephyjy ce v objaersyjy npeeoau CTavgapaa v Tymadera, nafatnx of crpade
On6opa 3a meflyHapogHe padyHoeoAcTBeHe cTaHaapas wa 2018. roawHe, koju cy objaBrbeHw Ha
WHTepHeT cTpaHnum Casesa PP PC, a koju ce nouvwy npumjersueat y PenyBnvuys Cpnckoj 3a
MHaHCH|CKE W3BjeLLTaje KOjW ce cacTaBlbajy Ha gad 31. aeuembpa 2020. rogure, CTynarsem Ha cHary
oBe ognnyke, npectaje aa saxu Oanyka o noyetky oBaeesHe npumjeHe wmagama IAS/IFRS ogf
04.10.2017. rogune.

PykosogcTeo [pywTBa aHanuavpa npomjeHe y saxehum CTanpapauma v Tymavewsyma, kao M
HoeoycBojene Crakaapae W Tymadera wa3gata Hakow 31, geuembpa 2018, roguHe, M HakoH
ycTaHoBMbaeaka CTaHgapaa i Tymavera Koju Cy peneBaHTHn 3a [lpylWTeo, uma Hamjepy ga ucTe
npuMjeHK y cacTasibaky (MMHAKCWjCKMX W3BjellTaja HakoH WTo OWv Oyay 3BaHWMYHO NpeBedsHU W
objaereenn y PenyGnivymn Cpnckoj.

Hosu crman@apdu u Hose usMjeHe nocmojefiux Cmaxdapda Koju ¢y y NpuMjeHy 3a usejewmagHu nepuod,
anu Hucy 3satuvHo rpesedeHu u objasrbenu y Penybnuuu Cpnckof

Ha gpan opobpasama oBuX UHAHCW[CKMX w3BjewTaja, cnepehu cTanjapay v wamjeHe nocrojehnx
cTaHgapaa, Ccy Y NpUMjeHn.

* MCDU 9 “DuHaHCHCKU UHCTPYMEHTW {(Ha cHa3W 3a rOAWWHE NEPUOAE KOjJW MOYMILY HA AaH WNu
HakoH 1. jaHyapa 2020. roguHe);

¢  MC®OW 15 [lMpuxogn o yrosopa ca Kynuuma“ (Ha CHA3W 3a rogullne NEPUCAE KO NOYWILY HA
A8H UNK HaxkoH 1. jaHyapa 2020. roguHe);

e MC®WU 3 NMocnosHe kombuHauwje'- Oedwmnvumja nocna (Ha cHasn 3a roavltEe Nepuoae Koju
NoYUtbY Ha AaH unn HakoH 1. jaHyapa 2020. roaune);

e MPC 1 *“lMpesentaunja duHaHcUjckux waejewitaja’ 1 MPC 8 "PauyHoBoacTBeHE NONMUTHKE,
NpoMjeHe pavyyHOBOACTBEHUX NpoujeHa v rpelwke” — JeduHuumje MaTepnjanHocT (Ha cHaan 3a
FOAMWIEE NEPNOAE KOjU NOYVKLY Ha AaH UMW HakoH 1. jatyapa 2020. rogune),

®  KoHuenTyanHw okeup y MCOW ctanpapauma {Ha cHasu 3a rogullitbe Nepuoae Koju NoUnksy Ha
BaH unun HakoH 1. jadyapa 2020. rogune);
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~AYHAB OCUIYPAH>E™ Al. BAHRA NIYKA

HANOMEHE ¥3 ®UHBAHCUJCKE U3BJELWLTAJE
3a roauHy Koja ce 3aspwwuna 31. peyembap 2020, roanue

2.

2.4

OCHOBE 3A CACTABIBAHE U NPE3EHTALIMJY HEKOCHCONWAOBAHUX OUHAHCUJICKUX
U3BJEWITAJA U PAMYHOBOOCTBEHW METO/, (HacTaBak)

YTruaj n npvmjeHa HOBUX W peBupoBaHMx MeRyHapoakux crtaHgapaa 3a hMHAHCHjCKO
uipjewtaBame (“IFRS”) n MefjyHapogHux pauyHoBogcTBeHuX cTaHaapaa (“1AS") (HacTapak)

Pykosopgcteo [pywTsa je waabpano aa He ycBoju HOBe craHfapae W Hose WamjeHe noctojehwux
Crangapga Kojv Cy y MpYMiEHW 32 W3BjelTajuu nepuos, npwje Hero Gyay 3BaHWHHO NPEBEAEHW W
objasreenun y Penybnwun Cpnckoj.

Hoeu Cmandapdu u usMjerne nocmojehux Cmaxdapda koju cy usdamu, a Hucy jow ysufex y npuMjeru

Ha pan opobpasawa oBUxX MHaHCWjckuX uW3BjewTaja, crbeaehn CraHgapan M uamjeHe noctojefinx
Crangapaa, Kao v HOBa TYMayera cy BUnu 3aati, anv HUCY NoGTanm atheKTUBHM:

¢ MCOW 16 “NInavHr” (Ha cHa3W 3a roAuLLbLE NEpUOLE KOjW NOYKUtbY HA AAH WKW HaKoH 1. jaHyapa
2021. roguHe);

¢  MPC 1 [MNpeseHTauunja chuHaHcKjckmx uiBjewTaja” — Knacudukauwja obaBesa Ha OyropoqHe M
KpaTkopo4He (Ha CHAa3W 33 roAMLLKLE NEepUOSE XOju NovMHsY HA AaH wiv HaxoH 1. janyapa 2022.
roavHe).

e MCOW 3 .MNocnoeHs kombuHaumje® — Asypupare ynyhueawa Ha KoHuenTyanHu okewp 3a
thuHaHcujcko wasjelwTasawe MPC 16 ,HekpeTHuHe, nocTpojerwsa M onpema” — MNpuxogu npuje
Hamjersede ynoTpebe (Ha cHa3W 3a roAMWMbLE NEepuode KOjU NouvibY HA AaH UM HakoH 1.
jaHyapa 2022. roguHe).

. MPC 37 ,Pesepeucamna, noteHuujanHe obasese 1 noteHynjania uMosuHa® — LUTeTHH yrosopu —
TpowkKoen ucnywewa yroeopa Moavwra yHanpehewa MCEW  Luknye 2018-2020" — Uamjene
MC®A 1, MCPU 9, MCDWN 16 u MPC 41 (Ha cHasW 3a roguiitbe NepUoae Koju NoYnmy Ha faH
vny HakoH 1. jaHyapa 2022. roanHe). U

¢ UsamjeHe MCOWN 1, MCOWN 9, MC®W 16 n MPC 41 (Ha cHa3un 3a roguilibe Neproae Koju nouuntby
Ha AaH unu HakoH 1. jaHyapa 2022. roguHe).

e  MCDM 17 "Yrosopu 0 ocurypary” (Ha CHasW 3a rofulikee Nepuoae KojW MoYUHsY HA AaH WK
HakoH 1. janyapa 2023. roanHe).

Pykosogcteo [pywrtea je wnsabpano Aa He yceojuw oee Hoee CTaHaapae M uamjeHe noctojehux
Cravpapaa npvje Hero oMW cTyne Ha cHary. PykoeoacTeo npeasvila Aa ycBajake OBMX HOBWX
Cranpapga v uvamjeHa noctojehmx CraHpappa Hehe wumaTu matepwjanad yTuuaj Ha duHaHowjcke
uaejewTaje fipywTea y nepvogy MHULMJANHE NpUMjeHe.
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LOYHAB OCUIYPAKE™ A L. BAHA NYKA

HANOMEHE ¥3 ®UHAHCHU.JCKE M3BJELLTAJE
3a roguMy koja ce s3aspuwinna 31. geuembap 2020. rogude

3.

31,

3.1.41.

NPErMEQD 3HAYAJHUX PAYYHOBOOCTBEHUX NONMUTUKA
Npuxoawn

MNpuxoan oGyxeaTajy npuxope of yobuuajenwx ocurypapBajybux aktweHocTw [pywTea (NOCNOBHe W
thuHaHcujcke npuxone). YobudajeHe 0fHOCHO pefloBHE AKTMBHOCTW [lpylITBa Cy CBE aKTMBHOCTM Koje
ApywTso npeaysuma y obumy CBOr paja Kao W akTWBHOCTH KOje Cy Ca hMMa MoBe3aHe U Koje
noapxaeajy Taj pad, ¥ o/l Hera NPoMaUNa3se NNy “UMajy NPonpaTHn kapakTep.

Mpuxoae OpywTBa yuHe NOcnoBHW ((hyHKUMOHANHW) NPUXOAM, TPUXOAW 0f VHBECTULMOHE AKTMBHOCTH,
hMHEHCU]CKM NPUXCAM, NPUXOAM NO GCHOBY YCKAafWBaHa BPUjeAHOCTU MMOBKMHE W OCTANMN NPUXOaW.

Nocrnoeru {thyHKUMOHaNHK) Npuxoau

Y oKeWpy NOCrOBHMX Npuxoga [JpylwTBO eBWAEHTMPA NPWXOAE U3 AjeNaTHOCTW OCUTypara, OAHOCHO
NPVX0OAE NO QCHOBY NpeMWie ocuryparsa, Npuxoge no ocHosy yyelha caocurypaka W peocurypamba y
HaxkHagw WTeTa, NPUXOAE 04 yKMiarwa W CMamEea Pe3epBrCak-a OCUryparsa, NpUxohe og nospahaja
nopeckux u Apyrux gaxbuHa W npuxoge oa npemuja, cybeeHUMja, ZoHauMja, NPUXoAe NO OCHOBY
NpoBMaKja peocurypama, NpUXoae No OCHOBY perpeca ocuryparna U Apyre hyHKUMOHanHe npuxoae.

a) lNpuxodu od npemuje octizypara U caocugypara

Mpuxoge of Npemuje ocurypawa-caocurypara npeacTasrbaly W3HOGH akTypucaHe npemwje Kojy
ocUrypanvk/yroeapay ocurypawa nnaha ocurypasady Ha OCHOBY YrOBOPa O OCUIYPamwy, yMarbeHe-
yeehaHe 3a W3HOC Npemuje Koju Npunaga HapegHoM obpadyHckom nepuogy (npeHocHa npemuia).
Mpuxogan ofi npemuje ocurypara ce yHOCe Yy YKyNaH MpUXop Y CKnaay ca poKoBMMa U nepuoavma
NOKpWBA-a PUaKKa U3 04roBapajyivx yroBopa o ocuryparby.

MpeHocHa npemuja (pesepea 3a HeaapaReHe npemuje) ce obelbjefyje aa Gu ce obyxsaTunu Aujenosu
daKTypucaHux npeMuja Koju ce ogHoce Ha npuxoAe HapefHux ofpauvyHcKkux nepuopa. lMpeHocHa
npemuja ce obpadvyHaBa MeToaoM "pro rata temporis”.

BucuHa npemuje yTepfiena je Tapudhom npemuje npema BPCTH oCHryparsa. TapudHy NonuThky yceojuo
je YnpasHnu ogBop ApywTea.

Mpemuja ce cacTojw of yHKUMOHANHE NpeMuje W PexujcKor AonaTka. OYHKUMOHaNHY NpemMujy YvHe
TEXHUUKA Npemuja (3a CBa ocUrypara) ¥ SJONPWHOC 3a npesenTvey. Pexuickn aomaTax KopucTv ce 3a
nokpuhe Tpowwkosa cnpoeohera ocurypaia.

HauuH pacnogjene npemuje ocuryparsa No BpCTama HEXMBOTHUX Ocuryparsa yTephyje ce MHTepHuM
aKTOM KOju AoHocK Ynpaehn oafop Jpyutea.

6) Mpuxodu od ywewha y HakHadu wmema

Y okenpy npuxoga of ydewha y Haknagw wreta [pywTeO WCKasdyje MOCNOBHE NPUXOAe NO OCHOBY
yyewha caocuryparba W peocurypara y HakHagW WTeTa HEXMBOTHUX OCUIypama npasHUX nuua, ca
Kojuma [pylWTeo uma 3akbyysHe YroBope O Caocwrypary v peocuryparwy Kao v npuxoge no OcHOBsY
yuewwha caocurypasada W peocurypasaya y HakHagu WreTa.

8) llpuxod 00 ykudara U CMaH0Hba Pe3ep8UCIHa

Mpuxoguma oa yKMAEHE M CMaetha PE3ePBUCaLA - UCKAdYjy Ce MPUXOAN No OCHOBY YKWAAa U
CMatbetba pesepBucatLa Y CKNagy €a 3aKOHOM U peneBaHTHUM NPonMckma 1 aktuma JpyliTea.

2} Mpuxodu no ocHO8Y NPoeU3LJa peocuayparea

Mpuxoau no ocHOBY NpOBW3WjA pPeocUrypara NpeacTaBrbajy npoewanje koje JpywTeo ocTeapyje no
YrOBOPUMA Off peocurypasava Kof Kojer peocurypasa ceoj nopTdern.

) Ocmanu nocrosHu npuxodu
OcTanv nNocnoeHW npuxoAM obyxeaTajy npuxode OA NPOBUaWje, Derpeca, 3aKynHWHa, Npuxoae no

OCHOBY A0BWjeHMX CNOpOBA, KAMATA, 3eNeHe KapTe, YCMyXHUX LUTETA, YCIyXHUX 2anucHuka MYT-a un
APYrv NMocnoBHW NPUXoau.
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»AYHAB OCUTYPAKE” A.[l. BAHBA NNYKA

HATIOMEHE ¥3 ®UHAHCHUICKE U3BJELUTAJE
3a roauHy Koja ce 3aspwmuna 31. geuemBGap 2020, rogune

3.

3.1.

3.1.3.

3.1.4.

3.2,

3.21.

NPETNEQ 3HAYAJHUX PAMYHOBOLOCTBEHUX NONMUTUKA (HacTasak)
MNpuxogu (HacTasak)
DUHAHCU]CKN NPUXOaM

PUHaHCK]CKe Npuxode YWHe MPUXOAW Of KamaTa, KYPCHUX pa3fivika, npuxoau no ocHosy edhekarta
BanyTHe kxnayayne, u ocTanu diMHaHCWickv npwxoau, y cknady ca IAS 18, 1AS 21 u apyrim
peneeaHTHUM CTaHaapauma .

Mpwuxoan oa xamata Ha WHAHCWM[CKY WMOBVHY Ce NpuaHajy Kaaa je sjeposataH npunus Gygyhux
EKOHOMCKWX KOpUCTW [pywiTea M Kaaa je V3HOC Npuxoda noysaaHo mjepreue. lMNpuxoa of kamara je
BPEMEHCKW PA3rpaHuyeH U npuaHaje ce MeToaoM ediekTUBHE KamMaTHE CTONe, Koja NpeacTaersa crony
Koja TayHO AWCKOHTYje (cBOAW) npouvjer-eHe Oyayhe HOBYaHe TOKOBE Y TOKY OYEKWBAHOT BWjeka
(HUHAKCW|CKE WMOBWHE HA HETO HaAOKHAAWBY BPUjEAHOCT TE€ WMOBWHE NPUMNUKOM WHULMjAnHoOr
npusHasak-a.

MNpuxoaon no oCHOBY Kamara o0aHOCHO hVHAHCH]CKU Npuxoaun ce Hajpehum pjenoM oaHOCe Ha nnacMmaHe
AenoHoBaHe y ©aHumn 3a noxkpufie 50% rapaHTHOr hoHAa W TeXHWYKe pe3epBe WM kamarte no
oDBe3HMLaMa, a eBUAEHTUPAE]Y Ce Y 0BPaqyHCKOM NEPUOAY Y KOME CY HacTarnu,

QOcTanu npuxoau

Y OKBUpY OCTanuWx Npuxoda, Mckasyjy ce fobvuu no ocHoBY Npojaje HEKPeTHWHA, onpeme (OCHOBHWX
cpefcTasa) U HemaTepujaniux ynarawa, 406uuy of npogaje ocTataka ocurypaHvx owTeheHux creapu,
Aobuumn oa npoaaje XOB, HannaheHa OTNUCAHA NOTPAXWBAMHA, BUILKOBM, NPUXCOAM NO OCHOBY edekaTta
YroBOpeHe 3aluTuTe O pu3nka, NpuUXoauw Of cMmarerba obapesda, NpPUXoAW O YKUAAHkA LYTOpPOYHMX
pe3epBncara U 0CTany HENOMEHYTH NPUXoaW.

MNpuxoau No 0cHoBY ycknahuBamka BPUjeAHOCTH UMOBHHE

[Mpuxoau no ocHoey ycxnafvearma BPWjeOHOCTM MMOBWHE 0ByXBaTajy NO3UTUBHE echexkTe npomjeHe
nowreHe (pep) BPUjeAHOCT HEMATEPUANHUX ynarama, HEKPETHUHA, ONPEME W 3anuXa — A0 BUCHHE
NpeTXoaHO UCKazaHWX pacxoaa 3a Ta CpeAcTBa no OCHOBY BPeOHOCHOr ycknahueawa, Kao W Apyrux
yK#Oaa UCNpaBky BpWjeAHOCTH N0 OCHOBY BPEeHOCHOT yeknahvBama y cknagy ca penesadTHYM |AS 1
WHTEPHOM perynaTtvsom [pywrsa.

Pacxoomn

Pacxoaun obyxBarajy TPOLLKOBE KOjU NPOUCTUYY M3 yoBuuajernx akTusHocTy OpywTea.
Ha pavynuma pacxoga oByxsarajy ce NMoGMOBHW pacxodw, IMHAHCWICKM pacxogu, ocTanu pacxoan w
pacxofe no OCHOBY ycknafjueawa BpUjeaHOCTU UMOBKHE.

NocnoBH) {((BbyHKUMOHANHK) pacxoan

Y oKkeupy nocnoBHWX pacxofa [pywTso €BUASHTMPE PACXOAe 33 AYrOpouHa pesepencaa M
chyHKLUMOHANHE LONPUHOCE, YrOBOPEHWX M3HOCA U NMPemuja caocvrypatsa M peacurypara, HakHage
WTeTa W OCTane HaKHAAEe HEeXMBOTHUX OCWIyparka, TPOLWKOBE CNpoBoRea ocurypawa M Apyre
chyHKLUMOHANHEe pacxoae.

a) Pacxodu 3a 8yaopoyHa pe3sepsucara u hyHKi{UOHaHE JONpUHOCe

Pacxone 3a ayropodHa pesepsucarsa W (hyHKUMOHAlNHE AONPUMHOCE YKHE AOTPWHOC 3a MPEBEHTVAY,
A0NpWHOC 3alTUTHOM hoHAay, AONPUHOC AreHuuju 3a ocurypawe Penydnuke Cpncke (ASOPC) u dbuX,
Bvpo senene kapte (Bupo 3K), gonpuHocu nponucanu nocebHum 3akoHOM W OCTana peaepeBucalsa W
hyHKLMOHANHE goNpUHOCE.
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WAYHAB OCUIYPAHE" ALl. BAHA NTYKA

HAMNOMEHE ¥3 ®PUHAHCWJCKE W3BJELLUTAJE
3a roauHy Koja ce 3aspwuna 31. geuembap 2020. rogute

3.

3.2

3.21.

NPEMMEQ 3HAYAJHUX PAHYHOBOOCTBEHWUX NONUTHUKA (HacTaBak)

Pacxoou (HacTaBak)

NocnoBHK (hpyHKUMoHANHW) pacxoam (HacTasak)

a} Pacxodu 3a dyz20poyHa pe3epeucara U (pyHk{uoHanHe donpuHoce (Hacmasax}

Jonpuroc 3a npesenmusy

Cpeactea npeseHTMBE NpedcTaerbajy cpefcTea [JpylWTea HAMWSHEHA ynarawbuma y NpeBeHTUBHY
3aWTUTY, Kojuma ce npeaynpehyje ocTeaperse QCUIypaHor Criyvyaja Ha OCUrypaHoj UMOBYHW U MLKMME Y
cmaryjy nocreeauue WTeTHUX aorafaja, a koja ce Ha oCHOBY KpuTepujyma yTepheHux MpaBUunHUKoM o
NpeBeHTUBY HaM]EHCKW YCMjepaBajy oapefleHnm ocurypanvynma Jpywrsa.

HonpuHoc 3a npeeeHTURY ce obpadqyHaBa Yy NPOUESHTY W 33 BPCTE OCUrypama y cknagy ca Oanykom o
MaKCHMarnHWM CTonama REeXWCKOr AoAaTaka Kojy AcHocu Ynpaenu ogbop fpywrea. Npema HaBeneHo
Opnyun 3a cBe BPCTe HEXMBOTHWUX Ocurypawa npeseHTMBa ce obpadyHaea y usHocy oa 1.5% oag
dakTypucaHe npemMuje OCUM OCWUrypara of ayTOOATOBOPHOCTW, raje ce BpyTo npemuja cacToju of
TEXHUUKE MpeMUje U pexujckor foaatka, a ¥y cknagy ca OgnykoMm o 3ajefiHndkoj tapudv npemuja un
LjeHOBHUKY 3a OCUrypate 0/ OAroROPHOCTW 3a MOTOPHA Boauna y PenyGnuum Cpncxoj.

Hakrxada 3a npomuenoxapHy 3awmumy

HakHapa 3a npoTuBNoOXapHY 3awTWTy obpadyHaTa je y cknagy ca 3akoHoMm O 3aTWTW oA noxapa y
evcuHy og 0.04% og nocnobHux npuxoaa, (CnyxBeHu rnachuk PC, 6p. 89/14).

Haxrala 3a yHanpehete onwme KopucHux ¢hyHKuyuja wyma

Haknapa 3a yHanpefjere onwTe KOPUCHMX hyHkuwja Wwyma obpadyHasa ce no crtony of 0.07% Ha
ykynaH ocveapeH npuxoq, (Cnyx6enu rnacHuk PC, 6p. 89/14).

MpomuezpadHa 3awmuma

MpoTtuerpaaHa sawTtnTa obpadyHaea ce no ctonu oa 0.25% op ykynHo ocTRapeHor npuxosa {CnyxbeHn
rnacink PC, PC 6p. 89/14).

Haxnada 3a sode

HakHaga 3a Boge obpavyHaBa ce Ha OCHOBY 3aKoHa O BOAaMa, a OCHOBMWLA je eKBMBANEHTHU Bpoj
CTAHOBHUKA.

Honpuroc satwmumiom ¢hordy PC u @BuX

Ha ocHosy obpauyHa 3awTuTtHor choHag PenyBnuke Cpncke, 3awTutHor ¢hovda PEMX, ytepheHa je
BUCWHA ACNPWMHOCA 33LITUTHOM hoHAY 3a NoKpuhe usfaraka 3a WTeTe NQ QCHOBY HEMNO3HATUX W
Heocuryparvx Boauna. ObpauyH ce BpLUM HA OCHOBY (hakTypucaHe npeMuje ayTooArOBORHOCTH.
HaknaOa Azenuyuju 3a ccuzypamse PC u @buX

AreHuwje 3a ocuryparbe PC n ®BuX Bple obpadyH HakHaAa Ha OCHOBY YKYNHO (hakTypucaHe npemmje

Apywrea.

6) Pacxodu nakHade wimema U yz0e0peHUx u3HOCA ocuayparka U npemuje caocuzyparsa u
peocuzypaia

Pacxogn HakHape LUTeTa v YrOBOPEHVX M3HOCA OCUTYDarba W Npemuje Caocuryparea W peocuryparka

npeAcTaBrsajy pacxofe 3a WCNNaTy HakHaga LITeTa W OCUIyPaHWX CyMma, ApYruX YIOBODEHUX W3HOca v
yyewhe y AoBUTH ocurypaHuka, Koju ce nennahyjy oCcurypaHiLima, 0AHOCHO KOPUCHULMMAE OCHTYPaHsa.
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»AYHAB OCUINYPAHE" A [l. BAHA NYKA

HANOMEHE ¥3 ®PUHAHCUJCKE U3BJELWUTAJE
3a roguHy Koja ce saBpwwuna 31. geuembap 2020. roguHe

3.
3.2
3.21.

3.2.2.

3.23.

3.24.

3.3.

NPErNEQ 3HAYAJHUX PAMYHOBOACTBEHWX MONUTUKA (HacTaBak)
Pacxopu (HacTaBak)

MocnoBHu (hyHKUMOHANHW) pacxogu (HacTaBak)

&) Pacxodu no ocHosy nosehama pesepaucana

Pacxoau no ocHoey nosehawsa peaepBMCaka CE MCkasyjy y CKNagy ca 3aKOHOM W DENeBaHTHUM
nponucKMa U aktuma dpywTea.

g) Pacxodu no ocHoey fipeMuja peoccuaypatha

Pacxoau No OCHOBY NPeMUja peocurypat-a NpefcTaBrbajy pacxofe peocurypara pusnka kod dpywrsea
33 peocHrypake ca KojuMm [pyluTBO UMa 3akibyyeHe YrOBOpE 0 PeOCUrypalby, A0K Ge 3a 3eneHy xapTy
peocuryparee Bpwiu npeko bupoa senene kapte buX.

d) Tpouwikosu cnpogofetsa ocuzypatba

Tpouwkosu crnpoeohewa ocuryparba obyxeaTtajy pacxoge 3a obasrbawe NOCNOBa OcUrypaka duje
rokpuhe ce BplUK W3 pexujckor aoaaTtka. TPOLWKOBW CNpoBOfera ocurypawa obyxsaTajy TPOLLKOBE
aMopTu3auMje HeMaTepujanHvx ynararea, TPOLUKOBE aMOpPTM3aLuWje HeKpeTHUHA W onpeme, TPOLLKOBE
peaepsucarsa BeHeduunia 3a 3anccneHe, TPOLLKOBE MaTepwjana, ropvea W eHepruje, NpoW3BOgHWX
yonyra, pekname W nponaraHge, penpeseHTaunje, nopese u AONPUHOCE HE3ABUCHE Of pesynTara,
TPOLUKOBE HEMPOM3BOAHUX YCIYTa, HEMATepHjanHe TPOLLKOBE KA0 M TPOLUKCRE 3apada, HakHaaa sapana
W Apyre TPOWKeBe 3a oBaBmatbe NocnoBa OCuryparba.

Tpowkosn rpubaee ocuryparsa Cy HEnocpenHu Tpowkoew npubase OCWIyparba, a8 To Cy: TPOLUKOBW
NpOBWaMje 38 3aKbydeHe YrOBOpE OCUIypara W TPOLWKOBK 33MOCMAEHUX AUPEKTHO Y WMCKILYYMBO
3anocneHvx Ha NpubaBWM OCUrypalsa, GLHOCHO Y CAydajy sanocneHwx Koju obaerbaly Bulie NOcnosa
cpasMjepaH Q10 TPOLUKOBA TOT 3aNOCMEHOr 3a A0 PAGHOT BpeMeHa KojW NPOCjeuHO roaulle NPoBsoau
Ha ANPEKTHUM ¥ KCKIbYYMBUM NOCNOBUMA NpuBase ocuryparba. TPOLUKOSY UCMOCTABIbaE A0KYMEHATA
O OCUrypatby, KO W NOCPEOHM TPOWKOBKM NOMYT peknamMe U agMUHUCTPATVUBHW TPOLLKOBA BE3aHW 3a
obpany NoHyge v nfaearbem Nonuce He CMaTpajy cé HeMoCpeAHUM TPOLLKOBAME WM HUje UX J03BOSLEHO
pa3srpaHMuyaBati. JIpyluTBO BPWIM pasrpaHuHelse Tpowwkoea npuBase ocurypama y cpasmjepn yuvewha
MPEHOCHE NPEMUJE HEXMBOTHNX OCUIYpatLa Y YKYNHO) BpYTO Npemmju HEXKUBOTHWX OCUIypatba.

DUHAHCHJCKK pacxoan

duUHaHCHICKe PAcXOQe UMHE PacxogW NC OCHOBY Kamarta, KyPCHUX pasnuka, HeratueHu edekTu no
OCHOBY BaryTHe KNaysyne v ocTanu UHaHCH|CKY pacxoau.

OcTanu pacxoam

QOcTane pacxoge YvHe ryBvily No OCHOBY pacxofoBata W Npofaje onpeme U HeMaTepujaniux ynarawa,
rydvuM no OCHOBY Npogaje HekpeTHWHa, rybuuw oa npofiaje marepujana, rybuun op rpoasje XOB,
pacxoau MO OCHOBY WCMpABKE NOTPaXMBaka 3a NPemujy, pacxcay No OCHOBY MWCNPaBKe OCTanux
NOTPaXVBar-a, PAacXoau No OCHOBY OTNUCA U OCTaNW HENOMEHYTH pacxoau.

Pacxonu no ocHoBy 06e3Bpjehetba UMOBHHE

Y okeupy pacxopa no ocHosy ofesspjefieta UMOBMHE, UCKAadyjy ce HeraTWBHW edekTW BPUjeAHOCHWUX
ycknafhueara HeMaTepujanHux ynarawa, HEKPETHUHA W ONpeMe, AYropoMHUX PUHAHCKICKUX nnacMana
W noTpaxmearsa, y cknagy ¢ IAS 36 - Ymarere BpefHOCTW UMOBWMHE W ApyriMm peneeanTHum MPC u
OBOM OANYKOM, NPEMA Ha3VBUMAa pavyHa OBe rpyne. Ha padyyHuma oBe rpyne uckasyje ce v HeratueaH
edexar npomjeHe nowTeHe (dep) BpujeaHOCTW cpeacTasa, ycknagy ¢ IAS 16 — HekpeTHuwe,
nocTpojewsa U onpema, IAS 38 - HematepujanHa UMOBKMHA ¥ OCTANUM penesBaHTHWUM IAS -uma.

MpepadyHaBate AEBU3HUX U3HOCA

MocnoeHe NpoMjeHe HacTane y CYpaHoj eanyTy (BanyTu Koja Huje (OyHKUMOHANHa), Cy npepadyHate y
thy HKLIMOHAMHY BaNyTY N0 3BAHWYHOM CPEAHEM KYPCY KOV J& BaNe Ha AaH NOCMNOBHE NPOMEHE.
Cpepctea v obapess uckasaHe OPUrMHANHO Y CTPAHO] BaNyTU HA AaH BunaHca cTawa, NpepadyHaTH cy
y (byHKUMOHANHY BanyTy Mo 3BAHNHHOM CPEH-EM KYPCY KOjM je BaXMOo Ha Taj AaH.

Cpeactea u ofasese ca YroBOPeHOM BanyTHOM KNay3ynowm npepadyHaTe Cy Ha AaH cacTaBfbarba
Bunanca npema yrosopeHoM Kypcy. KypcHe pa3nuke, Hactane Kaoc peayntaT npepaqyHasara, KibWKe
ce Y KOPUCT (hMHAHCH|CKMX NPUX0Aa WKW Ha TepeT chuHaHCujckux pacxoaa.
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~AYHAB OCUTYPAME" A[l. BAHA NTYKA

HANOMEHE ¥3 ®UHAHCWJCKE M3IBJELUTAJE
3a roauHy Koja ce 3aspwunna 31. aeyembap 2020. ronvHe

3

3.4.

3.5.

NPEMNEL 3HAYAJHUX PAYYHOBOACTBEHUX NONWUTUKA (HacTasak)
BeHeduumje 3a 3anocneHe
a) Mopeau u donpunocu 3a o6esbjeferse coyufanHe cuaypHOCMU 3aITOCTI@HUX

Y cknagy ca gomalium nponuenma U yCeOjeHOM pauyyHOBOACTEEHOM nonuTukoM, [pywTeo je obasesHo
na ynnahyje 10NpUHOCE pazHUM APXABHUM hoHAOBMMA 3a couMjanHy 3awTuTy. Oee obaBese yKbyqyjy
LOMPUHOCE Ha TepeT nocnodasua y w3HOcUMa Koju ce ofpadvyHasaj)y npumjeHom creundnyHux,
38KOHOM MponucaHux crona. [pywrso UMa 3akoHcKy obasedy da uaspwmn obycrasy obpauyHaTtux
JONpPMHOCA W3 HETO 3apaga 3arnocfeHux U Aa 3a HMXOB pPadyr U3BpLIM npeHoc OBGYyCTaBrbeHux
cpeacTasa y KOpUCT oaroeapajyhux apxasrHux dyoHgosa. [JonpuHOCK Ha TepeT 3anocneHnX v Ha TepeT
nocnoaasUa KrUKe Ce Ha TEPET TPOLLUKOBa Y Neproay Ha Koju ce O4HOCE.

6) Beneduyuje 3anocneHumMa

Y cxnaay ca MNojeaMHadHyM KONEKTUBHWM yroBopom, JpyliTso je y obaBean aa ucnnaTn oTnpeMHuHE,
pagHULUMMa KOjW CY 3aKIbyYWNi YrOBOP O pafy Ha HeoapefeHo spujeme, NPUNUKOM 0ANACKa Y NeH3N)Y Y
BUCUHN TPW npocjedyHe nnaTe OpylwTea vaW TPW NpoOcjeMHe NnaTe pagHuKka, ako je TO 3a wera
noeoreHuje. Xao ocHeBuUa 3a 0BpadyH yauma ce Hajeha mjeceyHa nnata ocTeapeHa y nocrbeAmux 12
Mmjeceln npuje ocTBapuBara npaea Ha neHaujy. Ha ocuosy |AS 19 “Haknage sanocneHuma” saxrujeea
ce ofpauyH W YKankynucapare cajallke BPpUjEAHOCTM aKyMyMUpaHux npasa 3anocneHux Ha
OTMNPEMHMHE.

TpPOWKOBA Be3aHW 33 HAKHAAe MPUIMKOM oanacka y neHany ytephyjly ce kopuwhewem mMetopa
NPOJEKTOBAHUX jEOMHMLA XpeaAuTupawa, Ga akTyapCcKMM OpaMjepaBatbeM Koje Ce BpluM Ha Aad
ussjewTtaja o (BUHAHCU]CKOM NONOXajy.

Opywteo je camoctanHo ofpauyyHano v wvcka’ano AyropodHe ofase3e No OCHOBY OTNPEMHWHA
NpYMMjeHOM CONCTBEHOT akTyapckor obpauyHa y cknagy ca saxresuma IAS 19,

MNMopes Ha goBuTak
Texyhu nopes Ha dobumak

Tekyhu nopez Ha noBuTak NpeacTaBiba WIHOC Koju ce obpadyHasa v nnaha y cknagy ca 3aKoHOM o
nopesy Ha nobut. Tekyhu nopes Ha fobuTak nMpeAcTaBrba W3HOC KOjU ce obpadyHasa npumjeHoM
nponucaHe nopecke crone oA 10% Ha ocHoBMUy yTBpReny nopeckvM GUnaHCOM, Kojy NpencTaBrea
M3HOG AobuTka npwje onopeanBarwa No oabUTKy edekarta ycknafueata npuxoaa v pacxoda, 0fHOCHO
yMareHa 3a ynarasa y MalluHe v onpemy 3a ofasrbatee AjenatHOCTW U3BPLUEHE Y TOKY roauHe, a 'y
cknagy ca nopeckum nponucinma Peny@nuke Cpncke.

MNopecku nponuey Penybnuke Cpncke npeasufjajy MoryhHOCT ymaretba nopecke OCHOBULE 38 W3HOCe
ynarawa y HekpeTHUHe, NoCTpojeta W onpeMy 3a obaBrbarbe BMacTUTe NPOU3BOAHE AjenaTHocTW 1 3a
maHoce nnaheHor nopeaa HAa AOXCAAK WM AONPUMHOCA Ha IvMdHA npumama 3a esuwe of 30
HOBO3ANCCNEHUX PaaHUKA Ha Kpajy NOCAOBHE roguHe.

Mopeckn npenuck PenyGnuvke Cpncke He npeasuiajy MoryhHoct ga ce nopeckw rybuumn ua Tekyher
nepuoga MOry KOPUCTWUTWM Kag OCHOBa 3a noBparT nopesa nnaheHor y NPeTxXofHuM nepuouma.
Mehytum, rybuum 13z Tekyher nepuoga Mckasakn y NOPeckoM BUnaHcy Mory ce KOPUCTUTN 38 YM&aHetbe
nopecke ocHosuue Byayhux oBpaqyHCKUX Nneproaa, anu He Ayxe of Nev rogvHa.

QdnoxeHu nopes Ha dodbumax

Oanoxexu nopes Ha aobutak ce obpauyHaBa kopuwherwem merofe yrtephusana obasesa npema
uasjewtajy o cuHaHcujckoM nonoxajy — GunaHcy crara, 3a MPUBPEeMEHE pasnuKke npousalune ua
pasnuke wuamefly nopecke OCHOBe rnoTpaxveawa W obasesa y OunaHcy cTawa U HUXOBE
XeUroBofCTBEHE BpUjeaHocTH. Baxehe nopecke cTone Ha AaH bMnakca cTatba WNW Nopecke cTone Koje
Cy HAKOH TOF fiaHa CTYNWIe Ha cHary, kopucTe ce 3a yTepliuearse pasrpaHKueHor U3HOCA Nopesa Ha
poburak. OanoxeHe nopecke oBapeae ce Npu3nHajy 3a cee onopesuse npuspeMere pasnuvke. Oanoxena
nopecka CPeACcTBa Ge Npu3aHajy 3a cBe oA0WTHE MPUBPEMEHE pasnuke KU edekre nopeckux ryburtaka u
NOPECKUX KPeaWTa, Koju Ce MOry NpeHOCWTW Y HapeaHe (mckande nepwoge, A0 cTeneHa no kor he
BjepOBATHO NOCTOjaTU ONOpEe3vBW AcOWTaK oA Kojer ce npeHvjeTm nopeckv rybutak WU KpeawTk mory
YMaHUTH.

Mopeau u donpuxocu Koju He 3asuce 0d peaynmama

MNopeav W gonpuHOCW KoM He 3aBuce of pesynTata npeacTarmajy nnahawea npema Baxehum
PEnyGrMYKMM ¥ ONWUTHHCKVM NMporvckMa pagn UHaHCUpawa pasHUX KOoMyHanHux U penybnuukux
notpeba. OBM NOPE3UN W AONPUHOCH YKILYHEHW CY Y OKBUPY OCTanmx NOCGHOBHUX pacxoaa.
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»wAYHAB OCUTYPAHE®” A.[l. BAHA NYKA

HATIOMEHE ¥3 ®PVHAHCWJCKE W3BJEWTAJE
3a roguHy Koja ce 3aBpwmuna 31. geuembap 2020. roauHe

3.

3.5

3.6.

3.7.

3.8

NPEMMEQN 3HAYAJHUX PAMYHOBOOCTBEHWUX NONWUTUKA (HacTasak)
Mope3 Ha pobuTak {(HacTaBak)
lNopez Ha dodamy epujedHocm

3akoHOM O Nopesy Ha A0AATY BPUjeAHOCT YeeaeHa je obaseda  perynucaH je cuctem nnahaka nopesa
Ha aopaty Bpujeanoct ([AB) Ha Teputopwjw Bockve u Xepueroeude. Ynavom 25 nasenexor 3akoHa
ycnyre ocuryparwa u peocuryparsa cy ocnobofeHe nnahawa nopesa Ha AoaaTy BPUjEAHOCT.

HemaTtepujanua ynaramba

HemaTtepwjanHa ynarawa Ce No4eTHO Bpeahyjy no HabasHoj BpujeaHocTu. BpeaHoBare HeMaTpujanHvx
ynarasa HakoH NOYETHOF NPpU3HaBaka BPLUKM Ce NPUMJEHOM OCHOBHOF NocTynka npeneufjedor 1IAS 38 —
Hemartepwjania vMOBWHA, OAHOCHO NO HabaBHO] BPWJEAHOCTM YMareHO] 33 YKyNHY amOopTusalmjy w
ykynHe rybutke no ocHopy obeaspjefiewa. HakHagHun w3naun 3a HemMaTepuwjanHa ynarawa ce
KanuTanuayjy camo ako je BjepoeaTHO aa he ce ocTeaputv Gyayhe eKOHOMCKE KOPWMCTW, @Ko cy
E€KOHOMCKE KOPUCTW W3Had NPBROBUTHO NpoUjer-eHMX CTaHaapaa O YYMHKY HeMaTepujanHux cpeacTana u
aKo Ce M3AaTak MOXE NOY3AaHC YTBRAWTY W NPUNWUCATH CPEACTRY.

HematepwjanHa nMoBMHA NpecTaje Aa ce Npu3Haje HakoH oTyflewsa unu Kaaa ce of hseHe ynotpebe nnu
oTyRewsa He ouekyjy Hukakee Byayhe eKOHOMCKE KOpUCTW. Y MOMeHTY oTyhewa unu crae/bawa
HemaTtepujanHor ynarawa BaH ynoTpebe, paanuka mamely KHWIOBOACTEBEHE BPWBAHOCTM W HETO
npurivea koju ce gobuja TuMm oTyferwsem, npusHaje ce kao rybutak unu nobutak nepuona.

3a obpauwyH amopTusaunje HeMmaTepujanHux ynarawba npumjetbyje ce nponopunoHanin  MeToq,
oTnucuBarksa. HemarvepujanHa ynarawsa W cobteep ce amopTuayjy no cronu of 20%, ocum ako
YroBOPOM WK APYIMM LOKYMEHTOM BpUjeme Tpajatka ynarawa Huje gerHUCaHo Ha Apyraynjn HaumH.

HekpeTHUHe U onpema

3emrmwiTa, rpahesuHcky objekTy v onpema cy MaTepujanHa cpeacTsa Koja JpywTeo pKu 3a npyxare
YCRyra unv y agMUHWCTPaTUBHE CBPXE, YMjW j@ OYEKWBAHM KOPWCHW BWjeK ynoTpebe ayxw of jeaHe
rogvHe. floyeTHo npuaHaBate BpWM ce no HabaeHo] spujegHocTd. HabasHy BpujeaHOCT YWUHW
spujegHocT no thaktypu aobasrbada yeehaHa 3a cBe TPOLWKOBE HacTane A0 HWXOBOI CTaBfkarwa y
ynotpe6y.

HakoH no4YeTHOr NpWaHaeawa, 3eMILULLTE W HEKPeTHUHE C& WeKalyjy Nno  pepanopu3osaHnm
BpUjeAHOCTUMA, KOje u3paxabajy HWX0BY nowTeHy (gep) BpUjedHOCT HA AaH pesanopulauvje
(npoujeHe), yMamkeHy 3a YKYNaH U3HOC UCTPaBke BPWJEAROCTH NO 0CHOBY obpauyHare amopTusaumje u
YKYMaH U3HOC MCNpaBke BPWjenHOCTW No ocHoBy obesspjefetsa, cBe y cknagy ca IAS 16.

Kaga Ce KHMroBOACTBEHA BpUjeaHOCT aemrbuiuTa W rpafjesuHckux ofjekata noseha kao peaynTat
npoujeHe, nasehare & QMPEKTHO NPUNUACY]e KanuTany kao pesanopusaunoda pesepea. MNosehawe ce
npuaHaje y BunaHcy ycnjexa no OHOr Waxoca A0 Kojer ce CTopHUPa PeRaNopU3aLMOoH0 CMabehe MCTor
CpeficTBa, Koje je NpeTXOAHO NPU3HATC Kao pacxod. Kaga ce KHsMroBOACTBEHA BpMjeAHOCT CpeacTea
CMari Kao pesynTtaT pesanopusaumje, CMakbetbe ce NpusHaje kao pacxon. CMarmere Ce AMPEKTHO
KWK HA TepeT CTABKE PEeBanopv3aLMOHWX pPE3EpBW, Y OKBAPY KanuTana, 40 waHoca nocrojehux
PEBaNOPU3ALIMOHWX PE3EPBEM KOje C& OAHOCE Ha TO CPEACTBO, & MPeKs TOr M3HOCA Ha pacxoae Tekyher
nepuoaa.

HakoH NoveTHOr Npu3HaBakka CBa CPeACcTBa OnNpemMe UcKazyjy ce rno HabasHO| BpMjeaHOCTY ymatkeHoj 2a
ykynaH uwaHoc obpadvyHare amopTusauuwje w ykynax usHoc ryburtaka sbor obeaspjefersa, oAHOCHO
NpYUMjEHOM OCHOBHOT NOCTyNKa npeaeuieror IAS 16 - HekpeTHuie, NOCTpojetsa 1 onpemMa.

JoBuTak Koju HacTaHe RPWIWMKOM PpacxoaoBarka W NPoAaje HEKPETHMHA W ONpeme wckasyje ce
HENOCPEAHO KAao BaHpeaHu TNpWX0Z Y OKBMPY OCTanux npuxofa. [ybuTak HacTao npuarMKom
pacxofoBaksa W NPOAEje HEKPETHUHE W ONpeMe WCKa3yje CE HEenocpegHo Kao saHpedHu pacxod Y
OKBUPY OCTaNMX pacxoaa.

WhBecTuunoHe HEKpPeTHHUHE

MHBECTULMOHE HEKPETHUHE CY HEMOKPETHOCTH (3EMIBULLITA WK arpage — Wik AWJENOBK 3rpaga — Unv u
jeaHo w gpyro), koje OpywTBo (KAO BMACHWK WNW KOPUCHWK (PUHAHCW|CKOr NW3MHFE) APKW pagu
OCTBapUBatba NpUXoOa 04 U3aBaka HEKPETHUHE UNnu pagy yeehawa BprjeAHOCTI KanuTana unu paau
W jegHor U apyror, & He pagy ynoTpebe 3a oBaBreare BNacTuTE [jenaTHoCTW Y OKBUPY PeaoBHOr
nocnoBara.
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HAYHAB OCUTYPAHE" Al. BAHA NYKA

HANOMEHE ¥3 ®MHAHCWJCKE W3BJELUTAJE
3a roguHy koja ce 3aBpwuna 31. peuembap 2020. rognHe

3. NPEFNEQD 3HAYAJHUX PAYYHOBOACTBEHUX MNONUTUKA (HacTaBak)
38 NHBecTUUMOHE HEKpeTHUHE (HacTaBak)

MOYETHG OAMjEPABAKE NHBECTULMOHUX HEKPETHMHA BPpLWW ce No HaGaBHO] BPUIEAHOCTY KOja YKIbydyje
TPOLIKOBE TPAHCAKUMje. BpeaHOBaHE MHBECTULIMOHWUX HEKPETHYHA HaKOH NOYeTHO! NpuiHasaka epLm
ce no MeToay nowTteHe {¢ep) epujeanoctn. MNosehawe dep TPKUIIHE BpUjEgHOCTU Ce WUckalyje y
OKBMPY NPUXOA3, a CMaWwGHE Y OKBUpY pacxofa nepuopa. ¥ cknaay ca Tvm, He obpadvyHaBa ce
amopTvi3auvja MHBECTULIMOHUX HEKPETHUHA.

HakHagHW U3aaLM Koju Ce 0AHOCE HA BER NPU3HATY MHBECTULIKOHY HEKDETHURY NPUMUCY]Y C& UCKA3aHOM
M3HOCY T& WHBECTVLMOHE HEKPeTHWHE, ako je BepoBaTHo Aa fie npunus GyayhMX EKOHOMCKUX KOPUCTH
na 6yne sehn oa npeOGUTHO NPOLjEHEHe CTONe NpUHOca Te UHBECTULMOHE HekpeTHuHe. Can ocTanu
HaKHaOHO HACTaNW M3AALW NPU3HAEjY CE Kao pacxod ¥ Nepuoay ¥ Kojem cy HacTtanu.

3.9. AmopTuaaumja
AMOpTW3aLMia HEKDETHUHA, ONpEMe U HeMaTepujanyux ynarawa cbpadyHasana ce no ctonama, Koje cy

onpeheHe Tako Aa Ce HeoTNUCaHa BPWJEOHOCT HEKPEeTHWHa, ONpemMe W HemarepujanHkx ynarakka
aMOpTHU3Yje ¥ jeAHaxuM roaulLrbiM M3HOCMMA Y TOKY NpeaBUREHOr KOPUGHOT BUjeKa Tpajatba.

AMoOpTu3aLMja ce obBpauyHasa Ha OCHOBWLY KOJy YvHM HEOTNUCAHA BPUWJEAHOCT, ymakeHa 3a
pesuayanHy BpUjeaAHOCT, HA NOYETKY rOAVHE Kao U Ha HEKPeTHWHE, ONPeMy ¥ Hemarepujanua ynararma
CTaBIbeHa y ynoTpeby TokoM rogvHe.

Mpoumjersenn xopucHn Bujex ynoTpeGe koje je Cnyxuo Kao OcHoBa 3a obpadyH amopTusauvje w
npumjerseHe cTone y nocnesHoj 2020. roauHu cy Bune creenehe:

FnagHe 2pyne OCHOBHUX

cpedcmaa KopucHu sujex (20duna) Cmona (%)

Komnjymepu 4 25%
Kanuyenapujcxku HaMmfewmaf 8 10%-12.50%
Pacxnadru ypehaju 6 16.50%
Aymomoburiu 6 200. U 5 ML 15.50%
Ypehaju 3a Mjepere 5 20%
Fpahesucku objekm 20-50 1,3%-18.52%
Copmeep 5 20%

3.10. Yyewha y kKanutany KOHTPONWCaHUX ApYLITaBa

YuewheM y KOHTPONMCAHOM APYLLTBY CMaTpa ce ynarawe KojuM je [IpylWTBO GTEKNO KOHTPOITY Had Tim
OPYWTBOM. [pYWTBO UMa KOHTPOMHO yuewhe y APYFOM NpaBHOM MWLy Kafa vuma AWPEKTHO Wik
WHOMPEKTHO Npaso vnu moryhHocT fa octeapk 50% Wnn Bule rNacaykvux npasa y TOM NPaBHOM fWLIY,
OfHOCHO Kaaa [ApyWTEO uMa AMPEKTHO UMW UHAMPEKTHO BRACHMWTBO Hag 50% vnn suiwe kanutana y
TOM MPaBHOM fULY, UN MOrYRHOCT MeHoBaka BehiHe YnaHoBa oprana ynpaersakba unn moryhHoct
edeKTVBHOr BpLIEH@ KOHTPOMHOT YTWU@ja Ha YNpaBfbatbe TUM MNPaBHWM JMLEM WNW HE HeroBy
NOCNOBHY NOMUTUKY.

Yuewhe y kanuTany NOBE3aHOr MPaBHOT NUUA WCKa3aHo je no HabasHO] BPUERHOCTY ynararba,
yMaeHo 3a eseHTyanHa obesspefera. OpywTso je snachuk 100% yajena y kanutany 3asucHOr
npasHor nuua "fywas ayto” a.0.0. bawa Jlyka.

3.11. ®PuHaHCHjcKa UMOBUWHA

ApylwTeo npusHaje (WHAaHCM[CKO CPeACTBO OHAA KAaaa MOCTaHe jeAHa OF, YroBOPEHUX CTpaHa y
(DHHAHCH|CKOM WHCTPYMEHTY.

Pegoexa Kynoswia v npogaja WHaHCHjCKMX cpeacTasa Ce NpuaHaje Ha faTyM TproBatba - AaTyM Kana
ce JpywTeo ofaeesano aa he KynuT UK NPoaaTH PUHAHCHICKO CPEACTEC.

Y 33BUCHOCTM Off HaMjepe Ca Kojom cy cTeueHa, [pywTeo duHaHeKjcka .CpEeacTsa pacnopefyje y jeady
oa crbegehux kaTeropwja:

» GuHaHouKjcka cpeacTea koja ce apxe Ao aocnujeha,

¥ duHaHcujcka CpeaCcTRa HAMWehEHA TRIOBaHsY; W

» buHaHcwjcka CpeacTBa pacnonoxuBea 3a npoaajy.
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LAYHAB OCUTYPAHSE” ALl BAHA JTYKA

HATIOMEHE ¥3 ®UHAHCWJCKE W3BJELWUTAJE
3a roguHy Koja ce 3aspwuna 31, neuembap 2020. roguHe

3.
3.11.

3111

3.11.2

NPEFNEA 3HAYAJHUX PAYYHOBOACTBEHWUX NOMUTUKA (HacTaBak)

MUHAHCHJCKA UMOBUHA (HacTaBakK)

duHaHCWjCKa CPeAcTBa CE WHULMjanHO NpuaHajy no HabasHo] BpUEAHOCTH yBehaHoj 3a TpaHcakUuuoHe
Tpowkeee. Cea MHaAHCHjCKa CPeAcTBa Koja C& HakHagHo He uckasyjy no ¢ep BpujeaHocTi, edekre
rnpomjeHa y thep BpujeaHoCTI Uckaayjy y BunaHcy ycnjexa.

dep spujeaHocT je uujeHa xoja BKU ce HannaTtuna 3a NpoAdjy CPeACTBa, WNKM Nnatuna 3a NpeHoc
obasese y pefoBHO] TPAHCAKUM[Y W3MeTy yUecHUKa Ha TRKMILTY, Ha AATYM oaMjepaBara.

TpaHCaKUWOHN TPOLIKOBW Cy TPOLLKCBU KOjW CE& MOTY OMPEKTHO NMPUNUCaTW CTULIaHY, EMUTOBAarLY, MNK
oTyherwy Hekor dunaHcujckor cpepcTea wnu dunancmjcke obasese.

duHaHcHjcka cpeAcTBa npecTajy Aa ce NpuaHajy kaaa [pywTBo u3rybu KOHTpOMY Haf yroBOpHWM
NpaBuMa Haa TMM MHCTPYMEHTMMA, WTO Ge Aewasa kaja Cy npasa kopuwhewa nHCTpyMeHata
peann3oBaHa, CTekNa, HanywTeHa WK YCTynrbexa.

Memoda echexmtisHe kamamiHe cmone

MeToga edekTuBHe xamaTHe cTone je mercda obBpaqyda aAMOPTU3OBaHOP TPOLLKA thuHaHcujcke
UMOBMHE 1 pacnopehuBama npuxosa oa kamata Tokom oapefenor nepuopa. EdpexiveBHa KamaTHa
cToNa je xamartHa cTona Koja TauHo AnckoHTyje Gyayha nosdaka npumarsa Kpo3 O4exWBaH BUjEK
Tpajatba thMHAHCUICKE MMOBUHE, UMK Taje je To moryhe, Kpaher nepnoaa.

Mpuxoay e npuanajy Ha Gasu edhekTWBHE KaMaTe CTOME 3a AYXHWIKE MHCTPYMEHTE, U3y3es 3a OHe KOjW
ey uckasanu no hep eprjeaHOCTH Kpo3 Bunaxc yenjexa.

duHaHCHjCKa cpeacTBa Koja ce apxe ao gocneha

Y kaTeropmiy (huHaHcHjckvX cpeacTaea koja ce apxe Ao Aocnieha, flpywreo knacudpmrKyje HeaepusarTHa
cbuHaHcujcka cpencTea Koja ucnykwasajy creefehe ycnose:

» umajy cuKCHE Ny ogpeauee ucnnare,;

» umajy dwkcHo aocnujehe 1 NocToju Hamjepa u MoryRHOCT aa ce apxe Ao aocrnujena.

Ynararwa y XapTvje 0f BPWjeaHOCTW koje ce Apxe [0 Aocnwjeha ce BpeaMyly no amopTh30BaHo)j
BRPUjenHOCTY, kKopUWheem MeToga ediekTUBHE KamaTHe cTone. AMOpTU3OBaHA BpWjeaAHOCT je HabasHa
BPMjedHOCTM ymatbeHa 3a OTnnaTte MaBHULE, KOPUrOBaHA 3a CBaKy DadNuKy uamely HabaeHe
BPMjEIHOCTH W n3Hoca gocnjeha v ymaweHa 3a oTnnare rmasHue, » yMateHa 3a 6Uno Koju oTnuc
ycroen obesspjefera wnu HenannatueocTW. EchexTvBHa kamaTtHa cTona je crona no kojoj ce
AMCKOHTYje o4ekuBaHy Tok Byayfinx roTosuHCkux nnahaka Ao Aocnjeha.

MpvXoayM HAcTanM y NEPUOAY ApKara XapTuja of BPHjeAHOCTA Y nopTchonujy OpywTea ce npukasyjy
kao npuxoaw op kamarta. CBe KynoBuHEe W NpoAaje xaptvja Of BpUjeAHOCTW Ce PaqyHOBOACTBEHO
EBMOEHTWPA]Y ¥ MOMEHTY TRPaHCaKUM|e.

{dDUHaHCUjCKA CPBACTEA HAMUjeHbeHA TProBawy

duHaHCHjCKa CPEACTBA  HamujeteHa Tpropawsy nNpeAcTasrbaly Awo nopreonuja  MUHAHCK]CKWUX
cpeacTaBa kojuma [IpYLITBO YNpaBIba W 38 KOjU MOCTOojU AoKas Aa cy:

» CTeueHa ca UMIbeM Npoagje Wik NoHOBHE KynosrHe ¥ Brvckoj ByayhHocTw,

¥ PuHaHCHjcKa CPeACTBA 33 KPATKOPOYHO OCTBapUBare AO0BUTA UK

» [lepvBaTi  hbUHaHCUjCKMX cpeacTasa M AepuBaTh  UMHAHCHICKUX cobapesa (ocuM  ako
npencTasbajy ANe eekTUBHOT XELUHT MHCTPYMEHTA).

duHaHCHjcka CPEACTBA HaMjebeHa Tproeatby ce WHULMjanHo BpujeaHyly no HabasHoj BpWjedHOCTH.
HaGaBha BPUjEAHOCTH KOA OBOT TMNa (hMHAHCU[CKNX CPEACTABA He YKIbydyje TPaHCAKUMOHE TPOWKOBE
KOju Ce MOry OMPEeKTHO MPUNUCATM KYnosuHn / cTALawy ! napapawy cuHaHcujckor cpegcrea. Osu
TPOWKOBK Ce y LJeNnocTW eBWABHTUpaly Ha TepeT BunaHca ycnjexa y TPEHYTKY KynoswHe { ctuamwa /
n3aaBata.

®ep BpUjeAHOCT WMHAHCHICKOr MHCTPYMEeHTa MPUNWKOM WHULManHOr npusHasarba je yobuuajera
TPAHCAKUNOHA LyjeHa.

HakHagHo Mjepere thUHaHCUJCKUX cpeacTasa HaMjeHl-EHUX TProBakby Ce BPLIKM No dep BpujeaHOCTH.
®ep epujeaHocT ce oapehyje Ha akTUBHOM TpxuwTy (6epan) 1 NpeacTasriea NoHyNery uvjeHy Bep3se Ha
paH BpepHOBawa huHaHcwcikor cpegcTsa. MpomjeHa dep BprjeaHOCTH dhuHaHCKCKKX cpepacTasa
HaMjerseHnx Tprosarby obyxBatajy ce y kopucT / TepeT Bunakca ycnjexa nepuoaa y kKome Cy HacTane.
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~AYHAB OCUIYPAKE™ A [l. GAH>A NYKA

HANOMEHE ¥3 ®UHAHCWUJICKE U3BJELUTAJE
3a roauHy Koja ce 3aepwmna 31. ageuembap 2020, roavke

3.

3.11.

NPErNEA 3HAYAJHWUX PAHYYHOBOACTBEHUX NONUTUKA {HacTaBak)

®uHaHcujcKka MMOBHHa (HacTaBak)

3.11.3. @uuaHcujcka cpegcTBa pacnonoXKBea 3a npoaajy

MoyeTHO Mjeperse (hUHAHCH|CKMX cpeacTaBa Koja Cy PacnOonNoXWEa 3a Npodaly Bpwe ce no HabasHoj
BpujeaHocT yeehaHo] 3a TpaHCaKUMOHE TPOLIKOBE KOjU Ce AWPEKTHO MOTY NPUMNWUCATH HUXOBO)]
KYNOBUHKM OAHOCHO CTULaHbY.

HakHanHo Mijeperse (hwHaHCHjCKWX CpeAcTaBa Koja Cy pacronoxviea 3a npoadjy ce spww no dep
BpujeaHocTu. ®ep BpujeaHOCT ce oapefyje Ha akTuBHOM TpxuwTy (Gepan) v npeactaerba noHyheHy
LUujeHy Bepse Ha aaH BpeaHOBaa hMHaHCWCKOr CpeacTea.

OoGuuv u ryduun keju HacTajy 30or npomjere chep BpUjeaHOCTM OUPEKTHO YTUYY HA KANWTan, 0AHOCHO
Ha peBanopwu3aLWoOHe pesepee Of WHBECTULMja, Ca W3Y3eTKOM Ymareta 3a uMnaputetHe rybutke,
KkamaTe obpauvyHate kopuctehu meTod eeKkTUBHE kamaTHe CTONE, Koju ce AWPeKTHO NpusHajy y
AobuTak unu rybutak nepuoga. Kaga ce TakBa UMOBWHA NPOAZIS, WNU j& U3NOXKEHA TPAjHOM CMaH:CHbY
BPWJEAHOCTY, KYMYNAaTUBHA A0OWT vnu ryGuUTak NpeTXOAHO OCTBAPEH Y peBanopusaLMoHUM peldepeamMa
3a ynararwa je YKIbYYeH ¥ NprXole W pacxone nepvoaa.

dep BpujeaHocT PMHAHCK|CKUX CPeACTaBa PacnoNOXMBMX 3a NPOAAjY U3PaKeHUX ¥ CTPaHo] BanyTh ce
oppefhyje ¥y Toj BanyTn 1 NnpepavyyHasa ce no saxeho] KypcHoj cTonu Ha Aad BunaHca crawa. NpomjeHa
y cep BPWjedHOCTH KOja €& MOME NPUNMCaTH NpOMjeHaMa Kypca W Koja pesyntupa npoMjeHn
amopTUIOBaHOr TPOLWKa cpedcTea, nNpusHaje ce y BunaHcy yenjexa, foK ce ocTane npoMjeHe npusHajy
Kac npomjeHe y Kanutany.

3.11.4. KpaTKOpo4Ha NOTPaXMBAHA W NMAcMaHn

3.12.

KpaTkopodHa noTpaxveakwa ¥ MnacMady cy HegepuBaTHa UHAHCMiCKa cpencTsa ca PUKCHUM nnu
0APEAVBHMM UCNAATAMA KOja HUCY KOTMPAHA HA aKTUBHOM TRXKULWTY.

MoueTHO Mjeperse MnacMaHa W NoTpakMBawa BpUIW ce no HabasHoj epwjeaHocTw yeehado] 3a
TpaHcakUMOHe TPOLWKOBE KOjU Ce AMPEKTHO MOry npunucaTv HKUXoBOM u3gasawy. HakHagHo
BpeAHOBatbe KpeaWTa W nnacMaHa BpWwW ce Mo aMOpTM30BaHO] HaBaBHO] BPUjEAHOCTY NPUMJEHOM
edekTvBHE KamaTHe crone. EdpexkTvBHa kamMaTHa cToNa je KaMaTHa GTona Koja AUCKOHTYje npoljeteHe
Gyayhe HoBYaHe TokoBe (NPWNUMBE W OANWBE) HA VIHULWjAIHY KiWMOBOACTBEHY BPUJEAHOCT KPeanTa nnu
nnacmaHa (cafalltby BpUjegHOCT), 3a OYEKWBaHW BWjeK Tpajata kpeawTa wnu nnacmada. Jobwun w
rybuyn ycreea amoptviaunje ce NpuaHajy Y HETO M3HOCY Y KOPUCT WKW Ha TepeT Bunanca ycnjexa.
Mpuxoay Mo OCHOBY KamaTa W HakHaga obpadvyHaBajy ce npumjeHom echekTWBHE KamaTHe CTone Ha
amMOpTU30BAaHY BPUjEAHOCT.

AKO NocToju objekTMBHW Jokas aa je Hactao rybutak sbor ymamwewa BpujegHOCTH 3ajMoBa (KpeauTa) v
NoTpa&XWBaka, WM3HOC ryOuTKa ce oimjepaBa kae pas3nuka waMmeRy KWroBOACTBEHe BPMjEAHOCTW
cpeAcTBa Y cajallke BpUjeaHocT npoujerseHux Byayhux TOKOBA TOTOBUHE AWCKOHTOBAHMX MO
npeoBUTHO] edeKTUBHO] KaMaTHOj CTONWM UHaHCcHcKor cpeacTea (Tj. eMeKTUBHO] KaMaTHO] CTonW
H3paYYHaTO] NPUITWKOM NOYETHOT NMPU3HABALE).

Mpuanaeawe vmnaputeTHWx ryButaka ce sBpllvd Ha TepeT BunaHca ycnjexa. MaHocu 3a koje je
BpWjeHOCT OBMX CPEACTABA YMakEeHA MO OCHOBY MMNapuTeTHWX rybutaka Bofe ce nNpeko payyHa
vicnpaBKy BPWjEaHOCTH.

YKONMUKO CE W3HOC WMMapWTeTHOr rybuTka cmamyje ycreeq porafjaja HacTanux HakoH H-erosor
MHWULMjBNHOT NPM3HaBaka, ykufarwe WMNapuTeTa ce BpLUKM Y KOpWCT BuvnaHca ycnjexa, any ykuaare
UMnapvTeTa He Moxe aa Gyde y w3nocy Behem o) aMopTv3oBaHe BpUjenHOCTH Koja Bu Buna Ha pad
yruAara fia MnapuTeT Huje Buo npuaHar.

MoTpaxuBat-a N0 OCCHOBY NPEMUje OCUrypalba U OCTANA KPAaTKOPOUHA NOTPAXMBAHA
MoTpaxusata 3a NpeM1jy CCUrypara NpeacTasrbajy noTpaxusara O yrosapada ocurypatka, 0aHOCHO
OCUIYpaHWX NUUA 32 NOJUCUpaHy NpeMU]y OCUrypaa ¥ CKnagy ca YroBOPEHUM YCTOBUMA Y 3aKrbYUEHO]

HOMUCK ocuryparba. BucMHa npemuvje ocurypawa ytephena je Tapwdom npemuje npema BpCTH
ocurypaiea. TapudHy nonutuky yceaja YnpasHu onbop ApywTea.
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~AYHAB OCUTYPAHE" A.Ll. BAHA NYKA

HANOMEHE ¥3 PUHAHCWUJCKE U3BJEWTAJE
3a roguHy Koja ce saspwuna 31. peuembap 2020. rogune

3.

3.13.

NPEMMEA 3HAYAJHUX PAYYHOBOACTBEHKUX NOMTUTUKA (HacTaBak)

MNpoujertbUBate NO3ULKja akTHBE

[pywTB0 BpLM NpoujeruBame No3vuWja akTvee y cknagy ca [1paBunHUKOM O HaYWUHY NpoLjetuBatba
GunaHcHuX 1 BaHGUMAHCHWX No3nunja apywTea 3a ocuryparse ("CnyxBenn rnacHuk PC", 6poj 10/09 v
Bpoj 91/14 , y narsem Tekcty: [paBuRHUK).

Nosnuuje akTvee knacudnkyjy ce y KaTeropuje, 3aBUCHR 04 CTEMeHa HannNaTWBOCTH, KOju ce odpefyje
Ha OCHOBY Opoja gaHa KONMWKC je npekopayeH pok gocnujeha, npoujeHe uHaHcWjckor nonoxaja
AYXHWKA W KBanWTeTa WHCTpyMeHaTa obeabjeflewa Hannate. Pesepsucawa 3a noteHumjande rybutke
Tepere pesynTat nocrnosarsa [JpywTea.

¥ cknapy ca [MpaBunHKKom, CBa noTpaxwvBeara ApywTea pasepcrasajy ce y creegehe kateropuje;
1) npea kamezopuja:

a} noTpaxuearwa 04 AyKHWKa duja je duHaHcujcka cnocoBHOCT 3adoBorbasajyha no cBum
KpuTepujyMmuma,

BinoTpaxuBaea o4 AYXHWKA Koju CBoOje 0DaBeze WaMupyje ONaroBpeMEHO, a U3Y3eTHO C ADUHOM
A0 TpM Mjecela;

2} dpyea kamezopuja:

a) noTpamuearsa 0f AyXHWKa Juja dvHaHcWjcka cnocoBHoCT HUje 3afoBorbasajyha, anu ce He
ouexyje HeHo noropllarke, OCUM NOTPaXMBaa Of HECONBEHTHOT W HENWKBMAHO! AYXHWKA,

6) noTpaxveaka oA AYXHWKE KOju ceoje obaBeze uamupyje ¢ AOLUHOM [0 MeT, @ U3Y3ETHO C
LOUHOM A0 LLECT MjeceLy;

3) mpeha kamezopuja:

a) noTpaxueama of AYXKHUKA yuja vHaHCHjcka cnocobHOCT Huje 3agoBomarajyha nocebHo ako ce
yame y 063vp KpuTepujyM CONBEHTHOCTH MAW NMUKBUOHOCTH,

0) noTpamvBama Of LYyXHWKA KOjU cBoje obaBese uaMupyje ¢ AOLKOM AC CEAaM, a U3YIeTHO C
OOUH0M 00 ASBET Mjeceum,

4) yemepma ramezopuja:

2) NoTpaxuBaba Of AYKHWKA Y CTeuajy uNKu oA AYXHWKA 33 KOra ce OCHOBAHO MOXE o4ekveaT aa
e Haa twuM OUTK OTBOpEeH cTeva),

0) noTpaxueatrba 04 AYXHWKA KojU CBoje obapeze WaMMpyje C AOLIKLOM O NPeKo AeBeT Mjeceumn,

B) NOTPaXWBaka O OYXHWKE Koju obaBese No OCHOBY NpeMuje HEXWBOTHOr ocurypaka He nnaha
Nocnuje UCTEKa nepuoaa ocuryparwa, a ako je Taj nepwoa Qy»W OA jeaHe roauHe, He nnaha ux
nocrnvje UCTeka rofdMHy 4aHa of 3anoyutbara Nepioaa cecurypatsa 3a Ty rofuHy,

r NOTpaXWBaka Of OyXHWKA Koju obasese no OCHOBY npemuje peocurypatwa He nnaha nocnuje
VCTEKa NEpUoAE peocurypatba, a ako je Taj Nepuog Ayn oA jeaHe roguHe, He nnaha vx nocnuje
UCTEKa roavHy [aHa of 3anvyuibatba Nepruoaa peocuryparba 3a Ty roguiy,

L) noTpaxveaka Of NuUa Koje je MoBe3aHo Nuue C APYWTBOM 3a oCUrypamnse, a koja 6w uHave
6vna knacudvikosana y gpyry wunu Tpehy kaTteropujy.

M3Hoc pesepeucarsa 3a noTeHunjanHe rybutke aobuja ce npuMjeHom creeaehux npoueHaTa Ha BpyTo
M3HOC NOTPaXMBakma 0 KoMUTeHaTa:

Kateropwija % pezepBuUcatba
Mpea kaTeropuja 5% -10%
Hpyra kaTeropvja 25% - 50%
Tpeha kaTteropuja 50% - 75%
YeTepTa kateropuja 100%

HeHannatuea npemmja U NOTPAXMBAKA C& OTNWCY]y HAKOH WTO Cy MCUpnibeHe cBe MOryhHOCTWM 3a
Hannaty. MaHoc OTNUCaHNX noTpaxuearsa ¢e npukasyje y GunaHcy yonjexa kao pacxol yKonuko seh
Hucy Buna Ha ucnpasuy spujesHocT. BehuHa noTpaxveara o TOM OCHOBY MMajy 8eh dopmupane
ucnpaske BpujenHocTU. Cea HakHagHo HannaheHa NOTpaxXUBaka KibU¥e Ce Kao Npuxod oA HannaheHux
OTNUCAHWX MOTPAXMBAHE Y BUNaHcy yenjexa v NPUNUB HOBYAHUX CPeACTaRa y BunaHcy cTara.

YKONMKD ¥ NOpPes CBWUX NPeay3eTuX akTMBHOCTH (CYACKWX, BEHCYACKVAX M CN.) NOTPaXKMBAHE HE MOTY 43

ce HannaTe, BpLW Ce HWMXDBO TPAjJHO WUCKKvKaBatbe M3 Bunaxca y cknagy ca nocebHUM oanykama v
nonuTukama ApylTea.
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AYHAB OCUTYPAHE" A0 BAHA JTYKA

HANOMEHE ¥3 ®MHAHCWUJCKE U3BJELLTAJE
3a roavHy Koja ce 3aspwuna 31. peuembap 2020. roguHe

3.
3.14,

3.15.

3.16.

3.47.

NPETNELD 3HAYAJHUX PAMYHOBOOCTBEHWMX NMONUTUKA (HacTasak)

FOTOBUHCKU EKBUBANEHTW W rOTOBWHA

|_|O,.'Zl| rotTOBUHOM W FOTOBWHCKWUM eKBWMBaneHTUMa Ce nop.paaymesajy HOBYadHa Cpegctea Yy
KOHBEPUOWMHAM MapKama 1 CTPaHoj BanyTu, cpeactea Ha ,BAM' 1 A@BU3HUM padyHKUMa koA NOCNOBHUX
OaHaxa.

COTOBMHCKW EKBMBANEHTW W TOTOBWMHA YKIbYYyjy roTOoBMHY y OnarajHu, AenosuTe Ko KoMepuwjanHux
Bavaka, Kao W NUKBMOHA CPencTBa Koja ce Mmory 6p3o KOHBepToBaTH ¥ NO3IHATE W3HOCE TOTOBUHE, Y3
BGeaHavajan puanK of NpoMjeHe BPUjedHOCTH.

[OTOBMHA WM TOTOBMHCKW €KBWBANEHTW Y CTPAHO] BanyTW ce NPOLEY)Y NPUMjeHOM cpeawer kypca
cTpaHe BanyTe Ha Aad BunaHca. ObpadyHaTe KypcHe pa3nuke NO OBOM OCHOBY KrblAe Ce Ha TepsT
DUHAHCU]KMX NPpUXoda nnn GMHEHCK|CKUX pacxoaa.

YMametba thuHaHCHjcKe UMOBUHE

duHaHCKjCKa MMOBWMHA, OCUMM UMOBMHE WCKaszaHe no dhep BpujeaHOCTM Kpo3 BunaHc ycnjexa,
NpoUMjeeHa je 3a MHOMKATOpe yMatbera Ha cBaku AaTyM Bunaxca cTakwa. PuHaHcujcka UMOoBMHAE je
yMaeHa Tamo raje je SOKa3aHo Az ¢y, KAo Pe3ynTaTt jeaHor unu ewwe gorafaja koju cy ce Aecunu
HaKOH NOYETHOI NpPU3HABAHa QUWHAHCUjCKE WMOBKMHE, npouujereHW Oyayhv HOBYAHM TOKOBU
WMHBECTULIMjE M3MUjSHSEHN.

3a axuuje koje He koTupajy Ha Bepaun a KNacugMKoBaHE CY Kao pacnonoxvBe 3a Npoaajy, sHaqajaH unu
npoayxeH nag y cep BPUIEQHOCTH BpWjEOHOCHOr nanupa WCNOL HEroBor Tpolka cMmatpa ce
0BjeKTUBHUM AOKA3OM YMatbera.

3a cBy ocTany WHaHCKjCKY UMOBUHY, YKIBbYYYjyhu OTKYNUBE XapTuje oA BpUjedHOCTH KnacvuduKoBaHe
KA0 pacnonoxuee 3a npoaajy, W noTpaxueara no cyHaHcKjckoM 3ajMy, objekTuBaH aokas ymarewa
MOXE YKIBYUTU:

» 3HauajHe UHaHCK|CKe Tellkohe n3nasaoua U KOPUCHWKA; MNu

¥ NponycT WiK AeNUHKBEHLUM]a ¥ OTNNaTy KaMaTe WNu rmaBHULE; Unu

> moryhHocoT aa hie ayxHUK Aohu y cTeuaj unu UHaHCK|CKY peopraHuaaumjy.

LWUTo ce Tvde xapTuja of BPWjEAHOCTW — ynarawa pacfnoNoXUBWX 3a Npoaajy, rydbuum of ymawmerna
NpeTxogHe npusHatn kpos GunaHc ycnjexa ce He NOHUWITaBajy Kpoa BunaHc ycnjexa. buno koje
yaehatbe vy chep BpUjeAHOCTN HAKOH ryBunTka yMatera je NPUSHATO AUPEKTHO Y KanuTan.

lpecmarak npu3aHasarba uHaKcljcke uMosuHe

DpywTee Fe npecratv npusHaeaTy hUHAHCKCKY MMOBWHY CamoO Kaaa YrosopHa npasa Ha HoBYaHe
ToKOBE 04 DMHAHCH|CKE MMOBMHE WCTEKHY MNKW 8X0 npeHece MHaHCKUjCKy UMOBMHY, Na CaMUM TMM W
CBE pU2MKe W Harpajge o BRAcCHWLWITBA cpepctea Ha apyry cyBjexr. Ako [lpylTeo He npeHece HUTK
33PN CYLUTWHCKW CBE PW3WKE W NOBpaTe Of BNACHWLWITBE M 3a0pPXM KOHTPOMY Haj (MHaHCWjCKOM
MMOBWHOM, [IpyWITBO HACTABIBEA Aa NPU3Ha|e (hMHAHCW]CKY MMOBHMHY.

AKTHBHA BpeMeHCKa pasrpaHuyeHa

AKTUBHA BpPEeMEHCKa pasrpaHudersa 0DyxBaTajy pasrpanvdeHe Tpowkose npubase ocurypama, 3akyna,
NPEHOCHY NpeMuy peocurypara, pasrpaHudeHe TPOLWKOBE peocHrypamwa, yHanpwjen ypadyHaTtu
TPOLLKOEM 32 PEHTHe WTeTe u octane ABP.

OpywTeo Bplwd pasrpaHuyelse Tpolukoba npubaee y cpa3Mjepy y4ewha pesepee 3a NpeHOCHE nNpemuje
¥ YKYNHOj npemuji.

PasrpaHudenn Tpowkosu npubaBe, kao akTveHa BPeMEHcka pasrpaHuyewa, kopucte ce 3sbaor
paBHOMjepHOr Tepehewa YKYNHUX TPOLWKOBA MNOCMAaTPAHOr NOCMOBHOr Mepuoga, W LWTO peanHujer
MpWKa3a KOHaYHOT NOCNOBHOT Pe3ynTaTa obpauyHCKor Nepuoaa.

Kanutan u peazepse

KanuTtan [pyliTBa YMHA OCHOBHM M OCTanK KanuTan, Pe3epee, Pesanopu3aliuoHe pe3epee No OCHOBY
pesanopusaunje HemartepujanHe WMOBWMHE, HEKPETHWHA W Ofpeme, HepeanusosaHu gobuum u
HepeanusosaHu ryéulis, HepacnopefleHa fo6uTt, ogHocHo rybuTak paHWjux roavHa u HepacnopefjeHa
£06uT, cgHocHo ryduTtak unu gobutak Tekyhe roavHe.

QCHOBHM M OCTaNW KaNWTan UcKasyje ce y HOMUHATHO] BPUJBAHOCTH, 3 BPMEAHOCT aKUMJCKOr XxanuTana
npeacTasiba NpoU3soA Opoja eMUTOBAHMXY aKUMja ¥ HUXOBE HOMUHAMHE BPUJEOHOCTH.

OpywTBo je oykHO Aa y CBOM MOCIOBaWkY OAPKABA OCHOBHM KAarwuTan HajMare Y BWUCWHM koja je
nponucaHa unaHom 53.a. 3akcHa o [dpywreuma 3a ocurypamwe. Pesepee [pywrsa ofyxsatajy
3aKOHCKe, CTaTyTapHe U Apyre pesepee.
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»AYHAB OCUNYPAHSE” A Ll. BAHA NYKA

HANMOMEHE ¥3 ®PUHAHCWJCKE U3BJELUTAJE
3a roguHy koja ce saspwwuna 31. geuembap 2020. rofMHe

3.
3.18.

3.19.

NPETNED 3HAYAJHWUX PAYYHOBOACTBEHWX NCANTUKA (HacTaBak)

OyropoyHa pesepencatba
Pezsepsucarnsa 3a Haknade u berHeuluje 3anocneHux

ApywTso BpLUK peseparcarsa 3a HakHage v BeHeduywje aanocnedux y cknagy ca MPC 19, Mpumawa
sanocnennx”. Mpunukom obpadyHa pes3epeucarba 3a HakHafe W Benedmuwje 3anocneHux, OFHOCHO
pesepsucare TPOLLKOBA 38 UCNNATY OTNPEMHWHA KOA 0ANAacka Y NeH3Wjy KOpUcTe Ce akTyapcke MeToae
obpavyHa.

OpywTeo je aHraxoeano osenawheHor axTyapa ga y wume JpywrBa M3BpwKr obpauyH cagalikbe
BPUjE@RHOCTM aKyMynupaHux npasa 3anocneHuX Ha oTnpemuuie Ha aad 31. neuembBpa 2020. rogune.
Mpunukom oBpadvyHa HaBefeHe cajawmwe BPWjefHOCTH aKyMYNUPaHuX npaea 3amnocleHux Ha
oTnpeMHuHe oBnawheHW akTyap je kopucTwo crbedefe npetnocTaBke: AUCKOHTHA cTona of 5.0%
roguwise, NPoJEKTCBaHA CToNa pacta aapaja oh 1,02156642% (Ha ocHOBY npocjeuHor pacta y
nocneaxse 3 rgavHe), npocjeuna nyKTyatja 3anocneHux y nocregre 3 roguHe 7,642276%, tabnuue
MopTanuteta COPJ 1980-1982, yKynHO 33 MYLUKM W XEHCKW NOJ, K20 WU OCTany YCNoBU HEONXOAHK 3a
CCTBapWBakLE NpaBa Ha OTNPEMHUHY,

®duHaHcUjcke oBaBese

Moa chvnaHcKjckum cbaBesama cMmaTpajy ce AyropodHe cbaeese (obasese npema NoBE3aHUM NPaBHUM
nvuvMa, OyropoMHW KpeawTW, W ocTane gyropodHe obaeese), kpaTkopouHe ofiaBede W3 nocnoBara
{noBasreaun 1 octane oGasese U3 NOCNOBarLa) M OCTANE KpaTkopouHe obasese.

KpaTkopounum obaBesama cmatpajy ce obaeese koje gocnjesajy ¥ pPoky o4 roavHy gaHa of gada
4yuHraGe, ogHOCHO 0A gaHa rogvwiber Bunadca.

PuHaHcujcka obaBesa je coaka o6aee3a Koja NpeacTasrba yroeopHy obaseay:
a) npegaje roTOBUHE UMW APYIOr (DUHAHCUJCKOT CReACcTBa APYIOM NPABHOM NULY, WK
6) pasmjeHe UHAHCKCKMX WHCTpYMeHaTa ca ApyrM NpasHuM  NWuMma  nog  noTeHuwjanHo
HEeMNOBOSBLHUM YCNIOBUMA.

®uHaHCcHjcke obaBeae ce WHULUMjanHO NPU3HajY Y W3HOCY NDUMILEHUX cpefcTasa. MakoH noueTHor
npv3HaBama PuHaHcKjeke oBapese ce mjepe ¥y M3Hocy no KoMe je obasesa noYeTHO NPU3HATA yMatbeHa
3a oTnnarte rnaeHuue, yeehaHa 3a W3HOCE KanWTanw3oBaHWX kamata v yMmareHa 3a Buno koju oTnuc
opobBpen of cTpaHe noejepriola. duMHaHcwjcke obasese cy WckalaHe NO amMOpPTU3OBAHO] BPUjEAHOCTU
kopuwhewem ecektueHe kamaTHe cTone. Obasese no ocHopy kamarta Ha chuHaHcujcke ofasese ce
€BUAEHTAPAjY HA TepeT (MHAHCH[CKUX pacxcda ¥y Nepuogy Ha KOW ce ofHOCe W NpUKasyjy y oxBupy
QCTanMX KpaTkopouHmnx obaeesa.

dunaHcvjcka obaeesa npecraje pa ce npusHaje kaga OpywTeo ucnyHu obasesy vnu kapa je obasesa
nnahatea npeasuheHa yroBopoMm yKMHYTa Unu neTekna.
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~AYHAB OCUIYPAHE" A [l. BAHA NYKA

HANOMEHE ¥3 ®PUHAHCWJCKE W3BJEWTAJE
3a roguHy Kkoja ce 3aBpwuna 31. peuemBap 2020. roavHe

3. NPEFNEN 3HAYAJHUX PAYYHOBOAOCTBEHUX NONUTUKA (HacTaBak)
3.20. O6aseze no ocHoBY WTETa ¥ Apyre 06aBe3e M3 NOCAOBakA

Obaseae 3a WTETE N0 OCHOBY OCWUIYPatba C&8 EBWAEHTMPAJY Y BUCYHU HaKHaAe 38 NUKBWAWPaHE wWTeTe
Koje Tpeba nennaTnTU OCUIrypaHULIMMA, KOPUCHULMMA CCriypaa unu Tpehum owTehedum nuuuma. 3a
W3HOCE npujaBbeHux, a HenukenawpaHwx oBaee3a No OCHOBY LUTETA, KAG WM 3a MIHOCE HacTanux, a
HenpWjaBrbeHWx obaBeza MO OCHOBY WTeTa, JpywTso dopmupa pesepeucama. YKonuko je obasesa
WCKalaHa Y CTpaHoj BanyTW WNKW je yroBopeHa BanyTHa Knaysyna NpunukoM NOMETHOT MpuaHaBaka,
flpywreo obaseay uapamasa y KOHBEPTUOMNHWM MapKama, Tako WTO C& Ha W3HOC ¥ CTPaHoj BanyTw
NpUMEtsyje 3BaHNYHU CpeArsK KYpC Te CTpaHe BanyTe Ha AaTyM TpaHcakuwje, ¥ cknany ca Edexktu
npoMjeHa AeBM3HMX Kypcesa. NpomjeHa AeBU3HOT Kypca of AaTyma TpaHcakuuje o aatyma wcnnare
obaBeae UCKaayjy Ce KaG KypCHE Pa3nuKke y KOPUCT NPUX0AA, Unu Ha TepeT pacxoaa. Obaeese uckasaHe
y CTpaHoj BanyTW Ha naH BunaHca npepavyHaeajy ce npema 3BaHWMHOM CPEIHEM KYpCY, a KypcHe
pa3fivke NPVaHajY Ce Kao NpUXoa Ui pacxos nepvoaa.

3.21. PesepBe 3a npeHOCcHe Npemuje

Pesepse 3a hpeHocHe npemuje cy AUC NPeMUje KoY ce KopueTy 3a nokpuhe oBaeesa v3 ocuryparsa Koje
HacTay y HapegHom nepuogy. OBpauyH NpeHocHe Npemuje BpLLK Ce nocnepwer AaHa Tekyher
obpadyHckor nepuoAa W Ha aaH npeHoca noptdersa ocurypawa. OcHoBuUua 3a obpayyH pesepeu 3a
NPEHOCHE NPEMUE je YKynHa npemuja ocurypama yrepfheHa yroBopoM W W3payyHaBa ce nojeauHaqHo 3a
CBaKW yrosop O OCUIypaty ¢ TAYHUM BPEMEHCKUM pasrpaHuuekem. [perocHa npemuja ce obpadyHasa
MeToaoM "pro rata temporis”.

3.22. PezepBucarba cpeacTaBa 3a HACTANE NPUjaBIbLEHE, 4 HENMUKBKAVUPAHE WTETe

Pesepeucatba cpeacTaBa 3a HacTane npwjae/beHe, a HenuksMaWpaHe wWTeTe BPLIE Ce HA OCHOBY
npoujeHe WM3HOCa GCBaKe MojeAuMHauyHe LWTeTe, OCMM 3a LUTeTe 3a KOje, Ha OCHOBY pacnonoxuee
AOKyMeHTaumje, Huje Moryhe M3BpLIMTY TakBy NpoUjeHy, a 3a Koje Ce pesepealuMja CpeacTasa BpLIK Ha
OCHOBY NpocjedyHe ucnnaheHe WwreTe y BPCTU OCUrypatba Kojoj Ta wreTa npunaza. MMpocjeuHu WaHoc
vcnnaheHe wreTe U3PAUYYHABA CE& TAKO WTO Ce YKYNHKM M3HOC ucnnaheHux wreTta nogjent ca Bpojem Thx
wreTa. LteTe y cnopy pezepeuwy ce y M3HOCY 3a KojU ce odekyje aa Bu morac 6uTtn yTepheH op cTpaHe
cyaa.

Pesepee 3a LWITETe W3 yroBopa O ocurypawy Of OArOBOPHOCTU Koje ce ucnnahyjy y obnuky penTe,
obpavyHaBajy ce akTyapeknm MeTogama y KanuTanu3osaHyuM U3HOCUMa (cadallksa BpujeaHocT Byayhinx
peHTHUX wcnnata). Peaepea ce yTBpRyje 3a cBaky peHTHY wreTy noceBHO U nNpu TOMe ce KopucTe
Tabnuue CMpPTHOCTM W AWCKOHTYje Ce CTOMNOM koja Huje eeha of 5% roavwsse. Pezepsucama 3a
wHAVpeKkTHe Tpowkoee obpaae wteTa uaHoce 1.1% on 3bupa pesepen 3a npujaBrbeHe WTETe U
pe3epBe 32 HacTane HenpujaerbeHe WTeTe.

3.23. PesepBucatba 3a HACTane a HeNpUjaBrLeHe WreTe

Pesepeucara 3a HacTane HenpujasroeHe wWTeTe yTepfyje ce Ha OCHOBY CTATUCTUMKMX NogaTaka 3a
HacTane HernpujaBrbeHe LWITETE, NoAaTaka O NPpUjaBrbEHWM LUTETAMA W TEXHONOMMje ofpaae wreTa, kao
M OCTANMX PACNONOKUBUX nogartaka. [pyluTBO PE3EpBe 3a HacTane HenpwjaerseHe wreTe yrephyje
METOAOM OYEKMBEHE KBOTE WITETA W TO HA OCHOBY NOAATAKA 0 pPjelleHUM U PEe3SpPBUCAHUM HACTANNM
MPWjaBrLEHNM, & HEepjelleHuM WwTeTaMa He yKrsydyjyhu peHtHe wteTe w Metodom “Chain Ladder”
(meTona ynaH4aHux reectevua).

3a obpauyHaBawe pesepBw 3a HacTane HenpwjasrbeHe wTere no Metonu “Chain Ladder’ (MeToma
YNaH4yaHWx rbecTBULA), KOPWUCTU Ce TPOYrac passoja LiTeTa Koju ce (hopmupa Ha OCHOBY nopaTtaka o
pa3Bojy WTeTa NpeMa KpUTEPWjyMy rofWMHE HACTAHKA W roAuHe nnahaka WTeTa Ha OCHOBY KOjUX ce
Aobujajy xymynatueHu nogauv o ucnnaheHum wreTama Mo pasBoOjHAM TOAUHAMA 33 CBaKy roauHy
HacTaHka. Ha ocHoBy Tux nopartaka w3padyHasajy ce koeduuujeHTy nopacta nnaharwa wreta no
roguHama HacTaHka U NpocjeydHu KoeduumnjeHTH nopacTa nnahawka WTeTa 3a CBaKy Pa3gojHy roguHY.

Mpocjedhn  koedMumjeHTH nopacta nnahakwa WTeTa npepncTaerbajy apUTMETUUKY  CpeauHy
koedmumjeHTa nopacta nnaharwa WreTa Ne pa3BojHUM rogvHama. Pezepee 3a HacTane HenpyjaerbeHe
wrete aobMjemMo kaga yKynaH W3HOC PE3epBW yMakuMO 3a yTBpReHy pesepBy NO OCHOBY HaCTANMX
NPWjaBLEHUX, 8 HepjelleHnx WreTa.
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»OYHAB OCUTYPAHE" ALl BAHRA NTYKA

HAMOMEHE ¥3 ®PUHAHCWJCKE W3BJELWTAJE
3a roanHy Koja ce saspwwuna 31. aeuembap 2020. roguHe

3.
3.24,

3.25.

NPEMEQD 3HAYAJHUX PAYYHOBOOCTBEHWX NOJTUTUKA (HacTaBak)

O6esnpjeljerse BPUjegHOCTU CTaNHUX cpeacTaBa

Ha aaH Bunanca cTawa, pykosoacTeo [pywTea adsanuavpa BPMjEOHOCTW HEKPETHWUHE, onpeme,
HeMaTepujanHux ynarawa, 1 MHBECTULMOHUX HEKPETHWHA NpukasaHnx y MUHaHCKCKMM KaBjelTajuma.
YKONuKO NOCTOJM uHAWKauWja Aa 3a HEKO HemaTepujanHo ynaramwe, O4HOCHO HEKPETHWHY W OMpemy,
nocTtoju ofeaspjeflere, HALOKHAAWBI WM3HOC TOM CpeAcTasa Ce NPoLjeryje Kako K ce yTBpaAWO M3HOC
obesepjehera. YKORUKO je HagoKHaaMBY M3HOC HEKOT CPEACTBA NPOLUNEHEH KAO HWXW 0F BPHjEOHOCTH
vcKkalaHe Yy @WUHAHCWCKUM W3BjeWITajumMa, BPUjefHOCT CPeAcTBa MCKasaHor Yy  (DUHAHCH|CKAM
13BjellTajuMa ce cMatbyje A0 CBOje HaAoKHaAWBe BpUjEaHOCTM.

Obeaspjeherwe ce npuaHaje kao Tpowak Tekyher nepuoga v eBUZEHTUPE ¥ OKBUPY OCTanunX nochnoBHUX
pacxopa, YKONWKO CPeAcCTBO HWje NpUKa3aHo y (DMHAHCWjCKUM W3BjeLITajuMa Nno pesanopu3osaHo)
BpujenHocTy, xkaga ce ofesspjefierse TpeTupa Kao CcMakeHhe PeBancpusauMoHe pesepee Ao
PEBANOPWU3NBAHOr U3HOCA.

Ako ce kacHwje noHWWTW oGe3lBpjeflere, BpMjeAHOCT CpeAdcTBa MNpWKazaHa Yy  UHAHCKUICKUM
n3gjewrajuma ce nosehaea A0 NpoMWjeteHe NpoLjeHe HAAOoKHAAMBOr M3HOCa, anu Take fa nosehaHa
BRPWjEAHOCT NpYKalaHa y (OMHAHCWCKMM U3BiellTajuMa He npenasu U3HoC koju 6u Bruo npvkasad ga ce y
npoTekntMM roiMHama Huje pauyHano ofeaspjeflerse. MNoHuwTewe obesepjeflewa ce padyHa kao
npuxod Tekyher nepuoga, YKONWKO CPEACTEO HWjEe NPUWKasaHo y (UWHAHCK[CKMM W3BjewTajuma no
peBanopu3oBaHoj BpujesHOCTH, Kapa ce noHuwTewe obesspjeflewa TpeTupa kao nosehawe
peeanopusauuoHe pesepee. Ha aad 31. aeuembap 2020. roguHe, Ha OCHOBY NpolUjeHe pykoBOACTBa
Apywtea, He NOCTOje WHAWKaLMje AAa je BPUjedHOCT WHBECTULMOHUX HEKPETHWHA, HEMaTepujanHux
ynarakea, HekpeTHWUHA Unu onpeme obesepjefjeHa.

UsaBojena cpepcTea 3a npeseHTUBE

Wapeojena cpeactsa 3a npeseHtuse copmupajy ce waasajakem M3 DBpyTo npemuje ocurypawa
ayTOoOATOBOPHOCTW. M3aBojeHa cpeacTEa 3a NPEREHTUBY Ce MOry KOPUCTUTK 3a noTpebe npeBeHTUBE Y
CKNaay ca UHTEPHWUM AKTOM K MPONUCUMa 33 NPEBSHTUBY KAo W eBPONCKUM CTaHZapAYMa AOHUETUM 0f
cTpaHe EBpPONCKOr KOMUTETA OCHUTYpaksa.

3HAYAJHE PAYYHOBOACTBEHE NPOLIJEHE

MpeaeHTaumnja UMHAHCKjCKMX W3BjelliTaja 2axTvjesa o4 pykoeodcTea kKopuwhewe Hajborbmx moryhux
npoujeHa u pa3yMHWX NpeTnocTaBkW, Koje Umajy edieKkTa Ha npe3eHToBaHe BPKjeAHOCTU cpeacTara U
obasesa W objenodamuBare NOTEHUMjaNHWX noTpaxuBaka W 0base3a Ha AaH cacTasrbara
UHAHCWjCKMX M3BjeluTaja, Kao 1 Npuxoaa U pacxofda y TOKY uasjeLutajHor nepuoda. Ose npoujeHe u
NpeTnocTaBke Cy 3acHoBaHe Ha nHdopMaunjama pacnonoxueMM Ha [aH CAcTaBrbarba (OMHAHCHICKWNX
u3ejewwTaja, a Byayhu cTRapHK peayntatu MOry Aa ce paanukyjy ol NPoUMehEeHnX 3HOCa.

MpoujeHe 1 NpeTnocTaBke C& CTanHe NpevcnuTyjy. MamieHe KibMrosoaCTBEHNX NPOLjEeHa NPUsHAjY ce Y
nepuoay WaMmjeHe YKONWKO Ce OAHOCEe CaMO Ha Taj Nepuoi Wi y nepuopy MamjeHe y Byayhum
nepuoauMa yKonuko uaMjeHa ytude Ha Texyhu u 6yayhe nepuoge.

OcHoBHe npeTnocTaBke Koje ce oaHoce Ha Byayhe paorafaje v ocTane 3HavajHe M3BOPE HEU3BjECHOCTU
npw Aaeakby NpoujeHe Ha AaH BunaHca cTaka, Koja HOCE pYauK ca MOTYRMM KCXO4OM Yy MaTepujanHe
3HaYajHWM Kopekunjama cajallie BpUjeaHoCTW cpegcTaBa v obasesa y HapedHoj (hUHAHCK|CKO] rofnHI
NpeAcTaebeHe Cy Y HapeQHOM TEKCTY!

MIpoUUferEHU KORUCHU SUEK HEKDEMHUNE, ONPEMEe U HEMaMmepPUjantux ynazaika

OapefuBatbe KOPUCHOT BUjEKA HEKPETHWHA, ONpeMe W HeMmarepujanHux ynaramwa je 3acHOBaHO Ha
WCTOPWjCKOM WCKYCTBY €A CRMHHWM CPEACTBUMA, Kao W npegsuheHUM TEXHOMOLIKMM HanpeTKOM W
NPOMjEHaMA eKOHOMCKUX W MHAYCTPUjCKUX dhakTopa. AfeksaTHOCT NPoUWjeH-EHOr NPEOCTANOr KOPUCHO!
BUjEKa HEKpeTHKHA, ONPEME Y HEMATEPUjanHKX ynararea ce aHanvivpa roguike UNW raje rod nocToju
WHOMUMja © 3HaYajHUM NpoMjeHaMa oapefeHuX NpeTnocTaBkn.

Obesspjehere epujedHocmu cpedecmasa

Ha gaH cacTaereatba (hUHEHUC|CKMX W3BjetuTaja pyKkoBoACTBO [pywTtsa aHanvavpa BpWjeaHOCTM
CpeacTaBa MpWkasaHux Yy (UHAHCWCKUM MW3BjellTajuma. YKONUKC NOCTOM WHAMUMja Aa 33 Heko
cpeacTeo nocToju obesspjeherse, HAAOKHAAWBIA U3HOC TOT CPEACTBE Ce npoyjeyje kako by ce yTepano
u3HOC obesBpjefetba. YKONMUKO je HaA0KHAOUBKH W3HOG W3HOC HEKOT CPEACTBA NPOLMjeHeH KAao HMKW 0f
BPWJEAHOCTH McKasaHe Y (pUHAHCUjCKMM  W3BjeTajuMa, BpPWEAHOCT CPeAcTBa  WCKA3AHOT Y
(hMHAHCU|CKUM M3BJELUTAjUMA CE CMaibyje 00 CBOjE HAAOKHAAMBE BPUjefHOCTY.
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OYHAB OCUIYPAHE" A.[l. BAHA NIYKA

HANCOMEHE ¥3 PMHAHCHUJICKE U3BJELLUTAJE
3a roavHy koja ce zaspwnna 31, geuemGap 2020. roavHe

4.

3HAYAJHE PAMYHOBOACTBEHE NPOLIJEHE (HacTaBak)
Henpaska gpujedHoCMIU NOMPaXusatha

Opywreo obpadyHasa obesspjefjewne CyMiMBUX NOTPAXMBAHA Y CkNaay ca oapeabama MpaeunHuka o
HaYKHY NpouWjetuBarba BUnaHcHNX M BarkbUNaHCHUX Noauuvja ApyllTBa 3a ocurypame ("CnyxGeHu
rnacHuk PC", 6poj 10/09 n 6poj 91/14) (kanomena 3.13.), K&0 W HA OCHOBY NPOLJEHE PYKOBOACTREA
HpywTtea 3acHoBaHe Ha WCTOPMJCKOM MWCKYCTRY. PykOBOACTBO Bjepyje Aa Huje noTpebHa pogaTtHa
ucnpaeka BpUjEAHOCTW NOTpaxusarka, WMIYIEBR peaepBucama Beh npuxasaHux y QUHAHCKCKUM
naBewTajuma,

flpoujera pesepsu wimema 3a Hacmane HeENPUjasbeHe Wmeme

Pesepeucarba 3a Hactane HenpujaeBIbeHe WTeTe Cy NPOLUMjEH-eHa y3 nomch akTyapckux MeToaa.
M3Bopn nopataka KopWWREHUX npunukom obpauyHa pe3epBuCarba CyY WMHTEPHU, NpPey3eTi U3
AeTalbHUX aHanusa Koje ce pefoBHO npoBoge g cTpade ApywiTea. Texuwre naxmbe je Ha Tekyhium
TPEHAOBMMA, @ Kag Y paHvjuMm rogumHama Hvje 6uno acBorbsHO MHdopmauuvja koje cy notpebHe 3a
noyaaaHy NpoujeHy passoja LITeTa, KOPUCTE Ce PasyMHE NPETNOCTABKE,

Pe3epee 3a HacTane HenpwjasrbeHe wreTe ce Hasvpajy Ha obpauyHuma Koje ce pafe 3a CBaKy BPCTY
ocvrypatea nocebHo. 3a ceaky BPCTY ocurypata XOpUGTe Ce CTaTUCTUYKW NoJauv ¢ WTeTaMa y Bulle
3aAmvX ToOWMHA. 3a uv3padyH pe3epBMCarba CE KOPUGCTM METoAa yhnaHvyaHux rbecTevua ¥ meToga
OYEeKMBaHe XKBOTE WTeTa. PYKOBOACTBO Bepyje Aa HUCY NOTpebHa AojaTHa pe3epBucama, uayses Beh
NpyKasaHux y (bMHaHCWCKMM VM3BjeLluTajuma.

Gexnedruyuje 3anocnenuma

Opywteo je anraxoranc oenawheHor akTyapa Za Y uWMe [OpywTtea u3spwu obpadyH cafaluke
BPUjEHOCT AKYMYNUpPaHUX NpaBa 3anocneHnx Ha oTnpemHuHe Ha gad 31. geuembpa 2020. roauHe,
MNpurukom obpadyyHa HaBefeHe cagalltbe BPWEOHOCTH aKyMYNWpPaHWX NpaBa  2afnocneHdx  Ha
oTnpeMHuHe oBnawheHW akTyap je KopucTWo crbepehe npeTnocraeke; AWCKOHTHa ctona of 5.0%
roouwHs-e, NpojekToBaHa cTona pacta 3apada oA 1,02156642% (va ocHOBY npocjedHOr pacta y
nocneake 3 rofAUHe), NpocjeuHa nykTyauuja sanocneHux y nocneawe 3 roguHe 7,642276%, tabnuue
mopTanuTeTa COPJ 1980-1982, ykynHG 3@ MYLIKWM W KEHCKW MOM, KA0 W OCTany YCNOBW HEOMNXOQHW 3a
OCTBapUBatbe Npaea Ha OTNPEeMHUHY.

lpasudna (¢hep) epujedrocm

MNMocnosHa nonuTuka HpywTBa je ga objenogann wHdopMaLuie © NPAaBMMHO] BPWJEOHOCTM OHMX
cpefctasa v obapesa 3a Koje NOCToje 3BAHWYHE TPXUWHE MHdhopMALMje W y chyyajeBMMa Kapa ce
npaBv4Ha BpUjeAHOCT 3HAYAjHO pasnvkyje 04 KisMIOBOACTBEHE BpHjeaHOCTH. FpaBiudHa BpUjegHOCT 3a
obe notpebe ce gedmHUWE KAO BPMJEAHOCT NO KOjOj C& CPEACTBO MOXE peanqaosaTti, unu obasesa
u3MUpUTH, Ha aobpoeorcHoj Basn namehy cybjekaTta Koju Cy ynosHaTW ca CTakem TuxX CpeacTaea,
oaHocHo obaBesa.

He nocToju OOBOIBHO TPMULIHO WCKYCTBO, CTABUMHOCT W NWUKBUMAHOCT Y YCMNOBWMMAa Kyrnonpoaaje
UHAHCUJCKMX WHCTpyMeHaTa MowTe 3BaHWMHE TpMULIHE MHAPOpMaUMje HUCY Y CBAKOM TPEHyTKY
pacnonoxuee. CXOOHO TOME, ¥ TAKBOM OKpPyXeny Huje moryhe noysaaHo YTBpAWTH NpaBUMHY
BpujegHocT. To Muwrbetby pykosoacTea [lpyliTea, W3HOCK ¥ MUHAHCH]CKMM W3BjELITajUMa OfpaxaBajy
NpaBu4HY BPWjeaHOCT Koja je y DaTuM OKOMHOCTUMA HajBjeposocTOjHMja W HajkepwcHuja 3a noTpebe
v3BjellTaBamAa.
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~OAYHAB OCUIYPAHE" A.[l. BAKA NYKA

HANOMEHE ¥3 ®PMHAHCWUJCKE W3BJELLTAJE
3a roauHy Koja ce saspwwuna 31. geuemGap 2020. rognne

5. MNPUXOON o4 NPEMUJE OCUTYPAHSA U CAOCUTYPAHRA
Y BAM

3a roAvHy Koja ce 3aBpwuUna
31. peuembap

2020. 20189,

ObpauyHaTa NpeMuja HEKUWBCOTHOT OCUTYPathba 23,380,744 23,104,155
OGpayyHaTa NpemMuja XUBOTHOT OCUTYPaa - 661,638
OfpayyHaTa npeMuja caocurypamwa 237,163 122,952
YKynHo oGpadyHaTa npemuja 23,617,907 23,888,745
MpomjeHa NpeEHOCHE NPEMU]E HEXUBOTHUX OCUryparsa (660,785) (861,123)
MNpoMjeHa NPEHOCHE NPEMUJE KNBOTHUX OCUTYPaHa - 298
lMpomjeHa NnpeHocHe Npemuje caocurypara nacueHa {22, 711) (9,771)
MpomjeHa npeHocHe NpeMKuje ocurypama u

caocurypamwa (683,496) (870,596}
Mpuyxon o4 NPeHOCHE NpemMuje cCancurypama - akTUBHA (72,354) 174,733
lMpomjeHa npeHocHe NpemMuje peccUrypara (222,888) 207,193
MpuyxoAn XUBOTHOr OCUryparsa nNo OCHOBY NPOBU3N)E

peocurypatba - 58
YKynHa npomjeHa npeHocHe npeMuje (978,738) (488,612)
YKYNHO npuxog oA npeMuje ocurypama 22,639,169 23,400,133

Y Toky 2020. roguHe [pywTBo je ocTBapWMAO pacT BPYTO NpeMUje ocuryparsa U caocuryparea 3a 1.68%
Y OHOCY Ha APETXOAHY roaunHy.

6. OPYrY NOCAOBHW NPUXOON

Y BAM
3a roguHy xoja ce 3aBpuna
31. peuembap

2020. 2019,

Mpuxoa of yyewha y HakHaauW WTeTa U3 caocurypama y
3EeMIbU 272,443 38,256

Mpuxoa oa yyewha y HakHaaW WTeTa U3 peocurypara y
HMHOCTPaHCTRY 318,362 272,925

Mpuxoa oa yyewha y HakHAAK LITETA U3 PEOCUIypatha y
3EeMIBU 3,545 -
OcTanu npuxogun No OCHOBY XUBOTHOT OCUTYPaLa 1,323 -
Mpuxoa o cMaketba peaepencara-»MeoT (HanomeHa 25) 12,056 20,266
Mpuxoa of cMakeh-a pelepencatba-HexvusoT 444,430 81,908
Mpwxoa oA noepaTta Nopecknx W Apyrnx AaxbuHa 7,597 20,673
Mpuxop, o4 npoBUsmje 222,306 187 141
Mpuxop, of perpeca 626,608 715,431
Mpuxoa of 3aKyNHWHE HEKPETHWHA, NOCTPpojea v onpeme 49,401 49,003
OcTanu nocnoBHA NpUxoau 1,070 1,092
Mpwxon no ocHosy AoGWjeHWX cnopoea 432 25,900
Mpuxogn no ocHoey KamaTa o4 AobujeHnX cnopoBa 26,108 5,329
Mpuxoaw o Nnpoaaje 3eneHe KapTe 132,912 147,912
Mpuxon of yCnyXHux Wwreta 62,643 105,752
Mpuxoan oA NPOHaNaXea pj. 0CUrypaHux CTBapu - -
2,181,234 1,671,678
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HAYHAB OCUMYPAKSE® Al BAHSA NYKA
HANCMEHE ¥3 ®HAHCWJCKE U3BJELUTAJE
3a roInHy Koja ce 3aspwwuna 31. geuemBap 2020. roguue
7. PACXOOW 3A OYTOPOHA PE3EPBUCAHA U ©YHKLUUMOHANKKA BONPUHOCK

Y BAM
3a rofiMHy Koja ce saspwuna
31. peuemBap

2020. 2019.
MaTtemaTuuka pesepsa (HanomeHa 22) - 280,757
AonpuHoc 3awtwTHOM thoHay 172,767 196,668
fonpuHoc AreHumju aa ocurypatse PC 217,480 214,200
bonpuroc bypoy seneHe kapTe BuX 36,554 34,956
flonpWHoC 3a npeseHTHaY (HanomeHa 26) 122,511 129,426
Barporacuv gonpuHoc 60 60
Ocranu pacxogn pes3epBncana - | 2,500
549,362 868,567
8. HAKHARE WTETA U3 OCUTYPAHA U OCTANE HAKHARE
Y BAM
3a roguHy koja ce 2aBpung
31. peuembBap
2020. 2019.
NukeraupaHe LUTeTe ~ HEXUBOT 9,673,331 9,819,615
NvkenaKpaHe wWTeTe - XUBOT 25,500 307,578
Pacxogu no ccHoBy peocurypatba 1,670,397 1,710,602
MNoeehawe pesepBucarna 3a WTETE - HEXMBOT
(HanomMeHa 25) 459,192 246,628
[Nosehare pesepBucara 3a WTETE - KUBOT
(HanomeHa 25) 600 15,683
PesepBucarba 3a ydewhe ocurypaHvka XMBOTHUX
ocurypata y aobutu - 469
11,828,020 12,100,575
9. TPOWKOBW CNPOBOKHEHRA OCUTYPAHA
Y BAM
3a rogvHy Koja ce 3aBpmMna
31. peuembap
2020. 2019.
Tpolukosw BpyTo 3apana v HakHazAa 3apaaa 3,798,226 4,025,520
QOcranu NUYHK pacxoaun 1 HakHagae 343,508 337,231
Pesepeucata 3a Beneduuvje sanocn. (HanomeHa 22) - 19,602
TpOLUKOBK 3aKYMHUHA 996 883 1,068,309
TPOLLKOBY pexiaMe W nponaraxHge 4,478,161 4,194,384
Ocrann HenpousBoAHNX yenyra 402,202 454,000
PenpeseHTaumja 173,421 161,443
Tpowkosy ocurypara 34,649 33,967
Tpowkoey NNaTHOr NpoMeTa 106,796 103,095
HenpownasogHe ycnyre (KOM.Takce, MnaH. Haaf.uHC. W
ap.) 490,971 509.852
Octanu HemaTepwjanHu TpOLIKOBK 188 438 186.280
TpowxoBy MaTepujana, ropuea v eHepruje 330510 329.859
TpowxoBy amopTiH3aLmje 351,451 366.664
TpowukoBKn nopesa U gonpuHoca 296,094 357.348
TpoLwKoBK NPOEN3M|A 892,459 918.653
12,883,769 13.056.107

OcTanv nuuHy pacxeiv W HakHape 3a nocnosHy 2020. roguHe y nadocy og, 343,508 BAM cacToje ce oa
Tonnor obpoka-thenepauuja, npesoaa, NnoMoh NOPOANLIN Y CNy4ajy CMPTW, OTNPEMHUHE 3a ofnalak y
neHsujy, HakHaae 3a YnpaeHu oa60p v 0abop 3a PeBUaK]Y W APYIMX NUMHUX NPUMaH-A.

28



LAYHAB OCUIYPAHSE” ALl. BAHA NTYKA

HANOMEHE Y3 ®PUHAHCWUJCKE U3BJEWTAJE
3a rogvHy koja ce 3aBpwwuna 31. geuembap 2020. roguHe
10. OUHAHCWJCKW NPUXOAU
Y BAM
3a roguHy Koja ce saspwmna
31. peuemBap

2020. 2019.
Mpuxogn oa kamarta Ha AenoanTe 204 548 220,534
Mpuxoaw oa kamata Ha obeesHule 74111 104,190
Mpuxoow 04 KamaTta Ha TpaHCakUWoHe padyHe 6,482 5,906

Mpuxonu 04 KamaTa No OCHOBY 3ajMa, 3aTe3HWX
KamaTa, npeMmwje 59,843 2,912
Mo3anTUBHE KYPCHE pasnuke 315 -
Ocranm hUHaHCKCKW NpuXoan - 83,524
345,299 417,066

11. PUHAHCUJICKHU PACXOOU

Y BAM

3a rogMHy Koja ce 3aBpumna
31. peuembap

2020. 2019,

Pacxonu kamarta no AyKHAYKO NOBjepunadkum
OHOCHMMA W KpeauTuMa 18,950 21,058
HeratmBHe RypcHe paanvke 2,237 6,546
Kamare no XOB u cyacka pjewetrsa - 1,297
3atesHe kamarte 769 8,954
21,956 37,855

12, OCTANK NPUXOAU

Y BAM

3a roauHy Koja ce 3aBpluvna
31. peuemBap

2020. 2019.
HannaheHna oTnvcaHa noTpaxveama 948,718 1,166,866
Dobuumn og npoaaje xapTuja o BpUjeaHOCTH 23,531 245,099
Mpuxoawn og cmawerwa U yknaara obapesa 51,622 8,694

OcTtanu npuxogn-aobnjeHn cnopoemn,
pedyHgaumje Gonosara u ap. 128,197 114,523

Dobuvuw o npoaaje HeKpeTHWHA K
HemMaTepujanHux ynaramwa - 843
Mpuxogu o yruaawa AYropodHUX pe3epeucatba - 11,876
Nobuun on npoaaje cranHux cpeacTasa 45,914 1,850
1,197,982 1,549,751
13. OCTANKN PACXOON

Y BAM

3a roaAWHy Koja ce 3aesplMna
31. peuembap

2020. 2019.
MNybuum of npogaje HeKpeTHUHA K
HemaTepujanHux ynarawa 381 98
Mybuun op npoiaje xapTwja o4 BpUjeSHOCTH 140,997 612
Pacxoav 04 UCnpaeke BPUjeAHOCTH NOTPAXUBALE
3a npemmje 749,979 1,082,890
Pacxoan N0 0CHOBY AMPEKTHVX OTNMCE
noTpaxveara 23,964 13,766
Pacxoav oa ucnpaBke BpWjegHOCTU OCTanmx
noTpaxveaka 161,762 310,601
CcTann pacxoam 3,927 11,160
OpnobpeHun NonycTu ocurypaHuunma HeobasesHa
ocurypara 12,843 -
1,083,853 1,419,127
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»OYHAB OCUINYPAHKE" A.fl. BAHA NYKA

HANCMEHE ¥3 ©®MHAHCWJCKE U3BJELLUTAJE
3a roavky Koja ce 2aspwuvna 31. geuembap 2019. roguHe

14, HEKPETHWHE, ONPEMA, WHBECTUUWCHE HEKPETHUHE W HEMATEPUJANHA YITATAHA,
Y BAM
eMIbu- MpahesuH- YKynHO WHBecTu- ABaHCH U Hemare-
wTe cus obieKTH Onpema HeKpeTHUHe LUoHe onpemay pujanHa
d W onpemMma HEKPBTHMHE npunpemMu ynaraswa
HabaeHa epujegHocT
C:g;ﬁ;‘ Jaryap 2019, 31,588 4,955,392 3,897,774 8,853,166 4,804,962 44,231 1,898,332
HabBasxke y TOKY roguHe - 187,405 197,405 11,373 187,169 39,545
Orkyn - 1,907 - 1,907 - -
[NpoujeHa HexpeTHWHA - (1,381,214) - {1,381,214) 242,266 -
QOrnucu unn npoaaja -
D ACXOAORILG - (55,711) (26,620} (82,331) (49,214) (138,000)
Mpexwunasame 1
YCArNaLIaBatee - (411,226) (492) (411,718) 411,226 {46,209) -
Craroe, 31. geuembap 2019. 31,588 3,109,148 4 068,067 71772158 5,420,613 185,191 1,799,877
Cramne, 01. janypa 2020. 31,588 3,109,148 4,068,087 7177215 5,420,613 185,191 1,799,877
Habaske y TOKy roguHe - - 186,865 186,865 370,261 33,511 -
OTkyn - - - - - - -
MNpoujeHa HekpeTHUHa - - - - - - -
OTnuen vnn npoa aja - )
PACXOA0BANE - - (302,343} (302,343) (59,094) (185,643)
Mpekknxasare u
ycarnaliaeawe ) ) 23,400 23,400 ) ) )
Cratse, 31. euembap 31,588 3,109,148 3,975,080 7,085,137 5,731,780 33,059 1,799,877
2020, roauxe
Wcnpaeka spuyjeaHOCTH
Crawe, 1. janyap 2019. - 1,436,274 3,545,839 4982113 80,150 - 1,682,753
A:"O‘j‘qp;:;a”“la 3a Tekyhy - 86,615 113,532 200,147 - - 166,515
Ortnucy v npoaaja . (3,767) (45,233) (49,000) - - (138,000)
[poujeHa HekpeTHUHA - (1,507.581) - {1,507,581) (80,150) - -
Mpekemiasaroe u - (11,541) (492) (12,033) - - -
YCarnawaeare
Crame, 31. geuembap 2019. - - 3,613,646 3,613,646 - - 1,611,268
Crame, 1. jaHyap 2020. ; ; 3,613,646 3,613,646 . . 1,611,268
roguHe
A:&pﬂ;auma 3 Texyfy - 78,888 128,444 207,332 - - 144,120
OTnucu » npoaaja - - {285,669) (285,669) - - -
MNpoujeHa HeKpeTHWHA - - - - - - -
Mpektunasatke U } . _ _ N } R
ycarnawasame
Craree, 31. Aeuemoap . 78,888 3,456,421 3,535,309 - - 1,755,388
2020. roguHe
Capawtsa BpHjeAHOCT
'%L'Mfe“e”sap 2020. 31,588 3,030,260 519,568 3,549,828 5,731,780 33,059 44,489
';L'ﬂﬁ;‘e'“ﬁap 2018. 31,588 3,109,148 454,421 3,563,569 5,420,613 185,191 188,600

OpywTeo Ha aad 31. geuemBap 2020. rogvHe HMje MMAanNe XUNOTEKA, 3anora UNv Apyrux TepeTa Ha CTanHuMm
cpeacrteuma [pylwTea.

ApyuwrBo je Ha gand 31.12.2020. rogvHe W3BPLIMNO NPOLJEHY WHBECTHLIMOHWX W thyKUMOHANMHUX HEKPeTHUHA,
OQHOCHO NPOUjeHa je W3BPILEHA HAa OCHOBY OONYKE O MMEHOBakY KOMACUje 3a NpoujeHy HEKpeTHUHA Koje Cy Y
snacHvwTey [pywTea, a npema yCBOjeHOM MHTepHUM axktuma Apywrsa v MPC 40. Tpema [NpaBunHuky o
ynarawy cpeactaea ApyWTaRa 2a ocurypare, AreHumje 3a ocurypare Penybrnuvke Cpncke ApylWwTBO j& YCBOjUNO
YNyTCTBO 3a Npoujedy BpWjeAHOCTM HEKPeTHWHA Koje Ccnyxe 3a nokpuhe TexHwukmx pesepsn [pywTta
(MHBECTUUNOHE HEeKpeTHUHE) U Npema kome je y obaBeau Aa ceake rofvHe BPLUM NPOLjeHy HEKPETHUHA, a CBake
Tpehe roauHe je obaeesHa NpoujeHa MHEECTULMOHWX HeKpeTHWHA of oenawheror npoujelvsaya.
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~OYHAB OCUTYPAHE™ A . BAHA NTYKA

HANOMEHE ¥3 ®UHAHCWUJCKE U3BJELLTAJE
3a roguHy Koja ce zaspwuna 31. aeuembap 2020. rogune

15. AYTOPOYHW ®PUHAHCHUJICKHN NNACMAHHK

Yuyewhe y kanuTany 3aBUCHOr NpaBHUX nuua

31. peuemdap 2020.

Y BAM
31. geuembap 2019,

- [dynas ayto A.0.0. Bawa Jlyka (100%) 2,000 2,000
Munyc: Mcnpaska epujedvocmu yyewuha (2,000} (2,000)
ByropoyYHn hMHaHCHCKU NNAacMaHK (AenosnTH):
KomepuyujanHa Ganka a.n. bawanyka 2,900,000 2,850,000
Halwa BaHka a.a. bawanyka 250,000 -
Sberbank a.n. Bawanyka 750,000 3,050,000
Mf banka a.p. batanyka 800,000 1,850,000
Raiffeisen bank g.4. Capajeso 500,000 500,000
Hoea GaHka a.g. bamanyka 600,000 350,000
5,800,000 8,600,000
Ayropo4ydu hpuHaRCHjCKW NNacMmaHun (octano):
5,800,000 8,600,000
XapTuje op BpUjeAHOCTH Koje ce apxe Ao
pocnvjeha:
ATnaHTuk BB 4.0.0. bara Jlyka - obeesHule -
MK Cunepruja MNnyc - o6BesHuLe -
OnwTtuxa Nonape - o6BeaHULe - 21,420
O6eesnnue Bnage Penybnuke Cpricke
- 21,420
XapTuje og BpujegHoCTH pacnoroxuee 3a npoaajy:
XoB koje cnyxe 3a nokpuhe TEXHUYKMX peaepsin
HEMWBOTHWX OCUMypaa
- O6eesHnue Bnage Penybnuke Cpncke 4,604,559 3,447,804
XoB koje cnyxe 3a noxpuhe TeXHUYKMX pe3epeu
HUBOTHWUX OCUrypaka
- OBeeannue Bnage PenyBnuke Cpncke - 2,641,660
4,604,559 6,089,464
Octanu gyropouHn (hMHAHCKJCKK NNacMaHm:
PesepsHu chora bupoa 3eneqe kapre 375,224 350,448
dona 3a vakHaay wreta Bupoa senexe kapTe 227116 227,222
Ayropo4Hun KpeauT U OenoanT 3a 3anocnede 68,5625 77,109
670,865 654,779
11,075,424 15,365,663
NOTPAXKUBAHKA NO OCHOBY NPEMWJE
Y BAM
31. peuembap 2020. 31. geuembap 2019.
MoTpaxveara 2a Npemujy 6Curypara-Hexusor 5,431,977 6,113,883
MoTpakueatsa 3a Npemujy OCUrypaHsa-xuMeoT - 34,667
MoTpaxweak-a 3a NpeMujy caocurypama 72,480 56,543
5,504,457 6,205,093
MuHyc:
- Mcnpaska spujes. NOTpaX. 3a NPeMUjy-HEXWBOT (2,766,663) (3,168,462)
- Micnpaeka epujes. NnoTpax. 3a Nnpemujy-xusoT - (24,427}
{2,766,663) (3,192,889)
2,737,794 3,012,204
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HAMOMEHE ¥3 ®UHAHCWUJCKE M3BJELWUTAJE
3a roguHy Koja ce saspwwuna 31, neuemBap 2020, rogune

16. NOTPAXWBAHA NO OCHOBY NPEMWJE {(HacTaBak)
Kpemarsa Ha ucnipasuy epujedrocmu nompaxusara e OCHO8Y MpeMUje U 0cmanux nompaxusarka
Wcnpaeka Wcnpaeka
noTPaXKUBaka Nno ocTanux
OCHOBY npemuje. NoTpaXUBaka
Crame Ha 1. janyap 2019. roguHe 3,684,711 2,868,951
Morehawa y TOKY roguHe (HanomeHa 13) 1,082,890 310,601
HannaheHa ucnipasrbeHa norpaxusama (HanomerHai2) (1,044 ,946) (121,920)
KonauaH otnuc (528,766) (244,775)
Crarbe Ha aaH 31. neuemBpa 2019. roguHe 3,192,889 2,812 857
MNoeehara y Toky roguHe {HanomeHa 13) 749,979 161,762
HannaheHa ucnpaereHa noTpaxveara (HanomeHat2) (851,700) {97,018)
Konauan otnue (324,505) (2,910)
Craswe Ha gaH 31. peuembap 2020. roguHe 2,766,663 2,874,691
17. OCTANA NOTPAXUBAbA
Y BAM
31. neuemdap 2020. 31, neuembap 2019.
(oTpaxuBatka No OCHOBY perpeca 1,607,298 1,495,184
Motpaxueara og yqelwha y HakHagw wreTta 258,614 2,842
MoTpaxunBatba No OCHOBY YCNYXXHAX WITETA 54,529 95,800
MoTpaxuBakea No OCHOBY M34aTUX 3€N. KapaTa 4,265 5,867
Ocrana noTpaxueBarea U3 cneuun4HUX MZBopa 15,113 15,113
MoTpaxusaka No OCHOBY AATUX aBaHCa 3a wreTe 32,5607 32,607
MNoTpaxmealsa No OCHOBY NPOBU3MjE U3 NOCNoRa
peocurypaksa u caocurypama 4,213 -
MoTpaxvBasa 3a KamaTy 89,275 48,235
MoTpaxwveara No ocHoBy pgocnjenux XOB - -
MoTpaxwvBara no 0cHOBY AOBUJEHUX CYACKNX
cnopoea 627,238 600,342
[MoTpaxuBaka og noBe3aHWX NpasHux NMUE 106,274 100,324
MoTpaxueaksa NO OCHOBY AATHX aBaHCa 88,183 60,689
MNoTpaxueaka 0 3anoCneHnx 178,508 175,740
MoTpaxvBarsa 3a N3gaT¥ NGCNOBHU NPOCTOP 27,785 24256
OcTtana noTpaxveamna 800,161 966,001
3,893,963 3,622,990
Munayc: McnpaBske BpyjeaHocTy:
- NOTpaXWBa-a 3a perpece (1,248,494) (1,184,653)
- NOTpaXMBaKA 32 AaTe aBaHce 3a WreTe (32,507) (32,507)
- NOTPAXWBAKA MO OCHOBY YCMYXHUX LUTETA {45,511} (45,511)
- NOTPaXM1BAaKA NO OCHOBY M3AATUX 3€n. KapaTa (4,337} (5.951)
- OCTanNUX NOTpaxuBaka U3 cneurdudHUX asopa {15,113} (15,113)
- NOTPaXVBAKA 33 KamaTe (9,204) (9,204)
- NOTPaXvBaka 3a U3AaTu NOCNOBHKU NPOCTOP (3,500} (3,500)
- NOTPaKMBAHA O NOBE3ZHUX NPaBHUX NuUa (97,774} (97,774)
- NoTpaxuBata 3a aobujeHe cnopose (585,908) (585,908)
- NoTpaxuBaka off 3anocneHux {91,348) (92,207)
-noTpaxveama No CCHOBY AATWX aBaHca (8,744) (8,744}
- OCTanux noTpaxueara (732,251) {731,785)
(2,874,691) {2,812,857)
1,019,272 810,133

HeTo noTpaxueara o 3anocnedux Ha aaH 31. aevembap 2020. rogune naHoce 87,160 BAM u ogHoce
ce Ha MOTpaxuBaka NO OCHOBY Npemuja ayTOOAroBOPHOCTH, pediyHaauuje TpowkoBa MODWIHWX
TenecthoHa {(npekopadersa 0A0OPEHOr NUMKTA), akoHTauuja 3a cnykBeHW NyT W 0CcTana NOTPEKWBAA
04, 3anQcneHnx.
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3a roguHy xoja ce zaspwwna 31. peuembap 2020. roguHe

18.

19,

20.

OpoyeHKn geno3nTu U ogobpeH 3ajMOBM:

Komepuwjanua BaHka a.n. bawsanyka

UniCredit bank a.n. Bawsanyka

Sberbank a.g. bawsanyka

Mf banka a.a. bakanyka

Hosa baHnka a.g. baranyka

Raiffeisen bank d.d. Capajeso

OaobpeHn KpaTKopoOYHU 3ajMOBH
ocurypaHuumuma

PuHaHCKCKa cpencTea no ciep BpUjeAHOCTH
Kpo3 BY HamujetbeHa TProBarby:

XapTtuje og spuwjearocTn - NMAD Zepter

XapTtuje of spvjegHoct - NMA® BNB NpodwT

XapTuje oa epujeaHocT - Kpucran doHp,

DUIF Kristal Invest-OAIF Cpportunity fund

DUIF-Kristal Invest-OMIF Future fund

DUIF-Kristal Invest-OMIF Maximus fund

+LAYHAB OCUMYPAHE"” A.[l. BAHA NYKA

KPATKOPOYHHU ®MUHAHCWUJCKW NNACMAHU W DUHAHCUJCKA CPELCTBA

Y BAM

31. peuemBap 2020.  31. peuembBap 2019,
1,850,000 1,670,000
- 300,000
2,300,000 200,000
1,600,000 1,050,000
250,000 1,050,000

- 500,000
6,000,000 4,770,600
1,180 1,113
4,535 4,200
1,796 1,687
8,888 9,332
18,182 18,614
7,185 6,876
41,767 41,822
6,041,767 4,811,822

KpaTkopouHu dvHaHCWjCKM NnacMaHn Cce 0AHOCE Ha OpOYeHE [eno3nTe Koju ¢y OpOYEeHW Kop
NOCROBHWX HaHaka, Ca KaMaTHOM CTOMOM y pacnoHy o 1.00% ao 2.20% roguwirse.

FOTOBUHCKW EXKBUBANIEHTU U TOTOBUHA

Hupo pauyH

HeBnann padyHu
BnarajHa

Pesepsucana cpeactea

AKTUBHA BPEMEHCKA PA3rPAHUHEHA

PasrpannugHu Tpowkosu npubase ocnrypatsa
MpeHocHa Npemuja peocuryparka

MpeHocHa NpeMuja caocurypama
PesepercaHe WTETE HA TEPET pEOCKIypaBsada
PeaepsucaHe WTETe Ha TEPET Caocurypasaqa
PasrpasudeHH TPOLUKOBK PEOCHTYPatLa
PasrpaHuqeHd TPOLWKOBW CACCUIYpatksa
OcTana aKTMBHE BPEMEHCKa pasrpaHyersa

Y BAM
31. peuembap 2020.  31. geuembap 2019.
1,970,499 1,924,999

60,117 94 980

2,456 2,754

497 497

2,033,569 2,023,230
Y BAM
31. peuembap 2020. 31. geuembBap 2019.

2,067,768 1,995,781

408,630 631,519

127,680 200,033

62,314 85,998

52,545 50,000

369,153 260,746

7,382 -

359,795 281,541

3,445,267 3,515,618
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HAMNOMEHE ¥3 ®UHAHCWUJCKE W3BJELUTAJE
3a roauHy Koja ce 3aspwwna 31. geuembap 2020. rogune

21. KAMWUTAN U PE3EPBE

Y BAM
31. geuembap 2020. 31. neyemGap 2019,
AKHMJCKW kanuTan 15,341,300 15,341,300
Emucuonu rybutak (4,035,080) (4,045,946)
3aKkoHCcKe pesepee 15,215 15,215
PeeanopuaauuoHe pesepee 187,962 187,862

Hepeanwzosanu AobvuM N oCHOBY (bWH.
cpeAacraea 114,749 176,617
HoBurtak Tekyhe roguHe 780 10,866
OcHoBHM KanuTan 11,624,926 11,686,014

Kanutan OpywTtea Ha gad 31.12.2020. roguHe wsHocn 15,341,300 BAM w cactoju ce op 153,413
pefcBHUX akumja knace A" HomuHanre spujegHocTi 100 BAM ro jeaHoj akumju.

Emucuonu aybumax ca crateeM Ha fad 31. peuembap 2020. roguwHe y wvaHocy of 4,035,080 BAM
Hactao je y 2015. roavHu, y ABuje emucuje akuuja WCNog HOMWHaHe BpuwjeaHoCcTH Tokom 2015,
roguHe.

3akoHcke pesepee y uaHocy on 15,215 BAM Hactare cy vafiBajarbeM W3 2KUMJCKOr Kanwrana u
Avjenom 13 noButk JpywTea HAa OCHOBY 3aKoHa O NpUBPEHAM APYLWITBMMA, KOjW aeduHube Oa ce
0Be pe3lepBe u3aBajajy U3 JobuTK cee f0K pelepba He focTurHe uaHoc 0 10% ocHOBHOP Kanwurana.

Pesanopusauuore pesepse waHoce 187,962 BAM, a npeacraereajy edekaT npouujeHe dep
BpujeaHocTn rpafesnnckux ofjekaTta, a koja je uaeplieHa Ha gaH 31.12.2019. roawHe.

Hepeanuzoeanu dobuuu y wanocy oa 252,336 BAM ogHoce ce Ha nofuTke no ocHoey noeehatrsa dep
spujegHocT XOB koje cy knacudmkosaHe Kao GpuHaHeHjcka UMOBAHA paACcCNonoXKMBEa 3a Npoaajy.

Hepeanuaoeanu eybuyu y wsnocy op, 137,687 BAM ogHoce ce Ha ryBuTke Ao ocHoBy cMmameta dep
BpvjeaHocTn XOB Koje cy knacudmkosaHe Kkac hbMHaHCKHjcka MOBWHA PACNONOXKIBA 3a Npoaajy.

CTpyKkTypa axumWjckor kanutana ApywTea Ha gaH 31. geuembap 2020. rogmue je Guna creegeha;

Bpoj akunja Y BAM Y %

Dunav Stockbroker a.g. Beorpag 125,089 12,508,900 81.5475
LyHae ocurypawe a.ga. beorpag 12,885 1,288,500 8.3999
MuTerpan uHxerwepuHr a.4. Bawa lNyka 3,953 395,300 26770
MNocaeewy [ybpaeko 2451 245,100 1.5978
Mocaeew, bapBapa 935 93,500 0.6095
Codtuh Llenuc 929 89,400 0.6056
Bawanyuka nueapa a.a. bamsa Jlyka 787 78,700 0.5131
DUIF Management Solutions -OMIF VB FOND 608 60,800 0.3964
Jankoeuh Cnaenwa 467 46,700 0.3044
OcTany mManu akuoHapK 5,290 529,000 3.4486

153,413 15,341,300 100.00

HomwHanHa BpWjeaHOCT jefHe akumwje ca cTawem Ha gad 31. geuembap 2020. roguse wiHoow 100
BAM. Mpema nopauuma ca Bawanyuxke Gepse, TpwWWHE BpUMjeAHOCT akuvja dpywTea Ha aad 31,
peuembap 2020. roguHe w3HocK 36.10 BAM.
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3a roguHy Koja ce 3aBpuiuna 31. neuemtap 2020. roavHe

21.

22

KATIMTAN Y PE3SEPBE {HacTaBak)

»-OYHAB OCUIYPAIE" A.[. BAHA NTYKA

CrpykTypa akuwjckor kanutana Apywrsa Ha aaH 31. geuembpa 2019. rognte je Guna creegeha;

Dunav Stockbroker a.a. Beorpag

LyHas ccvrypamse a.a. Georpag,

WHTerpan unxernsepunr a.4. bansa Jyka
JlykaBu4kun AHgpwja

Mocaeey JyGpasko

{Tocaeey BapBapa

Codpruh Llennc

Bawanydka nueapa a.g. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND
OcTtann Manw akumoHapy

AYrOPOYHA PESEPBUCAHSA

MaTtemaTuuka pesepea - XMBOTHO OCUrypathe
Pesepeucana 3a GeHedulvje 3anocneHmx
Pesepsucara 3a ydewhe y nobutn

Ocrana peaepeucana

Bpoj Y BAM Y %
aKumja

125,089 12,508,900 81.5374
12,885 1,288,500 8.3989
3,953 395,300 2.5767
1,410 141,000 0.9191
1,041 104,100 0.6786
935 93,500 0.6095
894 89,400 0.5827
787 78,700 0.56130
608 60,800 0.3963
5,811 581,100 3,7878
153,413 15,341,300 100.00

Y BAM

31. neuembGap 2020.  31. geuembap 2019.

. 2,448,404

. 22,143

74,223 99,609

4 477 2,500

78,700 2,572,656

KpeTaka Ha AyropoyHum peaepsucateuma y nocnoeHoj 2020. u 2019. roguuu cy 6una creeaeha:

PezepBucatwa
PezepBa 3a 3a HAKHaZe U Ocrana
MaTemaTu-uka yvewhe y Benndmumnje pesepen-
pelepBa AOOUTKY 3aN0CNeHUX cakba YKynHo

Crame

1. janyap 2019. 2,157,648 23,612 91,982 11,000 2,284,242
MNoseharwe 290,756 (1,425) 7,627 2,500 299,458
pe3epaucara
Cmareetse - (44) - (11,000) (11,044)
pesepsucara

WennaTa

peaepsucara - - - - 2,188
Crame 31.
Aeuembap 2,448,404 22,143 99,609 2,500 2,572,656

2019.

MNoeehare

pe3epeucarsa (94) (4,214) 1,977 (2,331}

{ranomeHa 7)

Cmamerne

pesepeucarka (2,448,404) {22,049) (21,172) (2,491,625}
Wcnnata

pesepeucatba

Crame 3.
Aeuembap

2020. 0 0 74,223 4477 78,700

Pesepsucana 3a Bedednumnje 3a s3anocnexe Ha aad 31. geuembap 2020. rogvHe y naHocy op 74,223
BAM ce ofHoce Ha pelepBuUcatba No ocHOBY 0BpavyHa cajalike BPUjeAHOCT akyMynvpaKlux npasa
sanocnennx [pywrtsa Ha OTNpeMHWHy y cknagy ca IAS 19 — 6ededmumnje sanocnenux. OCHOBHE

MPeTNoCTaBKE  KOpUILTEHE
objenopameHe cy y Hanomexu 4,

npvnukom obpauyna pesepsucawa 3a GeHeduumje 3anocneHwx
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HAMNOMEHE ¥3 ®UMHAHCHUJCKE U2BJELUTAJE
3aroguny Koja ce saspwiuna 31. aeuembap 2020, ropuse

HexnBOTHO ocurypatse:
CTar-e NpeHoCcHe NpeMnje HEXMBOTHOr

31. peuembap 2020.

23. KPATKOPOUYHE OBABE3E
Y BAM
31. geuemBap 2020. 31, peuembap 2019,
OBasese No OCHOBY LUTETA U YTOBOPEHUX M3HOCA - 294
[oBaBreayn y 3eMrbu M y MHOCTPaHCTBY 826,941 1,371,735
Obage3se 3a NpemMujy peocuryparsa 1,211,486 1,068,115
Ob6ageese 2a nopese, JONPUHOCE U Apyre

AaxbunHe 2,009 65,491
Obaseae 3a nopea 1z peaynrtata 10,928 5,700
OGagee3e 3a 4ONPUHOCE HA 3apaje 169,889 234,944
ObGaseae 3a HeTO 3apage 213,922 289,673
OGasese 3a nopese Ha sapage 24,920 37,785
Obapese 3a yrosope 0 gjeny 8,617 12,844

(ObaBese 33 HakHage YNaHoBUMa YnpasHor
oaGopa n Ogbopa 3a peanaunjy 69,413 35,814
Obapese 3a 3akyn 33,289 136,463
OcTane kpaTkopoyHe obapese 145,148 253,782
OpnoxeHe nopecke obasese 41,313 30,089
2,757,875 3,542,729

NPEHOCHE NPEMWU.JE

Y BAM

31. geuembap 2019.

ocvrypama Ha noveTky roguHe 12,540,536 11,842,269
Crare NpeHocHe npemMmnje caoccurypama Ha

noveTKy roauHe 78,002 86,287
Moeehamwe NpeHOCHE Npemuje 241,370 598,267
Cmaretbe NpeHoCcHe Npemuje caccurypara
(Hanomena &) 22,711 (8,285)
Crarme npeHocHe npemuje Ha kpajy roguHe 12,882,619 12,618,538
JKUBOTHO ocurypatbe:
Cratse NpPeHOCHE NpeMuje XUBOTHOT OCUrYpara

Ha NOYETKY roguHe 3,119 3,417
Cmateerbe / noBehare NpeHocHe npemuje
(Hanomena b) (3,119 (298)
CTare NPeHOCHE NPeMUie Ha Kpajy roguHe-

KMBOT - 3,119
YKYMHO cTake NpeHocHe NpeMuje Ha Kpajy

roguHe 12,882,619 12,621,657
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HANOMEHE ¥3 ®MHAHCWUJCKE U3BJELUTAJE
3a rogKny Koja ce zaspwwuna 31. geuembap 2020. roguHe

25. PESEPBUCAHA 3A LUTETE

: Y BAM
31. peuembap 2020,  31. aeuembap 2018,

PeszepBUCaHe LWITETe - HEXUBOT

PeasepBucame 3a npujaBbeHe WTeTe 3,888,120 4,209,881
PesepBucamna 3a peHTHE wTeTe 1,188,966 1,112,072
PeaepBuUcatbe 3a HACTane HenpujaBreeHe WTeTe 3,014,596 2,861,429
PesepBucame 3a MHAVIPEKTHE TPOLLKOBE 77,193 79,360

Feaepbucame 3a ygjene y wiretama
peocuryparba 62,314 95,998

Pesepercare 3a yjene y luwtetama
caocurypamna 52,545 50,000
8,283,734 8,408,770

PesepBucane wWreTe - KUBOT

Peaepeucame 3a npujaproeHe WreTe - 4,240
Pesepeucare 3a HacTane HenpujasroeHe - 11,614
Peaepeucane 3a vHAUpeKTHe Tpowkose 0.5% - 79
- 15,933
8,283,734 8,424,703

Peaepeucahba 3a wmeme HeXXueomuoez ocuzypaba

KpeTare Ha pe3epBuCar-MMa 3a LWTETE HEMXWBOTHOr ocvrypamsa y nocnoeHo] 2020. un 2019, roavHu
MOXE €& NPUKE3ATH, Ha creenehu HaunuH:

PesepBsuca-
Pesepen- e 33 PeaepBrcat-a
carse 3a HacTane 3a [UPeKTHe U
Hacrane npujaseHe PezepeBuca-  UHOMPEKTHE
HENpMjaBrb-  HENMWKBUAK- tba 3a TpOLLIKOBE
eHe WTeTe paHe WieTte peHte obpage wrera YynHo
Crane, 1. jaHyap 2019. roguHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
MNosehake pesepeucata Ha TepeT
peocUrypaeatba - 41,934 .
MNoeehawe pesepBucatsa y TOKY roguHe 1,168,698 7,596,685 94,754 34,103 8,894,240
CMmarete pesepeucara y TOKy roguHe  (1,043,671)  (7,595,248) (121,212) (32,712)  (8,792,843)
Crame, 31, peuembap 2019. roauHe 2,861,429 4,355,879 1,112,072 79,390 8,408,770
Mosehatbe pelepBUcatea Ha TepeT
peocurypasada (31,139)
MNosehawe pesepeucama y Toky rogude 1,306,897 7,293,187 214,288 31,309 8,845,681
Cmatbere pesepBucatba y Toky roauHe  (1,153,730)  (7,646,087) (137,394) (33,506) (8,970,717)
Crame, 31. geuembap 2020. roguHe 3,014,598 4,002,979 1,188,966 77,193 8,283,734
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HAMOMEHE ¥3 ®PUHAHCUJCKE W3BJELLTAJE
3aropguHy Koja ce zaspwvna 31. geuembap 2020. roguHe

25. PE3EPBUCAHA 3A LUTETE (nacTaBak}

Pesepeucarka 3a wineme XUGOMHoOz2 ocli2ypara

~OYHAB OCUIYPAILE" A.l. BAHA NTYKA

KpeTawe Ha pezepeucarbumMa WTETE 38 XMBOTHO ocUryparse ¥y nocnoasHoj 2020, n 2019, roguHn

MOXe Ce npuKasaTtw, Ha creegehu HayvuH:

Pesepeucare 3a  PelepBucara
Pesepaucare 3a HacTane He  3a AMPEKTHe U
HacTane npvjaereHe MHAMPEKTHE
NpuUjaBfLeHe  HeNUKBWAOWpaHe TPOLWKOBE
wreTe wrere  obpaage wrera YKynHo
Crawe, 1. janyap 2019. roavue 4,508 16,366 104 20,976
Moeehatse pesepBrCaba Y TOKY
roavHe 1,621 14,246 75 15,842
Cmatbere peaepencarea y ToKy
roAvHe (1,887) (18,998) (100) (20,985)
Crawe, 31. geuemBap 2019. roguHe 4,240 11,614 79 15,933
MNoeehatbe pesepBUcaka y TOKY
roAvHe 600 (4,452) (25) (3,877}
CMaree peagpsucaia y ToKy
roAvHe (4,840) (7,162) {54) (12,056)
Cratse, 31. peuemGap 2020. rognHe - - - -
26. NACUBHA BPEMEHCKA PA3NPAHHUUEHA
Y BAM
31. peuembap 2020. 31. geuembap 2019.
HonpuHoc 3a npegeHTUBy (HanomeHa 7) 115,883 80,481

115,983 80,481

KpeTawe Ha fonpuHocy 3a npeseHTusy y nocnoeHoj 2020, w 2019. rogvHy mMoxe ce npukasaTti, Ha
creenehu HaunH:

31. peuembap 2020.  31. peuembBap 2019.

Cratee Ha NoJeETKY roguHe 80,481 91,301
Wagpajaie Ha TepeT pacxoda (HanomeHa 7) 122,511 129,426
McnnaTa cpencTtaBa NpeBeHTUse Y TOKY roanHe (87,009) (140,246)
Cratbe Ha Kpajy roguHe 115,983 80,481

Kopuwtewe cpeactaBa npeeeHTHee y Toky 2020. rogvHe ce 04HOCK Ha WCRaTy oCUrypaHWuuma: 3a
HabaBky NpOTMBNOXApPHE ONpeme, BATPOracHOr BOzWNa, HabaBKy ONpeMe 3@ NPEBEHTUBHW CEpPBUC,
HabaBKa onpemMe KOYUMOHW CUCTEM, afanTauujy WHTEPHE PagvuoHILE 33 PEeMOHT BO3WNa W NCnpaske
MallMHa 33 O4pPXapake, NPeBeHTUBHW CepBWC rpafeBvHCKe OnNpemMe U MalMHa, a CBEe Y Wby
npegynpefewa M CMakera HACTaHKa WTeTHWX gorafhaja.
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»AYHAB OCUINYPAHE™ A.[l. BAHA NYKA

HANCOMEHE ¥3 ®UHAHCWUJCKE U3BJELLUTAJE
3aroavHy Koja ce 3aspwuna 31. aeuembap 2020. rognHe

27.

NOPE3 HA NOBUTAK

{a) KomnodHeHTe nopesa Ha qobut

Mopecku pacxonW nepucsa
OAnoXeHn NOpeckn pacxogn
OANoXeHW NOpeck Npuxoan nepuoaa

Y BAM
3a roguHy Koja ce zaspwunna
31. peuembpa

2020. 2019.
(16,628) (5,700}
{11,224) -
- 14,368
(27.852) 8,668

(6) Ycarnawapate nope3a Ha obuTak M NPOU3BOAA pe3ynTaTta MnocrnoBarwa npuje

onopei3nBaka U NponUucaHe Nopecke crone

Fybumak, npuje onopesugatha

MNopes Ha aobutak no cTonu og, 10%

Mopecky edekaTt pacxoaa / NPYUXOOa KOjM HUCY NPUIHATH KOA
oapefusama onopesvee Jo6UTH

Mopecku edrekaT aMmopTHaaLmje

Mopeckn noBuTak-ryduTak

flopes Ha dobumak

Eghexkmusra nopecka cmona

B8} OgnoxeHe nopecke obasease

Ctare 1. jaHyapa
Mopecka amopTraaumja
EcbekTv npoujeHe BpWjenHoCTH HEKPETHUHA

Crame 31. neuembpa

Y BAM
MoauHa Koja ce saspunna
31. geuembpa

2020. 20189.
780 2,199
78 220
{5,326) (19,848)
11,224 (14,368)
(16,628) (5,700)
0% 0%
Y BAM
MNoauua koja ce saBpwvna 31,
Heuembpa
2020. 2019.
30,089 30,635
11,224 (14,368)
- 13,822
41,313 30,089
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HANOMEHE ¥3 PUHAHCUJCKE U3BJELLTALE
3a roguHy koja ce 3aspwuna 31, aeuembap 2020. roguHe

28. MHTEPHWU OOHOCHK

~AYHAB OCUMYPAKE" A.l. BAHA NYKA

MNoeesana nviua OpywTtea (ynanuue [yHae rpyne) y Toky nocnosHe 2020. roguHe, kao v Ha AaH

31. geuembap 2019. roguHe cy .

OyHae Ayto 8.0.0. Bana Jyka,
OyHas Stockbroker a.a. Beorpag,
lyHaBe-Pe a.g.0. beorpag,

OyHas ocurypake a.p.0. beorpag,
AyHae Typuct a.0.0. Beorpan,
Aywas Ayto n.o.0. Beorpag,

DN RN =

[Oywae ayTo noructvka 4.0.0. beorpag.

BUNAHC CTAHA

AKTUBA

Hyropoynn oMHAHCKHjCKKH nnacManm - Yuewha y
KanuTany 3aBUCHWX NPaBHUX NHUA

AyHaB ayTo p.0.0. bata llyxa

QOcTana noTpaxuparba

OyHae-Pe a.p.0. Beorpag,

AyHas ocurypare a.4.0. beorpag

Ayras ayTo A.0.0. Baa [lyka

YKYMNMHO AKTUBA

NACYBA

KpaTkopouHe obageaze
HyHae-Pe a.g.0. beorpag

IHyHas ocvryparse a.a.0. beorpag,
Aynae ayTo p.0.0. bata Jlyka
YKYNHO NACHUBA

BUNMAHC YCNJEXA

nPUxXoaun

Mpuxoaw on NnpeMuja ocurypama:

Bynas ayto a.0.0. Bama Jlyka

Apyru nocnosHu npuxoaw:

fIposu3suja Mo OCHOGY y2080pa 0 peccuayparby
Ayras-Pe a.g.0. beorpag,

fIpux no ocHosy yyewha y wmemama u3 peocuaypamay
3eMibl U UHOCMIPaHCMBY:

Aynae-Pe a.g.0. Beorpag

TMpuxodu 00 3aKynHUAA:

Oynas ayTto 0.0.0. Bawba Jlyka

Hannahena omnucada nompaxusarma

OyHae ayTo A4.0.0. bawa Jlyka

Mpuxodu 6d ykudarba pelepsucama

OyHas ocvrypaise a.a.0. beorpas

Mpuxodu od yenyxHux obpada u npoujeda wmema:
HyHae ocurypawe a.a.0. beorpag

YKYNHA NPUXOOU

PACXOOM

Pacxoau nNo oCHOBY NpeMuja peocurypara:
Ayxae-Pe a.a.0. beorpan

Haxnade twmema u3 ocue. u ocm, HakHade — Tp. Hax. wm:

Ayxap ocurypamwe a.n.0. beorpag,
Tpowiosu cnposchietba ocuzyparba:
IyHas ocurypatre a.g.0. beorpag
[yHas ayT0 f.0.0. bawsa Jlyka
QOcTtanu pacxotu:

OyHas-Pe a.p.0. beorpag

OyHas TypucT 4.0.0. Beorpag
YKYNHUA PACXOAON

AyHas OpywTeBO 3a ynpaemawe 000poBOrbHWM NexanjckuM donaom a.a. beorpaa,

Y BAM
31. peuembap 31. neuembap
2020. 2019,
216,777 2,843
7,189 24,089
106,274 108,024
330,240 135,956
1,108,495 801,201
1,854 927
44 402 51,698
1,154,751 853,826
Y BAM
Ha paH
31. neuembap 31. npeuembGap
2020, 2019,
1,072 1,083
214,697 179,153
318,362 272,926
10,200 9,400
44 -
53,848 -
60,008 93,607
658,231 556,169
1,101,859 1,042 866
40,365 24,005
3,708 3,708
213,586 358,498
13,694 -
- 310
1,373,212 1,429,387
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»QYHAB OCUIYPAHE® A . BAHA NTYKA

HANOMEHE ¥3 ®PMHAHCWUJCKE U3BJELUTAJE
3a roguHy Koja ce zaspwmnna 31. aeuemtap 2020. ronuHe

28.

29,

WHTEPHW OOHOCH (HacTasak)

TpaHcakuWje ca NOBEe3aHUM NPABHWM NUUMMA NPUKaade cy kpoa BunaHc crawa u Bunasc yonjexa,
oaHocHo MmefycobHa noTpaxueama W obaBedea, Kao W NpUXoAM W PACXOAM KOJM CY W ONVCaHu y
nperneay.

Tpancakumje ca AYHAB-PE a.a.c. becrpag ce ofHOoCe Ha yrosope O peocurypamwy, a obyxsartajy
npemvjy peccuryparsa, NPpoBK3njy No YyroBOpY O peocurypaky u WTeTe Ha TepeT peocurypasaya.
Tpancakumje ca AYHAB OCUIYPAHLE a.g.0. beorpas ce ogHoCe Ha WTETE NO OCHOBY 3e6NeHe KapTe,
YCIYXHY MPOLJEHY ¥ UCNnaTy LITeTa Mo OCHOBY 3eneHe KapTe, 3aKyna NoGNoBHOr ApocTopa u nnaheHe
nopese Ha UMOBUHY.

TpaHcakuwje ca AYHAB TYPWUCT Aa.0.0. Beorpan ce ogHOCE Ha ycnyre cMjewTaja y xoTeny [lydas
TypucT Ha 3naTvbopy.

Tpancakuvje ca AYHAB AYTOM p.o.0. Bawa lNyka ce ogHoce Ha 3akyn NOCNOBHOM NPoCTORa, NPUXoA
No OCHOBY NpPEMUje OCUrypaa, TPOLLKOBE No OCHOBY YCNyra TEXHWIKOr nperneaa.

HakHage unanoBuma Ynpase v gpyrum ocofama Ha KrbyyHuM pykosogehum nonoxajuma dune cy:

Y BAM
MNoauHa Koja ce 3aBpwuvna
31. peuemBap

2020. 2019.

BpyTo nnate ynpaee 170,204 184.675
HakHana YnpasHom ogbopy 61,200 50,400
HakHage Opbopy 3a peBUaMjy 19,200 19,200
250,604 254.275

YNPABIbAHE PUSNLINMA OCUTYPAIBA

ApylWTBO 3aK/byyyje akTUBHE YIOBOpE O OCUIYPAILY KOjUMAa Ce PU3NK OCcurypaka NPeHoCK ca KnujeHaTa
Ha [pyLITEO, K0 1 NAcUBHE YroBOPE O PEOCUryParby KOjUMa ce PUSHK OCUryparka NpeHocu ca fpywTsa
Ha peocurypaeade.

Mo ceojoj NPUPoAN CBaKWU MojeanHaqYaH pU3NK OcUryparsa je cryuajad h Henpeaswaus. Kog npyxaksa
jeaHe UnKW BUWE BPCTA OCUIYpParba, OCHOBHW PW3MK MPOW3UNAsK U3 YMIEHULE A& YKYMHa WreTa M
HakHaga nnahena no yrosopy npely M3HoC npemuje Unn npeysetx obaBesa Mo NOjEAMHOM PU3UKY,
3601 yUecTanocTH Unk BENUYUHE WTeTa.

OCHOBHM BWOOBM OCHIypaka Cy, OCUIypakwe 0Off Hesroae, OCUryparwe UMOBWHE, OcuUryparke of
ayTOOAFOBOPHOCTH, MOTNYHO OCUIypake MOTOPHOr BO3WNa (kacko), ocurypawe pobe y TpaHauTy W
NYyTHWUYKO (3APaBCTEEHO) CCUIYpatbe.

OpywTeo NpeHocH Ouo puanka, Koju ce OQHOCU Ha OCWUIyparbe WMOBWHE, Ha peocurypasava. 3a
oapefleHe BpcTe OCUIYpaka MaKkCUManHa W3NOXEHOCT PUIWKY je ofpaHuveHa Kpos yroBope o
ocurypary of Hearofle, kKao U of KyMynaTMBHE WTeTe, y 3aBUCHOCTU oA noTpebe Koja npousvnasy us
0BOT ofApefjeHor pranka.

YNnpaerbake pU3MKOM ocuryparsa UMa 3a LWk Aa omoryhu Opywitey ocTeapee AoBWUTH Ha HauuH Aa
Ce He Yrpoae CCHOBHW MHTEPECH OCUTYDaHWKa, KOPUCHWKA OCATyparsa M ApYyrux NoBepunaya, Kao Hu
CTABNNHOCT NOCHOBALE.

JpyWwTeo HenpekuaHO nNpaT CONCTBEHY W3MNOXEHOCT PU3MKY OCurypamwa, WTe obyxeara
NPeno3HaBake, NpOoLjeLUBaAE M MjEPeHe PU3UKA, Te Ha OCHOBY TOra AOHOWeHe oarosapajyhux
oANyka ¥ Npefy3uMare KOHKPeTHUX akTueHocTU. Mpahere Kby4HWX NokasaTerka Koju Cy 04 3Hauaja
33 yNpaerbake pvaUKoM yHanpujehieHo je kako y nornegy oByxsaTHOCTM, Tako WM No NUTaky
Noy3AaHoCTK,

PenoBHW NocnoBHW M3BjelUTajW 3a pykoBoacTBO ApywTea caapxe creeaehe vHhopmaupje:

- OCTBApEHE MOCAOBHE PesynTaTe - Y 0AHOCY HA NNAHOBE, LUIBERE U cTangapae,
- NOKa3aTerbe peanuaaluje NpeMuje 1 WTeTa No NHWjaMa Npouaeoaa,

- MapriHy COMBEHTHOCTH, rapaHTHY peaepey, TEXHWUKE pelepse,

- CTPYKTYPY W aAEKBATHOCT Yraramba TEXHUYKMX PE3EPBY,

- aHanuse afiekBaTHOCTU PE3EpBUCaHUX WTeTa U

- ApYyre nokasarterse ynpasn.awa pusuumuma ytephieHe nponncuma.
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~AYHAB OCUIYPAHE" ALl BAHA JTYKA

HAMNOMEHE ¥3 PMHAHCWUJCKE U3BJELLUTAJE
3a roguny koja ce 3aspwuna 31. aeyembap 2020. roaune

29.

YNPABIGAHE PU3ULUMMA OCUINYPAHA (HacTaBak)
Peocuzypame u caccuzypare

lNpema [lpaBuNHUKY © YCMNOBUMA W HAYMHY CAOCWIypama W pPeocurypared, BUWKOBE PW3WKA M3HAEL,
CONCTBEHOT camonpuapxaja [pywTBo nnacupa y peocuryparwe unk y caocurypamwe. Camonpuapxaj je
aYO puauka koju [pylwTBO MOXKE NOKPWTW COMNCTBEHUM CPEACTBUMA, anu Tako Aa MUCNNaTom LTeTa
OCTaHe CONBEHTHO.

Hajeehn wnaHoc ao kora fpywTteo mMoxe cBoOjuM cpeacTeuMma nokpueatw obasese w3 yrosopa o
ocuryparwsy yrephyje ce Opnykom o TaBenu makcumandor camonpuapxaja, Oanyka o Tabenu
MaKCUMaIHOT CamonpuAapXaja ce LOHOCW CBAKE rofuHe oA ctpade YnpasHor oabopa ApywTea, a Ha
NPWUJEANOT CTPYYHE KOMUCH|E 38 HapeAHY rOauHY.

dakTopu koju onpefyjy camonpuapxaj cy (hMHAHCH]CKW KanauuTeT 1 TEXHWHKN KanatnTeT. PUHAHCK|CKU
kanauuTeT [lpywTsa Cy pe3epee KojMMa OHO pacnonaxe. TEeXHWYkM kanauuTeT je ogpefieH eennduHomM
U CTPYKTYPOM nopTdpersa ccurypara dpylwrea.

OpylWTBO je HenoKpMBEHe BULUKOBE pWavKa W3Had mMakcumandor camorpuppxaja y 2020. roguhu
06e36jefiuBano 3akbyYuBaremM EKCUESASHTHOT YFOBOPA O PEOCUTYpakby MMOBUHCKWX PU3UKa, YroBopa o
peccuUrypatey BULIKA WiTeTe 3a fomafy ayToOATOBOPHOCT, YroBOPa O KBOTHOM peocuUrypay ycjesa v
nnojoea.

JpylUTBO je BULIAK WTETe NO OCHOBY 3eneHe kapTe BuX, nokpuno Yrosopom O peocurypaky seneHe
kapTe kon Bupoa seneHe kapTe BuX, xojum je gedmHucaHo nokpuhe n obaeesa peocurypasada 3a
wretHe porahaje, koje npenasze camonpugpkaj Apywrtea. [NpeMa HaBegeHOM YroBopy, BUCWHA
caMonpuapxaja Koje ocurypabajyfie OpylUTBO MOMXEe HOCWTM u3Hocu Makcumanso 200,000 EUR
{exBuBaneHT; 391,166 BAM).

YTrOBOPOM O EKCLEAEHTHOM PEOCUIYPatsy UMOBUHCKUX PU3NKA PSOCUTYPaHK CY BULLKOBW PU3MKA naHaa
camonpuapaxaja ueaeHTa y nepvoay 01. janyap — 31. geuembap 2020. roauHe kog creeaehux
OCHIYparka: OCUryparme o NoXapa v Apyrux onacHocTW U3BaH MHAYCTPUje W 3aHaTCTaa, OCUrypare 04
NoXapa W APYryX ONACHOCTH Y UHAYCTPUU U 32HATCTBY, OCUIYPaHse TEXHUMKWUX rpaHa, ocurypatbe
OArOBOPHOCTKM, OCTANA OCUTYPala MMOBWHE, OCUIyparse (hUHaKCU|CKWX rybuTaka.
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HANOMEHE ¥3 ®UHAHCWJCKE W3BJELUTAJE
3a roguHy Koja ce 3aBpwuna 31, aeuembap 2020. ronuHe

~OdYHAB OCUINYPAHE" A.[l. BAHA NYKA

29. YNPABIbAHSE PUSKLUUMA OCUIMYPAHA (HacTaBak)
Makcumanhkm camonpuapaj 3a 2020, roauHy;
PG pyna ocurypatsa, Tapudia, Knaca, BPeTa OCUryparsa, HauvH ocurypara, aorahaj
1 2
1) 1. Ocurypatse of, NOXapa v Apyrux onacHocTU UssaH WHAYCTPWje v sanaTcTea -Tapuda |
2. Ocurypatbe 0, ONacHoCTU nposante kpafe W pasbojHuwrea -Tapuda IV
3. Ocurypare cTakna og noma -Tapwda V
4. Ocrana ocuryparsa
5. Ocurypatbe 04, NOKapa v Apyrux oNacHOCTU ¥ UHAYCTRWKM 1 3aHaTcTey - Tapuda I
a} noXap No KNnacama onacHocTH:
| knaca
Il knaca
Il knaca
IV knaca
V knaca
= VI rknaca
E Vil xnaca
f'; 6) ocrane AONYHCKE ONACHOCTH
E u) ACNYHCKI PU3KMK 3emmboTpeca (o WTeTHoM aorafajy)
§ 6. Ocuryparee mMalLuHa o noma-Tapuda lIl:
%_ - QCMryparme ca NPeMUjCKoM cTonom 40 3%o
- npeko 3% A0 7%
- NpeKko 7%
7. Ocurypatbe rpahieBuHCKUX oBjekaTta y narpaamu -Tapuda VI
8. Ocurypate rpafjeBuHckux objexata y MoHTaxu -Tapudba VIl
9. Taputpa IX — womax:
9.1. nowap no kN. onacHocTy kao Tapudpa 1|
9.2, NoM MalwuHa
9.3. noM KoA padyHapa
10. Qcurypame eneKTRPOHCKUX pavyHapa
11. Ocurypatbe cunmcknx npesyseha -tapudpa Xl
2) 1. Kacko no nnoeuny ao
é' 2. Kacko Basgyxonnoea
§ 3. fomahu 1 meflyHapo4HY kapro:
‘!3' 3.1. Ocurypate po6e - No NPeBO3HOM CPeACTBY U NO NOLWMIBLM AD
3.2. Ocurypatee yeknaguwimeta y Npesosay
3 = 1. Ocuryparse U3BOIHNX KPEAWTA NO j8AHOM DYKHNKY AO
1 E 2. Qcuryparke OTKYNa CTpaHux cpeacTaBa nnahaka - No jJEAHOM OTKYNY Yeka W ch.
=

=]

)

3. Ocurypame NOTPOLWAaYKUX KpeauTa

Ccurypatoe xusoTuiba -Tapuda XIV ~ no gorafajy

Ocurypame ycesa n nnoaosa -Tapuda Xl — peocurypatbe BulLKa ryGutka
Kacko - no sozuny

120

1. AyTOOArOBOPHOCT - NO gorafajy

O -

E 2. MefiyHapoaHa 3eneRa xapTa ocuryparma - no gorafjajy

§ 3. Ocur. 0AroBOPHOCTW NPEBo3noLa 33 poby NPUMIbEHY HA NPEBO3 — N0 jeaHOM
T porahajy

4. Ocnrypare oAroBOPHOCTY — CBA OCUrypatba no aorahajy

Ocwurypare Hesroge no gorafajy

HMaHoc camonpuapkaja y KM

950.000,00
300.000,00
158.540,00
135.900,00

.100.000,G60
.000.000,00

900.000,00
700.000,00
600.000,00
500.000,00
400.000,00

375.000,00
100.000,00

420.000,00
340.000,00
300.000,00
686.000,00
503.000,00

121.800,00
163.900,00
198.600,00
121.800,00

157.300,00
100.000,00

300.000,00
350.000,00
323.600,00
87.500,00
47.300,00

125.000,00

300.000,00
353.600,00
200.000,00

391.166,00

250.000,00

350.000,00
350.000,00
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»OYHAB OCUMYPAHE" A.[l. BAHA TTYKA

HAMNOMEHE ¥3 ®UHAHCUJCKE U3BJELLUTAJE
3a roanHy Koja ce 3aBpwuna 31. gaeuemBap 2020. roamnHe
30. OUHAHCWUJCKY UHCTPYMEHTHU

KaTeropwje pMHaHCWjCKMX MHCTPYME@HaTA
Y BAM
31. aeusmBap 2020. 3. peuemBap 2019.

PuHaHcujcka cpeacTea

Lyropouri UHAHCH]CKN NNacMaru 11,075,424 15,365,663
MoTpaxueawa 3,690,466 3,686,860
KpaTKOpOMHA OMHAHCW]CKN NNacMaHn 6,041 767 4,811,822
["GTOBWHA U TOTOBUHCKA EKBUBANEHTY 2,033,569 2,023,230
MoTpaxuBara 3a HedakTypucaH npuxog ABP 736,330 542 286
23,477,556 26,429,861

DuHaHCcHjcKe obaseae
Obagese no ocHOBY LUTeTa - 294
Obapeae 3a npemujy 1,211,486 1,068,115
Obaeeae npema pobasmaunma 826,941 1,371,735
2,038,427 2,440,144

O6jenonatbuBatse nogartaka y cknagy ca IFRS 7 ,,0uHaHCHjcKM MHCTPYMeHTU: ob6jenonatwbuBaa”

Puauii kojv noTuay of hUHAHCKJCKUX MHCTpYMeHaTa obyxeaTtajy:

- KPeOAMTHU PU3NK,

- TPHMWLIHKA PU3VK KOji C& CacToju Of TPW BPCTE PV3UKA: AEBWUSHOT PU3NKA, KAMETHOT PUBMKA W
pyvanKa NpoMere LijeHe MHAHCHCKOr MHCTPYMEHTa ¢

- PW3WK NUKBUAOHOCTH.

30.1. KpeoutHy py3amk

ManoxeHoCT kpeaWTHOM puanky noceBHo ce ofjenoparwyje 3a crbenehe kateropuje thuWHaHCKCKNX
cpeacTea, 0AHOCHO IMHaHCH|CKE KMOBUHE:

-~ OYTOPO4HU UHAHCW|CKW NNacMaHi,
- KPaTKOPOYHMW (PMHAHCH]CKY NacMaHin 1
- noTpaxueaka.

MocTojv 3HA4ajHa pas3KKka y CTeneHy WanoKeHocTy [pyluTea KpeaMTHOM PU3KKY Y 3aBUCHOCTH of Tora
O KOjO] ce KaTeropuju (HUHBHCHJCKOr WHCTPyMeHTa paau. KpegauTHOM pU3MKY CY HajBULIE W3noXeHa
noTpajkueara Of CCUrypaHuka no ocHosy dhakTypucaHe npemuje ocurypawea. Oso je npuje ceera,
nocr-eavuUa U3paKeHe HEMUKBMAHOCTY ¥ NPUBPEAN, Kao W NPUCYTHE npakce Aa ocurypaHuun obaeeae
Nno OCHOBY NpeMUje OCUIypara He TPeTUpajy Kac NPUOPUTETHE 1 CBPCTaBajy UX v3a obasesa no oCHOBY
nopeza, 3apaaa v cbapesa npema GaHkama 1 gobasrbauvma.

Y npouecy ynpaerbawa KpeauTHUM PW3WKoM, [IPYiUTBO ynpaBiba PHU3MUMMA KOjW npowaunase w3
YNOXKEHUX CPEACTaRa ¥ XapThje G4 BPVjeaHOCTH KOjuMa ce Tpryje v pusvkom BoHWTeTa ocurypaHuka,
MHTEPHO KATErOPYICAHWX ¥ CErMEHT BEMUKUX KNWjeHaTa W OCTanMM pPU3MUMMa XOjU CToje y Bean ca
HannaToM NOTPaXWBatea.

MakcumanHa ¥3noXeHOCT KpeOUTHOM PU3MKY je NpukasaHa y creeaeho) Tabenu:

Y BAM
31. geuembap 2020. 31. “e”e;'gfg
. UcnpaBka
PUHaAHCHjCKA UMOBUHA BpyTo u3Hoc - HeTo naHoc Heto waHoc

Oyropounn huH, nnacmaHmn 11,332,034 256,610 11,075,424 15,365,663
MoTpaxwveata 9,099,222 5,508,755 3,590,466 3,686,860
KpaTkopounn dmH. nnacmanu 6,856,564 814,797 6,041,767 4,811,822
YKyNHO: 27,287,820 6,580,162 20,707,657 23,864,345
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»GYHAB OCUIYPAISE" A.L. BAMA NYKA

HANOMEHE ¥3 ®PUHAHCWUJCKE N3BJELLTAJE
3aroaunny koja ce 3aspwwna 31. geuembap 2020, ronuHe

30. OUHAHCWUJICKWU MHCTPYMEHTMW (HacTaBak)
30.1.  KpeauTHn pu3MK (HacTaeak)

WanoxeHoCT KpeaWTHOM PU3MKY, Y Norneay nOTpaxuBarba, NpUKasaHa jeé W Ha OCHOBY CTapocHe
CTpYKTYpe noTpaxueara Ha fad 31. peuemBap 2020. roavHe, koja je pata y creegehoj rabenu:

Y BAM
CrapocHa cTpyKTypa
noTpaXMBaKHE 31. peuembap 2020.
Hepgocnjeno 3,031,879
Kawrewe og 0-90 gaHa 181,372
Kawwewe oa 91-180 naHa 315,692
Kawrewe og 181-270 nana 319,848
Kawrewe npeko 271 aaHa 5,250,432
YiynHo 9,099,222
Wcnpaeka BpvjeagHOCTH
nOTpaxuBaka 3a NpeMujy 1
ocTanux noTpaxuveara 5,608,755
HeTo M3HOC noTpaxuBama 3,590,466

30.2. TpxvwHW pusvyy — leBM3HW, KAMATHWA U PU3WK NTMKBUAHOCTH
HeBuanu puank

MNon AeBw3aHMM pusuKoM MoApasymeBa ce BjepoBaTHOMa HacTaHka HeraTMeHvx edexkata Ha
pvHaHcKjckn pesynTaT W kanuTan [pyuwrrea ycrbed NPOM/EHE EBPU@OHOCTM AEBW3HWX Kypeesa,
JeBM3HOM pUanKy Cy MBNOXeHe CBe NO3ULMje akTUBe W NacvBe y AEBU3AMA, KA0 W NOTPaMUBaka M
obaeese nHaeKcWpaHe CTPAHOM BanyToM.

JpywTeo ynpasr-a ASBU3HUM PUINKOM Y LiMIby orpaHidaBarka Maryhinx ryburaka sBor npomjena kypca
CTPaHWX BanyTa W 0ApKaBakba pUsiika Ha HUBOY KOjW je NpuXsaTribua U3 YINa peaynTarta nocrosatba,
a[eKBaTHOCTW KanuTana W 3axXTjeBa 33 OYYBaEM NUKBUAHOCTY,

WanoxerocT [pywTea AeBV3HOM pu3nky Ha faHd 31. geuembap 2020. rogwHe je pata y HapedHoj

Tabenu;
GBP HRK Usb EUR BAM YkynHo
FlyropouHu churaHcujckm - - - - 11,075,424 11,075,424
nnacmaHi
MNoTpaxweakea - - - 225,795 3,364,671 3,590,466
KpaTKopo4HW dnHaHCHjckK ) ) _ ) 6,041,767 6,041,767
nnacMaHu

FOTOBMHCKM EKBUBANEHTH K
[OTOBMHA 478 1,904 76 57,6569 1,973.452 2,033,569
Notpaxubatba 3a . ; 26,563 92,731 617,016 736,330
HedakTyp, npuxog-ABP
YKRYNHO UMOBUHA 478 1,904 26,659 376,185 23,072,330 23,477,556
Obagese sa npemvje 1 - - 26583 1,130,004 54,809 1,211,486
wrete
Obasese npema : . - 99,732 727,209 826,941
acbasrbaunma
Yuanpes obpavyHaTis ) ) _ ) N )
TPOLUKOBW
YkynHo obGagese - - 26,583 1,229,826 782,018 2,038,427

HeTo aeBnaHa noanumja
Ha aaH 478 1,904 76 (863,641) 22,290,312 21,439,129
31. neuembap 2020.
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»AYHAB OCUTYPAHSE™ A [l. BAHBA NYKA

HANOMEHE Y3 ®PUHAHCUJCKE W3BJELWITAJE
3a roguHy Koja ce 3aspluiunna 31. geuembap 2020. roguHe

30.

30.2.

DPUHAHCHUJICKK UHCTPYMEHTH (HacTaBax)
TPHUWHW PpN3MUM — [eBU3HW, KAMATHU U PU3KUK NIMKBUAHOCTH {HacTagak)
Hesuann pusuk (HacTapak)

WManoxeHocT [pylwiTea AeBU3HOM pU3UKy Ha gaH 31 Aeuembap 2019. roauHe je gata y HapenHoj
Tabenu:

HRK usb EUR BAM YKynHo

Oyropoynu hrHaHTKH]CKU NNacMaHu - - - 15,365,663 15,365,663
MoTtpaxvean-a - - 26,931 3,658,929 3,686,860
KpaTtkopodru hrHaHeujckn nnacMaHu - - - 4,811,822 4,811,822
[OTOBWMHCKW EKBMBANEHTU U TOTOBUHA 785 a5 93,990 1,928,360 2,023,230
MoTpaxuBatea 3a HedakTyp, Npuxoa-

ABP - - - 542,286 542,286
YKynHO MMOBUHa 785 95 120,921 26,308,060 26,429,861
Obasese 3a npemuje n WTeTe - 64,818 736,383 266,914 1,068,115

Obaeeae npema gobasrbaduma - 268,153 88,850 1,014,732 1,371,735

YHanpen oBpaqyHaTy TPOLWKOBK -

YkynHo obaBeae - 332,971 825,233 1,281,646 2,439,850

HeTo AeBM3HA No3uMumMja Ha paH

31. peuembap 2019, 785  (332,876) (704,312) 25,026,414 23,990,011

HApywTBo j& W3NOKEHO [EBUIHOM pUIVKY NPBEHCTBEHO PEKO AYrOPOYHMX UM KDPATKOPOUHMX
(PMHAHCH|CKUX NNacmaHa, noTpaxueara W rOTOBMHE W FOTOBUHCKMX eKBWBaneHaTa, kao u obapesa
npema pobasmadqnmMa Koje Cy ASHOMUHOBAHW ¥ CTPaHO] BanyTy.

KamatHu puamk

Y npouecy uvaeHTUbUKOBaba KamaTHOT pusvka [pylwTBo NpaTW TpaHcakuuje KOMMa Ce BpLM
AEencHoBamke W ynarake KpatkopodHWX U3BOpa, Npuje CBera TeXHUYKUX PE3epBW Y AYropodHe obnuke
MMOBUHE, KO U AYropoqHvX U3BOPA ¥ KpaTKOpouHe ofnuxe WMOBMHE, KOHCTEHTHO uMajyhu y chokycy
XOPW3OHTaNHyY U BEPTUKaIHY YCKkNaleHOCT akTUee 1 Nacuee.

WNanoxeHocT kamaTHOM puauky je AaTa y ofjHOCY Ha KamaTHe CTOMe no kojuma [pylwTeo nnacupa
CpeficTB& W KamaTHe cTone no KojuMa cy yseTe dHaHcuicke obaBese y cknaagy ca nogauuma
Npe3eHTOBaHNM Y HapeaHoj Tabenu:

PacnoH kaMaTtHUX cTona

PUHAHCEHMjCKA UMOBUHA {Ha roaKlWmbeM HUBOY)
. of 0 ppwapsHe XOB n
[yropouHu huHaAHCH|CKN NnacMaHmn 1.50%-2.20% 0CTANO
1.00%-2.20% OpOYEeHW AENO3NTH

KpaTkopouki (UHAHCHICKN NRACMAaHMN

ApyWwTBO NpatM NpoMjeHe KaMAaTHUX CTOMa Ha (DUHAHCUICKOM TPXWWTY M y CKNadly ca npomjeHama
Npefy3vMa akTUBHOCTY ynarara y NnacMaHe Koju HOCE MatbU KaMaTHW PUBUK.

Kako 61 ce ymarsunn edekTin npOMjeHbMBOCTY TRAKULLHMX KaMaTHUX CTONa Ha aapahuBadky nosuumjy
noprdhonvja, Hpywteo je Ano cpeactaea y 2020. ropvHu WHBECTMpAnNo y ApkaBHe xapTHie of]
BPWjeQHOCTH.
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+AYHAB OCUMYPALE" A.[l. BAHA NYKA

HAMNOMEHE ¥3 ®UHAHCUJCKE U3BJELLTAJE
3a roauHy Koja ce zaspwwuna 31, aeuembap 2020. roguHe

30. PUHAHCWUJICKWU UHCTPYMEHTM (HacTaBak)

30.2.  TpxvWHW pU3KUK — [IEBU3HN, KAMATHW U PU3UK NMKBUAHOCTY (HacTaBak)
KamatHu puauk (Hactasak)
Puauk npomjeHe unjeHe bUHAHCUCKOT MHCTPYMEHTa
Pusnk npomjeHe uwjeHe (DUHAHCWICKOT MHCTPYMEHTa je pU3KK hnykTyaumje TpruUWHUX  UMjeHa
BNACHWYKWX 1 AYXHUYKUX XapTuhja 04 BPYjeAHOCTY KOjU YTUHE Ha NPOMEHY HUXOBE thep BpujeqHoCTY.
Hajsehn ano dmHaHcujckux cpeacTaBa OAHOCM ce Ha Apxasie X0B 1 y HeWTo MatbeM NpoueHTy Ha
aKuuje NpasHuX nULa Koje Cy NOANOKHE PUINKY NpoMjeHe LMjeHa.
Kako Bu ce ymaruno yTuuaj pusuka npomjeHe uvjena XOB, avo cnoboauux cpeacrasa je Tokom 2019.
TOANHE MHBECTUPAH Y HajkBaNUTETHWje obBe3HuLEe Koje ce KoTupajy Ha Bepan.

KrauroBoacTBeHa BpUjeAHOCT MHAHCHICKUX CpeacTaBa u oBasesa Ha kpajy nocmartpaHor nepuoaa
aaTa je y creepehem npernegy:

Y BAM
31. aeuembap 31. peuembap
2020. 2019.
P®uHaHCHjCKA CpeacTBa
HexamamoxocHa
DlyropouHn ouHaHCK]CKM NNacMaHi 670,865 654,779
NoTpaxvearsa 3,590,466 3,686,860
KpaTkopouHy ¢imHaHCKCKM NnacMany 41,767 41,822
[OTOBWHA Y FTOTOBMHCKM €KBUBANEHTN 2,033,569 2,023,230
MoTpaxueaksa 3a HedhakTypucaH npuxoa-ABP 736,330 542,286
7,072,997 6,948,977
®GurcHa kaMmamHa cmona
Oyropoynn hrHaHCHjckM nnacManm 5,800,000 8,621,420
AyropoyHn duHaHCKjckm nnacmanm 4,604,559 6,089,464
KpaTkopouru thHaHCHICKM NNacMaHm 6,000,000 4,770,000
16,404,559 19,480,884
23,477,556 26,429,861
PuHaHcHjcke oGaeeae
HekxamamoHocHe
OBasese No CCHOBY WITETA - 294
Obapese aa npemujy peacurypara 1,211,486 1,068,115
Obaeese npema gobasreavuma 826,941 1,371,735
2,038,427 2,440,144
PuU3uK NTUKBUWOHOCTH

ApywTso ynpaBrea pusMkoM NUKBMAHOCTM  oapxasajyhu oarosapajyhe HoeuaHe pesepse
KOHTWUHYWpaHUM npahewem NIaHMpaHor y CTBApHOT HOBUAHOM TOKA, KAO M OfipMHAaBA-EM aJeKBATHOT
oaHoca Aocrnuvjeha MHaHCK]CKUX cpeacTaea 1 obasesa.

OnpxaBawe nukenaHocTw [pywitea y Toky 2020. roagvHv suje GMNO yrpomeHo jep je Apywrtso
KOHCTEHTHO WMano ROBOMbHO NUKBUOHMX CPeacTasa.

Creepehe Tabene npukasyjy AeTarbe npeocTanux yrosopesux gocnujeha thuHaHCKjckuX cpeacrasa.
puUKasaHyn M3HOCK 3aCHOBAHW CY Ha HEAWCKOHTOBAHMM TOKOBMME FOTOBMHE HACTaNWM Ha QCHOBY
(huHaHCHjCKUX CpeacTaea, Ha OCHOBY HajpaHwjer AaTyma Ha koju he [pywTso GuTw y MoryhHocTu pa
Hannarty NoTpaxwueatka.
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HANOMEHE ¥3 ®UHAHCWJCKE U3BJELWITAJE

3a ropgMHy Koja ce 3aBpwuna 31. peuembap 2020. roguHe

30. PUHAHCHWJICKWN MHCTPYMEHTHU {HacTarak)

HAYHAB OCUTYPAHGE” A L. BAHA NTYKA

30.2.  TpKMWHA puanum — [leBU3HK, KAMATHU W PU3UK NMUKBKIHOGCTA (HacTaBak)
PHU3NK MMKBUAHOCTY (HacTaBak}
Hocnujeha unarcujckux cpedemasa
Y BAM
31. geuembap 2020.
O 3
Mare .
o4 Mjecety 1-3 mjeceua Mjfi(;;l;l'aeno Olg;l:::;S YkynHo
Aana roguHe
HekamaToHocHa 4,665,825 139,282 818,928 1,448 962 7,072,997
duKkcHa kamaTHa cTona - - - 16,730,619 16,730,619
BapwjabunHa kamaTtHa cTona - - - - -
4,665,825 139,282 818,928 18,179,581 23,803,616
Y BAM
31. geuemBap 2019.
0p 3
Mame .
o mjecel| 1-3 mjeceua Mjej(;:i:no Og‘;vﬂ:;s YKkynHo
Aana rognHe
HekamaroHocHa 4,777,240 225,266 707 584 1,238,887 6,948 977
dukcHa KaMaTHa cTona - - - 19,805,608 19,805,608
Bapujabunya kamaTtHa cTona - - - - -
4,777,240 225,266 707,584 21,044,495 26,754,585
Hocnujeha (hunaHcujckux obagesa
Y BAM
31. geyembap 2020,
Op3
Mame .
oA mjecel 1-3 mjeceua Mjejz;t;;no 0:2 ;::;5 YxynHo
Aaua roguHe
HekamaToHocHe 2,038,427 - - - 2,038,427
2,038,427 - - - 2,038,427
Y BAM
31. neuembap 2019.
On3
Mafbe . Mjeceua oo Opn1po5
ol Mjecey, 1-3 mjeceua jepne rovHa YrynHo
AaHa roguHe
HekamaTtoHocHe 2,440,144 - - - 2,440,144
2,440,144 - - - 2,440,144
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WIYHAB OCHUIMYPAKE A[l. BAHBA NTYKA

HAMOMEHE ¥3 ®UHAHCWUJCKE U3BJELLTAJE
3a roanHy koja ce 3aspwuna 31. geuemBap 2020, roguHe

30.

30.2.

OUHAHCUJCKWU UHCTPYMEHTH (HacTaBak)
TPRUWHKU pr3uum — [leBU3HK, KAMATHY M PU3UK NUKBUAHOCTU (HacTaBak)

Pu3nk nMKBNAHOCTH (HacTaBak)

Ha pav 31. neuembap 2020. rognHe HajnukerAHWja uMoBuHa [pyluTea, Ymja je pouHocT Aocnwjeha go
Mjeceu Aana, naHock 4,665,825 BAM, a nctoBpemeHo KpaTkopouHe obasese koje Aocnerajy ¥ poky 4o
Mjeceu gana usHoce 2,038,427 BAM, wro ykasyje Aa NOCTOM BUWAK MVKBMAHWX CPEACTABA Y OAHOCY
Ha obapese. OBaj BUWAK NUKBUAHWX CPEACTARBA NpeHocuhe Ce CYKLUECUBHO KPO3 HAapeaHe nepuoge,
WTO yKasyje Aa Cy CTBOPEHU YCNOBU 3a KOHTUHYUPAHO OCTBAPUBARE NUKBUAXOCTH [pywiTea.

Pep epujedHocm chunancufcrux uHempymenama

Y BAM
31. peuembap 2020, 31. peuemGap 2019,
Kisuroso- Kieuroeo-
ACTBeHa dep LCTBeHa Dep
BpHjeaHoCT BpujeaHoCT BpHjeaAHOCT BpUjeaHocT
DunaHcujcka cpeacTea
Byropoynu . nnacmaHis 11,075,424 11,075,424 15,365,663 15,365,663
MNoTpaxvearwa 3,590,466 3,590,466 3,686,860 3,686,860
Kparkopouru chuH, nnacMmaHu 6,041,767 6,041,767 4.811,822 4 811,822
loTOBWHA U eKBUBANEHTU 2,033,569 2,033,569 2,023,230 2,023,230
OcTana noTpaxvearsa 736,330 736,330 542,286 542,286
23,477,556 23,477,556 26,429,861 26,429 861
PuHaHcHjcke oGaBese
OBaseze no ocHosy wTeTa - - 204 204
Ofaeese 3a npemujy 1,211,486 1,211,486 1,068,115 1,068,115
HfoBasreavu 826,941 826,941 1,371,735 1,371,735
2,038,427 2,038,427 2,440,144 2,440,144

dep BprjeaHOCT thrHaHeujcke UMOBUHE U dUHaHCUjckux oBasela oapefyje ce Ha crbeehu HauYuH:

* Hueo 1 oamjepasama chep BPWEAHOCTM NPOM3Na3N W3 KOTMpaHe TPXULUHE BpUjeaHOCTH
(HEKOPWroBaHe) Ha aKTUBHUM TPHWLLITUMA 33 WASHTUMHY UMOBMHY 11 0DaBe3e.

* Huweo 2 ogmjepaBama hep BpPUEAHOCTM NPOU3Nas W3 yNasHUX napameTapa, pasnuuuTux of
kOTHpaHe TpxuwHe BpwjeaHocTn obyxsahene Husoom 1, a koje cy sMArbMBE U3 cpeacTaBa UM
obaBesa, AMPEKTHO (Ha NpuMjep, LMjeHa) unik MHAWPEKTHO (Ha NPUMJEP, NPOUCTEKIO N3 LujeHe).

* Hueo 3 oamjepaBarba thep BpUjeaHOCTU NPOU3Na3m 13 TEXHUKA NpoLjeruBarba Koje ykmbydyjy ynasHe
napameTpe 3a (PpuHaHcujcka cpeacTea wim obasese, a Koju NpeacTaBrbajy NOAATKE KoM Ce He MOry
Hahu Ha TPXULLTY (HEMCTPAKEHU YyNa3HW napameTpu).

HapeaHa Tabena npeactasrba aHanusy dUHAHCUCKUX WHCTPYMEHATa KOjU CY BPEHOBEHM HAKOH
NOYETHOF NPU3HABAKA NO hep BPUjEAHOCTH, rpYNUcaHNUX Y HUBOE 04 1 A0 3, Y 38BUCHOCTM Of CTENaHa
MoryhHOCTH npoujeHe dep BpWjeaHOCTHA.
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HAMOMEHE ¥3 ®MHAHCWUJCKE U3BJELUTAJE

3a roguHy koja ce 3aepwuna 31. Aeuembap 2020. roguHe

30.

30.2.

31.

PUHAHCWUJICKU UHCTPYMEHTMU (HacTasak)

WAYHAB OCUTYPAHE" A0, BAHA NYKA

TpxUUWHY pyu3nLK — [leBU3HU, KAMATHU U PUSHUK NTMKBUAHOCTM (HACTaBaK)

Pu3uk nukeudnocmu (Hacmasak)

MduHaHcujcka cpencTea
LyropoyHu thuH. nnacmaHu
MoTpaxwveamwa
KpaTkopourn thuH,
nracmaHu

[OTOBUHA W EKBUBANEHTU
OcTtana noTpaxuearsa

3eMrenwiTe, rpafeBrUHCKN
06jexkTH, onpema u
WHBECTULMOHE
HeKpeTUHe

®uHaHcKjcKe obaBese
OBaeese no ocHOBY WITETA
Obaeese 3a npemujy
Aobasrbaqn

Y BAM
31. peuembap 2019,

Huso 1 Hueo 2 Huso 3 YKynHo
11,075,424 - - 11,075,424
- 3,590,466 - 3,590,466
6,041,767 - - 6,041,767
2,033,569 - - 2,033,569
- 736,330 - 736,330
19,150,760 4,326,796 - 23,477,556
- - 9,346,255 9,346,255
1,211,486 - - 1,211,486
- 826,941 - 826,941
1,211,486 826,941 - 2,038,427

Tokom roavre Huje 6uno craeku koje B4 no xujepapxujn Mjepa dep BpUjegHOCTM Bune
peEKNnacUbUKOBaHe U3 jenHor HUBODa Y APYri.

WHPOPMALIWJE O CETMEHTHUMA

Apywrso je ycsojuno IFRS 8 ,OnepaTuBHM cermMeHTW' npema kome Ce 3axTjeBa vheHTubKoBakE
cermeHara Ha Gasn MHTEPHWX u3BjeLTaja 0 KOMNoHeHTama [pyLuTea Koja ce pefoBHO aperneaajy on
CTpaHe pykoBAnaLa HEAMEeMHWUX 33 OOHOLIEHE KIbyuHWX CANYKA, @ ¥ LMIby anokauvje apexksaTHMX

pecypca HaBeJeEHUM CErMeHTUMA, Kao 1 aHanuse hrUXOBUX pesynTtara.

Apywrso je cxopHo 3axTjeBuMa 3aKoHa O APYWITBAMA 33 OCHMIYPaHe W npateluM MNoa3aKoHCKUM

akTuMa W3BpLIna:

*  pa3jfpajae MMOBWHE KOja MOXE CRYXUTKH WM CNYXW 3a usmvperse obasesa o OCHOBY
ocuryparsa 1 npunagajyher kanutana u o6asesa XMBOTHOT OAHOCHO HEXXMBOTHOT OCUIypatba,

*  pasABajate M3BOPA NPUXOAA W PACXOAA 3@ KUBOTHO OAHOCHO HEXUBOTHO OCUrypalLe, Te Ha
OB& HAYMH CBM NPUX0AW W pacxcaw he 6uTv pacnogjerbeHu Yy CKnaay ca HWXOBUM

nopujeknom.

Ha nan 31. neuembap 2020. rognHe, W3BJjeIITAjHA CErMeHTH OpywTea, y cknaay ca IFRS 8., cy:

1. HEXMBOTHO OCUNYPaHEe U

2. XMBOTHO OCUrypare.
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HANOMEHE ¥3 ®UHAHCWJCKE U3BJELUTAJE
3a roaviHy Koja ce 3aspwwna 31. peuemGap 2020. rogune

31.

31.1.

»OYHAB OCUI'YPAHE"” A.fl. BAHA INTYKA

MHPOPMALIWJE O CETMEHTUMA (HACTABAK)

Mpuxogu v pesynTaTh cerMeHaTta

Mpuxoan W pesynTaTv cermeHaTa 3a roAUHY Koja ce aaspluuna Ha aad 31. peuembap 2020. rogvHe

Aatu gy y nperneay koju cnvjenu:

BEUNAHC YCTIJEXA

NOCNOBHW NPUXOAW U PACXOOW

Mpuxoawn og npemuje ccurypara

Lpyrv nocnoeHK npuxogu

Pacxoau aa ayrop,pesepancarsa 1
chyHKUMOHanNHW pac,

Haknape wteTa U3 ocurypara u octane
HakHafe

Tpowkosu cnpoeofjersa ocurypama

MocnoBHW BoBUTaK

OUHAHCUJCKHU NPUXOOU U PACXOOK
DuHaHCHjCKW Npuxoan
®urHAHCK]CKW pacxoau

OCTANW NPUXOAN U PACXOOW
OcTanu npuxoan

Ocranu pacxogu

Mpuxoau on ycknahueara BpujegHOCTH
HMOBHHe

Pacxoau of ycknahmeawa BpUjeAHOCTH
MMOBHHE

[puxoa nNo ocHoBY NPOMjEHE padyH,
NoNUTUKa W UCTIPABKe rpelaxka

Pacxopn no 0cHOBY npoMjeHe paqyH,
NONUTUKA W UCNpaeke rpewaxa

DOBWUTAK NMPUJE ONOPE3UBAIBA
MNopecku pacxoau nepuoaa
OanoxeHn Nopecky pacxoan nepuosa

HETO AOBUTAK NEPUOOA

Y BAM

3a rofiluHy Koja ce zaBpwuna
31. peuembpa 2020. roguHe

Hano-

MeHe HEXWBOT YKYMHO
5 22,639,169 - 22,639,169
6 2,181,234 . 2181234
7 (549,362) . (549,362)
8 (11,829,020) - (11,829,020)
9 (12,883,769) - (12,883,769)

(441,748) - (441,748)

10 345,299 . 345,209
11 (21,956) . (21,956)
323,343 - 323,343

12 1,197,982 - 1,197,982
13 (1,093,853) - (1,003,853)
104,129 ) 104,129

48.409 . 48,409

(582) - (582)

47,827 - 47,827

5,574 - 5,574

(10,493) - (10,493)

28,632 - 28,632

27 (16.628) - (16,628)
27 (11,224) - (11,224)
780 . 780
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»OYHAB OCUINYPAHE" A. 0. BAHbA NYKA

HAMNOMEHE ¥3 PUHAHCWHJICKE USBJELLTAJE
3a rogMHy Koja ce aaspwuna 31. neuembap 2020. roguHe

31. WHOOPMALWJE O CETMEHTUMA (HacTaBak)

311. MNpuxoaw u pe3ynTatv cermMeHara (HacTapak)

Mpuxoan U pesynTaTu CermMeHara 3a rofiuHy koja ce saspwuna Ha fad 31. peyembap 2019. roguHe
AaTW cy y Nperneay Koju cnujeaw:

BUNAHC YCNMJEXA
Y BAM
3a roaunHy Koja ce 3aBpluMna
31. npeuembpa 2019. rognHe

Hano-

MeHe HEXWUBOT HUBOT YKYTHO
NOCNOBHW NPUXOOU U PACXOQON
Mpuxoan o4 NpemMunje ocurypama 5 22,738,139 661,994 23,400,133
Opyrv NOCNOBHY NpUXoAX 5] 1,651,412 20,266 1,671,678
Pacxonw 3a gyrop,pe3epencama u

DyHKUMOHANHY Pac, 7 {570,863) {297,704) (868,567)
Ha::f}fa:;”ma Vs oculypar.a  ocrane 8 (11,775,780) (324,795)  {12,100,575)
Tpowkosu cnposofjera ocuryparsa 9 (12,867,552) (188,555) (13,056,107)
MocnoBHKM nobuTak (824 644) (128,794) (953,438)
®HUHAHCWUJICKHW NPUXOOWU U PACXOOUN
PUHaHCKjCKM Npuxoan 10 357,424 59,642 417 066
PUHaHCKCKY pacxoau 11 (37,855) (37,855)

319,569 59,642 379,211
OCTANU NPUXOOU U PACXOAMU
OcTanu npuxogm 12 1,509,760 39,991 1,549,751
Ocranu pacxoan 13 (1,394,172) (24,955) (1,418,127}
115,588 15,036 130,624
MNpuxoawn oA yeknahuearea BpUjeAHOCTA

UMOBUHE 399,261 57,683 456,944
Pacxopnu o ycknafjueawa BpHjeOHOCTH

AMOBMHE (10,502) (3,486) (13,088}

388,759 54,197 442,956
Mpuxog no 0CHOBY NPOMjeHe padyH,

NONUTUKE W WCNPaBKe rpeLuaka 18729 i 18,729
Pacxog no ocHoBY NpoMjeHe pauyH,

NMONMUTUKE 1 UCNPABKE rpeLllaka (15884) ) (15.884)
AOBUTAK NPUJE ONOPE3UBAHA 2117 81 2,198
Mopecku pacxoav nepuoaa 27 (5.700) - (5,700)
MNopes Ha aobutak 27 14,368 14,368
HETO AOBUTAK NEPUOTOA 10,785 81 10,866

PauyHOBOACTBEHE NONUTUKE W3B[ELUTAJHUX CErMEeHaTa Cy WABHTUUHE Kao W pauyHOBOACTBEHE NONUTUKE
INpywrea onucaHe y Hanomenn 3. [JoBWTak CermMeHTa npeacTasrba NpodWT CBaKor CerMedTa, ca
YKIbYYEHOM anoKaLWjoM CBUX TPOLIKOBA, ¥ TO Ha 6a3n Npuxoda OCTBapHUX 04 CTpaHe CBaKOr CermMeHTa
nocebHo., To NpeacTasrba KPUTEpWjyM KOjU ¢ W3BjeluTaBa npema pyKOBOAMOUMME HaANeXHUM 33
AOHOLIEH:E KIbYMHUX OANYKA, ¥ UMWY anokauvje anekBaTHUX pecypca CerMEeHTMME, Kao W aHanuse
HUXOBUX pE3ynTaTa.
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HJAYHAB OCUINYPAHLE® A[l. BAHA NNYKA

HAMNOMEHE ¥3 PUHAHCWUJCKE W3BJELUTAJE
3a roanny xoja ce 3aBpwuna 31. geuembap 2020. roguHe

31. UHOOPMALIWJE O CETMEHTUMA (HacTagak)

31.2. Cpeactea n cbagese cerMeHaTta
WmoBMHE HEXWBOTHOT OCUIypamna, kao U npunagajyhu kanvwtan n cBasese Ha gaH 31. geuembap 2020.
roAMHe Npukaaadu cy y creeaehoj Tabenu:

BUMNAHC CTAHA

Y BAM
Ha pad 31. peuembap 2020. roguHe
Hano-
MeHe HEXWBOT HKUBOT YKYMHO
AKTUBA
CranHa cpeacTea
3emreuiTe 14 31,588 - 31,588
HekpeTtHunHe u onpema 14 3,049,828 - 3,549,828
HematepuwjanHa ynarata 14 44,489 - 44,489
WHBeCTULUMOHE HEKPETHUHE 14 5,731,780 - 5,731,780
ABaHCH 32 MHBECTULVOHE HEKPETHUHE 33,059 i 33,059
W onpema y npunpemu 14
OyropoyHu huHaHCU]CKM nRacMaHu 15 11,075,424 - 11,075,424
20,466,168 - 20,466,168
Tekyha cpeficTBa
MoTpaxueara Ne OCHOBY NpeMuje 16 2,735,794 - 2,735,794
Octana notpaxusara 17 1,019,272 - 1,019,272
KpaTtkopoudu _cbmuaaucmjcm nnacmaHu 6.041 767 _ 6,041 767
1 chHaHcKjcKka cpeacTeBa 18
[OTOBUHCKN EKBUBAMNEHTH Wi TOTOBUHE 19 2,033,569 - 2,033,569
AKTWBHa BpeMeHCKa pasrpaluyersa 20 3,445,267 - 3,445,267
15,275,669 - 15,275,669
AKTVBA 35,741,837 - 35,741,837
NACUBA
Kanurtan
Axumjcki kanuTan 21 15,341,300 - 15,341,300
EmycuoHmn rybvrak 21 (4,035,080) - (4,035,080}
3akoHcke pesepBe 21 15,215 - 15,2156
PesanopusauncHe pesepse 21 187,962 - 187,962
Hepeanuao_eaum Aobvun no ocHosy 21 252,336 i 262 336
duHaHCHjckUX cpeacTaea
Hepeanuao_aaum rybuum no ocHOBY 21 (137,587) i (137.587)
chbrMHaHCKUjCKUX cpeacTaea
Hobutak Tekyhe roguHe 21 780 - 780
11,624,926 - 11,624,926
Ayropo4na pesepBucamba 22 78,700 - 78,700
ObaBese
KparkopouHe cbasese 23 2,757,875 - 2,757,875
MNpeHocHe npemuje 24 12,882,619 - 12,882,619
Pesepeucane 3a wreTe 25 8,283,734 - 8,283,734
MacuBHa BpeMeHCKa pasrpaHryera 26 115,983 - 115,983
24,040,211 - 24,040,211
NACUBA 35,743,837 - 35,743,837
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LAYHAB OCUINYPAHE" Al BAHGA fTYKA
HANOMEHE ¥3 ®UHAHCWUJCKE U3BJELLUTAJE
3a rognny Koja ce 3aepwuna 31. npeuembap 2020. roauHe
31. WHOOPMALUWJE O CETMEHTUMA (HacraBak)
31.2. CpencTtBa v obaBeae cermeHaTa (HacTaBak)

IMOBMHA XWMBOTHOT OAHOCHO HEXWRBOTHON OCUIyparea, kao W npunagajyhv kanutan u obasese Ha OaH

31. geuemBpa 2019. roguHe NpUKa3aHn cy ¥ cibeaehoj Tabenu:

BUNAHC CTAHA

Y BAM
Ha pad 31. peuembap 2019. rogune
Hano-
MeHe HEMUBOT HUBOT YKYMHO
AKTUBA
CranHa cpeficTBa
Semrouwte 14 31588 - 31,588
HekpeTHuHe 1 onpema 14 1,866,962 1,696,607 3,563,569
HemaTepujanHia ynarawsa 14 188,609 - 188,609
MHBECTULMOHE HEKPETHUHE 14 5,420,613 - 5,420,613
ABaHCH 32 MHBECTULMOHE HEKPETHUHE
W ONpemMa y npunpemu 14 185,191 - 185,191
Oyropoynn thHaAHTKHjCKKU NnacmaHv 15 12,224,003 3,141,660 15,365,663
19,916,966 4,838,267 24,755,233
Tekyha cpenctea
MoTpaxupaksa No QCHOBY Npemuje 16 3,001,964 10,240 3,012,204
Octana noTpaxveaka 17 798,739 11,394 810,133
KpaTkopouHu (puHaaHCKH|CK nnacMaHu
¥ davHaHCKjcka cpegcTeea 18 3,911,822 900,000 4,811,822
FCOTOBUHCKI €KBUBANEHTW W FGTORUHA 19 1,817,370 105,860 2,023,230
AKTMBHE BpeMeHCKa pasrpaHu4ersa 20 3,515,618 - 3,515,618
13,145,513 1,027,494 14,173,007
AKTHUBA 33,062,479 5,865,761 38,028,240
NACUBA
Kanutan
AKUMjCKM KanuTan 21 12,141,300 3,200,000 15,341,300
Emucuonn rybvTak 21 (4,045,948) - {4,045,946)
3akoHcke pezepse 21 15,215 15,215
PesanopusauuoHe pesepee 21 80,204 107758 187,962
Hepeanuzoeanu gobuun No OCHOBY 21
hMHaHCH|CKMX cpeacTasa 172,800 44 815 217,815
Hepeannao_sann ryGuumn no ocHoey 21
hUHAHCKCKUX CpepacTasa (12,241) (28,757) (40,998}
AkymynupaHu (rybutak)/nobuvax 21 - - -
Hoburak Tekyhe rogure 21 10,785 81 10,866
8,346,902 3,339,112 11,686,014
OyropoyHa pesepeucaa 22 101,362 2,471,294 2,572,656
ObGagese
KpaTtkopouHe obaseae 23 3,506,426 36,303 3,542,729
MNpenocHe npemuje 24 12,618,538 3,119 12,621,657
Pesepeucatce 3a WITETE 25 8,408,770 15,933 8,424 703
MacKBHa BpEMEHCKa pasrpaHuyeH-a 26 80,481 - 80,481
24,614,215 55,355 24,669,570
MNACHUBA 33,062,479 5,865,761 38,928,240
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»OYHAB OCUIYPAHSE" A . BAFA NYKA

HANMOMEHE ¥3 PMHAHCUJCKE M3BJELUTAJE
3a roavny koja ce 3aspwwuna 31. geuemBap 2020. roguHe
31. WH®OPMAUWJE O CETMEHTHUMA {HacTaBak)

31.2. Cpeactea v obaBe3e cermeHarta (HacTaBak)

Y uurby npahera pesyntata cerMeHaTa ¥ anokauvje afekBaTHAX pecypca wamelly cermenara, ykynHa
cpeactea v obaBele Cy anouMpaHn y nisjewTajie cermenTe. CpeiCcTBa Koja Ce 3ajeQHU4KM KopucTe of
CTpaHe W3BjellTajHUX cerMmeHata, kao v obapese Koje Cy 3ajeAHUMYKE 3a CermeHTe, anouvpaHe cy Ha
Ba3un ocTBAPEHUX NPUXoAAa CBAKOr U3BJELUTAjHOr CErmenTa 3acebHo.

32. SAPADA/TYBWUTAK) NO AKLUWJKU

Y BAM

Ha aaH 31. neuembap

2020. 2019.

HeTo (ryGutak)/nobuTtak obpadvyHckor nepnoga 780 10,866
Mpocjedan noHaepucaHd Bpoj nsgaTnx akuwja 163,423 153,413
(Tybutak)/obuyHa sapaga no akuuju 0.01 0.07

33. NPEY3ETE OBABE3E 3A 3AKYINHUHE NOCNOBHUX OBJEKATA

MuHuManHa 3aKkynHuHa NpU3HaTa kao Tpowak Ha gad 31. geuyemBap 2020. roavHe uaHocw 996,883
BAM (2019. roguHa 1,058.309 BAM).

MpeyaeTte ofasese OpywTea No 0CHOBY OTKAIUBWX YrOBOPA O 3aKyny NOCNOBHUX Cy crbefehe:

Y BAM

31. peuembap 31. neuemGap

2020. 2019.

He ayxe oa jeaHe roguHe 875,018 933,225
Oyxe og jeaHe roguHe anu kpahe og neT rogaunHa 1,820,517 1,871,432
Hyxe op net roanHa anv kpahe op wect 266,396 286,853
2,961,931 3,091,510

Y CBUM YrOBOPUMA HABELEH j& UNaH KOjUM J& PErynncaH OTKAsHM POK M NOYEeTaK Tpajarma OTKA3HOr poka.

MuruManHa 3akynHWHa npusHata kao npvxod Ha gaH 31, geuembap 2020. ropuHe 49,401 BAM
uaHocu (2019. roguHa 49,003 BAM).

MpeyseTa noTpaxvearsa JpywTea No OCHOBRY YroBOpa O 3akyny cy creeneha;

Y BAM

31. peuembap 31. neuemGap

2020. 2019.

He ayxe oA jenHe roguHe 61,654 43272
Oyxe og jeaHe roguHe any kpahe oa neT roguHa 194,518 132,908
Oyxe oa neT rogvHa a kpahe of wecT roamHa 60,600 28,812
316,872 204,992
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,OYHAB OCUINYPAHE" A [l. BAHBA NYKA

HANOMEHE Y3 ®PUHAHCHJCKE M3BJELUTAJE
3a roguHy Koja ce 3aspwwuna 31. geuembap 2020. roauue

34,

35.

36.

DOTABAJM HAKOH JAHA BUNAHCA

Wmajyhu y Buay HasepeHo y Hanomenun 1., a BeaaHo 3a AjeAMMUYaH NpeHoc nopthersa oa Kpajune
OCUTYpatba - HEXMBOTHUX OCuIyparea, U obsvpom fa je JKpajurna ocuryparse” a.a. bara Jlyka n HakoH
vapage npvjeanocra yroeopa ¢ garymom npecjexa 20.11.2020. roAvHE W HAKOH NOTNKWCHBalLa YrOBOPa O
npeHocy NepTderba HacTaBuIIo Ca u3gaBamem NOMUca No BPCTaMa ocurypatba 3a koje ce nopTers
npeyauMa (NONUce Npema OKBUPHWM YTOBOPUMAE W OKBUDHUM CRIOpPasymMuma koM cy Takohe npeameT
DjeNUMWUYHOT TpeHoca nopTdewa), Aaxa 04.01.2021. rogiHe je noTnucaH AHekc yroeopa o
AJENUMUYHOM MPEHOCY MopTdierba HEXUBOTHUX OCUrypaka, a8 KojeM Cy MpUnoXeHe nonuce uspate
HAaKOH AaTyMa npecjexa npeyaumarsa nopTdersa, 0aHocHo HaxoH 20.11.2020. roauHe.

JpywTeo Huje umanc eue porafjaja HakoH AaHa bunaHca, koju BW 3axTujesanw poAaTHa
objenoaarusara N KopUroBaa y NpUNOXeHUM UHAHCHCKMM n3gjellTajuMa, Kako ce TO 3axTujesa
npema oapeaBama IAS 10 “Jorafjaju HakoH Aana GunaHca”.

MNOPECKK PU3ULIN

Penybrvka Cpncka v BocHa M XepueroenHa TPEHYTHO wmaly BALlE 3aKoHa KOV perynvwy pasHe
nopese ymefleHe Of CTpaHe HaAnNexHux oprada. MNopean Koju ce nnahajy ykbydyjy nopea Ha nogary
BpMjeaHOCT, Nopes Ha AoGuTak v nopese Ha nnate (couvjanye nopese), 3ajeaHo ca ApyrMmM nopeanmMa.
Mopen Tora, 3aKOHW KOjuMa Ce Peryruily OBM nopesn Hucy Gunu npumjersusann fyxe BpUjeMe 3a
pasnUKy OfL Pa3BUjEHUjUX TPXKULLHWUX NPUBPEAA; ACK CY NPOMMCH KOjUM Ce BpLuM uUMnNeMenTauuja OBKUX
33KOHA YeCTO HejacHW nn He noctoje. CXOAHO TOME, Y NOrMeAy NiTaka Be3aHuX 3a NOpecke 3akoHe
orpaHuueH je Bpoj cyyajesa Koju ce Mory KOPUCTUTIA Kac npuMjep.

UecTo nocToje pasnuke y MWWmkerwy Mefly ADXKEBHWUM W EHTUTETCKAM MUHUCTaEpPCTBAME W
WHCTUTYLMjaMA ¥ BE3M CA NPEBHOM WHTEPNPETALMIOM 3aKOHCKWX oapefdbu WTO MOXEe ALoBEecTW Ao
HewssjecHocTU n cykoBa uHTepeca. [opecke npujase, 3ajefHo Ga APYruM obnactima 3aKOHCKOr
perynucarsa (Ha NpuMjep, NUTata LapuHa 1 Aesu3He KOHTPONE) ¢y NpesMmeT nperneaa n KoHTpona of
auLLe oBnalheHnX opraHa KojuMa je 3aKoHOM OMOrYReHo NPONMCHBALe Jako CTPOrUX KA3HVW W 3aTEe3HUX
Kamarta.

Tymauerbe NOPEeckMX 3aKOHA 0f CTpaHe NOPEeckUX BNacT y OAHOCY Ha TpaHcakuuje W akTWBHOCTHA
ApywTea Mory ce pasnvkoBaTh 04 TyMayeha pykoBoAcTsa. Kao pesynTar uanwjeTor, TpaHcakuvje mory
61TU OCNOPEHE OA CTPAHE NOpeckux Bnacty n ApywTey moxe GuTW ofpefleH A0AaTHN W3HOG nopesa,
K23HW W kamaTa.

Y cknapny ca 3akoHom o Mopeckoj ynpaeu PenyGnuke Cpncke, nepuop, 3acTapjenocTi nopecke obasese
j& 5 roauHa. TO MpakTW4HO 3HaYW Aa NOpecke BNAcTW MMajy npaea Aa oApede nnahare HEMSMUPEHNX
oBbaeeaa y poky 0a 5 roavHa o4 TPeHyTKa kaga je obasesa Hactana. Ope Ynibenile yTudy Aa nopeckut
puank y PenyBrmun Cpnckoj U BocHu u XepuerosuHy Oyne 3Hauajumin o4 oHor y 3emmbama ca
pa3BUjeHUUM NOPECKIUM CUCTEMOM.

CYOCKHW COPOBU

JpywTeo eogn oapeheHe CyAcKe COPOBE KOjU ce cmaTpajy yobuuajeHum sa 08y BPCTY MOCNOBaA:E,
yKIbydyjyRM CrOpoBEe MO OCHOBY OAWTETHWUX 3aXTeea NpemMa pasnuuMTMM nonucama ocurypara
wagaTvm of crpaHe [pywTea. Ca cramwem Ha aan 31. aeuembap 2020. ronuke [ipywso ce jaBrea kao
TyxeHa cTpada y 152 cyacka cnopa v Tyxkunau je y 535 cyacka cnopa.

OpywTeo soau 197 cyackux CNopoBa 3a Hannaty noTpaxusaka No GCHOBY AyxHE npemuje y U3Hocy og,
1,345 240,95 BAM. Mpoujena je Aa hie ce No 0BUM CIOPOBYMA Hannatuth cca 20% oA ykynHor usHoca.
Takofe, [lpywTeo BoAu 338 cnopa Mo OCHOBY HannaTe PErpecHvX NoTpaxuvsatba y BPWjEAHOCTU OA
2.526.366,94 BAM.

Mpotvs ApyluTea je nokpeHyTo 152 cyacka cnopa 3a HakHaay matepujante u HemMaTepwjanHe wreTe no
CBUM BMAOBUMA OCUIYpatsa y naHocy oa 2.139.321,11 BAM. CmaTpamo aa cy u3HoCK pesepealuja no
HaBeASHUM criopoBuMa Ha aad 31.12.2020. roavHe noBOrbHA U Aa [pylwiteo vehe umatu rybutaka no
OBOM OCHOBY NPEKO U3HOCA PEe3epBUCAHVX CpeAcTaBa.

Cy[ckv CnopoBW 3a HakHagy MarepwjanHe W Hematepwjande witeTe Cy pesepeucaHy Ha OCHOBY
npoLjeHe pykoBoacTBa W cTpydHux cnyxBu fpywrsa. Octann cnoposu no capalubum npoujeHama
nehe mpefcTaBrLaTH 3HauajHuje ryéutke v obasede y Dyayhem nepuody, u pyKOBOACTBO Opywrea je
npoLjeHno Aa Huje noTpeBHo ACAATHO pesepBucate No HageeHOM OCHORY.
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~OYHAB OCUIMNYPAHE" A.[l. BAHA JTYKA

HAMOMEHE ¥3 ®MHAHCUJCKE U3BJELWITAJE
3a roguHy koja ce aaBpwuna 31. peuemGap 2020. roauHe

37.

AKLMjCKM KanuTan

EmucunoHa npemuja
3axcHcke pesepse

HemaTepujanua vy.

Ba3u4uHu kanuran

YCAMMALIUEHQCT CA NPOMAUCUMA ATEHLIMJE 3A OCUIYPAHE PENYBNUKE CPIICKE

Opywreo je npema MNpasBunHvky O ynarawy cpefctasa gpylitasa 3a ockrypatke , a XOju je nponucana
AreHuvja 3a ocurypare PenyBnuke Cpncke (“CryxBenu racuvk Penybnuke Cpneke”, 6poj 117/20) Ha
gan 31. geuemBap 2020. roanHe obesbujeavmno W3KoC yraramwa cpejicTaea 3a nokpuhe TexHWJKUX
peaepBy U MUHMMANHOT rapaHTHOr (hOHAA 38 HEXUBOTHO OCUrypate.

FAPAHTHI @OHLO U BASHYHW KATATAS

BasWyHu  kanuTan, ofpadyHaT y cKknagy ca [lpaswnHukom © HauuHy ofpauyHa kanutanma w
aneKBATHOCTY KanwTana ApyliTaea 3a ocurypara ("CryxGenn rmackvx PC*, 6poj 89/19), Ha aaH 31.
aeuembBap 2020. rofvHe Y waHocy o4 11,276,946 BAM npeAcTasrsa BpvjeaHOCT akLMjcKor xanurana
yBehaHOr 3a 3aKOHCKE DPE3EPBE W YMAaH-EHOT 338 €MVCMOHY Npemuly M BPUJEAHOCT HemaTtepujanHux
ynaratba.

PacnonoXmen kanuTan ca cramemM Ha aad 31. geuembap 2020, roguHe y waHocy oa 10,801,224 BAM
npeacTaerba GasnuHu KanuTan yMarser 3a HenuKBuaHa CpeacTea.

Ha gan 31. geuemBap 2020. roavHe ocTBapeHn Gazuunu xanuTan je Guo Behu og mwHWMManHor
rapaHTHOr choHaa AecvHMcaHor Ynavom 52, 1 53, 3akoHa O ApyWTEAMA 3@ OCUIypamwe, Koju 3a
OpywTeo uaHocw 6,000,000 BAM, oaHocHo [pyWwTBO vMa BULLe 6asnuHor kanutana 3a 5,276,946 BAM.

HenvkenaHa cpeacrea
Pacnonoxueu kanuran

[apaHTHu doHa
Buwwe 6asvyHOr KanuTana
Buile pacnonoxuUBeOr kKanurana

YKYTHO YKYMHO
HexusoT HusoTt 31. peuembap HexuBoT Hupot 31. neuembap
2020. 2019.

15,341,300 - 15,341,300 12,141,300 3,200,000 15,341,300
(4,038,080) - {4,035,080)  (4,045,946) - {4,045,946)
15,215 - 15,215 - 15,215 15,215
nararma (44,489) - (44,489) (188,609) - {188,609)
11,276,948 - 11,276,946 7,906,745 3,215,215 11,121,960
(375,72) - (375,722) (350,946) - {350,946)
10,901,224 - 10,901,224 7,555,799 3,215,215 10,771,014
6,000,000 - 6,000,000 5,000,000 3,000,000 8,000,000
5,276,946 - 5,276,946 2,906,745 215,215 3,121,960
4,901,224 - 4,801,224 2,555,799 215,215 2,771,014

38.

AEBW3HW KYPCEBM

CpenmW Kypceeu sa neevse, yiepfieHu Ha meflyDaHkapckoM TpKUWTY AeBW3a, NpuUMiereHu 3a
npepauyH AeBU3HUX Nosuumja BunaHca cTawa y KoHsepTubunie mapke, 3a NojeanHe ragxe panyTe cy
Bunu crbepnehin:

BAM

31. geuembap 2020, 3. peuembap 2019,

usD 1.7733 1.6308
CHF 1.8295 16714
EUR 1.9558 1.9558
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