








BUNAHC CTAKBA
Ha pan 30. jyH 2020. roguHe
(Y BAM)

AKTUBA

CranHa cpencTtBa

3emrbuwiTe

HekpeTHuHe n onpema

HemaTtepwujanHa ynarawa

MNHBECTULIMOHE HEKPETHMHE

ABaHCM 32 MHBECTULMOHE HEKPETHUHE 1
onpema y npunpemu

[yropoyHu chnHaHCKjCKM NnacmaHm

Tekyha cpeactBa

[NoTpaxunsara No OCHOBY Npemuje

OcTana notpaxvBana

KpaTkopoyHu hUHAHCKCKM NnacMaHn u
duHaHcuKjcka cpeacTea

[OTOBMHCKM EKBUBANEHTM U FOTOBMHA

AKTUBHA BpeMEeHCcKa pasrpaHuyera

MOCJNIOBHA AKTUBA
BaHOunaHcHa akTuBa
YKYMNMHA AKTUBA

NACUBA

Kanutan

AKLMjCcKM KanuTan

Emuncronn ryburak

3akoHcke pesepBe

PesanopusauuoHe pesepse

HepeanusosaHn gobuun/rydbunum no ocHoBy
(PUHaAHCHjCKMX CpeaCcTaBa PacnosioXMBMX
3a npoaajy

AkymynupaHu rybutak

Hobutak Tekyhe roguHe

[yropoyHa pe3sepBucama
[yropoyHe o6aBe3e

O6aBe3se

KpaTkopouHe obaBese

MpeHocHa npemuje

PesepBucama 3a wrete

MacvBHa BpeMeHcka pasrpaHnyera

NOCJIOBHA NACUBA
BaHbunaHcHa nacuBa
YKYNHA NMACUBA

»AYHAB OCUI'YPAKE" A.l. BAA JTYKA

31. geuembap

HanomeHe 30. jyH 2020. 2019,
14 31,588 31,588
14 3,544,396 3,563,569
14 101,396 188,609
14 5,612,283 5,420,613
14 25,405 185,191
15 10,753,293 15,365,663

20,068,361 24,755,233
16 3,545,134 3,012,204
17 583,337 810,133
18 6,061,503 4,811,822
19 1,820,609 2,023,230
20 4,050,066 3,515,618
16,060,649 14,173,007
36,129,010 38,928,240
36,129,010 38,928,240
21 15,341,300 15,341,300
21 (4,035,080) (4,045,946)
21 15,215 15,215
21 187,962 187,962
21 63,841 176,617
21 - -
21 10,376 10,866
11,583,614 11,686,014
22 89,220 2,572,656
23 2,711,187 3,542,729
24 13,199,994 12,621,657
25 8,417,665 8,424,703
26 127,330 80,481
24,456,176 24,669,570
36,129,010 38,928,240
36,129,010 38,928,240

HanomeHe Ha HapegHWM cTpaHama YnHe cacTaBHU
Ouno oBUX pMHaHCKjcknx n3BjeLUTaja.



M3BJELWUTAJ O NPOMJEHAMA HA KANUTANY
Ha pan 30. jyH 2020. roguHe
(Y BAM)

Crame, 1. jaHyap 2019. roguHe

EdekTn pesanopusauvje matepujanHmx n HematepujanHmx
cpeacTtaBsa

EdpexTn pesanopusaumje AyropodHmMx oMHaHCHjCKUX nnacmaHa

HobuTak Tekyhe roguHe

Moeehare pe3epBu pacnogjenom 4OOUTU - XKUBOTHO OcUrypame

Cwmatsen€e akLWjCKor KanuTana W3akoHCKMX pe3epBu -nokpuhe

rybuTka paHujux rogmHa — HEXXMBOTHOT OCUrypara

Cratbe, 31. peuembap 2019. roamHe

EdekTn pesanopusauvje matepujanHmx u HematepujanHmx
cpeacrasa

EdekTn peBanopusauuje AyropoyHux MHaHCUjCKUX nnacmaHa

HobuTak Tekyhe roguHe

Cwmatrsere eMUCUOHOT ryGuTka pacrogjerniom 4obutu

Cwmatsene akLmWjCKor KanuTana W3akoHCKMX pe3epsu -nokpuhe
ryéuTtka paHujux rognHa — HeXMBOTHOT OCUryparba

Crambe, 30. jyH 2020. rognHe

»dYHAB OCUI'YPAIGE" A.ll. BAHA JTYKA

PeBano- Hepea- A
. KYyMynu-
Akumjckn Emucuonn 3aKoHcke pusaum- nusosaHu aHu YKYMNHO
KanuTan ryourak pesepBe OHe aoéuun/ P y!
ryourak
pesepBe ryouum
20,435,701 (4,045,946) 1,327,300 63,573 168,221 (6,406,486) 11,542,363
- - - 124,389 - - 124,389
- - - - 8,396 8,396
. - - - - 10,866 10,866
- - 1,219 - - (1,219) -
(5,094,401) - (1,313,304) - - 6,407,705 -
15,341,300 (4,045,946) 15,215 187,962 176,617 10,866 11,686,014
- - - - (112,776) - (112,776)
- - - - - 10,376 10,376
- 10,866 - - - (10,866) -
15,341,300 (4,035,080) 15,215 187,962 63,841 10,376 11,583,614

HanomeHe Ha HapegHuM cTpaHamMa YnHe caCTaBHU

OMno oBUX (pbMHaHCHjCKMX N3BjeLUTaja.



»AYHAB OCUI'YPAKE" A.l. BAA JTYKA

BUNAHC TOKOBA TOTOBUHE
Ha paHn 30. jyH 2020. roguHe
(Y BAM)

BUNAHC TOKOBA TrOTOBUHE

ToKOBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTU

MpunueK og NpemMuje ocurypara v peocur. 1 NpUMIbeHN aBaHcu

OcTanu NpunuBM 13 NMOCMNOBHUX aKTUBHOCTM

Mpunuem of yyewha y HakHaam wreTe

Opn1BM No OCHOBY HaKHaje LUTeTa U3 ocurypara 1 gaTn aBaHcu

OpnnBmM NO OCHOBY NpemMuja peocurypara

Opanueun no ocHoBy 6pyTo 3apaja, HakHada 3ap. 1 Ap. NUYHUX
pacxoga

OpnmBmM No OCHOBY TPOLLKOBa CripoBofhera ocurypara

Oanveun nNo ocHoBy Nopesa Ha Aobut

OpanvB No OCHOBY OCTarIMX NOCMOBHUX aKTUBHOCTM

Hemo odnue/npunue 20moeuHe U3 rnocJsiIo8HUX akmueHocmu

TokoBM roToBMHE U3 aKTUBHOCTN UHBECTMpPaHa

Mpunmemn oa kamaTa

[MpnnMBM NO OCHOBY KPATKOPOYHMX PMHAHCK|CKMX MacmaHa

Mpununeu no oCHOBY OCTanNMX QyropovHNX UHAHCKJCKMX NNacMaHa

Mpunune no ocHOBY NpoAaje NHBECTULIMOHNX HEKPETHMHA, OnpemMe n
HemaTepujanHux ynarawa

OpfnmBM NO OCHOBY KPATKOPOYHMX PMHAHCK|CKMX NnacmaHa

Opnven No ocHoBy HabaBKe MHBECTULIMOHNX HEKPETHUHA, ONpeMe u
HemaTepujanHux ynaramwa

OpnvBM No OCHOBY OCTanMX AYropoyHUX hMHAHCUjCKUX NnacMaHa

Hemo npunue/odnue 2omoguHe U3 akmueHocmu uHeecmupata
ToKOBM roToBMHE U3 aKTUBHOCTU (hUHaHCUpaKba

MpunMBM NO OCHOBY OCTaNMX AYrOPOYHMX U KpaTKOPOYHUX 0baBe3a
OpnvBM NO OCHOBY KPaTKOPOYHMX KpeauTa

OpnmBM NO OCHOBY OCTanNMX AYropoOYHUX M KpaTKopoyHux obasesa
Hemo odnue/npunue 2omoguHe u3 akmueHocmu huHaHcupama
HeTo oanue / npunue rotoBuHe

FoToBUHa Ha no4YyeTKy oﬁpaquCKor nepuoaga

FoToBMHa Ha Kpajy o6pa4vyyHCcKor nepuoaa

Ha paH Ha paH

30. jyn 2020. 30. jyH 2019.
11,291,959 11,121,261
937,262 949,030
69,615 32,113
(4,437,239) (4,850,476)
(1,074,104) (621,242)
(2,346,855) (1,958,527)
(2,706,663) (2,275,958)
(1,900) -
(2,438,027) (2,406,344)
(705,952) (10,143)
129,324 129,456
2,603,408 984,056
462,595 90,431
(1,450,000) (1,100,000)
(364,348) (60,874)
(789,318) (234,439)
591,661 (191,370)
46,587 90,848
(134,917) -
(88,330) 90,848
(202,621) (110,665)
2,023,230 2,153,024
1,820,609 2,042,359

HanomeHe Ha HapegHMM CTpaHama YMHe cacTaBHU

AMno oBUX (pMHAHCKjCKNX N3BjeLUTaja.



»AYHAB OCUI'YPAKE" A.l. BAHA JTYKA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roamHe

1.

OCHMBAHKE U OJENATHOCT

OvoHunyko apywtBo 3a ocurypawe "Kocur ocurypamwe" o.4a. bawa Jlyka (y gamsem Tekcty "[pywiteo”)
OCHOBAHO je kao AMOHUYKO APYLUTBO 3a obaBrbawe Mocrnosa ocurypawa umosmHe un nuua "Kocur" go.a.
Bawnsa Jlyka 18. geuembpa 1991. roguHe.

Oana 30.07.1993. roguHe gonasu 4o NpUcTynaka HOBMX OCHMBaya M noBehakwa OCHMBAYKOr KanuTana,
a jenaH op ocHuBava je [yHas“ a.a. beorpag.

Ha ocHoBy Cypackor Pjewera U/I-266/98 o gaHa 25.03.1998. rogmHe gonasu o npomjeHe HasuBa
OpywTsa u 1o n3 ,Kocur ocurypame” a.a. bamna Jlyka y ,Kocur flyHaB ocurypame” a.4a. bama Jlyka.

Ha ocHoBy Pjewera MuHuctapctea dmHaHcuja Penybnvke Cpncke o nsgasawy 403BOne 3a pag 6poj
04-3597/08 opn 05. jyna 2002. roguHe o opraHusoBawy [pyLuTBa, Y cknagy ca 3akOHOM O Ocurypaky
umoBuHe u nuua, [pywTBO Mujera Ha3nB y AKUMOHapPCKO ApywwTBO 3a ocurypawe "Kocur [yHas
ocurypare" bama Jlyka. lNpomjeHa HasuBa OpyLwiTBa ynucaHa je y peructap OcHoBHor cyaa Pjewernem
6poj U/1-1603/2002 op, 07. oktobpa 2002. rogmHe.

Ha cjegHuum ckynwTuHe akumoHapa ,Kocur [yHaB ocurypawa” og 11.06.2010. roguHe uarnacaHa je
oanyka o uamjeHn Hasuea [Opywtsa ,KOCUI OYHAB OCUINYPAHE® a.n. bawa Jlyka. HoBu Hasue
OpywTBa je AkumoHapcko ApywTtBo 3a ocurypawe "OYHAB OCUIYPAHE" Bawa Jlyka, ogHocHO
"O0YHAB OCUINYPAHE" a.4. Bana Jlyka.

MpomjeHa HasuBa [pywTtBa ynucaHa je y peructap OcHoHor cyga Pjewenem 6poj 071-0-Per-10-
000996 gaHa 23.07.2010. roguHe.

OpywTso je 06.05.2008. roguHe nobuno [o3sony 3a paf 3a ob6aBrbake MoCNoBa XUBOTHOM OcUrypama
Pjewerem 6p. 05-136-4/07 og AreHumje 3a ocurypane PC.

Y Toky 2010. roguHe [pylwITBO je OCHOBano 3aBWCHO npaBHO nuue ,JyHaB ayto“ g.0.0. Bawa Jlyka
(100% yuyewhe), Ha ocHoBy oanyke 6poj 1526/2010. og gaHa 10.08.2010. roguHe. ,[lyHaB ayTo“ 4.0.0.
cnaga y Hajmnaher unaHa [lyHaB rpynauuje, a permctpoBaHo je 3a obaBrbame croegehunx gjenatHocTu:
» npopjaja n ogpxxaBar€ MOTOPHUX BO3uMna,
» npopjaja gujenosa v npubopa 3a MOTOpHa BO3Wna,
» TEeXHWYKO UCMUTUBaHE M aHanmn3a (TEXHUYKW Npernes Bo3una).
OcHuBatbe 3aBucHOr ApywTea ,JlyHas ayTo“ 4.0.0. ynucaHo je y peructap OcHoBHor cyaa Pjeliersem
6poj 057-0-Per-10-001293 paHa 18.08.2010. roavHe y bawsa Jlyuu.

HajaBroeHe 3akoHCKke NpomjeHe, OAHOCHO u3MjeHe 3akoHa O ApYyLWTBMMA 3a Ocurypawe y CMUCHY
nosehatba MUHMMAaNHOr KanmuTanHor LeH3yca 3a obaBrbarwe MNOoCrnoBa XXMBOTHOM OCUrypawa, CBe
HeMnoBOJSbHMja UHBECTULMOHA KNMMa, HEAOBOSbHO Pa3BUjeHO TPXMLLTE, OOBEMO je A0 oaflyke da ce
OpywTtBo npectaHe 6aBUTK MNOCNOBMMA >XWMBOTHOI OCUrypara, Te [a ca ApYyruMm [pyLTBOM 3a
ocurypame 3akrby4u yroBop 0 NpeHocy nopTderba X1BOTHOT ocurypatsa.

Ha ocHoBy npeTtxoaHo HaBepeHor Grawe ocurypawe a.g. bamwa Jlyka n [lyHas ocurypawe a.a. bawa
Nlyka cy pana 31.12.2019. rogmHe notnucanu Haupt yroBopa O npeHocy noptderba XWBOTHOT
ocurypawa. Ha ocHoBy Tora AreHumju 3a ocurypawe Penybnuke Cpncke gana 27.01.2020. rognHe
poHocu Pjewene 6poj: 05-577-1/20 kojum ce opobpaBa MpeHOC LjernoKynHor noptderba y BpCTU
JKWBOTHOTI OCurypasa.

Hobujarbem Pjewerna AreHumju 3a ocurypare Peny6nuke Cpncke n Hauptom Beh notnucaHor yrosopa,
Aaxa 30.01.2020. roguHe je noTnucaH KoHayaH YroBop ca Grawe ocurypawe a.g. bawa Jlyka o npeHocy
nopTderba X1BOTHOI OCUrypara.

Ha ocHoBy Pjewena AreHumju 3a ocurypawe Penybnuke Cpncke n gonuca Komucuje 3a xapTuje o
BpujeaHoctn Penybnuvke Cpricke, kao M Harmora 3a MNpeHoc xapTuja of BpujeaHoctw, LleHTpanhu
Peructap PC je pana 06.02.2020. roguvHe, M3BPLUMO MPEHOC BracHULITaBa Haj XapTujama oA
BpUjeoHOCTHN, 4YMMe je 3aBplueH Mnpouec npeHoca nopTderba XMBOTHOM ocuryapawa ca [yHas
ocurypamwe a.g. bawa Jlyka Ha Grawe ocurypamne a.a. bawa Jlyka.

OpywTBo je Ha BaHpeaHoj CKynwWITUHN akunoHapa oapxaHoj AaHa 26.02.2020. roguHe aoHujeno Oanyky
0 NpecTaHKy obaBrbaka [jenaTHOCTU XUBOTHOI ocurypara 6poj: 01-79-4-1-3/20, Te cy cTaBrbeHu BaH
CHare CBMW aKTW MOCMIOBHE MONUTUKE BE3aHO 3a XMBOTHO OCUrypare, Kao 1 ycknahusamwe CBUX APYruX
MOCMNOBHMUX akaTa.

Mmajyhn y Buay cBe nNpeTxooHO HaBedeHo AreHumja 3a ocurypawe Penybrnvke Cprnicke je pgaHa
06.03.2020. roguHe uspana Pjewere 6poj: 05-570-1/20 o npecTaHKy Baxera [03Bose 3a obaBrbat
AjenaTHOCTU ocurypara y BPCTU XMBOTHOI ocurypaka usgate gaHa06.05.2008. roguHe, 6poj: 05-136-
4/07.



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe
1. OCHUBAHE U OJENATHOCT (HacTtaBak)

Y unrby ctuuamwa fobutn, Opywteo obaBrba AjenaTHOCT Kojy YMHe crbefehu MocroBu ocurypara 3a
Koje je OpywTteo nobuno gossony og AreHuuje 3a ocurypane Penybnuke Cpncke:

- TNocnoBu HEXMBOTHUX OCcUrypamsa, U To: (a) ocurypame of nocreegumua Hesroge, (6) 1o6poBOrbHO
30paBCTBEHO ocurypane, (B) ocurypawe MOTOPHMX BO3una, (r) ocurypamwe LUMHCKMX Bo3una, (4)
ocurypatwe Basgyxonnosa, (fj) ocurypare nrnoBHux objekaTa, (e) ocurypamwe pobe y npeBosy, (k)
ocurypake MMOBMHE Of MNOXapa W OpyrMx onacHoctu, (3) ocTana ocurypaka WMOBWHE, (M)
ocurypare of, o4roBopHocTu 36or ynotpebe MOTOpHMX Bo3una, (j) ocuryparwe oA OAroBOPHOCTM
360r ynoTtpebe Ba3gyxonnosa, (K) ocurypare of OAroBOpHOCTM 360r ynoTpebe nnoBHMX objekaTa,
(n) ocurypare o onwiTe o4roBOPHOCTM 3a LUTETY KOje NMOKpuBa ocTarne BpCTe OAroBOPHOCTU, (Ib)
ocurypawe kpeauTta, (M) ocurypawe jemcTBa, (H) ocurypawe UHaHCUjCKMX rybutaka, ()
ocurypame TPOLLKOBa NpaBHe 3aluTute, (0) ocuryparwe noMohu Ha nyToBamy.

OpywtBO CBOjy YHyTpallkwy opraHusauujy npunarohaBa notpebama pasBoja CBOje [jenaTtHOCTH, Y
cknagy ca yTBpfleHOM NOCrOBHOM MOSIUTUKOM.

Mocnosu 13 pjenatHocTn [pywTtaBa obaBreajy ce y orpaHuMma — Avpekumja u y dunvjanama, kao u
TepuTopuWjanHUm opraHM3aunoHMm gvjenosumMa JpywTea.

Y avpekumjn ce obaBrbajy NOCroBM OCUrypawa, OpraHusyje ce, KOHTPOnuLIE M KOOpAMHMpA npoLuec
paga y obnactu ocurypawa (3a vHOMBMOYyanHe KOPUCHWMKE W camocTanHe npeayseTHuke, 3a mana,
BenuMKka u cpegwa npegyseha), 3ajedHUYKM MOCNOBM Yy OCUrypaky, MapKeTWHr, HakHaga LTeTa,
PMHAHCKjCKM MOCNOBK, NPaBHM MOCMNOBU, IbYACKM pecypcu 1 onwTtn nocnosu, UT, uHtepHa pesunsvja un
aKTyapcKu MoCcroBMm.

OpywTBo nocnyje Ha uujenoj Teputopuju Penybnuke Cpncke n ®epepaunje bocHe n XepuerosuHe.
lMpopajHa Mpexa pasBuja ce NpPeko ANPEKTHUX U MHAMPEKTHUX MNPOAAjHMX KaHana, npyu Yemy QupekTHe
kaHane obyxsaTa Mpexa cunujana n nocnosHuua [ApyliTea, OK UHAUPEKTHE KaHane npeacTaBrbajy
3acTynHMuM n nocpegHuum (dusmdka M npaBHa nuua) Koju cy cepTudwukoBaHu of AreHuumje 3a
ocurypare 1 nputome MMmajy noTnmcaH yroBop ca Hawwmm [JpyLuTsom.

UnaHosu YnpasHor ogbopa OpywTsa Ha aaH 30. jyH 2020. roguHe cy:
. Mp Mwupko lNeTtposuh, npeacjeaHwuk;

. Op Oparvua JaHkoswuh, ynaH;

. 3opaH CyboTuh, 4naH;

. Hebojwa Apanhenosuh, unaH;

. bojaH MNonoswh, 4nak;

. AHrenunna MeaHoBuh, YnaH;

. Jann6op Pauuh, ynaH.

NO O~ WN =

UnaHoeu Oagbopa 3a pesusunjy dpywtea Ha aaH 30. jyH 2020. roguHe cy:
1. Pagnua Py6exwh, npeacjenHuk;

2. 3opuua KHexeswuh, unaH;

3. Mapreputa bolukosuh Nbpaxumnawuh, ynaH.

leHepannuu gnpextop OpywTBa Ha gaH 30. jyH 2020. roguHe je bojaH MNonoswuh, gunn. ex.

Axtyap OpywTtBa Ha aaH 30. jyH 2020. rogunHe cy:
- Axtyap OpywTBa 3a HexuBoT je mp Bnagumnp Hukonuh n3 BujerbuHe, 6poj nuueHue: 05-529-
6/09 op 15/08/2006

Ha pan 30. jyn 2020. roguHe, OpywTBo je obaBrbano nocrnoee ocurypawa npeko Oupekuuje y banoj
Jlyumn n 8 punujana (Bawa Jlyka, [o60j, Tpebure, MNpujenop, Capajeso, bujersuHa, Mane n Bpuko).

Ha gaH 30. jyH 2020. rogmHe OpywtBo uma 191 3anocneHunx pagHuka, ook je Ha aad 30. jyH 2019.
roavHe 6uno 200 pagHuka.

KBanudukauuoHa crpyktypa 3anocnexHux Ha gad 30. jyH 2020. n 2019. rognHe npukasaHa je y
HapefHoj Tabenu:

Ksanundukaumja 30. jyH 2020. 30. jyH 2019.

MP 2 2

BC 72 73
BLUC 15 14
CCC 92 97
BKB 2 2

KB 8 12
YKyrnHo 191 200




»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

2.

2.1.

2.2.

2.3.

OCHOBE 3A CACTABJbAKE U NMPUKA3UBAHKE HEKOHCOJNTMAOBAHUX ®UHAHCUJCKUNX
M3BJELLTAJA N PAYYHOBOOCTBEHU METO[

UsjaBa o ycarnaweHocTtn

MpunoxeHn duHaHCKjCkn wu3BjewwTaju nNpeacTaBrbajy roauvillkbe  HEeKOHCONuAaoBaHe UHaHCKHjcke
usBjewwTaje apywTea ,JyHaB ocurypawe” a.n. bamwa Jlyka Ha aaH 30.06.2020. rognHe 1 cacTaBIbeHM Cy
y cknagy ca padyyHOBOACTBEHMM nponvcuma Penybnvke Cprcke n nponvcuma AreHuuje 3a ocuryparbe
Peny6nuke Cpncke koju perynuily hvHaHCKjCKO N3BjeLlTaBarkbe ApYyLUTaBa 3a OCUIypare.

OcHoBe BpegHOBaka U cacTaBibakba HEKOHCONMAOBAHMX (PUHAHCUjCKUX U3BjeLuTaja

HekoHconuaoBaHyn uHaHcujcku um3BjewTaju [pywtBa Ccy npunpeMrbeHn no Hadveny HabasHe
BpWjeQHOCTU, U3y3€eB ako Huje apyradvje objenogarteHo y padyHOBOACTBEHUM NONMTUKaMa.

McTopujckun TpoLuak je reHeparnHo 3acHoBaH Ha doep BpujegHOCTU HakHaze nnaheHe y 3amjeHy 3a poby u
ycnyre.

®ep BpWjeaHOCT je umjeHa Kojy 6y npumunu of npojaje MMOBWHE UNW NnaTunu 3a npeHoc obasesa y
yobuyajeHoj TpaHcakumju n3amehy TpXULIHMX yYeCHMKa Ha OaH BpeaHoBawa, 6e3 063upa ga nu je Ta
unjeHa [OMPEKTHO MpoBjeprbMBa MNU npouujelseHa KopuwheweM Apyrmx TexHuka BpefHOoBaa.
Mpunukom npoujernBara ep BpWjeaHOCTM MMOBMHE unm obasesa, [pylwTBO y3uma y ob3np oHe
KapakTepucTuke nMoBuHe unn obasesa koje bu ysenu y 063vp 1 Apyrn Y4eCHUUM Ha TPXULLITY MPUIMKOM
ogpehvBara unjeHe MMOBKHe unm obasesa Ha AaTyM BpedHOBaH-a.

JpywTBO je y NPONMCaHOM POKY, Ha Ha4YvH AeduHucaH NMpaBnnHUKOM O KOHTHOM OKBMPY W CagpXuHK
padyyHa y KoHTHOM okBMpy 3a apywTBa 3a ocurypawe ("Cnyxbenn rmacHuk PC", 6poj 108/15),
MpaBunHukom o cagpxuHu 1 copmn obpasaua pmMHaHCUjKMX M3BjewlTaja 3a ApyLiTBa 3a Ocurypame
("Cnyx6enn rnacHuk PC", 6poj 63/16) kao u MpaBunHukom o cagpxunHu n popmm obpasaua m3BsjeLTaja
0 npomjeHama Ha kanutany ("Cnyx6eHu rnacHuk PC", 6poj 63/16) cactaBuno obpacue hrUHaHCK]jCKMX
usBjeLlTaja.

,D,pyLIJTBO je NPUIIMKOM CacTaBrbata OunaHca TOKOBa rOTOBUHE KOPUCTUNO AOUNPEKTHU MeToq
I/I3Bj9LLITaBaH=a O TOKOBMMa rotToBUHE.

Kao wto je objenogaweHo y HanomeHn 15 y3 OBe HeEKOHcCONWAOBaHe (OUHAHCKjCKE W3BjeLuTaje,
OpywTtBO npeactaBba MaTUYHO APYLITBO MOCIMOBHE rpyne kojy uyumHe “[yHaB ocurypawe“ a.a.
Banwanyka n ,JlyHaB ayto“ g.0.0. bawanyka. Ha gaH 30. jyH 2020. rogmHe OpywTBo je umano 100%
ynora y 3aBucHom apywrey [lyHas ayTo“ g.0.0. bara Jlyka.

dyHKLMOHanHa BanyTa U BanyTta npeseHrauuja
M3HoCKM y nNpuUnoXeHMM HEKOHCONMMAOBAHMM  (DUHAHCU|CKMM  U3BjELUTajUMa U3PaXEHW Ccy Yy

KoHnBeptnbunHum mapkama (BAM) koja npeactaBrba pyHKUMOHANHY M 3BaHUYHY M3BjeLUTajHy BanyTty y
Peny6nuum Cpnckoj n BocHn n XepueroBuHu.



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

2.

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY HEKOHCONMMOOBAHNX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO[ (HacTaBak)

YTMuaj v npumjeHa HoBuX W peBupaoBaHux MeljyHapogHux cTaHpapaa 3a ¢UHaHCUjCKO
usBjewTtaBawe (“IFRS”) n MefjyHapoaHux pauyHoBoacTBeHux ctaHaapaa (“IAS”)

MpunoxeHn HeKoHcoONMAOBaHW (PUHaAHCUjCKM M3BjeLuTaju cacTaBrbeHu cy y3 npumjeHy MehyHapogHux
payyHoBoAcTBeHuMx cTaHgapgaa (MPC), ogHocHo MehyHapooHux crtaHgapga  uHaHcmjckor
napjewTaBamwa ("IFRS", y aarsem Tekcty 3ajegHo: "CtaHgapamn"), koju cy 6unu y npumjeHn Ha gaH 31.
Aeuembpa 2014. roaMHe U Ha HKMa 3acHOBaHWM Mponucuma o padyHosoacTBy Penybnuvke Cpricke u
nponvcuma AreHumje 3a ocurypawe Penybnuke Cpricke koju perynuly UHaHCUJCKO M3BjellTaBame
ApyliTaBa 3a ocurypate.

Haume, Ha ocHoBYy oapenbu 3akoHa o payvyHoBOACTBY U peBusnju Penybnuke Cpncke ("'Crnyx6eHn
rnacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjegnwTtem y Penybnuum Cpnckoj cy y obasesn ga y
notnyHoctn npumjersyjy IAS, opgHocHo IFRS, kao u MeRhyHapogHu cTaHgapa dumHaHcujckor
n3gjelwTaBaka 3a mane u cpegwe eHtutete ("IFRS for SMEs"), MehyHapogHe payyHOBOACTBEHE
ctaHgapge 3a jaBHu cektop ("IPSAS"), MehiyHapoaHe ctanaapae BpegHoBawa ("1VS"), MehyHapoaHe
CTaHgapae 3a npodpecuoHanHy npakcy WHTepHe peBuavje, KoHuenTyanHu okBup 3a (OMHAHCWjCKO
nsBjeliTaBarwe, Kogekc etuke 3a npodecuoHanHe padyHoBofe n npateha ynytcTea, objallrera U
cmMjepHuLe koje goHocu Opbop 3a mefyHapogHe padvyHoBoacTBeHe ctaHaapzae ("IASB") n cea npateha
ynyTCTBa, objallkbera 1 cMmjepHuLe Koje aoHocn MehyHapogHa denepaumja padyHosoha ("IFAC").

Y cknagy ca 3akoHom o pavyHoBOACTBY 1 peBusnju Penybnuke Cpncke (,Cnyx6enn rmacHuk PC*, 6poj
94/15), paHa 4. oktobpa 2017. roguHe, YnpaBHu opbop Casesa PP PC, goHuo je ,Oanyky o
yTBphuBawy 1 objaBrbmBamy KoHuenTyanHor okeBumpa 3a (DUHAHCWJCKO M3BjeluTaBake W OCHOBHUX
TekctoBa MeRyHapogHux padyHoBoacTBeHux ctaHgapga (IAS), ogHocHo MehyHapogHux cTaHgapaa
duHaHcujckor n3sjewwTaBara (IFRS)”.

HasepneHom Oanykom, yTBphyjy ce u ob6jaBrbyjy npesoan CTaHgapaa v Tymadewa, u3gatux of, cTpaHe
Opbopa 3a MmehyHapogHe payyHoBoAcTBeHe cTaHpapze no 31. geuembpa 2014. roguHe, Koju cy
objaBrbeHn Ha nHTepHeT cTpaHuum Casesa PP PC, a koju ce nouuwy npumjewusatv y PenyGnuum
Cpnickoj 3a omHaHcujcke M3BjeluTaje Koju ce cacTtaBrbajy Ha gaH 30. jyH 2020. rognHe. CTtynawbem Ha
cHary oBe opnnyke, npectaje ga Baxu Oanyka o noyetky obaBesHe npuMmjeHe usgamwa |AS/IFRS
(objaBrbeHunx go 1. jaHyapa 2009. roguHe), 3 jyna 2010. roamHe.

PykoBoacteo [pywTtBa aHanusmpa npomjeHe y Baxehum CraHpapavma v Tymadewyrma, kao wu
HoBoycBojeHe CTaHgapoe WM Tymadewa u3gata HakoH 31. peuembpa 2014. roavHe, M HakoH
ycTaHoBIbaBata CTaHgapaa v Tymadewa Koju cy peneBaHTHM 3a [pylwiTBO, uma Hamjepy ba ucte
NpuUMjeHn y cacTaBrbaky (UHAHCUCKUX M3BjeLUTaja HAaKOH LITO OHM Oyay 3BaHWYHO MpeBedeHu Un
o06jaBrbeHun y Penybnuvuu Cprckoj.

Hosu cmaHdapdu u Hose uamjeHe nocmojehiux CmaHOap0Oa Koju cy y npumMjeHu 3a ussjewmajHu nepuoo,
arnu Hucy 38aHu4Ho rpesedeHu u objasrbeHu y Penybnuyu Cprickoj

Ha paH opobpaBara 0BMX (hpMHAHCMjCKMX W3BjelTaja, cnegehu crtaHgapau n msmjeHe noctojehumx
cTaHgapaa, cy y NnpumjeHu.

® MCOU 16 “NInamHr’ (Ha cHa3n 3a rogulike Nepuoge Koju nounkwy Ha AaH UM HakoH 1. jaHyapa
2019. roauHe);

®  VIOPUL 23 “HeusBecHOCTM y Be3n TpeTMmaHa nopesa Ha fobutak” (Ha cHasu 3a roguvkse
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2019. roguHe);

® [oauwma yHanpehewa MCOU “DUuknyc 2015-2017" — MCOU 3, MCoOU 11, MPC 12 n MPC 23,
ob6jaBrseHor of ctpaHe MACB-a y neuembpy 2017. roamHe (Ha cHasu 3a roaulikbe nepuoae Koju
NMoYUKY Ha AaH Uy HakoH 1. jaHyapa 2019. roguHe);

® [3amjeHe MCOU 9 “®uHaHCKjCKM MHCTPYMEHTW” Yy BE3N NPEBPEMEHMX OTnrfarta ca HeraTMBHUM
KOMMeH3auvjama (Ha CHa3u 3a roaullkbe nepvoge Koju MouYukwy Ha AaH unm HakoH 1. jaHyapa
2019. roguHe);

® liamjeHe MPC 28 ,Ynarawa y npuapyxeHe eHTUTETe W 3ajegHWuKe nogyxesate“ y Besu
OYropoYHMX ynarawa y NnpuapyxeHe eHTUTeTe M 3ajedHuyKke nogyxsaTe (Ha CHasu 3a roguiit-e
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2019. roguHe);

®  ViamjeHe MPC 19 “lMpumansa 3anocneHnx” y Be3n U3MeHa, CMakbeha Unn nammupera nnaHa (Ha
CHa3u 3a roauiLHe Nepmoae Koju Nodnky Ha AaH unu HakoH 1. jaHyapa 2019. roguHe);



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roanHe

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY HEKOHCONMMOOBAHNX ®UHAHCUJCKUX
M3BJELWUTAJA U PAYYHOBOOCTBEHU METO[] (HacTaBak)

YTuuaj v npumjeHa HoBUX U peBuaoBaHux MehyHapoaHux ctaHpapaa 3a dUHaAHCHjCKO
usBjewTaBamwe (“IFRS”) n MehyHapoaHux pauyyHoBoacTBeHuX ctaHaapaa (“1AS”) (HactaBak)

PykoBogcteo [pywtBa je m3abpano ga He ycBOjM HOBe cTaHaapae WM HoBe u3MjeHe noctojehunx
CraHpapaa Koju cy y npumjeHn 3a u3BjewuTajHu nepuod, npuje Hero 6yay 3BaHWMYHO NpeBefeHu u
o6jaBrbeHn y Penybnvum Cprckoj.

Hoeu CmaHdapdu u usmjeHe nocmojehux CmaHOapda Koju cy usdamu, a HUCY jow ysujeK y npumjeHu

Ha paH opobpaBara 0BWMX (huHaHCMjcknx usBjewwTaja, creegehm CrtaHgapan v mnamjeHe noctojehmnx
Crtangapaa, kao 1 HoBa Tymayera Ccy 6mnu nsgatu, anm HUCY noctanu eekTUBHU:

® amjeHe MCOU 3 “MocnoBHe kombuHauwmje (Ha CHasu 3a rogullikbe Nepyoae Koju Nounky Ha AaH
unu HakoH 1. jaHyapa 2020. roguHe);

® [3avjeHe MPC 1 n MPC 8 y Be3an aeduHuumje matepujanHoctu (Ha CHasu 3a roaulikbe nepuoae
KOju Nnoumky Ha AaH unu HakoH 1. jaHyapa 2020. roguHe);

® [3amjeHe MCOU 2, MCPU 3, MCPU 6, MCPUN 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38,
nePULL 12, NePUL 19, NOPULL 20, NOPULL 22, n CUL-32 36or ycarnawaeaka ca HOBUM
OKBMpPOM 3a (pMHaAHCK|CKO U3BelLTaBarke (Ha CHas3W 3a rogullke nepuode Koju Nnodvky Ha AaH
unu HakoH 1. jaHyapa 2020. roguHe);

® [amjeHe MCOU 9, MPC 39 n MC®U 7 — ,,Pechopma pedepeHTHMX KaMTaHKx cTona“ (Ha cHa3u 3a
roAvLLIH-E Nepuoae Koju NoYmkby Ha AaH unu HakoH 1. jaHyapa 2020. roguHe) un

® MCOU 17 “YroBopu 0 ocurypawy” (Ha CHa3n 3a rogulike Nepuoae Koju NouYvky Ha AaH Wnu
HakoH 1. jaHyapa 2021. roguHe).

PykoBoacteo [pywtBa je u3abpano ga He ycBoju oBe HoBe CrtaHgapaoe v uamjeHe noctojehux
Crangapga npuje Hero OHM cTyne Ha cHary. PykoBoactBo npeasuha Aa ycBajake OBWX HOBMX
CraHgapgoa v um3mjeHa noctojehux Ctanpapga Hehe vmaTv martepuvjanaH yTvuuaj Ha duHaHCKjcke
ussjewwiTaje JpywTea y nepuogy uHuumjanHe npumjeHe.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

3.

3.1.

3.1.1.

NPEMMEQD 3HAYAJHUX PAYYHOBOACTBEHUX NONMTUTUKA
Mpuxogun

Mpuxoan obyxsaTajy npuxoge of yobudajeHux ocurypasajyhux aktvBHocTu [pywitea (MOCNoBHeE U
duHaHcujcke npuxofe). YobuyajeHe OAHOCHO pedoBHe akTMBHOCTM [IpyluTBa Cy CBE aKTUBHOCTMW Koje
OpywTBOo npeayavma y obumy CBOr pajga Kao M aKTMBHOCTM KOje Cy Ca HMMa MnoBesaHe W Koje
noapxasajy Taj pad, n OA Hera nponsunase unvm nMajy NponpaTHN Kapakrep.

Mpuxoae OpywTBa YnMHe NOCNOBHW (PYHKLMOHANHM) NPUXOAN, MPUXOAW O MHBECTULIMOHE aKTUBHOCTMY,
h1HAHCKjCKN NPUXOAM, MPUXOAM NO OCHOBY ycknahusara BpUje4HOCTM MMOBUHE 1 OCTanun Npuxoau.

MocnoBHM (yHKLMOHaNHW) Nnpuxoamn

Y OKBMpY MOCMOBHUX Mpuxoda [pylwTBO €BUAEHTMpa Npuxode U3 AjenaTHOCTV ocuryparsa, O4HOCHO
npuxode Nno OCHOBY Mpemuje ocurypama, npuxogde Mo ocHoBY y4yelwha caocurypama v peocurypama y
HakHagu LTeTa, Npuxode o4 yKudawa M CMarera pesepBucara ocuryparba, npuxofe og nospahaja
NOpPecknx M Apyrux daxGuHa u npuxode of npemuja, cybBeHuuja, AoHauuja, NPUXOA4E MO OCHOBY
npoBm3mnja peocuryparsa, Npuxoae fno OCHOBY perpeca ocurypawa v apyre gyHKUMOHanHe npmxoae.

a) lMpuxodu 0d npemuje ocueyparba u caocuaypar-a

Mpuxoge o npemuje ocurypaka-caocurypawa npeactaBrbajy M3HOCU akTypucaHe npemuje Kojy
ocurypaHuk/yrosapay ocurypawa nnaha ocurypaBadyy Ha OCHOBY yroBopa O OCUrypawy, yMameHe-
yBehaHe 3a W3HOC npemwuje Koju npunaga HapegHoM obpayyHCKOM nepuody (MpeHocHa npemuja).
Mpuxoan of nmpemuje ocuryparwa Ce yHOCe y yKynaH Mpuxof y ckrmagy ca pokoBuMma M nepuoguma
nokpuBaka pu3anka n3 ogroapajyhmx yrosopa o ocurypamwy.

lMpeHocHa npemuja (pe3epBa 3a He3apaheHe npemuje) ce obesbjenyje aa 6u ce obyxBaTvnu gvjenosu
hakTypucaHnx Mpemuja Koju ce OAHoCe Ha npuxode HapegHux obpadvyHckmx nepwopa. lMpeHocHa
npemuja ce obpadyHaBa metogom "pro rata temporis”.

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypama. TapudHy NonuTUKY YCBOjUO
je YnpasHu ogbop Opywitea.

Mpemuja ce cactoju oa yHKUMOHaNHe npemuje n pexujckor goaaTtka. PyHKUMOHaNHy npemujy YvHe
TEeXHMYKa npemuja (3a cBa ocurypama) U JONpuMHOC 3a NpeBeHTMBY. Pexujckn gogaTtak KOpucTu ce 3a
nokpuhe TpoLLKOBa CNpoBONeHa ocurypama.

HauuH pacnogjene npemwuje ocurypamwa no BpcTama HEXUBOTHUX Ocurypaka yTBphyje ce MHTepHUM
aKTOM Koju JoHocu YnpasHu on6op OpywTea.

6) lpuxodu o0 y4yewha y HakHadu wmema

Y okeupy npuxoga op ydewha y HakHagu wTeta [pylwTBO MCKasyje NMOCIOBHE NPMXO4e MO OCHOBY
yyewha caocurypawa M peocurypama y HakHagu LuTeTa HEXUBOTHUX Ocurypawa MpaBHMX nvua, ca
Kojuma [pylTBO MMa 3akibyyeHe YroBope O Caocurypaky M peocurypawy Kao M Mpuxofe no OCHOBY
yyewha caocurypaBaya u peocurypaBaya y HakHagu LwrteTa.

8) lNpuxod 00 ykudara u cMarerba pesepeucara

Mpuxoguma of ykuaara U CMarseH-a pe3epBucarba - UCKasyjy ce MPUXOau Mo OCHOBY yKuaaka Uiu
CMaH-eHa pe3epBurcarba y CKnagy ca 3akoHOM M PeneBaHTHUM NponucuMa v aktuma [Apyrea.

e) lMpuxodu no ocHo8y nposu3suja peocuayparba

[Mprxoam no ocHoBY npoBu3Mja peocurypaka npeacraBrbajy npoBuanje koje [OpylITBO ocTBapyje no
yroBopumMa of, peocurypaBava Kof Kojer peocurypasa CBoj nopTders.

0) Ocmanu noco08HU npuxoou
Octanu nocnosHn npuxoan obyxeaTajy npuxode of MpOBM3Wje, perpeca, 3akynHuHa, npuxoge Mo

OCHOBY [J06MjeHUX CropoBa, kamaTa, 3efleHe KapTe, YCIY)KHUX LUTeTa, YCIyXHUX 3anuncHuka MYM-a u
APYr NOCNOBHU NPUXOAM.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

3.

3.1.

3.1.2.

3.1.3.

3.1.4.

3.2.

3.2.1.

NPErMEeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
Mpuxoamn (HacTaBak)
®duHaHCHjcKn npuxoam

®duHaHcKjcke npuxode YvMHE MPUXOAM Of Kamara, KypCHMX pasnuka, npuxoaum no ocHoBy edpekaTa
BanyTHe Knaysyne, W ocTanu uHaHcujckm npuxoaw, y cknagy ca IAS 18, IAS 21 u pgpyrum
peneBaHTHUM CTaHgapavma .

Mpuxoam ofg kamaTa Ha UHaAHCWjCKY MMOBMHY Ce MpWU3Hajy kaga je BjepoBaTaH npunue 6yayhux
€KOHOMCKMX kopucTu [lpyliTBa M Kaga je M3HOC npuxoda noysgaHo mjepreus. [Npuxoa op kamaTta je
BPEMEHCKMN pasrpaHuyYeH 1 npusHaje ce MeToaoM edeKkTUBHE KaMmaTHe cTone, Koja NpeacTasrba cTony
Koja TayHO AUCKOHTYyje (cBoau) npouujerbeHe Oyayhe HoOBYaHe TOKOBE Y TOKY OYEKMBAHOr BUjeka
dVHaHCcKjcke VMMOBMHE Ha HETO HadOKHaAWBY BPUWjEAHOCT Te WMOBMHE MPWUIMKOM  MHULMjanHor
npu3HaBam-a.

[Mpuxoam no ocHOBY kKamaTa OAHOCHO (PUHAHCUjCKM Npuxoau ce Hajpehum gjenomM ogHoce Ha nracMmaHe
genoHoBaHe y 6aHum 3a nokpuhe 50% rapaHTHOr doHAa M TExXHUYKe pesepBe M kamate Mo
obBe3HMUama, a eBUAEHTUPajy ce y obpayvyyHCKOM nepuoay y KoMe Cy HacTanm.

OcTtanu npuxoau

Y OKBMpY OCTanux npuxoga, uckasyjy ce Aobuum Mo OCHOBY Mponaje HEeKpeTHWHa, onpeme (OCHOBHMX
cpepcTaBa) M HemaTepujanHux ynarawa, 4o6uUUM of Npofaje ocTtaTtaka ocuUrypaHux owTeheHux cTeapw,
fobuum of npodaje XOB, HannaheHa oTnMcaHa NoTpaxuBaksa, BULLKOBW, NMPUXOAM N0 OCHOBY edekaTa
YroBOpeHe 3alThTe Of pu3uKa, NPUXOAM Of CMaker-a obaBesa, MPUXoaM of YKMAaHa AYropoyvHMX
pesepBucaa 1 0CTany HenoOMeHyTU NPUXoau.

Mpuxoan no ocHoBy ycknafijuBawa BpUjeAHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBawa BpWjeLHOCTM MMOBMHE OoOyxBaTajy no3uTuBHE edekTe NpomjeHe
nowTeHe (cbep) BpWjeQHOCTM HemaTepujanHux ynarawa, HeKpeTHUHa, onpeme 1 3anuxa — [0 BUCUHEe
NPeTXodHO MCKasaHWX pacxoda 3a Ta CpeAcTBa MO OCHOBY BPeAHOCHOr ycknafuBawa, kao 1 Apyrux
yKvaara Ucrnpasku BpUje4HOCTM MO OCHOBY BPeAHOCHOT yCknahuBara y ckrnagy ca peneBaHTHUM IAS 1
WHTEpHOM perynatusom [pywiTea.

Pacxoau

Pacxoaun obyxBaTtajy TPOLLKOBE KOju MPOUCTMYY M3 yobu4dajeHnx akTuBHocTu [dpylutea.
Ha padyyHnma pacxoga obyxsaTajy ce MOCIIOBHWM pacxoAm, pMHaHCKjCKM pacxoam, ocTanu pacxoau u
pacxofe no OCHOBY ycknahuBara BpujeQHOCTN UMOBUHE.

MocnoBHM (¢pyHKLMOHANHK) pacxoaun

Y oOKBMpPY TMOCMOBHMX pacxoda [pywTBO eBMOEHTMPa pacxode 3a [yropovHa pesepBucara |
byHKUMOHanNHe [OMpuHOCE, HakHade LTeTa, YrOBOPEHWX W3HOoca W Mnpemuja caocuryparsa u
peocurypata M ocTane HakHage HEeXMBOTHUX OCUryparba, TPOLUKOBE CrpoBofjera ocuryparsa u apyre
byHKUMOHanHe pacxoae.

a) Pacxodu 3a dyzopoyHa pe3epeucamsa u pyHKYUOHasIHe AonpuHoce

Pacxoge 3a pyropoyHa pesepBucama W (yHKLMOHANHE AOMpMHOCE YMHE MaTeMaTuyka pesepsa,
JONPUHOC 3a NPEBEHTMBY, OOMPUHOC 3alUTUTHOM oHAY, AoNpPUHOC AreHumju 3a ocurypamwe Penybnuke
Cpncke (ASOPC) n ®buX, bupo 3eneHe kapte (bupo 3K), gonpuHocy nponucaHn nocebHMmM 3akoHOM r
ocTana pesepBucama 1 pyHKLMOHANHe JonpuHoce.

Mamemamuyka pesepea

MaTtemaTtudka pesepBa je TexHWuka pesepBa [ApyWTBa 3@ OCUrypake HamujereHa uamMupuBasy
6yayhux oGaBesa No OCHOBY MBOTHOI OCUTypakba.
O6payyH MaTeMaTuyke pe3epBe OCUryparsa XMBOTA U3BPLLEH je :
> 3a aKTUBHA OCUTypata XUBoTa NpUMjeHoM GpyTo — 3UIMepoBe NMPOCMNEKTUBHE MeToe,
> 33 pepgykoBaHa (KanuTanusoBaHa) ocurypara, OLHOCHO 3a ocurypaka koja cy ocrnotoheHa
nnahara npemuje, NPUMjEHOM HETO NPOCTIEKTUBHE MeToeE.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

3.

3.2

3.2.1.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)

Pacxoam (HacTaBak)

MocnoBHuM (byHKLMOHANHW) pacxoam (HacTaBak)

a) Pacxodu 3a dy2opoy4Ha pe3epeucara U ¢hyHKUUOHasiHe QonpuHoce (Hacmaeak)

HonpuHoc 3a npeseHmusy

CpencTtBa npeBeHTUBE NpeacTaBrbajy cpefcTsa [pylwitBa HamujerseHa ynarawvma y MpeBeHTUBHY
3alWTuTy, Kojuma ce npegynpefhyje ocTBapere ocurypaHor cny4vaja Ha ocurypaHoj MMOBMHU U fiMLuMa U
CMakbyjy nocreeguue WwreTHMX goranaja, a koja ce Ha OCHOBY kpuTepujyma yTepheHux MpaBunHukoMm o
NpeBeHTMBU HaMjeHCKM yYCcMjepaBajy ogpefieHnm ocurypanuumma Opywitea.

HonpuvHoc 3a npeBeHTUBY ce obpadvyHaBa y MPOLIEHTY M 3a BpCTe ocurypawa y cknagy ca Ognykom o
MakcMMarnHMM cTonama pexujckor AofdaTaka Kojy AoHocu YnpaBHuu oabop OpywTea. [Npema HaBeaeHo]
Opnyumn 3a cBe BpCTE HEXMBOTHWX OCUrypawa NpeBeHTMBa ce obpayyHaBa y maHocy of 1.5% opf
dakTypucaHe npemuje OoCuM ocurypawa o ayToO4roBOPHOCTM, raje ce OpyTo nmpemwuja cacToju of
TEXHUYKE MpemMuje U pexujckor gogatka, a y ckrnagy ca OanykoM O 3ajeQHuykoj Tapudum npemuja m
LjeHOBHMKY 3a OCurypake o 0AroBOpHOCTU 3a MOTOpHa Bo3una y Peny6nvmuu Cpnckoj.

HakHada 3a npomusrnoxapHy 3awmumy

HakHaga 3a npoTvBnoxapHy 3alTuTy obpavyHaTa je y ckrnagy ca 3akoHOM O 3aluTUTWU of noxapa Y
BucuHM of 0.04% opn nocnoBHux npuxofa, (Cnyx6enn rmacHuk PC, 6p. 89/14).

HakHada 3a yHanpehere onwme KopucHuUx ¢hyHKyuja wyma

HakHaga 3a yHanpehewe onwTe KOpucHWX PyHKumja wyma obpadvyHasa ce no ctonun of 0.07% Ha
yKynaH ocTtBapeH npuxog, (Cnyx6eHn rmacHuk PC, 6p. 89/14).

lMpomuezpadHa 3awmuma

MpoTmBrpagHa 3awtuta obpadyHasa ce no ctonu of 0.25% opf, ykynHo octBapeHor npuxoga (CnyxbeHn
rnacHuk PC, PC 6p. 89/14).

HakHala 3a 8ode

HakHaga 3a Boge obpadyHaBa ce Ha OCHOBY 3akoHa O BOAaMa, a OCHOBMLA je eKBUBaneHTHU Gpoj
CTaHOBHMKA.

HonpuHoc 3awmumuom ¢hoHdOy PC u ®buX

Ha ocHoBy obGpauyHa 3awTutHor cpoHag Penybnuke Cpncke, 3awTtutHor choHaa PbuX, ytBpheHa je
BMCMHA [JOMpMHOCa 3awTWTHOM (hoHOy 3a nokpuhe m3gaTaka 3a WTeTe MO OCHOBY HEMo3HaTuxX U
HeocurypaHux Bosuna. ObpayyH ce BpLUM Ha OCHOBY haKkTypucaHe npemuje ayToO4roBOPHOCTY.
HakHnada AzeHuyuju 3a ocuzypare PC u ®buX

AreHumje 3a ocuryparwe PC n ®buX Bplue obpayvyH HakHaga Ha OCHOBY YKYMHO ¢hakTypucaHe npemuje

OpywTsa.

6) Pacxodu HakHade wmema u y2080PEeHUX U3HOCA ocu2ypara U NpemMuje caocuzyparba U
peocuzypama

Pacxogn HakHage wTeTa u YroBopeHux n3Hoca ocurypamsa u npeMMje caocurypawa 1 peocurypawa

npecTaBrbajy pacxofe 3a WChnaTy HakHada LWTeTa U OcUrypaHux cyma, ApYrux yroBOPEHWX M3Hoca u
yuewwhe y 1o6uTU ocurypaHuka, Koju ce ucnnahyjy ocurypaHmuumMa, ogHOCHO KOPUCHMLMMA OCUrypamsa.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

3.
3.2.
3.2.1.

3.2.2.

3.2.3.

3.2.4.

3.3.

NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
Pacxogm (HacTaBak)

MocnoBHuM (yHKLMOHaNHM) pacxoan (HacTaBak)

8) Pacxodu no ocHogy nosehata pesepeucaHa

Pacxogn no ocHoBy noBehawa pesepBucarwa Ce MUckasdyjy y cknagy ca 3aKOHOM W peneBaHTHUM
nponucmMma v aktuma [Jpylitea.

2) Pacxodu no ocHoey npemuja peocuzypata

Pacxoan no ocHoBy npemuja peocurypara NpeacTaBrbajy pacxone peocurypaka pusvka kog Opywitsa
3a peocurypame ca kojum [JpyliTBO MMa 3akiby4eHe YyroBope O peocurypary, [OK Ce 3a 3efeHy kapTy
peocurypame BpLuu npeko brupoa 3enexe kapte buX.

0) Tpowkoeu cripoeohera ocuzypara

TpowkoBu cnpoBohewa ocurypawa obyxsaTajy pacxoge 3a obaBrbake MOCMOBa Ocurypawa uuje
nokpuhe ce BpLIM K3 pexwujckor gopdaTtka. TpOLUKOBU crpoBohera ocurypaka obyxBaTajy TPOLLKOBE
amopTu3auuje HemaTepujarnHux ynaramwa, TPOLIKOBE aMopTu3aumje HeKpeTHMHA U onpeme, TPOLUKOBe
pesepBucamwa beHeduumja 3a 3anocneHe, TPOLUKOBE maTtepwjana, ropusa W eHepruje, Npov3BOOHMX
ycnyra, pekname W nponaraHfe, penpeseHTauuje, nopese v OOMPUHOCE HEe3aBWCHe Of pe3ynTaTa,
TPOLLUKOBE HEMpOU3BOAHMX ycnyra, HemaTepujanHe TPOLLKOBE Kao M TPOLLKOBE 3apaja, HakHada 3apaja
1 Apyre TPOLLKOBE 3@ 0baBrbake NocnoBa ocuryparba.

TpowkoBu npubaBe ocurypakwa Cy HenocpeaHu TPOLUKOBM MpubaBe ocurypawa, a TO Cy: TPOLUKOBU
npoBM3nje 3a 3akibydeHe YroBope Oocurypawa M TPOLUKOBU 3anoCrEeHUX AUPEKTHO M UCKIbYYMBO
3anocneHnx Ha npubasu ocuryparsa, OOHOCHO Yy Cry4vajy 3anocrneHux Koju obaBerbajy Bulle nocrosa
cpasmjepaH MO TPOLLKOBA TOr 3anocieHor 3a 4O pagHOr BpeMeHa KOju NPOCjeYHO roaunilie NPOBOAM
Ha AUPEKTHUM W UCKIbYYMBMM MOCIoBMMa npubase ocurypaka. TPOLUKOBM UCMOCTaBbaka AOKyMeHaTa
O Oocurypamwy, Kao U nocpedHu TPOLUKOBW MOMYT peknaMe W agMUHUCTPaTUBHM TPOLLKOBM Be3aHW 3a
o6pagy noHyAe v n3gaBarweM Nonnce He CMaTpajy ce HeMOCPEeAHUM TPOLLKOBMMA U HUje NX [O03BOSbEHO
pasrpaHnyasaTv. [pylWTBO BpLUM pasrpaHuyere TpoLlukoBa npubaBe ocurypara y cpa3mjepu ydewnha
NPeHOCHE NMpeMuje HEXMBOTHMX OCUTyparsa y YKyMnHOj BpyTO NpemMuju HEXMBOTHNX OCUTypara.

®duHaHCHjcKkM pacxoaun

durHaHcHjcke pacxofe YMHE pacxodu MO OCHOBY KamaTa, KYpCHWMX pasnvka, HeraTMBHU edektu mno
OCHOBY BarnyTHe Knay3ayre 1 octanu rHaHCHjCKN PacXoam.

OcTanu pacxoau

OcTtane pacxofe 4vHe ryéuum no OCHOBY pacxofioBaka W nNpojaje onpeme 1 HemaTtepujanHux ynaramba,
rybuum no ocHOBY Npojaje HekpeTHWHa, rybuumn on npopaje martepujana, ryouvum og npopaje XOB,
pacxoou Mo OCHOBY WCMpaBke MOTpaxuBaka 3a Mpemujy, pacxoou Mno OCHOBY MCMpaBke OCTanux
noTpaxuBara, pacxoam No OCHOBY OTNMNCA M OCTanu HENMOMEHYTU pacxoau.

Pacxoam no ocHoBy o6e3Bpjefjea NMOBUHE

Y okBUpYy pacxoda no ocHoBy obesBpjehera MMOBMHE, MUCKa3yjy ce HeratuBHU edeKkT BpUjegHOCHMX
ycknanueawba HemaTepujanHux ynaraka, HeKpeTHUHa 1 onpemMe, AyropovyHuX MHAHCUjCKUX nnacmMmaHa
W noTpaxwusama, y cknagy c IAS 36 - Ymarere BpegHOCT! MMOBWHE U OpyruMm peneBaHTHum MPC un
OBOM OAFTYKOM, MpemMa Ha3nBMMa payyHa oBe rpyne. Ha payyHuma oBe rpyne nckasyje ce u HeratueaH
edekaT npomjeHe nowTeHe (dep) BpujegHocTn cpeactasa, ycknagy ¢ IAS 16 — HekpeTHuHe,
nocTpojexa u onpema, IAS 38 - HemaTtepujanHa nMoBuHa 1 oCcTannm peneBaHTHUM IAS -uma.

Mpe pavyHaBak-€ AeBU3HUX U3HOCa

[MocnoBHe nNpomjeHe HacTane y cTpaHoj BanyTu (BanyTu Koja Huje pyHKUMOHanHa), cy npepadvyHaTe y
byHKUMOHanHy BanyTy No 3BaHWYHOM CpedH-eM KypCy KOju je BaXKMO Ha AaH MOCIIOBHE NPOMEHE.
Cpegactsa 1 obaBese 1ckasaHe OpUrMHaNHO y CTpaHoj BanyTu Ha AaH bunaHca crawa, npepadyHati cy
y dPYHKLUMOHAnNHy BanyTy No 3BaHUYHOM CpeH-eM KypCy KOjW je BaXkmo Ha Taj AaH.

CpepnctBa 1 obaBese ca YroBOpeHOM BaslyTHOM Kray3ynoM fpepavyHaTe Cy Ha [aH cacTaBrbakba
GunaHca npema yroBopeHom kypcy. KypcHe pasnuvke, HacTane kao pesynTaT npepadyHaBakba, Khbuke
ce Y KOPUCT (O1HaHCHJCKUX NPUXoda UIv Ha TepeT (hMHaAHCUjCKUX pacxoaa.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

3.

3.4.

3.5.

NPEMMEQD 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJNIUTUKA (HacTaBak)
BeHedmumnje 3a 3anocneHe
a) Mope3su u donpuHocu 3a obe36jehjene coyujanHe cu2ypHOCMU 3anoC/IeHUX

Y cknagy ca gomahum nponucrMa 1 yCBOjeHOM payyHOBOACTBEHOM MOMAMTMKOM, [ApyliTeo je o6aBesHo
Aa ynnahyje gonpvHoce pasHnuM ApXXaBHUM (POHAOBMMA 3a coumjanHy 3awTuTy. OBe obaBese ykibyuyjy
AOMPUHOCE Ha TepeT nocrnofdasua y M3HOCKMMAa Koju ce obpavyHaBajy MpUMjeHOM creumduyHuX,
3aKOHOM nponucaHux crtona. [pylwTBO MmMa 3akoHcKy obaBesy Aa usspwm obyctaBy obpadyHaTux
JOMpUHOCa M3 HETO 3apafa 3anocfeHux U Aa 3a HUXOB padyH M3BpLUM NPEeHOC OByCTaBrbeHuX
cpefcTaBsa y kopucT ogrosapajyhunx apxasHux doHaoBa. [lonpnHocy Ha TepeT 3amnocneHnx U Ha TepeT
nocrofasLa Krhke ce Ha TepeT TPOLUKOBa Y Nepuody Ha Koju ce ofHoce.

6) beHeghuyuje 3anocseHumMa

Y cknapy ca lNojeanHavyHMM KONMEKTMBHUM yroBopoMm, OpylwTBo je y ob6aBesn ga ucnnatu oTnpemMHuHe,
pagHMLMMa KOju Cy 3aKibyumnu yrosop o pady Ha HeoppefeHo Bpujeme, NPUNNKOM oaracka y neHsujy y
BMCUHW TpU npocjeyHe nnaTe [pywTBa wWnu Tpu MNpocjedHe nnaTe pajHuka, ako je To 3a hera
nososbHuje. Kao ocHoBMua 3a obpayvyH y3uma ce Hajeha mjeceyHa nnarta ocTBapeHa y nocrbefmux 12
Mjeceum npuvje ocTBapuBawa npasa Ha neHsujy. Ha ocHoBy IAS 19 “HakHage 3anocneHuma” 3axtujeBa
ce obpayyH KW ykankynucaBawe Cafallke BPWjedHOCTM akyMmynupaHux npaBa 3anocneHux Ha
OTMPEMHMHE.

TpolwkoBM Be3aHW 3a HakHage NpunNMKoM opnacka y neHaujy ytephyjy ce kopuwhewem meToga
NpOjeKTOBaHNX jeAMHMLA KpeauTupawa, Ca akTyapCkum ofMjepaBakeM Koje Ce BpwM Ha AaH
u3BjellTaja o0 pmHaHCHjcKOM nNonoxajy.

OpywTBO je camocTtanHo obpayyHano M wuckasano ayropodyHe obaBe3e MO OCHOBY OTNPEMHMHA
Np1MjeHOM COMNCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma IAS 19.

Mope3 Ha po6uTak
Tekyhu nope3 Ha 0obumak

Tekyhu nopes3 Ha gobutak npeacraBrba U3HOC Koju ce obpayvyHaBa u nnaha y cknagy ca 3akoHOM o
nopesy Ha pobut. Tekyhu nopes Ha gobuTak npeacrtaBrba M3HOC KOjU ce obpadyHaBa MpUMjEHOM
nponucaHe nopecke ctone oa 10% Ha ocHOBWUY YTBpPREHYy NMopeckuMm OunaHcom, Kojy npeacTtaBrba
M3HOC AobuTKa npuje onopesnBaka Nno oabuTKky edekarta ycknahueawa npuxoga M pacxoga, OAHOCHO
yMameha 3a yrarawa y MalluMHe U onpemy 3a obaBrbare AjenaTtHOCTU U3BpLUEHE Y TOKy roauHe, a 'y
ckragy ca nopeckum nponucuma Penybnuke Cpncke.

Mopecku nponncn Peny6nuke Cpricke npensuiajy MOryRHOCT yMarera Nopecke OCHOBMLE 3a U3HOCE
ynarawa y HEeKpeTHMHe, MOoCTpojera N onpemMy 3a obaBrbawe BNacTMTe NPOU3BOAHE OjenaTHOCTU U 3a
usHoce nnaheHor nopesa Ha [OXO4aK W [JOMpUMHOCA Ha nuYHa npumawa 3a Buwe o 30
HOBO3aMOoCMEeHNX pajiHUKa Ha Kpajy NOCrnoBHE roAvHE.

Mopecku nponucu Penybnuke Cprncke He npeaBuhajy moryhHOCT Aa ce nopecku ryouum us tekyher
nepvoga MOry KOPUCTUTM Kao OCHOBa 3a nospaT nopesa nnaheHor y npeTxogHUM nepuoauma.
MehyTtum, rybuum ns Tekyher nepvoga uckasaHu y nopeckom bunaHcy mory ce KOpUCTUTU 3a ymareHe
nopecke ocHoBuue 6yayhmx obpadyHCKkMx nepuoga, anv He Ayxe oA neT roamHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nopes Ha pobutak ce obpayyHaBa kopuwherwem meTofe yTBphuBama obaBe3a npema
u3BjewwTajy 0 dpmHaHCHjCKOM nonoxajy — OunaHcy cTawa, 3a NpvMBpEMEHe pasnuke npovsawne us
pasnuke wu3melly nopecke OCHOBe MoTpaxuBawa W obaBesa y OunaHcy cTaka M HMXOBe
KHMroBOACTBEHE BpujegHocTH. Baxehe nopecke ctone Ha AaH bunaHca ctawa unm nopecke crore Koje
Cy HaKoH TOr AaHa CTynurne Ha cHary, kopucte ce 3a yTephyBame pasrpaHMyYeHor nsHoca rnopesa Ha
pobutak. OgnoxeHe nopecke obasese ce Npu3Hajy 3a CBe onopesvBe NpuBpeMeHe pasnuvke. OgnoxeHa
nopecka cpefacTBa ce npu3Hajy 3a cBe oabuTHe NpuBpeMeHe pasnuke n edekTe Nopeckux ryburtaka u
MOPECKNX KpeauTa, Koju ce MOry NpeHoCUTU y HapedHe dumckanHe nepuoge, A0 cTeneHa Jo kor he
BjepoBaTHO MOCTOjaTV OMOPe3unBU A0OMTaK Of Kojer ce MpeHujeTu Mopecku rybuTtak u Kpeautn mory
yMamuTu.

lNope3u u dorpuHocu Koju He 3asuce 00 pe3ynmama

Mopesn ¥ [OOMPUHOCU KOjU He 3aBWCe Of pesynTata npeacTaB/bajy nnahaka npema Baxehum
penyGrIMYKUM U OMWTUHCKUM MPOMUCMMa paau (UHAHCKUpara pPasHWX KOMYHAaIHWX W penybnuvykmux
notpe6a. OBM Nopesn 1 JONPUHOCU YKIbYYEHU CY Y OKBMPY OCTanux NOCMOBHUX pacxoda.
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3.
3.5.

3.6.

3.7.

3.8.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
Mope3 Ha gobuTak (HacTaBak)
lNope3 Ha dodamy epujedHocm

3akoHOM 0 nopesy Ha AoaaTy BpujeqHOCT yBedeHa je obaBesa u perynucaH je cuctem nnahawba nopesa
Ha popaty BpujegHoct (MAB) Ha Teputopuju BocHe 1 XepuerosuHe. YnaHom 25 HaBegeHor 3akoHa
ycrnyre ocurypansa 1 peocurypara cy ocnoboheHe nnahawa nopesa Ha goaaTty BpujeaHOCT.

HemaTepujanHa ynarawa

HemaTepujanHa ynarara ce No4eTHO BpeaHyjy no HabaBHOj BpujeaHOCTU. BpegHoBake HemaTpujanHmx
ynarawa HakoH NMOYETHOr Npu3HaBaka BPLUM Ce NPUMjeHOM OCHOBHOT nocTynka npeasuheHor IAS 38 —
HemartepwjanHa vmoBMHa, OQHOCHO No HabaBHOj] BPWUjeAHOCTVM YMar€EHOj 3a YKyrnHy amopTusauujy u
yKynHe rybutke no ocHoBy obesBpjeflewa. HakHagHu wusgaum 3a HemaTtepujanHa ynarawa ce
Kanutanusyjy camo ako je BjepoBaTHO Aa he ce ocTtBaputu Oyayhe eKOHOMCKe KOpUCTW, ako cy
€KOHOMCKEe KOpPUCTU u3Haj nNpBOOGUTHO MpoLjereHnx cTaHaapAa O YUYMHKY HemaTtepujanHnx cpeacrasa u
ako ce nsgatak Moxe noysaaHo YTBPAMTY U MpunmcaTy CpeacTsy.

HematepwujanHa nMoBMHa NpecTaje Aa ce nNpusHaje HakoH oTyhierwa unu kaga ce o keHe yrnoTpebe nnm
oTyhewba He ouyekyjy HukakBe Oyayhe ekoHoOMcKe KOpuCTU. Y MOMeHTy oTyhewa unu craBrbakba
HemaTtepujanHor ynaraka BaH ynotpebe, pasnuka uamMehy KiUroBOACTBEHE BpPUjEOHOCTU U HETO
npunuea koju ce gobuja Tum otyherwem, npuaHaje ce kao rybutak unn gobutak nepmoaa.

3a obpayvyH amopTu3auvje HemaTepujanHux ynarawa npuMjeryje ce nponopuuoHanHM MeTonq
oTnucuBawa. HemartepujanHa ynarawa v codTtBep ce amopTumayjy no ctonn op 20%, ocum ako
YroBOPOM WIn ApYrum JOKYMEHTOM BpujeMe Tpajarba ynarawa Huje 4eUHUCaHO Ha ApYraynjy HaunH.

HekpeTHuHe 1 onpema

3emrbuwiTa, rpaheBnHckn ob6jekTn 1 onpema cy maTepuvjanHa cpeacTtsa Koja [JpylwTBO ApXK 3a NpyKake
ycnyra unu y agMUHUCTpPaTMBHE CBPXE, YMjU je OYeKMBaHM KOPWUCHM Bujek yrnoTpebe Ayxu oa jeaHe
roavHe. [Mo4eTHO npusHaBawe BpwK ce no HabaBHO] BpujeaHocTW. HabaBHy BpWjeOHOCT YMHM
BpujeoHocT no dakTypu gobaBreava yBehaHa 3a CBe TPOLIKOBE HacTane OO0 HMXOBOr CTaBrbakba y
ynotpeby.

HakoH noyeTHOr npu3HaBawa, 3eMibULUTA W HEKPETHUHE Cce Wuckasyjy no peBanopusoBaHUM
BpujeoHoCTUMa, Koje u3paxkaBajy HMUXoBY nowTeHy (cpep) BpujeoHOCT Ha [aH pesanopusauuje
(npoujeHe), ymameHy 3a yKynaH U3HOC MCNpaBKe BPWjeQHOCTM MO OCHOBY obpadyHaTe amopTu3auuje u
YKYMaH M3HOC Ucnpaeke BpujeaHOCTM No OCHOBY obe3Bpjehena, cee y ckragy ca |AS 16.

Kapa ce kwuroBogcteeHa BpWjedHOCT 3emMrbUiTa U rpaheBuHckMx objekata noseha kao pesyntar
npoujeHe, nosehare ce OUPEKTHO NpuUnMcyje KanuTany Kao pesanopu3aunoHa pesepsa. [loBehame ce
npu3Haje y bunaHcy ycnjexa 4o OHOr M3HOCa A0 Kojer ce CTOpHMpa peBanopusaunoHO CMakkeHe UCTor
CpencTBa, Koje je MpeTxooHO npu3HaTo kao pacxon. Kaga ce kwuroBoactBeHa BpujeOHOCT CpeacTBa
CMamW Kao pesyntaT peBanopusauuje, cMarewe ce npusHaje kao pacxod. Cmamere ce OUPEKTHO
KiWKM Ha TepeT CTaBKe peBanopv3auMoHMX pe3epBW, Yy OKBUPY kanutana, A0 u3Hoca nocTojehumx
peBanopusaLMoHnX pe3epBu Koje ce OAHOCE Ha TO CPefCTBO, a MPeKo TOr U3HOca Ha pacxofe Tekyher
nepuopaa.

HakoH noyeTHOr Nnpu3HaBaka CBa CpeacTBa Onpeme uckasyjy ce no HabaBHOj BpujeaHOCTUN YMaH-eHoj 3a
yKynaH usHoc obpadyHaTe amopTu3auumje M ykynaH usHoc rybutaka 36or ob6esBpjefera, OAHOCHO
nprvMjeHOM OCHOBHOT nocTtynka npeasuieHor IAS 16 - HekpeTHuHe, NOCTpojera 1 onpema.

[lobutak Koju HacTaHe NPWUNMKOM pacxodoBaka M MpoAaje HeKpeTHMHA M onpeme uckasyje ce
HEeMocpeaHo Kao BaHpeaHW MNpuUXod Y OKBMPY oOcTanux npuxoga. [yGuTak HacTao MpUIvKoMm
pacxogoBatsa M Npodaje HEKPEeTHMHA W OMnpemMe uckasyje ce HernocpeaHo Kao BaHpedHu pacxog Y
OKBUPY OCTasIMx pacxoaa.

MHBecTULMOHE HeKpeTHUHe

MHBeCTMUMOHE HEKPETHMHE CY HEMOKPETHOCTM (3eMrbULLTa UNK 3rpade — Unu AujenoBu 3rpaga — unu u
jeaHo n ppyro), koje [OpywTBO (Kao BMACHUK WM KOPUCHUK (PUHAHCUMJCKOr NWU3WHra) ApXu pagu
oCTBapuBaha NpuxoAa oA U3faBara HeKpeTHUHe unu pagy ysehawa BpujeaHOCTU KanuTana unv paam
W jegHor u gpyror, a He pagu ynotpebe 3a obaBrbare BRacTuTe AjenaTtHOCTW y OKBUPY pesoBHOr
nocrnoBsama.
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3. NPErNen 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
3.8. MHBecTMUMOHE HEKPETHUHE (HacTaBak)

[MoyeTHO oamjepaBare MHBECTULIMOHNX HEKPETHWHA BPLUX ce No HabaBHOj BPMjeQHOCTU Koja yKIbydyje
TPOLUKOBE TpaHcakuuje. BpeaHoBawe MHBECTULMOHUX HEKPETHMHA HAKOH MOYETHOr NMpu3HaBaka BPLUK
ce no metony nowrTeHe (cep) BpujegHocTu. lNMoBeharwe dep TpXKULIHE BPUjeOAHOCTU Ce ucKasyje y
OKBMPY MNpuXxoda, a CMarere Yy OKBUpY pacxoga nepuopa. Y cknagy ca TuMm, He obpadyHasa ce
amopTu3aunja UHBECTULMOHNX HEKPETHMHA.

HakHagHu nagaum KOjVI ce ogHoce Ha Beh NpU3HaTy MHBECTULINOHY HEKPETHUHY npmnmcyjy Cce nckasaHomMm
M3HOCY T€ MHBECTULUMNOHE HEKpPEeTHUHE, ako je BepoBaTHO fa he npunue 6y/:|,th|x €KOHOMCKMX KOPUCTU
aa 6y,ue Behn of I'IpBO6VITHO npou,jel-beHe cTone npuHoca 1€ MHBECTULMNOHE HEeKpeTHUHEe. Csu ocTtanu
HakKHaAHO HacTtanu nsgauun anIsHajy Ce Kao pacxon y nepuony y KOjeM cy HacTanw.

3.9. AmopTtusaumja
AMopTU3aLmMja HEKPETHMHA, oNpemMe U HemaTtepujarnHux ynarawa obpadyHaBana ce no ctonama, koje cy

ogpeheHe Tako ga ce HeoTnucaHa BPWjEOHOCT HEKPETHWMHA, OfMpeMe M HemaTepujanHux ynarawa
amopTu3yje y jeAHakum rognLikbmMM U3HoCUMa Y TOKy npeaBuheHor KOpUCHOT Bujeka Tpajarba.

AmopTusaumja ce obpayyHaBa Ha OCHOBULY KOjy YMHM HeoTnucaHa BpWjedHOCT, yMakeHa 3a
pesugyanHy BpujeaHOCT, Ha NOYETKY roAMHE Kao M Ha HEeKpeTHWHe, ONpeMy U HemaTtepwjanHa ynarawa
CTaBrbeHa y ynotpeby TOKOM roguHe.

MpouwnjereHn KopucHu Bujek ynoTpebe koje je CrnyXMo Kao OCHOBa 3a 06payyH amopTu3auuvje u
npumjerbeHe ctone y nocnosHoj 2019. roamHn cy 6une crbeaehe:

InaeHe 2pyne ocHOBHUX

cpedcmea KopucHu sujek (2o0uHa) Cmona (%)

Komnijymepu 4 25%
Kanuenapujcku Hamjewmaj 8 10%-12.50%
PacxnadHu ypehaju 6 16.50%
Aymowmoburnu 6 200. u 5 mj. 15.50%
Ypehaju 3a mjeper-e 5 20%
pahesucku objekmu 20-50 1,3%-18.52%
Cogpmeep 5 20%

3.10.  Yyewha y kanuTany KOHTPONMCaHUX ApyLuTaBa

YyewheM y KOHTpPONMCaHOM ApYLUTBY CMaTpa ce ynarake KojuM je [pyluTBO CTEKNO KOHTPOMy Hag TUM
LpyWTBOM. [pylITBO MMa KOHTPOIHO yyewhe y Apyrom MpaBHOM NWUy kaja uMMa AWPEKTHO Wnu
WHOMPEKTHO NpaBo unu moryhHocT aa octeapu 50% wunu BuLle rmacaykux npasa y TOM NpaBHOM nuLy,
OfHOCHO kaga [pylTBO MMa AVPEKTHO UMW MHAMPEKTHO BNacHULWITBO Hapg 50% wnv Bule kanuTana y
TOM NPaBHOM MLy, UM MOryhHOCT MMeHOoBara BehuHe YnaHoBa opraHa ynpaerbaksa Unu moryhHocTt
€e()eKTUBHOr BpLUEHA KOHTPOMHOr yTuuaja Ha ynpasrbake TUM MPaBHUM fULEM WM Ha Herosy
MOCMOBHY MOSIUTUKY.

Yuewhe y kanuTany noBe3aHOr MpaBHOr Nnuua Mcka3aHO je Mo HabaBHOj BpujedHOCTW ynarawa,
yMaweHO 3a eBeHTyanHa obesBpefewa. [Opywteo je BnacHuk 100% yajena y kanutany 3aBUCHOT
npasHor nuua "[yHaB ayTo” A.0.0. bawa Jlyka.

3.11. ®uHaHcHjcKa MMOBMHA

OpywTBO npusHaje MHAHCWjCKO CPEeACTBO OHAa Kaga rMnocTaHe jegHa Of YroBOpPEHWX cTpaHa Yy
(PUHAHCKJCKOM UHCTPYMEHTY.

PeposHa kynoBuHa u npogaja huHaHCHjCKMX CpeacTaBa ce nNpusHaje Ha AaTym Tproeawa - AaTyM kaja
ce [pywTBo o6aBe3ano ga he KynuTu nnm npoaat UHAHCKJCKO CPEACTBO.

Y 3aBUCHOCTM 0f, Hamjepe ca KojoM Ccy cTeveHa, OpywTBo hmHaHcKjcka cpeactea pacnopehyje y jeaHy
oA creefehux kateropuja:

» duHaHcujcka cpeacTBa Koja ce Apxe Ao Aocnujeha;

» duHaHcKjcka cpecTBa HaMujeweHa TproBatby; U

» GuHaHcKjcka cpeacTBa pacrnosioxvBa 3a Npoaajy.
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3.11.1.

3.11.2.

NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

®duHaHcujcka MMOBUHA (HacTaBak)

duHaHcKjcka cpeacTBa ce MHMUMjanHo npusHajy no HabaBHO] BpujegHoCTU yBehaHoj 3a TpaHcakuuoHe
TpowkoBe. CBa bMHaHCHjcKa CpeacTBa koja ce HakHaaHO He uckasyjy no dep BpujeaHOCTU, edekte
npomjeHa y dep BpujeaHOCTH uckaayjy y bunaHcy ycnjexa.

dep BpujegHOCT je uujeHa Koja Gm ce Hannatuna 3a nNpopajy CpeacTsa, WnM nnatuna 3a npeHoc
obaBese y pefjoBHOj TpaHCaKumju n3amely y4ecHuka Ha TPXULWTY, Ha AaTyMm OfMjepaBatba.

TpaHcaKLMOHN TPOLLKOBW Cy TPOLLKOBW KOjU C€ MOTy AMPEKTHO MpUnMcaTy CTUlakwy, eMUTOBawY, Unm
oTyhewy Hekor chnHaHcmjckor cpeacTBa unu prHaHcujcke obaBese.

duHaHcHjcka cpeacTBa npectajy Aa ce npu3Hajy kaga [dpywTBo u3rybu KOHTponmy Hag YroBOPHUM
npaBuma Hag TMM MWHCTPYMEHTMMa, LUTO Ce [ellaBa kaga cy npaBa Kopuwhewa WHCTpymeHaTta
peanu3oBaHa, UCTekna, HanyLwTeHa Unu ycTynrbeHa.

Memoda echekmusHe kamamHe cmorie

MeTtopa edpekTvBHE kamaTHe cTone je MeToga obpadyHa amMOpTU30BaAHOr TPOLWIKa (UMHAHCKjcke
UMOBUMHE W pacnopefuBarwa npuxoga of kamata TokoMm ogpeheHor nepuoga. EdektvBHa kamaTtHa
CcTona je kamaTHa cTona koja TayHO AMCKOHTyje Oyayha HoBYaHa npvmMara Kpo3 OYeKMBaHW BUjek
Tpajawa dnHaHcujcke UMoBWHe, Unu raje je To moryhe, kpaher nepvoga.

Mpuxoawn ce npusHajy Ha 6a3u edpekTNBHE KamaTe cTone 3a AY>XHUYKE UHCTPYMEHTE, N3y3eB 3a OHE KOju
CYy uckasaHu no dep BpWjegHOCTM Kpo3 BunaHc ycnjexa.

duHaHCcHjcKa cpeacTBa Koja ce gpxe ao pnocneha

Y kaTeropujy doMHaHCHjcKnx cpeacTasa Koja ce agpxe o gocnjeha, JpywtBo knacudukyje HeagepusaTtHa
duHaHcuKjcKa cpeacTBa Koja ucnywasajy crbefehe ycnose:

» umajy MKCHe 1nu oapeamBe vcnnare;

» umajy mKkcHo aocnuvjehe u nocToju Hamjepa 1 MoryhHOCT Aa ce Apxe Ao gocnuvjeha.

Ynarawa y xapTuje o4 BpuWjedHOCTU Koje ce apxe Ao pocnujeha ce BpeaHyjy No amopTU30BaHoj
BpujegHocTu, kopuwhewem MeToaa edeKkTuBHe kamaTHe cTone. AMOpTM3oBaHa BpWjeaHoCT je HabasHa
BPMjeOHOCTU yMakeHa 3a OTnnaTe [naBHWUe, KopuroBaHa 3a CBaky pasnuky wusmelly HabasHe
BpMjeoHOCTN 1 mn3Hoca focnjeha v ymamweHa 3a oTnnaTte rnaBHuUe, U ymarweHa 3a 6uno koju oTnvc
ycreeq obesBpjefieba mnm HeHannatmBocTu. EdpekTmBHa kamaTHa cTona je ctona no Kojoj ce
OVCKOHTYje o4YekuBaHu Tok Byayhux rotoBuHckux nnahawa go gocnjeha.

Mpuxoam HacTanu y nepuogy Apxaka xapTuja of BpujedHOCTU y nopTdonujy Opywtea ce npukasyjy
Kao npuxoau of kamata. CBe KynoBuHe W MpoOAaje XapTuja Of BPWjeQHOCTM Ce padyHOBOACTBEHO
€BUAEHTUPAjy Y MOMEHTY TpaHcakuuje.

®PuHaHCHjcKa cpeAcTBa HaMUjeHeHa TProBakwy

®duHaHCcKjcka cpeaocTBa HamujerseHa TproBawy MNpeAcTaBrbajy Auo nopTdonuja  (UHaHCKHCKNX
cpefcTtaBa kojuma [pyluTBo ynpasiba M 3a Koju NocToju Aokas fa cy:

» CTeueHa ca uurbem npogaje w/unm noHoBHe KyrnoBuHe y 6nnckoj ByayhHocTy,

» GuHaHcKjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBakbe 4OGUTH UMK

> [epviBaTM (UHAHCUjCKMX CpeacTaBa W aAepuBat  UMHaHCMjckMx oGaBe3a (OCUMM  ako
npencTaBrbajy A0 e(PeKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcKjcka cpeacTBa HamjewseHa TProBakwy Ce MHUUMjanHO BpujedHyjy no HabaBHOj BpujegHOCTM.
HabaBHa BpujegHOCTU koA OBOr Tuna MHAHCUCKUX CPeAcTaBa He YKIbydyje TpaHCaKUMOHE TPOLLKOBE
KOju ce MOry AMPEKTHO npunucaTti KyrnoBuHW / cTuuamwy / nsgaBawy duHaHcujckor cpeactea. OBu
TPOLLKOBM Ce Y LjenocT eBMaeHTMPajy Ha TepeT GunaHca ycnjexa y TPeHyTKy KynoBuHe / cTuuana /
usgasama.

dep BpujeaHOCT UHAHCUJCKOT WHCTPYMEHTA MPUIMKOM WHULMjanHOr Npu3HaBamwa je yobuudajeHa
TpaHcakumoHa LmjeHa.

HakHagHO Mmjeperbe (hMHaHCUjCKMX CpeacTaBa HamjeHeHUX TproBaky ce BpLuM no dep BpujeaHOCTU.
dep BpujeaHocT ce ogpehyje Ha akTUBHOM TPXULLTY (Gep3un) n npeacTasrba NoHyheHy umjeHy 6ep3e Ha
AaH BpeaHoBawa (UHaHcucjkor cpeacTsa. [MpomjeHa dep BpujeaHOCTM hUMHAHCUKjCKMX cpeacTaBa
HamjerseHUX TproBaky 0byxBaTajy ce y KopuCT / TepeT BunaHca ycnjexa nepuoaa y kKome cy HacTane.
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NPEMMEQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJINMTUKA (HacTaBak)

®PuHaHCHjcKa MMOBMHaA (HacTaBaKk)

3.11.3. ®duHaHcujcka cpeacTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mjepere MHaAHCKjCKUX cpefcTaBa Koja Cy pacrofioxuBa 3a Npopajy BpLue ce no HabaBHOj
BpujegHocTn yBehaHOo] 3a TpaHCaKuMOHe TPOLUKOBE KOjU Ce AOMPEKTHO MOry MNpuUnucatu HUXOBOj
KYMOBWHW OOHOCHO CTUL kY.

HakHagHO Mjeperse (DUHaAHCUjCKMX CpedcTaBa koja Cy pacrnoroxusa 3a npogajy ce Bpwu no dep
BpujegHoctn. dep BpujeaHocT ce oapehyje Ha akTuBHOM TpxuwTy (6ep3n) n npeactasrba noHyheny
umnjeHy 6epse Ha AaH BpeaHOBawa (hrHaHCHjcKor cpeacTaa.

Hobuum n rybuum koju HacTajy 36or npomjeHe cep BpyjegHOCTU AMPEKTHO YTUYY Ha KanuTtarn, O4HOCHO
Ha peBanopu3auuoHe pesepBe Of MHBECTUUMjA, Ca M3Y3eTKOM yMaweha 3a uMmnapuTteTHe rybuTtke,
kamate obpadyHaTe kopucTehun meTon edekTMBHe KamaTHe CTone, KOju ce AWPEKTHO MpU3Hajy Y
pobutak unu rybutak nepvoga. Kaga ce Takea MMoBMHA Npoaaje, UNn je M3noxeHa TpajHOM CMameHy
BpMWjeoHOCTH, KyMmynatuBHa fobuT unu rybutak npeTxofHO OCTBapeEH Yy peBanopusaunoHMM pesepeBamMa
3a ynarawa je ykiby4eH y npuxoge u pacxoge nepuoja.

dep BpujeQHOCT (PMHAHCUJCKNX CpeacTaBa pacrnoNioKUBMX 3a NMPOAAjy U3PaXeHUX y CTpaHOj BanyTtu ce
onpefyje y Toj BanyTu 1 npepadvyHaBa ce no Baxehoj KypcHoj ctonu Ha gaH bunaHca ctawa. lpomjeHa
y dep BpujegHOCTU Koja ce MOoXe MpunmMcatu MpoMjeHama Kypca W Koja pesyntupa npomjeHu
aMopTM30BaHOr TPOLUKa CpeacTBa, NpusHaje ce y bunaHcy ycnjexa, AOK ce ocTarne npomjeHe npuaHajy
Kao NpomjeHe y KanuTarny.

3.11.4. KpaTkopo4Ha noTpaxusata U nrnacMaHu

3.12.

KpaTkopoyHa noTpaxuBamwa M nnacmaHu Cy HedepuBaTHa (MHaHCMjCKa CpeacTBa ca (OUMKCHUM WMu
oapeavBMM ucnnaTama Koja HUCY KoTMpaHa Ha akTUBHOM TPXULLITY.

lMoyeTHO Mjepewe nnacMaHa W MNOTpaxuBaka BplM ce no HabaBHO] BpujegHocTu yBehaHo] 3a
TpPaHCcakuMoHe TPOLUKOBE KOjU Ce [AVMPEKTHO MOry npunucaTv HUXOBOM Wu3gasawy. HakHagHo
BpedHOBake Kpeauta M MracMaHa BpLM ce No amMopTu3oBaHo] HabaBHO] BPWjeQHOCTU MPYMjeHOM
edekTMBHE KamaTHe cTtone. EdekTnBHa kamaTHa cTona je kamaTHa cTona Koja AVMCKOHTYje npoLjeHeHe
Oynyhe HoBYaHe TOKOBE (MPWIMBE M OANMBE) HA MHWULMjanHy KiUroBOACTBEHY BPUjeOQHOCT KpeauTa unm
nnacMaHa (Cagallky BpWjeOHOCT), 3a OYEeKMBaHM BUjEK Tpajara kpeauta wunu nnacmana. Jobuum u
rybvum ycrbeq amopTu3auuje ce npusHajy y HeTO U3HOCY Yy KOPUCT u/unn Ha TepeT BunaHca ycnjexa.
Mpuxoanm no ocHoBy kamaTa M HakHaga obpayyHaBajy ce mMpuMjeHOM edeKTMBHE KamaTHe cTone Ha
amopTM30BaHy BpWjeaHOCT.

Ako nocTtoju 06jeKTMBHU [0Ka3 [a je HacTao rybutak 36or ymamwera BpujegHOCTU 3ajMoBa (KpeauTa) u
noTpaxuBara, WM3HOC rybutka ce ogmjepaBa Kao pasnuka u3mehly KrUrOBOACTBEHE BpUWjeAHOCTM
CpeacTtBa M cajalhe BpUjeaHOCTM MpoLljereHnx Oyayhmx TOokoBa rOTOBUHE [OUCKOHTOBAHMX MO
NpBOOWTHO] edEeKTMBHO] KaMaTHOj CTONW (UHAHCKCKOr CcpeacTBa (Tj. edEeKTMBHOj] KamaTHOj CTonu
n3payvyHaToj NpUITMKOM MOYETHOT NPU3HaBama).

MpusHaBatbe umnapuTeTHUX rybutaka ce BpwM Ha TepeT OwmnaHca ycnjexa. M3Hocu 3a koje je
BpPUWjeOHOCT OBUX cpefcTaBa yMakeHa MO OCHOBY MMMapuUTETHUX rybuTaka BOAe Ce MpeKko padyHa
UCMNpaBKuU BpUjeQHOCTM.

YKONMUKO Ce W3HOC MMMapuTeTHOr rybuTka cmamyje ycrben porahaja HacTanux HaKOH H-eroBor
VHMUMjanHor Npu3HaBama, yknaamwe MMnaputeTa ce BpLUM Yy KOPUCT OmnaHca ycnjexa, anv ykugawe
umnapuTeTa He Moxe Aa Gyae y usHocy Behem o amopTM3oBaHe BpujedHOCTU koja 6u Guna Ha gaH
yKkngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBara No OCHOBY NpemMuje ocurypata 1 octasna KpaTKopovHa noTpaxusawa
MoTpaxmBara 3a NpeMujy ocurypar-a npeactasrbajy NoTpaxuearka of yropapaya ocuryparsa, 0OgHOCHO
ocurypaHux nmua 3a nonucupaHy npeMujy ocurypara y cknagy ca yroBOpeHUM YCroBUMa Y 3aKiby4eHo]

nonmcu ocurypawa. BucuHa npemuje ocurypawa yTtBpheHa je Tapudom npemuje npema BpCTU
ocurypawa. TapudHy nonuTuky yceaja YnpasHu og6op Opywtea.
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NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

Mpouje-uBam€ No3uunja akTuBe

OpywTBO BpLUM NpoLjermBaHe Nnosuumja aktmuee y cknagy ca NpaBunHUKOM O HauYuHY NpoLjervBaka
6unaHcHnx n BaHbuNaHcHUX nosvumja apywTea 3a ocurypawe ("Cnyxbenu rmacHuk PC", 6poj 10/09 u
6poj 91/14 , y parbem TekcTy: [paBnmnHuK).

Mosuuuje akTMBE KNacudukyjy ce y kaTeropuje, 3aBMCHO O CTeneHa HannaTtuBoCTU, Koju ce ogpehyje
Ha ocHoBy Opoja OaHa KOMMKO je npekopayeH pok pocnuvjeha, npoujeHe duHaHCWjCKor nonoxaja
OyXHUKa 1 KBanuteTa UHCTpymeHaTa obesbjeherwa Hannate. Pe3epBucara 3a noTeHumjanHe rybutke
TepeTe pesynTtaT nocnosawa [pyLiTsa.

Y cknapy ca NpasunHukom, cBa noTpaxusawa [pyLluTea passpcTaBajy ce y croefehe kateropuje:
1) npea kamezaopuja:

a) noTpaxuBarka OA AyXKHMKA 4umja je uHaHCMjcka CnocoGHOCT 3agoBosbaBajyha no cBum
KpuTEpMjymMmMma,

6)noTpaxvBarba OA AyXHWKa Koju cBoje obaBe3e uaMupyje bnaroBpemMeHo, a U3y3eTHO C AOLHO0M
00 Tpu Mmjeceua;

2) dpyza kamezopuja:

a) noTpaxwueawa Of AYXHWKa 4uunja pmHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce He
O4eKyje HEeHO NnoropLuame, OCUM NOTPAXMBaHa Of HECONBEHTHOT U HENMUKBUOHOT AY>KHUKA,

6) noTpaxuBara Of OyXHMKa KOju cBoje obaBese M3mMupyje C AOLUHOM [0 MeT, a M3Yy3eTHO C
OOLHOM [0 LWECT Mjeceuuy;

3) mpeha kamezopuja:

a) noTpaxuBama of, OY>KHMKA Ynja mHaHcuKjcka cnocobHOCT Huje 3agoBorbaBajyha nocebHo ako ce
y3me y 063up KpUTEPUjyM CONBEHTHOCTM UKW NINKBUAHOCTH,

6) noTpaxmBama of AYXHWKa Koju cBoje obaBese M3MMpyje C OOLHOM OO CeAam, a U3y3eTHO C
AOLH0M A0 AeBeT Mjeceuy;

4) yemepma kamezopuja:

a) NnoTpaxuBara of AYXHMKa Yy CTeyajy unu of Oy>KHMKa 3a Kora ce OCHOBaHO MOXe O4YekuBaTu Aa
he Hag HMM BUTK OTBOPEH CTevaj,

6) noTpaxvBara of AyXHUKa Koju cBoje obaBese n3mupyje ¢ 4OLH0M 0f MPEKo AeBeT Mjeceum,

B) NMoTpaxuBara of AY>XHUKa Koju obaBe3e No OCHOBY Npemuje HEeXMBOTHOI ocurypawa He nnaha
nocnuje nucteka nepmoga ocurypara, a ako je Taj Nepuoa AyXu oA jeAHe roguHe, He nnaha mx
nocnwuje ucteka roaMHy AaHa of 3anouukbakba nepuoga ocurypama 3a Ty rofuHy,

r) noTpaxuBara oA OyXHuKa Koju obaBese Mo OCHOBY Mpemuje peocurypawa He nnaha nocnuje
ncTeka nepvoga peocurypara, a ako je Taj nepuog Ayxu og jeaHe roguHe, He nnaha ux nocnwvje
ncTeka roavHy AaHa oA 3anounkbarba neproga peocuryparsa 3a Ty rogvHy,

0) noTpaxuBara Of Nuua KOje je MOBe3aHo nuvue C APYLITBOM 3a Ocurypawe, a koja 6m nHadve
6una knacuduvkoBaHa y Apyry unm tpehy kateropwjy.

M3Hoc pesepBucara 3a noTeHumjanHe rybutke gobuja ce npumjeHoM creegehmx npoueHata Ha GpyTo
M3HOC NOTpaXxwuBarba of KoMuUTeHaTa:

KaTteropuja % pesepBucawa
MpBa kaTeropuja 5% -10%
[Opyra kaTteropuja 25% - 50%
Tpeha kateropuja 50% - 75%
YeTBpTa KaTeropuja 100%

HeHannatvea npemuja n noTpaxuBakwa Ce OTMUCYjy HaKOH LUTO CYy UCLprnibeHe cBe MOryhHocTu 3a
Hannaty. M3Hoc oTnncaHux noTpaxvBawa ce npukasyje y bunaHcy ycnjexa Kao pacxof yKonuko Beh
Hucy 6una Ha ucnpasBum BpujeaHocTu. BehnHa noTpaxuBarwa No TOM OCHOBY uMMajy Beh dopmMupaHe
ucnpaske BpujegHocTu. CBa HakHaAHO HannaheHa NoTpaxyBawa Kibuke ce kao npuxon o HannaheHux
OTNMCaHNX NoTpaxuBaka y bGunaHcy ycnjexa u Nnpunme HOBYaHUX CpefcTaBa y bunaHcy cramba.

YKONuKO 1 nopes CBUX Npeay3eTUx akTUBHOCTU (CYACKMX, BaHCYACKUX M CHl.) NOTpaxuBara He Mory aa

Ce HannaTte, BPLUM Ce HUXOBO TPAjHO UCKHUXaBamwe M3 bunaHca y cknagy ca nocebHum ognykama u
nonutukama [dpywiTsa.
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FOTOBMHCKM €eKBMBANeHTU U TOTOBUHA

lMon TroTOoBMHOM © TOTOBMHCKMM €KBMBareHTMMa ce nogpas3ymeBajy HOBYaHa cpeactea  y
KOHBEpMOMIHMM Mapkama v CTpaHoj BanyTu, cpeacTea Ha ,BAM® u AeBU3HUM padyHuma Kog MOCIOBHUX
6aHaka.

[OTOBUHCKM €KBMBANeHTU U FrOTOBMHA YKIby4yjy FOTOBWMHY Yy OnarajHu, Oeno3vTe Ko KOMepuwmjanHux
OaHaka, kao M NUKBMOHa cpeacTBa koja ce mMory 6p30 KOHBEPTOBaTWM Y MO3HATE M3HOCE FOTOBUHE, Y3
©e3HayvajaH pu3nK o4 NpoMjeHe BpujeaHOCTU.

[OTOBMHa M TrOTOBMHCKM €KBMBANEHTW y CTpaHOj BanyTu Ce Mnpouekwyjy NpUMjeHOM cpedner Kypca
CcTpaHe BanyTe Ha AaH GunaHca. OGpadvyHaTe KypcHe pasfnuke NMo OBOM OCHOBY KkbMKE Ce Ha TepeT
dUHaHCKjKMX Npuxoaa unm drHaHCHjCKMX pacxoaa.

Ymamewa cpHaHCHjcke UMOBUHE

duHaHcMjcka MMOBMHA, OCUM MMOBWMHE WCKasaHe Mo dep BpUjedHOCTU Kpo3 OunaHc ycnjexa,
npoumjereHa je 3a uHAMKaTope ymamera Ha cBaku AaTym bunaHca ctawa. PMHaHCujcka MMOBUHA je
ymMakeHa TaMo raje je JokasaHo Ja Cy, Kao pesynTtaT jegHor unu sue gorahaja koju cy ce gecunu
HakoH MO4YeTHOr npu3HaBawa UHaHCKjCKE WMOBUHE, mnpoumnjereHn Oyayhn HOBYaHW TOKOBM
WHBECTULUMjEe U3MUjEHEHN.

3a akuuje koje He KoTupajy Ha 6ep3mn a knacudukoBaHe Cy Kao pacnornioXxuee 3a npoaajy, 3HavajaH mnu
npodyxeH nag y dep BpujeaHOCTU BpPWjEAHOCHOr ManvMpa WCMof HEroBOr Tpollka cmatpa ce
06jEKTMBHIM [0Ka30M yMaheHba.

3a cBy octany mHaHCcujcky MMOBUMHY, YKIbydyjyhn oTKynuBe xapTuje of BpujegHOCTU KracudukoBaHe
Kao pacrnonoxvee 3a npoaajy, U noTpaxusBarwa no UHaHCKUjCKOM 3ajmy, objekTvBaH AoKa3 yMareHa
MOXe YKIbY4nTU:

» 3HayvajHe huHaHcuKjcKke Tellkohe n3gasaoua Unv KOpUCHUKA; Unu

» NponycT Unn AennHKBEHUMja y OTNNAaT! KamaTte UnNn rmasHULE; Unn

» moryhHocT aa he ayxHuWK Johu y cTeyaj unu prHaHcujcky peopraHusauujy.

LWTo ce TMye xapTuja oA BpUjeQHOCTM — ynaraka pacrnofiokMBKX 3a MpoAajy, rybvum of ymarsersa
NPeTXo4HO Npu3HaTV Kpo3 GuMnaHc ycnjexa ce He MOHMWTaBajy kpo3 6unaHc ycnjexa. Buno koje
yBehatbe y dhep BpujeAHOCTU HAKOH ryGuUTKa yMatbera je NpU3HaTo AUPEKTHO Y KanuTarn.

lNpecmaHak npusHasara huHaHCcUjcKe UMOBUHEe

OpywTBo he npectatu npusHaBaTW (PMHAHCWjCKy MMOBMHY CaMO Kada YroBOpHa mnpasBa Ha HOB4YaHe
TOKOBe Of, PMHaHCKjCKe MMOBWHE UCTEKHY UMW ako npeHece PMHaHCWjCKy MMOBUWHY, Na camnM TUM K
CBe pu3MKe W Harpage oA BnacHUWITBAa cpeacTtBa Ha Apyru cybjekt. Ako [IpylITBO He mMpeHece HWUTU
3aJpXN CYLUTMHCKU CBE PU3MKe W MnoBpaTe Of BNacHULITBA W 3aApXu KOHTPOMy Hag (UHaHCHjcKoM
umoBuHOM, [IpylUTBO HacTaBma Aa npusHaje MUHaHCKUCKy UMOBUHY.

AKTMBHa BpeMeHCKa pasrpaHuyera

AKTVBHa BpeEMeHCKa pasrpaHunyera obyxeaTtajy pasrpaHuyeHe TpoLLKoBe npubasBe ocurypama, 3akyna,
NMPeHOCHY NpeMujy peocurypawa, pasrpaHudeHe TPOLUKOBE peocurypaka, yHanpujeq ypadyHatu
TPOLLKOBM 3a peHTHe wwTeTe u octane ABP.

[pylwTBO BpLUM pa3rpaHMyeH-e TPOLIKOBa Npubase y cpa3mjepu yyewha pesepBe 3a NPEHOCHE npemuje
Y YKYMHOj npemuju.

PasrpaHnuyeHn TpolikoBu npubaBe, Kao akTMBHA BPEMEHCKA pasrpaHuyena, kopucte ce 36or
paBHOMjepHOr Tepehewa YKynHMX TPOLLKOBa MOCMAaTtpaHor MOCMOBHOM nepuoda, W LWTO peanHujer
npuKasa KoOHa4yHor NocrnoBHOr pe3ynTaTta obpadyHckor nepuoaa.

KanuTan u pesepse

Kanutan [pywTBa YMHM OCHOBHM W OCTanu KanuTan, pe3epBe, peBanopusaumoHe pe3epBe Mo OCHOBY
peBanopusauvje HemaTtepujanHe WMOBMHE, HEKpPEeTHMHa U OfpeMe, HepeanusoBaHu [obuun K
HepeanusoBaHu rybuum, HepacrnopeheHa foOOWT, OQHOCHO ryGuTak paHujux roguHa u HepacnopeheHa
[00UT, 0gHOCHO rybutak unu gobutak tekyhe roamHe.

OcHOBHM 1 OoCTanu KanuTan uckasyje ce y HOMUHAIHOj BpMjeaHOCTU, a BPUjeAHOCT akuMjckor kanutana
npeacTasrba nponssos 6poja eMMTOBaHMX akumja 1 HUXOBE HOMUHAMHE BPUjeaHOCTU.

[pywTBO je AYXHO Ja y CBOM MOCfiOBaky OApXaBa OCHOBHW KanuTamn HajMawe y BUCMHU Koja je
nponucaHa unaHom 53.a. 3akoHa o [pywTBuma 3a ocurypamwe. Pesepe [pywTtBa o00yxBaTajy
3aKOHCKe, cTaTyTapHe v apyre pesepse.
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NPErMeQN 3HAYAJHUX PAYYHOBOLCTBEHUX MOJIMTUKA (HacTaBak)

[yropo4Ha pe3epBucama

Mamemamuuka pe3epsa

OpywTso je y cknagy ca [NpaBunHukom o dopmupary 1 HauuHy obpadvyHaBarwa mateMaTuyke pesepse
n3BpLUKIIO oBpayyH MaTtemaTnyKe pe3epse.

O6payyH MaTeMaTUyKe pe3epBe OCUIyparba X1BOoTa U3BPLLEH je:
a) 3a aKTVMBHa ocurypama XmBoTa NpyuMjeHoM 6pyTo — 3unmepoBe NPOCMNeKTUBHE METOAE;
0)3a peaykoBaHa (KanutanuaupaHa) ocurypaka, OOHOCHO 3a ocurypaka Koja cy ocnoboheHa
nnahara npemuje, NPUMjeHOM HETO NPOCNEKTUBHE METOAE;

JpywTBO pacnonaxe ca cCopTBEPCKMM pjeLlersem NoMohy Kojer ce CBM nogaum 3a CBakor nojeamHayHor
yroBopa O ocurypawy, a Koju cagpXe CBe perneBaHTHe nogaTtke 3a obpadyH matemaTuuike pesepse,
axypHo 4yBajy. [pyliTBO nopes YyBakwa nogartaka y codTBepy cBe obpadyHe matemaTuyke pe3epBe
yyBa ENeKTPOHCKM Ha padyHapy 3agyxeHor 3anocneHuka y CekTopy 3a >XMBOTHO OCUrypae.
CodTBeEpCKO pjeLlere 3a 0bpayyH maTtemaTuyke pe3epBe je cadymkbeHo Ha ocHoBy Tapuda npemuja 3a
CBaKy BPCTY XMBOTHOI ocurypawa nocebHo.

OpywtBO KOpPUCTU U3paBHaTe aemorpadcke Tabnuue cmpTtHocT COPJ 1980/82. Kop cBux BpcTa
ocurypamba XuBoTa npumMjeryje ce rogullika kamatHa crtona og 3.5%. OpabpaHe Tabnuue cMpTHOCTU
ofpaxaBajy Hajpenpe3eHTaTUBHWje NodaTke Ha OBOM MoApydjy, a nocebHo umajyhm y Buay cBa
AellaBaha NPOTEKNNX roanHa.

HeTtarbaH onuc HauymHa obGpadyHa cBUX yroBopeHux obaBesa aeduvHucaH je y camum Tapudama
npeMuja, koja Cy Kao TakBe OOCTaBIbeHE HaA30pPHOM OpraHy y3 npeTxogHo npubaBrbeHO MO3MTUBHO
MULIIbeHe oBnawheHor akTyapa.

OpywTBO MMa yTBpheHe MaTeMaTMYKO TEXHMYKE OCHOBE 3a 0OpayyH npemujcke (matemaTtuyke) pesepse
3a cBe 00nvKe XMBOTHOT OcUrypama 3a Koje je [lpyLuTBO permcTpoBaHo.

CpeacTBa TeXHUYKU pes3epBu ynaraHa cy y obnuke npeasuieHe [MpaBUITHUKOM O BUCUHM U HAYuHY
ynarawa cpefacraea 3a Mnokpuhe TEXHWUYKUX pe3epBu M MUHMMASIHOT rapaHTHOr ¢poHaa ApywTaBa 3a
ocurypame.

®duHaHcujcke obaBese

Moa duHaHcWjckum obGaBe3ama cmaTpajy ce AyropoyHe obaBese (06aBese npema noBe3aHVM NPaBHUM
nvuMMa, OyropouvHu KpeauTtwu, U octane ayropodHe obasese), KpaTkopoyHe obGaBese U3 MocroBaha
(nobaBrbaum n octane obaeese 13 NOCNOBaka) U OCTane KpaTkopoyHe obasese.

KpaTtkopouHum obaBesama cmaTpajy ce obaBe3e Koje AOOCnjeBajy y POKy OA4 roavHy [aHa of AaHa
YnMHNAGe, OAHOCHO O AaHa roauLlkser bunaHca.

®uHaHcujcka obaBesa je cBaka obaBe3a koja npedcTaBrba yroBopHy obaBesy:
a) npepgaje rotoBUHe UNW Apyror MHaHCKjCKOr cpeacTBa APYroM NpaBHOM NuLy, Unn
6) pasmjeHe UMHaAHCUCKUX WHCTpyMeHaTa ca ApyrMM MpaBHUM nuvumMMa  nog  noTeHuujanHo
HEeMnoBOSbHMM YCIOBMMA.

duHaHcHjcke obaBese ce MHUUMjAnHO NMPU3HAjy Y M3HOCY MPUMIbLEHMX cpeactaBa. HakoH nouveTHor
npusHaBaha rHaHCcHjcke obaBese ce Mjepe Y M3HOCY Mo KoMe je obaBe3a NOYEeTHO NpM3HaTa yMakeHa
3a oTnnare rnaeHuUe, yBehaHa 3a M3HOCE KanuTanm3oBaHUX KamaTa M ymakeHa 3a Ourno koju oTnuc
onobpeH of cTpaHe nosjepuoua. ®rHaHcujcke obaBese cy MckasaHe MO aMOpPTU30BaHO] BPUjeQHOCTU
kopuwhereM edekTuBHe kamaTHe ctone. ObaBe3e NO OCHOBY kaMaTa Ha uHaHcujcke obaBese ce
€BUAEHTUPAjy Ha TepeT (PMHAHCUjCKMX pacxoda y nepuody Ha Koju ce ogHOCe W MpuKasyjy y OKBUpY
ocTanux KpaTKkopoyHux obaBe3sa.

duHaHcujcka obaBesa npecTaje ga ce npusHaje kaga OpywTtBo ncnyHu obaBesy unuv kaga je obasesa
nnahana npegsufeHa yroBopoM ykuHyTa Unm uctekna.
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3.

3.20.

3.21.

3.22.

3.23.

NPErMeQR 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
Ob6aBe3e No OCHOBY LWITeTa U Apyre ob6aBe3e U3 NocnoBakwba

ObaBese 3a WITETE NO OCHOBY OCUrypamwa ce eBUAEHTUPAjy Y BUCUHW HakHaje 3a nuksuavpaHe wwrete
Koje Tpeba ncnnaTuTn ocurypaHmumma, KOpucHuuMMa ocuryparwa unm tpehum owrteheHnm nuumma. 3a
M3HOCE MpwWjaBIbEHMX, @ HENUKBMAMPaAHUX obaBe3a No OCHOBY LUTETA, KA0 M 3a M3HOCE HacTanux, a
HenpwujaBreeHux obaBesa Mo OCHOBY LITeTa, [pywTBO hopmmnpa pesepBucara. YKonuko je obasesa
uckasaHa y CTpaHOj BanyTW UMW je YroBopeHa BarnyTHa Kray3yna NpUvMKOM MOYETHOr Npu3HaBamha,
OpywTtBo obaBe3y m3paxaBa y KOHBEPTUOMNHMM Mapkama, Tako LUTO Ce Ha M3HOC Yy CTpaHoj BanyTu
npumeryje 3BaHWYHU CPpefhM KypC Te CTpaHe BanyTe Ha AaTym TpaHcakuuje, y cknagy ca Edpextu
npomMjeHa AeBu3HWX KypceBa. [1pomjeHa OeBM3HOr Kypca oA gaTyma TpaHcakuuje Ao AaTtyma ucnnarte
obaBese uckasyjy ce kao KypcHe pasnuke y KOpUCT Nnpuxoaa, unu Ha TepeT pacxoga. Obasese uckasaHe
y CTpaHoj BanyTu Ha gaH GunaHca npepadyHaBajy ce npema 3BaHWYHOM CpefHem Kypcy, a KypcHe
pasnuke NpusHajy ce kao Npuxon unv pacxog nepuoaa.

Pe3epBe 3a npeHoCcHe npemMuje

Pe3epBe 3a npeHocHe npemuje cy A0 NpemMuje Koju ce KopucTu 3a nokpuhe obaBesa U3 ocurypama koje
HacTajy y HapegHom nepuogy. OOpayyH npeHOCHe npemuje BplM Ce Mocneawer gaHa Tekyher
obpayyHckor nepuoda M Ha fdaH npeHoca noptdersa ocurypamwa. OcHoBuua 3a 0bOpayvyH pesepsu 3a
npeHoCHe NpeMuje je yKynHa npemuja ocurypawa yrepheHa yroBopom 1 n3padyHasa ce nojeguHayHo 3a
CBaKuW YroBop O OCUrypaky C Ta4HMM BPEMEHCKMM pasrpaHuyersem. [peHocHa npemuja ce obpadvyHaBa
mMeTozoMm "pro rata temporis". 3a XMBOTHa ocurypaka npeHocHa npemuja ce obpadyHaBa 3a NpUKIbYYHY
He3roZly No Mosncy XXNUBOTHOT OCUrypaksa.

PesepBucama cpeactaBa 3a HacTane npujaBrbeHe, a HeNMMKBUAUpPaHe WwreTe

PesepBucarwa cpegcraBa 3a HacTane npujaBrbeHe, a HenuKBuauMpaHe LTeTe BpLlle Ce Ha OCHOBY
npoLjeHe u3HoCa CBake MNojeAMHayHe LTeTe, OCMM 3a LTeTe 3a Koje, Ha OCHOBY pacrorioxuee
OOKyMeHTauwmje, Huje moryhe n3BpLUMTY TakBy MPOLEHY, a 3a Koje ce pe3epBauuvja cpeactaBa BpLUM Ha
OCHOBY MpocjeyHe ucnnaheHe LTeTe y BPCTU ocurypawa Kojoj Ta wTeTa npunaga. [pocjevyHn nsHoc
ucnnaheHe WTeTe n3padvyHaBa Ce Tako LUTO ce YKyMHW U3Hoc ucnnaheHunx WwreTta nogjenu ca 6pojem Tunx
wTeTa. LTeTe y cnopy pesepsuLLy ce Y U3HOCY 3a KOju ce oyekyje Aga bu morao 6utn yTBphHeH oA cTpaHe
cyaa.

PesepBe 3a wrteTe u3 yroBopa O ocurypawy O OOrOBOPHOCTM Koje ce ucnnahyjy y obnuky peHTe,
obpavyHaBajy ce akTyapCkum MeTodama y KanuTanmsaoBaHMM M3HOCKMMa (Cafallhba BpujegHocT byayhux
peHTHUX ucnnata). Pe3sepBa ce yTBphyje 3a CBaKy PEHTHy LITeTy nocebHO M npu TOMe ce KopucTte
Tabnuue CMPTHOCTM M OUCKOHTYje ce cTonom koja Huje Beha op 5% roavwmne. PesepBucarwa 3a
WHAOMPEKTHe TpowkoBe obpage wTeTa usHoce 1.1% op 30upa pesepBu 3a npujaBrbeHe LwTETE U
pesepBe 3a HacTarne HenpuvjaBrbeHe LITeTe.

PesepBucama 3a HacTane a HenpujaBrbeHe WTeTe

PesepBucarwa 3a HacTtane HenpujaBrbeHe LUTeTe yTBphyje ce Ha OCHOBY CTaTUCTUYKUX MopaTtaka 3a
HacTane HenpwvjaBrbeHe LWITETe, NogaTaka O NpujaBrbEHVMM LITeTama n TexHonoruje obpage wreta, Kao
M OoCTanux pacrorfioXuBKMX nopartaka. [pylwTBO pe3epBe 3a HacTane HenpuvjaBrbeHe wwTeTe yTBphyje
MEeTOAOM OYeKMBaHe KBOTE LiTeTa M TO Ha OCHOBY NnopaTaka O pjelleHuM U pe3epBUCaHNM HacTanmm
npujaBrbEHUM, a HepjelleHMM LwTeTama He Ykibydyjyhn peHTHe wTtete u metogom “Chain Ladder”
(meToga ynaH4yaHux reectauua).

3a obpauyHaBare pes3epBM 3a HacTane HenpwujaBrbeHe wTeTe no metoam “Chain Ladder” (metopa
ynaH4yaHuX JbecTBULA), KOPUCTU Ce Tpoyrao pasBoja LUTeTa Koju ce hopMupa Ha OCHOBY mofartaka o
pasBojy wTeTa npema KpuTepujymy roguMHe HacTaHka W roguHe nnahaka wTeTa Ha OCHOBY KOjuUX ce
[obujajy KymynatuBHu nogaum o mcnnaheHum LwTetama no pasBojHUM roguHama 3a CBaKy FOAMHY
HacTaHka. Ha ocHoBy Tux nogaTtaka uspadyHaBajy ce koeduumjeHTM nopacta nnahawa wreTa no
rognHama HacTaHka 1 NpocjeyHn KoeduumjeHT nopacta nnahawa WwreTa 3a CBaky pa3BojHY rOAMHY.

MpocjeyHn koedbuumjeHTM nopacta nnahawa WTeTa MpeacTaBrbajy apuUTMETUYKYy  CpeauHy
KoeduumjeHTa nopacTta nnahawa wTeTa no pasBojHUM roauHama. PesepBe 3a HacTane HenpujaBrbeHe
wrete gobujeMo kaga ykynaH M3HOC pe3epBM yMawuMO 3a YTBphHeHy pesepBy MO OCHOBY HacTanux
npujaBrbEHNX, a HepjeLLeHnX WTeTa.
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NPEMMEQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJINMTUKA (HacTaBak)

O6e3Bpjefewe BpujeaHOCTU CTanHUX cpeAcTaBa

Ha pan 6unaHca cTtawa, pykoBoAcTBO [pyliTBa aHanvavpa BpUjedHOCTM HEKPeTHWHa, onpeme,
HemMaTepujanHux ynararwa, ¥ MHBECTULIMOHNX HEKPETHMHA NpUKasaHuX Yy PMHAHCH]CKUM U3BjeLuTajuma.
YKONMKO MOCTOjU MHAMKAUMja a 3a HEKO HemaTepujanHo ynarakwe, OJHOCHO HEKPETHUHY U Onpemy,
noctoju obesspjehere, HaOoOKHAOUBY U3HOC TOr CpeAcTaBa ce npoljewyje Kako 6u ce yTBpAMO U3HOC
obesBpjehera. YKONMKO je HagoKHaaMBKM M3HOC HEKOr CpecTBa NPoLMjeHEeH Kao HUXK Of BPUjeQHOCTH
uckasaHe y WHaHCUjCKMM WU3BjellTajuMa, BpMjeQHOCT cpeacTBa MCKasaHor Yy  (uMHaHCKHjCKUM
n3BjeLuTajuma ce cMamyje [0 CBoje HafoKHaanBe BpUjeAHOCTU.

O6esBpjehete ce NpusHaje kao Tpolak Tekyher neprmoaa U eBUAEHTMPA Y OKBUPY OCTarnux nocrioBHUX
pacxofa, YKOMMKO CpeacTBO Huje MpukasaHo y (PMHAHCM|CKUM u3BjeluTajuMa no peBaropus3oBaHoj
BpYjeAHOCTU, Kada ce obe3Bpjeflewe TpeTvpa Kao CMareHe peBarnopus3aunoHe pesepBe [0
peBanopusoBaHor nsHoca.

Ako ce kacHuje noHuwTN o6e3Bpjeherwe, BpUjeAHOCT CpeAcTBa MpukasaHa Yy (UHAHCKJCKUM
n3pjewwTajuma ce nosehasa A0 NpomujereHe npoljeHe HagoKHaaMBOr U3HOCa, anu Tako fAa nosehaHa
BpUWjeaHOCT NpuKasaHa y hMHaHCUjCKUM M3BjeLuTajuma He npenasu M3Hoc Koju 6u 6uo npvkasaH ga ce y
npoTeknuM rogvHama Huje padvyHano obesspjehene. lMoHuwTewe obe3Bpjehera ce padvyHa kao
npuxod Tekyher nepuopa, YyKONUKO CPEeACTBO HMje MpuKa3aHo y (UHAHCW|CKUM WK3BjewiTajuma no
peBanopusoBaHOj BpujeQHOCTW, Kaga ce noHuwTerwe obesspjeherwa TpeTupa kao noBehawe
pesanopusaunoHe pesepse. Ha gan 30. jyH 2020. rogvHe, Ha OCHOBY npoLjeHe pykosoacTesa [OpywTsea,
He nocToje MHAMKauuvje Aa je BPUjeaHOCT WHBECTULMOHUX HEKPEeTHWHa, HemaTtepujanHux ynarawa,
HeKpeTHWHa unu onpeme obeaspjefeHa.

U3pBojeHa cpeacTBa 3a NpeBeHTUBE

M3goBojeHa cpenctBa 3a npeBeHTMBE hopmupajy ce usgBajakbeM M3 OpyTo npemuje ocuryparsa
ayToofroBopHocTu. M3nBojeHa cpefcTBa 3a NMPEBEHTUBY ce MOry KOpUCTUTU 3a noTpebe npeBeHTUBe y
CKnaay ca UHTEePHUM aKTOM U nponmcnuma 3a NpeBeHTUBY Kao U eBPONCKUM CTaHOapanma ,EI,OHMjeTVIM oa
cTpaHe EBponckor komuTeTa ocurypatba.

3HAYAJHE PAYYHOBOACTBEHE NPOUJEHE

MpeseHTauuja UHaAHCKjCKMX M3BjelUTaja 3axTujeBa of PYKOBOACTBA Kopuwhewe Hajdoorbmx moryhumx
npoujeHa 1 pasyMHUX NpPeTnocTaBKu, KOje MMmajy edekta Ha npes3eHTOBaHe BPWjedHOCTM cpefcTasa v
obaBesa U1 objenogatbvBare MNOTEHUMjANHUX MOTpaxuBawa M obaBe3a Ha [aH cacTaBibakba
UHaAHCKjCKMX M3BjelUTaja, Kao U Npuxoda M pacxoda Yy TOKy m3sjewutajHor nepuoga. OBe npoujeHe K
npeTrnocTaBke Cy 3acHOBaHe Ha MHdOopMauujamMa pacrosiokUBUM Ha AaH cacTaBrbaka (PUHAHCUJCKUX
nsBjelTaja, a byayhu ctBapHu pesyntaTv MOry Aa ce pasnukyjy o4 NpoumjereHnx n3Hoca.

MpoujeHe 1 npeTnocTaBke ce CTanHo npevcnuTyjy. ViamjeHe KhbMroBogCTBEHMX NpoLljeHa npuaHajy ce y
nepvogy M3MjeHe YKONWKO Ce OJHOCe CaMO Ha Taj mepuod unu y nepvody wamjeHe y Oyayhum
nepvoamma yKonuko namMjeHa ytude Ha Tekyhu n 6yayhe nepuoge.

OcHOBHe MpeTnocTaBke koje ce ogHoce Ha byayhe gorahaje n octane 3HayajHe U3BOPE HEU3BjECHOCTU
npv AaBawy NpoujeHe Ha gaH bunaHca cTtaka, koja Hoce pu3MK ca Moryhmm ncxogom y mMatepujanHo
3HaYyajHUM KopeKLmjama cafallibe BpujeaHOCTU cpeacTaBa n obaBesa y HapeaHoj (ouHaHCKjCKoj roguHm
npeacTaBrbeHE Cy Y HapeaHOM TEKCTY:

ﬂpouuje/-beHu KopucHuU eujeK HeKpemHuHa, oripeme u HemamepujanHux ynazama

OppehuBare KOPUCHOT BUjeka HEKPETHUHA, OMPEMe M HemaTepujanHux ynarawa je 3aCHOBaHO Ha
NUCTOPUJCKOM WCKYCTBY Ca CIIUYHUM CPEACTBMMA, Kao U npeaBuieHMM TEXHOMOLLKMM HarnpeTKoM U
npoMjeHama eKOHOMCKMX U MHOYCTPUjCKMX hakTopa. AIEKBaTHOCT NpoLMjeHeHOr npeocTanor KopucHor
BUjeKka HEeKpeTHMHa, OnNpeMe 1 HemaTepujanHux ynarawa ce aHanuavpa roguilile unu raje rog noctoju
nHAMUMja 0 3Ha4ajHUM NpomMjeHama oapeneHnX NPeTnocTaBku.

Obesspjeher-e epujedHocmu cpedcmasa

Ha paH cacTtaBrparba (PMHaAHUC|CKUX W3BjelTaja pykoBoACTBO [pyliTBa aHanusvpa BpujegHOCTU
cpefcrtaBa npukasaHux Yy (UHaAHCUJCKUM u3BjellTajuma. YKOMUMKO MOCTOjU uHAUUMja [a 3a HeKo
CpeAcTBo nocToju obesspjefiere, HagoKHaAMBY M3HOC TOr CPeACTBa Ce npoujeryje kako 6u ce yTBpamo
nsHoc obe3sspjenera. YKONuKo je HagoKHaauBM N3HOC U3HOC HEKOT CPeACTBa NPOLUMjEHEH KA0 HUXM 0f
BpVjeAHOCTU UCKa3aHe Yy (UHAHCUCKUM Wn3BjellTajuma, BpWjeQHOCT cpeacTBa MCKasaHor Yy
UHaAHCKjCKMM M3BjeLLTajuMa ce CMakbyje 00 CBOje HagoKHaaMBe BpUjeqHOCTU.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

4.

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTaBak)
Ucnpaska epujedHocmu nompaxueara

OpywtBo obpavyHaBa obesBpjehere CymmuBMX NoTpaxmearwa y ckrnagy ca ogpeabama lMNpasunHuka o
HauyvHy npouujerrBama BunaHcHNx M BaHOMNaHCHMX no3vumja ApywTea 3a ocurypamwe ("CnyxbeHn
rnacHuk PC", 6poj 10/09 n 6poj 91/14) (HanomeHa 3.13.), ka0 N Ha OCHOBY MpOLjeHe PYKOBOACTBA
OpywtBa 3acHoBaHe Ha WCTOpUjCKOM ucCKycTBYy. PykoBoacTBo Bjepyje Aa Huje notpebHa pogartHa
ucnpaeka BpUjeOHOCTM MOTpaXuBawa, WU3y3eB pe3epBucama Beh npukasaHux y UHAHCKjCKUM
n3seluTajuma.

MpoujeHa pezepsu wmema 3a Hacmarne HerpujagrbeHe wmeme

PesepBucama 3a HacTane HenpuvjaBrbeHe LUTETe Cy npouujereHa y3 Momoh akTyapCkux mMeToaa.
M3Bopn nopataka kopuwheHux npunmkoM obpadyHa pesepBucara Cy WHTEpPHW, npey3etn u3
JeTarbHMX aHanu3a koje ce pefoBHO MpoBoAe of cTpaHe [pywTsa. TexuwTe naxwe je Ha Tekyhum
TpEeHOOBMMA, a kaf Y paHujuM rogvHama Huje 6uno OOBOrbHO MHdOpMauuja koje cy notpebHe 3a
noysaaHy npoLjeHy pasBoja LwreTa, Kopucte ce pa3yMHe NpeTrnocTaBke.

PesepBe 3a HacTane HenpujaBrbeHe WwTeTe ce 6a3upajy Ha obpadyHuma Koje ce page 3a CBaky BPCTY
ocurypara nocebHo. 3a cBaky BPCTY OCUrypara Kopucte ce CTaTMCTUYKM Nofaum o wretama y Bulle
3adhMx rogvHa. 3a u3padvyH pesepBucara Ce KOpUCTU MeToda YynaHyaHuxX JbecTeuua M MeToa
o4yekuBaHe kBOTe LTeTa. PykoBoaocTBo Bepyje Aa HUCY noTpebHa JoaaTtHa pesepBucana, usyseB Beh
npuKasaHux y rHaHCUjCKUM u3BjeLuTajuma.

beHegpuyuje 3anocneHuma

OpywTBo je aHraxosano osnawheHor aktyapa ga y ume [dpywTBa u3Bpwn o0OpayyH cagallwe
BPUjeOHOCTN akyMynvpaHuxX npasa 3anocneHux Ha oTnpeMHuHe Ha daH 31. geuembpa 2019. roguHe.
Mpunukom ob6payyHa HaBegeHe cafallde BpPUjeOHOCTU aKyMynupaHux npaBa 3anocleHux Ha
oTnpemMHuHe oBnawheHn akTyap je Kopuctuo crbefehe npetnocTaBke: OUCKOHTHa crtona opf 5.0%
ro4vwH€e, NpojekToBaHa ctona pacrta 3apaga of 1.15978% (Ha oCHOBY MpOCjeyHor pacTta y NnocneaHnx
10 roawHa), npocjeyHa nykTyauuja 3anocneHux y nocnegwux 10 rognHa 5.946548%, Tabnuue
mopTtanuteta COPJ 1980-1982, yKyrnHO 32 MYLLKWU U XXEHCKU MOJ1, KA0 U OCTanu yCroBW HEOMXO4HW 3a
OCTBapVvBar-€ NpaBa Ha OTNPEMHUHY.

lpasuyHa (gpep) spujedHocm

MocnoBHa nonutuka [pywTBa je Aa o6jenogaHn wHdopmauvje O NpaBUYHO] BPUjEOHOCTM OHMKX
cpeActaBa u obaBe3a 3a Koje MOCTOje 3BaHWYHE TpXUWHE MHopmaumje 1 y crnyyajeBuma kaga ce
npaBunyHa BpUjedHOCT 3Ha4ajHO pasnuKyje oA KHUroBOACTBEHe BpujedHoCTU. [paBuyHa BpujeaHoCT 3a
oBe notpebe ce geduHule kao BpWjedHOCT MO KOjoj Ce CPeACTBO MOXe peanv3oBaTu, unu obasesa
n3MmMpuTH, Ha Jo6poBOrbHOj 6a3n mM3mehy cybjekaTa Koju Cy ynos3HaTu ca CTawkeM TUX CpeacTaBa,
0OAHOCHO obaBe3sa.

He nocToju [OBOMbHO TPXKMLLHO WCKYCTBO, CTabMITHOCT M NMKBUOHOCT Y YCINOBMMa Kynonpoaaje
MUHAHCKJCKMX WHCTPYMEHaTa MoWTO 3BaHWYHE TPXWULWIHE WHAOPMaUWje HUCY Yy CBaKOM TPEHYTKY
pacronoxuee. CxoOHO TOMe, y TaKBOM OKpyxewy Huje Moryhe noysgaHo yTBpAUTU NpPaBUYHY
BpujeaHocT. Mo muwrbewy pykoBoacTBa [pyLliTBa, N3HOCK Y (OUHAHCKJCKMM M3BjeLLTajuma oapakaBajy
npaBu4Hy BPUjeOHOCT Koja je y AaTUM OKOMHOCTMMa HajBjepOAOCTOjHMja U HajkopucHuja 3a notpebe
n3BjeLuTaBama.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

5. NPUXoau oa NPEMUJE OCUTYPAHA U CAOCUTYPABA

Y BAM
Ha pan 30. jyH
2020. 2019.
OGpayyHaTa npemMuja HEXXMBOTHOT OCurypara 11,804,112 11,906,734
OGpayyHaTa npemMuja >XMBOTHOI OcuUrypama - 339,667
OGpayyHaTa npemMuja caocurypara 110,192 54,711
YKynHo obpayvyHaTta npemuja 11,014,304 12,301,112
lMpomjeHa NpeHOCHe NpemMuje HEXMBOTHUX OCUrypara (750,556) (879,769)
[MpomjeHa npeHoCHe npemuje XNBOTHUX OCUrypara - 398
lMpomjeHa NnpeHoCHe NpemMuje caocurypara nacuBHa (25,295) (3,387)
NMpomjeHa npeHOCHe npemMuje ocurypamwa u
caocurypama (775,851) (882,758)
Mpuxop o NpeHoCcHe npemMuje caocurypara - akTuBHa (47,075) 78,763
[MpomjeHa npeHoCcHe npemuje peocurypara 183,578 254,475
Mpuxoam XMBOTHOr ocurypaksa no OCHOBY NpoBu3nje
peocuryparba - 43
YKynHa npomjeHa npeHoCHe npemuje (639,348) (549,478)
YKynHo npuxopn oA npemuje ocurypama 11,274,956 11,751,634

Ha pan 30. jyH 2020. roamHe [pywiTBo je ocTBapuno nag 6pyTo npemuje ocurypara u caocurypama 3a
0.39% y ogHOCY Ha NPeTXOAHY FOAUHY.

6. OPYIrM NOCNOBHU NPUXoaun

Y BAM
Ha pan 30. jyH
2020. 2019.

Mpuxop of yvewha y HakHaam WTeTa n3 caocurypama y
3eMIbun 46,197 18,934

Mpuxop of ydewha y HakHaau WTeTa U3 peocurypama y
WHOCTPaHCTBY 30,039 6,744

Mpuxopn of yyewha y HakHaau WTeTa U3 peocurypama y
3eMIbU 44 -
Mpuxopa o cmamera pe3epBucara-XmMBoT (HanomeHa 25) 10,976 214
Mpuxopn of cmakwera pesepBrcara-HEXNBOT 463,180 127,670
Mpuxopg o cmawerw-a pesepBucarba 3a OTNPEMHMHE pagHmKka - -
Mpuxoa o noBpaTa NOpeckux 1 Apyrux aaxouHa 7,597 20,673
Mpuxop o nposusuje 139,441 124,306
Mpuxop of perpeca 234,312 369,862
Mpuxopn of 3aKynHUHE HEKPETHMHA, NOCTPOjeHa N onpeme 22,086 22,436
OcTanu nocnoBHU Npuxogmn 543 784
Mpuxoga no ocHoBy [obujeHnx cnoposa - -
Mpuxoa no ocHoBy kamaTa oA AobujeHnx cropoBsa 375 265
Mpuxoaun og npopaje 3eneHe kapte 71,464 72,764
Mpuxopn of ycnyxHux 3anncHuka MYTl-a - -
Mpuxopa oA ycnyxHux wreTta 36,992 60,835
Mpuxoaun o npoHanaxewa pj. oCUrypaHux cteapu - -
1,063,246 825,487

lMpema yroBopy o npeHocy noTpderba Koju je 3akibydeH ca Grawe ocurypawem [pyluTBo je npeyseno
obaBesy no wTeTama Koje cy pesepBucaHe Ha gaH 31.12.2019. roanHe n obaBesy 3a wwiTeTe Koje he ce
npujaBuTn y HapegHoMm nepuogy, a Hactane cy npuvje 31.12.2019. roguHe. O63Mpom aa cy npujaBrbeHe
wreTe y 2020. roanHu make Hero y 2019. roguHn, eBUAEHTUPAH je Npuxo OA4 CMakera pesepBaumja
XKMBOTHOT ocurypama, a Ha TepeT [pyLuTas.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

7. PACXOOu 3A OYITOPO4YHA PESEPBUCAHKBLA U ®YHKLIMOHAITHU OOMPUHOCHU
Y BAM
Ha pan 30. jyH
2020. 2019.
MaTemaTnyka pesepBa (HanomeHa 22) - 132,859
HonpwuHoc 3awtutHom hoHay 86,346 91,716
HonpuHoc AreHuuju 3a ocuryparse PC 107,857 107,340
HonpuHoc Bupoy 3eneHe kapte buX 18,666 17,996
[onpwvHoc 3a npeBeHTUBY (HanoMeHa 26) 64,849 69,841
BatporacHu gonpuHoc - 60
277,718 419,812
8. HAKHAJE LUTETA U3 OCUT'YPAHA N OCTAJNE HAKHAOE
Y BAM
Ha pan 30. jyH
2020. 2019.
JInkBngmpaHe wteTe - HEXUBOT 4,446,785 4,894,801
JInkBugmpaHe wteTe - XXMBOT 19,450 142,834
Pacxogu no ocHoBy peocurypara 1,060,839 838,169
lMoBehane pesepBucara 3a LTETE - HEXMBOT
(HanomeHa 25) 200,091 55,583
MoBehane pesepBucara 3a WTETE - XKUBOT
(HanomeHa 25) 600 8,197
PesepBucamna 3a yyelihe ocurypaHumka XnMBOTHUX
ocurypara y A4obumtu - 6,909
5,727,765 5,946,493

lMpema yroBopy o npeHocy noTpderba Koju je 3akrbydeH ca Grawe ocuryparem [pyLliTBO je npeyseno
obaBesy ucnnarte no wTetama koje cy pesepsucaHe Ha gaH 31.12.2019. roguHe n ob6aBe3y ncnnarte 3a
wreTe koje he ce npujaBnTn y HapegHoM nepuogdy, a Hactane cy npuje 31.12.2019. roguHe. O63upom
Aa cy npuvjasrbeHe wrete y 2020. roguHn 3HavyajHo Make Hero y 2019. rogmHu, OpywTteo je y 2020.
FOAVHU NMUKMBMAMPANO M 3Ha4YajHO Makk BpOj LTeTa XMBOTHOM OCUrypara, a Ha TepeT [pywTBa.

9. TPOLUKOBU CNMPOBOHEHKLA OCUTYPABA
Y BAM
Ha pan 30. jyH
2020. 2019.
TpowkoBu BpyTO 3apaga 1 HakHaga 3apaja 1,931,402 1,995,335
OcTanu nnM4HM pacxoau u HakHaae 215,378 118,288
PesepBucamna 3a 6eHedumje 3anocn. (HanomeHa 22) - -
TpoLukoBu 3akynHUHa 465,450 541,393
TpoLuKkoBKM pekname u nponaraHge 2,030,518 1,952,177
OcTanu Henpou3BoA4HUX ycnyra 213,961 202,849
PenpeseHTauunja 53,914 65,369
TpoLukoBu ocurypama 22,884 18,299
TpoLukoBK NnaTHor npomeTa 55,221 49,656
HenpownssogHe ycnyre (KkoMm.Takce,uYnaH. Haan.mH. ap) 270,111 199,410
OcTanu HemaTepujanHu TPOLLKOBU 92,330 90,848
TpoLukoBu maTepujana, ropmsa U eHepruje 170,980 168,144
TpoLukoBu amopTusauuje 190,373 187,844
TpoLukoBu nopesa v gonpuHoca 134,105 154,131
TpoLukosu nposusmja 406,490 459,800
6,253,117 6,203,543

OcTtanu nu4Hn pacxoam u HakHage Ha aaH 30.06. 2020. roguHe y usHocy oa 215.378 BAM cactoje ce
o4 OTNpPEeMHMHa 3a OAnasak y CTapocHy MeH3ujy, Tonmor obpoka-degepaumja, npesosa, nomoh
nopoauumM y cnydvajy cMpTu, HakHage 3a YnpaeHu ogbop m onbop 3a peBusMjy U OPYruxX JNUYHUX
npymama.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paHn 30. jyH 2020. roavHe

10. ®UHAHCHUJCKHN NPUXoaun

Y BAM
Ha pan 30. jyH
2020. 2019.
Mpuxoamn og kamata Ha aenosuTte 104,024 109,319
Mpuxoamn og kamaTta Ha 0b6Be3HULe 29,547 52,155
Mpuxoam of kamaTta Ha TpaHCaKUMOHE padyHe 3,205 2,821
Mpuxoam og kamaTta No OCHOBY 3ajma, 3aTe3HuX
KamaTta, npemuje 7,162 314
[Mo3nTMBHE KypCcHE pasnuke 262 3,319
OcTtanu dmHaHCKjCKk1 NPUXOAMN - 83,525
144,200 251,453
PUHAHCUJICKUN PACXOOU
Y BAM
Ha pan 30. jyH
2020. 2019.
Pacxogu kamata no Ay>XHWYKO NoBjepuravykum
OA4HOCUMA M KpeauTnma 9,018 12,469
HeraTneHe kypcHe pasnuke 3,705 6,608
KamaTe no XOB wn cyacka pjewuersa - -
3aresHe kamaTte 457 2,749
13,180 21,826
OCTAINN NPuxogu
Y BAM
Ha pan 30. jyH
2020. 2019.
HannaheHa oTnucaHa noTpaxusama 273,581 481,010
Hobuun op npoaaje xapTuja oA BpujeoHoCTU 11,278 19,347
Mpuxoam og cmanena n yknaamwa obasesa 33,001 3,335
Octanu npuxoan-gobujeHn cnoposu,
pedyHaaumje 6onoBawa u ap. 59,640 7,394
Jobuun og npoaaje HEKPEeTHUHA U
HemaTepujanHux ynarawa 19,556 1,850
Mpuxoau of yknaamwa QyropoyHMX pesepBucama - -
Oobuum o npoaaje ctanHux cpeacrasa - -
397,056 512,935
OCTAIIK PACXOOU
Y BAM
Ha pan 30. jyH
2020. 2019.
l'yévum of npopaje HeKpeTHUHA ©
HemaTtepujanHux ynarama - -
lNybuum oa npoaaje xapTuja o BpUje4HOCTU 5,250 -
Pacxoou o ncnpaBke BpujeQHOCTM NOTPaXXuBaka
3a npemuvje 340,992 672,461
Pacxogu no ocHOBY AMPEKTHUX oTnMca
noTpaxusara 16,239 4,414
Pacxogu o ncnpaske BpujeQHOCTM ocTanux
noTpaxusara 105,410 117,741
Octanu pacxogu - 9,750
Opobpenn nonycTn ocurypaHmyuma HeobaBesHa
ocurypama 11,244 -
TpoLukoBu npogaje noptdersa — XMBOTHO
ocurypame 134,917 -
614,052 804,366
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14. HEKPETHUHE, ONMPEMA, MUHBECTULUIMOHE HEKPETHUHE N HEMATEPWUJAITHA YIATABA

Ha6aBHa BpujegHoCT

Crame, 1. jaHyap 2019.
rogvHe

HabaBke y Toky roguHe

OTkyn

[MpoujeHa HekpeTHWHa

OTtnuen unu npoaaja -
pacxofoBare

[MpekwmxaBare 1
ycarnawiaBame

Cratmse, 31. peuembap 2019.

Crame, 01. jaHypa 2020.
Habaske y Toky roguHe
OTkyn

OTnwveu unu npogaja -
pacxofoBare
MpekmwmkaBare n
ycarnawaBsawe

Crame, 30. jyH 2020.
rogvHe

UcnpaBka BpujeaHoCcTH
Cramse, 1. jaHyap 2019.
AmopTusaumja 3a Tekyhy
roAnHYy
OTnuen n npoaaja
MpoujeHa HekpeTHWHa
MpekhxaBare n
ycarnawiaBame

Crame, 31. geuembap 2019.

Cramse, 1. janyap 2020.
roavHe

AmopTusauuja 3a Tekyhy
roauvHy

OTnucu 1 npofaja

MpekhxaBare n

ycarnaiiaBame

Crame, 30. jyH 2020.
roavHe

Capawa BpujeaHocT

- 30. jyn 2020. roguHe

- 31.neuembap 2019.
roguHe

Y BAM
YKynHo UHuBecTun- ABaHcu n Hemare-

3emrbu- F'paheBuH- o .
. npema HeKpeTHUHe LHUOHe onpemMmay pujanHa

wTe CKM 0GjeKTun
u onpema HEeKpeTHUHe npunpemu ynarawa
31,588 4,955,392 3,897,774 8,853,166 4,804,962 44,231 1,898,332
- 197,405 197,405 11,373 187,169 39,545
- 1,907 - 1,907 - -
- (1,381,214) - (1,381,214) 242,266 - -
- (55,711) (26,620) (82,331) (49,214) - (138,000)
- (411,226) (492) (411,718) 411,226 (46,209) -
31,588 3,109,148 4,068,067 7,177,215 5,420,613 185,191 1,799,877
31,588 3,109,148 4,068,067 7,177,215 5,420,613 185,191 1,799,877
- - 83,987 83,987 191,670 25,857 -
- - (183,263) (183,263) - - -
- - - - - (185,643) -
31,588 3,109,148 3,968,791 7,077,939 5,612,283 25,405 1,799,877
- 1,436,274 3,545,839 4,982,113 80,150 - 1,582,753
- 86,615 113,532 200,147 - - 166,515
- (3,767) (45,233) (49,000) - - (138,000)
- (1,507,581) - (1,507,581) (80,150) - -
- (11,541) (492) (12,033) - - -
- - 3,613,646 3,613,646 - - 1,611,268
- - 3,613,646 3,613,646 - - 1,611,268
- 39,444 63,716 103,160 - - 87,213
- - (183,263) (183,263) - - -
- 39,444 3,494,099 3,533,543 - - 1,698,481
31,588 3,069,704 474,692 3,544,396 5,612,283 25,405 101,396
31,588 3,109,148 454,421 3,563,569 5,420,613 185,191 188,609
OpywTteo Ha gaH 30. jyH 2020. rogvHe Huje umano xurnoTeka, 3anora Wnu Apyrux TepeTa Ha CTanHum

cpeacteuma [pywitea.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roanHe

15. ayroero4yHn oMHAHCUJCKHU NIACMAHU

Y BAM
30. jyH 2020. 31. geuembap 2019.
Yyewhe y kanutany 3aBUCHOI NpaBHUX nuua
- AlyHaB ayTo g.0.0. bana Jlyka (100%) 2,000 2,000
Munyc: Ucnipaska epujedHocmu y4ewha (2,000) (2,000)
[yropo4Hu hmHaHCKHjcKM NnacmaHu (Aeno3nTu):
KomepumjanHa 6aHka a.n. bawanyka 2,100,000 2,850,000
UniCredit bank a.g. bawanyka - -
Sberbank a.n. bawanyka 1,150,000 3,050,000
Mf banka a.n. Bawanyka 1,600,100 1,850,000
Raiffeisen bank g.g. Capajeso 500,000 500,000
HoBa 6aHka a.a. bawanyka 850,000 350,000
6,200,100 8,600,000
[yropo4Hu bmHaHCKHjcKu nnacmaHu (ocTano):
6,200,100 8,600,000
XapTuje on BpujeaHOCTH Koje ce apxe Ao
pocnujeha:
AtnaHTuk BB g.0.0. Bamwa Jlyka - o6Be3HuLe - -
MKL, CvHepruja Nnyc - obsesHuue - -
OnwTurHa Nonape - o6Be3HuLe 11,920 21,420
O6Be3Huue Bnage Peny6nvke Cpncke
11,920 21,420
XapTuje oa BpujegHOCTU pacnosioxXuee 3a Npoaajy:
XoB koje cnyxe 3a nokpuhe TEXHNYKNX pe3epBu
HEXMBOTHUX OCUTypara
- O6BesHuue Bnage Penybnuke Cpncke 3,888,870 3,447,804
- O6Be3Huue Bnage Penybnuke Cpncke - 2,641,660
3,888,870 6,089,464
OcTtanu Ayropo4Hu puHaHCUjCKU NracMaHu:
Pe3sepBHu poHa Brpoa 3eneHe kapTe 350,448 350,448
donp 3a HakHagy wteTa bupoa 3eneHe kapTte 227,222 227,222
[lyropoyHu kpeanTy n enosuT 3a 3anocrneHe 74,733 77,109
652,403 654,779
10,753,293 15,365,663
NOTPAXUBAHA MO OCHOBY NPEMUJE
Y BAM
30. jyH 2020. 31. geuembap 2019.
MoTpaxuBara 3a Nnpemujy ocuryparwa-HexvBoT 6,611,484 6,113,883
MoTpaxunBara 3a Npemunjy ocuryparwba-xmsoT 8,305 34,667
MoTpaxnBana 3a Nnpemujy caocurypama 70,238 56,543
6,690,027 6,205,093
Munyc:
- NcnpaBka Bpujed. noTpax. 3a NpeMumjy-HexmBoT (3,144,893) (3,168,462)
- NcnpaBka Bpujed. noTpax. 3a NpeMujy-xmsoT - (24,427)
(3,144,893) (3,192,889)
3,545,134 3,012,204
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NOTPAXMUBAHA MO OCHOBY NPEMWUJE (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

Kpemara Ha ucnpasyu epujedHocmu nompaxueara o 0CHo8y fpemMuje U ocmasux nompaxueara

Cratbe Ha 1. janyap 2019. roguHe
Mosehawa y Toky roanHe (HanomeHa 13)

HannaheHa ncnpasrbeHa noTpaxusara (HanomeHa12)

KoHauaH otnuc
Crane Ha gaH 31. geuembpa 2019. roanHe

MoBehara y ToKy roamHe (HanomeHa 13)

HannaheHa ncnpasrbeHa noTpaxusara (HanomeHa12)

KoHayaH oTtnuc
Crarbe Ha gaH 30. jyH 2020. roguHe

OCTAIA NMOTPAXUBALA

[MoTpaxunBara Nno 0CHOBY perpeca
MoTpaxunBara of yyewha y HakHagu wreTa
[MoTpaxmBara No OCHOBY YCMYXXHUX LUTeTa
[MoTpaxunBara No OCHOBY M3OaTVX 3er. kapaTa
Octana notpaxvBara 13 cneumduyHmx nssopa
MoTpaxuBara No OCHOBY AaTVX aBaHca 3a WwreTe
MoTpaxuBarsa 3a kamaty
MoTpaxusara no ocHoBy gocnjenmx XOB
MoTpaxunBara No oCHOBY A0OWjeHNX CyACKUX
cnoposa
MoTpaxunBara of NoOBEe3aHNX NpaBHUX Nnua
[MoTpaxmBara No OCHOBY AaTWX aBaHca
MoTpaxuBara of 3anocrneHnx
MoTpaxuBarsa 3a n3gaTv NOCMOBHU MPOCTOP
Octana noTpaxvBana

MwuHyc: Ucnpaske BpujegHoCTH:

- NoTpaxwuBaka 3a perpece

- NOTpaxwuBak-a 3a JaTe aBaHce 3a LTeTe

- MOTpauBara Mo OCHOBY YCITYXXHUX LUTETa

- MOTpaxwvBara No OCHOBY U3aaTux 3en. kapaTa
- oCcTanux noTpaxveaha u3 cneumdnyHnx n3sopa
- MoTpaxwuBara 3a kamaTte

- NOTPaxwuBak-a 3a U3gaTi NOCNOBHM NPOCTOP

- NOTPaXwuBaka of NOBe3aHWX NPaBHUX Nnua

- noTpaxwuBaka 3a JobujeHe cnopose

- NOTPaXuBaka of 3arnocneHnx

-noTpaxxuBarsa Mo OCHOBY AaTWX aBaHca

- oCTanux noTpaxveaka

Mcnpaska UcnpaBka
noTpaxusata no ocTanux
OCHOBY npemuje. noTpaxusama

3,684,711 2,868,951
1,082,890 310,601
(1,044,946) (121,920)

(529,766) (244,775)
3,192,889 2,812,857
340,992 105,410
235,813 37,768
(624,801) (83,650)
3,144,893 2,872,385
Y BAM
30. jyn 2020. 31. gpeuembap 2019.
1,530,530 1,495,184
9,508 2,842
81,809 95,890
6,641 5,867
15,113 15,113
32,507 32,507
52,482 48,235
586,058 600,342
105,424 100,324
64,714 60,689
169,724 175,740
27,056 24,256
774,156 966,001
3,455,722 3,622,990
(1,249,181) (1,184,653)
(32,507) (32,507)
(45,511) (45,511)
(6,822) (5,951)
(15,113) (15,113)
(1,573) (9,204)
(3,500) (3,500)
(97,774) (97,774)
(585,907) (585,908)
(92,207) (92,207)
- (8,744)
(742,290) (731,785)
(2,872,385) (2,812,857)
583,337 810,133

HeTo noTpaxuBawa of 3anocnerHmx Ha gaH 30. jyH 2020. rognHe usHoce 77.517 BAM un ogHoce ce Ha
noTpaxuBaka Mo OCHOBY Mpemuja ayTOOAroBOPHOCTU, pedyHaaumje TpoLukoBa MOGUMNHUX TenedoHa
(npekopavetba opobpeHOr nuMmWTa), akoHTauuja 3a cnyxbeHn nyT M ocTana noTpaxuBawa of

3anocneHux.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roanHe

18.

19.

20.

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

KPATKOPOYHU ®PUHAHCUJCKU NMITACMAHU U PUHAHCUJCKA CPEACTBA

OpoueHn oeno3nTn n ogodpeHn 3ajMOBMU:

KomepuwmjanHa 6aHka a.a. bawanyka

UniCredit bank a.g. Barwanyka

Sberbank a.n. bawanyka

Mf banka a.an. Bawanyka

Hoea 6aHka a.a. bawanyka

Raiffeisen bank d.d. CapajeBo

OpobpeHn KpaTKOPOYHM 3ajMOBM
ocurypaHviumma

dPuHaHCcUjcKa cpeacTBa nNo ¢ep BpUjeAHOCTH
Kpo3 BY Hamujer-eHa TproBamy:

XapTuje og BpujegHoctn - NMIND Zepter

XapTuje og BpujegHoctn - MAD BJ16 MNpodut

XapTuje og BpujegHoctn - Kpuctan coHg

DUIF Kristal Invest-OAIF Opportunity fund

DUIF-Kristal Invest-OMIF Future fund

DUIF-Kristal Invest-OMIF Maximus fund

Y BAM

30. jyH 2020. 31. gpeuembap 2019.
2,620,000 1,670,000
- 300,000
2,100,000 200,000
949,900 1,050,000
250,000 1,050,000
100,008 500,000
6,019,908 4,770,000
1,158 1,113
4,500 4,200
1,687 1,687
8,781 9,332
18,386 18,614
7,083 6,876
41,595 41,822
6,061,503 4,811,822

KpaTKopoyHu (MHAHCKjCKM NnacMaHu ce OAHOCe Ha
nocnoeBHux 6aHaka, ca kamaTHOM cTonom y pacnoHy o 0.90% fo 2.20% roguiimbse.

FOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

OpoyeHe [eno3uTe Koju Cy OPOYEHW Kop

Y BAM
30. jyH 2020. 31. gpeuembap 2019.
Kupo pauyH 1,785,507 1,924,999
[eBun3Hn padyHu 31,052 94,980
BnarajHa 4,051 2,754
PesepBucaHa cpeactea - 497
1,820,609 2,023,230

AKTUBHA BPEMEHCKA PA3rPAHUYEHA
Y BAM
30. jyH 2020. 31. peuembap 2019.
PasrpaHunyeHun TpoLLKoBY Npubase ocurypama 1,995,781 1,995,781
lMpeHocHa npemuja peocurypama 815,097 631,519
lMpeHocHa npemuja caocurypara 152,958 200,033
PesepBucaHe wWteTe Ha TepeT peocurypasaya 384,994 95,998
PesepBucaHe wWteTe Ha TepeT caocurypasada 88,000 50,000
PasrpaHunyeHn TpoLLKOBU peocurypara 251,672 260,746

YHanpujen ypadyHaTu TPOLUKOBY 3a PEHTHE
wreTe - -
OcTana akTnBHa BPEMEHCKA pasrpaHmyer-a 361,564 281,541
4,050,066 3,515,618
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

21. KANUTAN U PE3EPBE

Akupmjckn kanutan

Emucuronn rybutak

3akoHcke pesepse

PesanopusaunoHre pesepse
Hepeanu3oBaHun 1obuum no ocHoBY OUH.
cpefcraBsa

AKkyMynmpaHu rybutak

HobuTtak Tekyhe rogmHe

OCHOBHM KanuTtan

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

Y BAM

30. jyH 2020. 31. gpeuembap 2019.
15,341,300 15,341,300
(4,035,080) (4,045,946)
15,215 15,215
187,962 187,962
63,841 176,617
10,376 10,866
11,583,614 11,686,014

EmucuoHu eybumak ca ctawem Ha gaH 30. jyH 2020. roguHe y usHocy o 4,035,080 BAM HacTao je y
2015. roguHu, y ABYje eMu1cuje akumja ncnog HomuHanHe BpujeaHoctn Tokom 2015. roanHe.

BakoHcke pesepse y usHocy op 15,215 BAM HacTane cy m3gBajalhbeM U3 akuMjcKor Kanutana u
avjenom m3 pobuTtn [pywtBa Ha OCHOBY 3akoHa O NMpuBpedHVMM ApYLUTBMMA, KOjU AeduHuwe fa ce
oBe pe3epBe M3ABajajy U3 4obWTK CBe AOK pe3epBa He AocTurHe usHoc og 10% ocHOBHOr kanuTana.

PesanopusayuoHe pesepse wusHoce 187,962 BAM, a npeactasrbajy edekaT npouujeHe dep
BpujegHocTH rpafeBuHCKMX objekaTa, a Koja je uasplueHa Ha aaH 31.12.2019. roguHe.

HepeanusosaHu dobuyu y nsHocy og 185,070 BAM ogHoce ce Ha gobutke no ocHoBy nosehawa cep
BpujeaHoctn XOB koje cy knacudurkoBaHe kao chrHaHCKjCka MMOBMHA pacnosioXmBa 3a npoaajy.

HepeanusosaHu eybuyu y nsHocy og 121,229 BAM ogHoce ce Ha rybutke no ocHOBY CMaheha ep
BpujegHocTn XOB koje cy knacudmkoBaHe kao chrHaHCKjCKka MMOBMHA PacrorioXmBa 3a NPoAajy.

CT1pykTypa akumjckor kanutana JpywTea Ha aaH 30. jyH 2020. roguHe je 6una crbeaeha:

Dunav Stockbroker a.n. beorpag,
[yHaB ocuryparse a.g. beorpapg
WHTerpan nHxewepuHr a.g. bawa Jlyka
Mocaesey [ybpaBko

Mocaeey bapbapa

Codtuh Llennc

Bananyuyka nvBapa a.n. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND

JaHkoBuh Cnasuiua
OcTanu manu akumMoHapwu

Bpoj akumja Y BAM Y%
125,089 12,508,900 81.5374
12,885 1,288,500 8.3989
3,953 395,300 2.5767
2,451 245,100 1.5976
935 93,500 0.6095
929 92,900 0.6056
787 78,700 0.5130
608 60,800 0.3963
467 46,700 0.3044
5,309 53,090 3.4606
153,413 15,341,300 100.00

HomuHanHa BpujeqHoOCT jegHe akumje ca ctawem Ha gad 30. jyH 2020. roguHe msHocu 100 BAM.
Mpema nopaumMa ca Baranydke 6ep3e, TpXULWHA BpujeaHoCT akuuja OpywTsa Ha gaH 30. jyH 2020.

rognHe n3Hocu 36,00 BAM.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roanHe

21.

22.

KAMUTAN N PE3EPBE (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

CTtpykTypa akumjckor kanutana OpywTtea Ha aaH 31. geuembpa 2019. roguHe je 6una crbeaeha:

Dunav Stockbroker a.a. Beorpaa

[OyHaB ocurypatwse a.a. beorpag

WHTerpan nHxewepuHr a.g. bawa Jlyka
JlykaBunukn AHgpuja

Mocaeey [yb6paBko

Mocaeey bapb6apa

Codtuh Llennc

Banany4yka nueapa a.g. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND
Octanu manu akumoHapw

AYTOPOYHA PE3EPBUCAA

MaTemaTunyka pesepBa - XMBOTHO OCUrypare
PesepBucara 3a 6eHedumumje 3anocneHmx
PesepBucara 3a yyewhe y nobutn

Ocrana pesepBucama

Bpoj Y BAM Y %
aKuuja

125,089 12,508,900 81.5374
12,885 1,288,500 8.3989
3,953 395,300 2.5767
1,410 141,000 0.9191
1,041 104,100 0.6786
935 93,500 0.6095
894 89,400 0.5827
787 78,700 0.5130
608 60,800 0.3963
5,811 581,100 3,7878
153,413 15,341,300 100.00

Y BAM

30. jyH 2020. 31. peuembap 2019.

- 2,448,404

89,220 22,143

- 99,609

- 2,500

89,220 2,572,656

KpeTana Ha gyropoyHum pesepsucamwuma y nocnosHoj 2020. n 2019. roauHu cy buna crbegeha:

PesepBucamwa
Pe3epBa 3a 3a HakHage u Ocrana
MaremaTtu-yka yuyewhe y 6eHudmumje pe3epBu-
pe3epBa [OGUTKY 3anocneHux cawa YKynHo

Crame

1. jaHyap 2019. 2,157,648 23,612 91,982 11,000 2,284,242
MNoseharse 290,756 (1,425) 7,627 2,500 299,458
pesepBucama
Cumarseroe - (44) - (11,000) (11,044)
pesepBucama

Mcnnata

pe3epBucama - - - - -
Crame 31.
Aeuembap 2,448,404 22,143 99,609 2,500 2,572,656

2019.

[MoBehare

pe3epBucana - (93) (6,175) (2,500) (8,768)

(HanomeHa 7)

Cwvarbetbe (2,448,404) (22,050) (4,214) - (2,474,668)
pesepBucama

Wcnnata

pe3epBucama - - - - -
Crame 30. jyH - - 89,220 - 89,220

2020.

PesepBucama 3a 6eHeduumje 3a 3anocneHe Ha gaH 30. jyH 2020. roguHe y usHocy of 89,220 BAM
Cce oHOCE Ha pesepBucara Mo OCHOBY ObpayyHa cajallke BpUjedHOCTW akymMynupaHux npasa
3anocneHux [pywTtBa Ha OoTNpeMHuMHy y cknagy ca IAS 19 — GeHedwmumje 3anocneHmx. OCHOBHe
npeTrnocTaBke KOpULLITEHE MpuUIMKOM ob6padyHa pesepBucawa 3a OeHedumumje 3anocneHux wu

MaTemMaTtuyke pesepse oGjenoaarbeHe cy y HanoMeHu 4.
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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

23. KPATKOPO4YHE OBABE3E
Y BAM
30. jyn 2020.  31. geyembap 2019.
ObGaBese No OCHOBY LUTETA U YTOBOPEHUX N3HOCA 57,157 294
[obasrbaun y 3emrbn My MHOCTPaHCTBY 762,155 1,371,735
O6aBese 3a npemujy peocurypara 1,047,334 1,068,115
Ob6aBe3e 3a nopese, JONpPUHOCE U Apyre
naxobuHe 64,558 65,491
O6GaBese MY Pjewene Penepaunja - -
ObGaBe3se 3a nopes 13 pesynrara 3,800 5,700
ObaBe3se 3a gonpuHoce Ha 3apaje 155,674 234,944
ObGaBe3se 3a HeTO 3apage 200,130 289,673
ObaBe3se 3a nopese Ha 3apage 25,369 37,785
ObGaBe3se 3a yroBope 0 gjeny 9,418 12,844
Ob6aBese 3a HakHaze YnaHoBMMa YnpaBHOr
opbopa n Ogbopa 3a peBnsmnjy 56,014 35,814
O6GaBe3se no dep BpujegHoCTn kpo3 bBY - -
Ob6aBese 3a 3akyn 56,870 136,463
Ocrtane kpaTkopo4yHe obaBe3se 242,619 253,782
OpnoxeHe nopecke obasese 30,089 30,089
2,711,187 3,542,729
NMPEHOCHE NPEMWUJE
Y BAM
30. jyH 2020. 31. peuembap 2019.
HexxuBOTHO ocurypame:
CTtane NpeHoCHe Npemmje HEXNBOTHOT
ocurypama Ha noyeTky roguHe 12,540,536 11,942,269
Cratbe NpeHoCHe NpemMuje caocurypama Ha
noveTKy roavHe 78,002 86,287
[MoBehawe npeHocHe npemuje 556,161 598,267
Cwmamene NpeHocHe NpemMuje caocurypama
(HanomeHa 5) 25,295 (8,285)
Crarbe NpeHoCcHe npemMuje Ha Kpajy roamHe 13,199,994 12,618,538
XuBoTHO ocurypatmse:
Cratbe NpeHoCcHe NpeMuje XMBOTHOT ocurypatsa
Ha no4eTKy rogmHe 3,119 3,417
Cwmamnemne / noBehare npeHocHe npemuje
(HanomeHa 5) (3,119) (298)
CTtane NpeHOoCHe npemuje Ha Kpajy roanHe-
XUBOT - 3,119
YKynHoO cTake NpeHoCHe npemMuje Ha Kpajy
rogvHe 13,199,994 12,621,657
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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roanHe

25. PE3EPBUCAHA 3A LUTETE

Y BAM
30. jyH 2020. 31. gpeuembap 2019.

PesepBucaHe wwiteTe - HEXMBOT

PesepBucare 3a npujaBroeHe LuTeTe 3,860,899 4,209,881
PesepBucara 3a peHTHe WwreTe 1,079,141 1,112,072
PesepBucare 3a HacTane HenpujaBrbeHe LUTETE 2,919,289 2,861,429
PesepBucare 3a MHANPEKTHE TPOLLKOBE 79,785 79,390

PesepBucare 3a ygjene y wretama
peocurypama 384,994 95,998

PesepBucare 3a ygjene y wretama
caocurypasa 88,000 50,000
8,412,108 8,408,770

Pe3epBucaHe wWreTe - XXUBOT

PesepBucare 3a npujaBrbeHe LWITETE 1,080 4,240
PesepBucare 3a HacTane HenpujaBbeHe 4,452 11,614
PesepBucamne 3a nHanpektHe Tpolukose 0.5% 25 79
5,657 15,933
8,417,665 8,424,703

lMpema yroBopy o npeHocy notpdersa Koju je 3akrbyyeH ca Grawe ocurypamwem [pyliTBo je npeyseno
obaBesy no witetama Koje cy pesepsucaHe Ha gaH 31.12.2019. roguHe n obaeesy 3a wrteTe koje he ce
npujaBuTn y HapegHoM nepuogy, a Hactane cy npuvje 31.12.2019. roguHe. O63mpom aa cy npujaBrbeHe
wreTe y 2020. rogmHn mawe Hero y 2019. rogmHn, eBUAEHTUPAH je NpUXo4 of CMakewa pesepBauuja
3a HacTane HenpujaBIbeHE XMBOTHOI ocurypara Ha TepeT JpyLuTea.

Pe3epesucaHa 3a wumeme HeXXU8OMHO2 ocuz2ypana

KpeTawe Ha pesepBucamVMa 3a LUTETE HEXMBOTHOI ocurypawa y nocnosHoj 2020. n 2019. rognHu
MOXe ce MpukasaTu, Ha crbefehun HaunH:

PesepBuca-
Pesepsu- He 3a PesepBucara
came 3a HacTane 3a AUPEKTHE U
HacTane npujaBrbeHe PesepBuca-  MHAUpPEKTHe
HenpujaBrb- HENUKBUAM- Ha 3a TpOLIKOBE
eHe WTeTe paHe wreTe peHTe o6pape wTeTa YKynHo
Cramse, 1. janyap 2019. roguHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
[MoBehawe pesepBucara Ha TepeT
peocurypaBana - 41,934 - - 41,934
[MoBehawe pe3epBucara y Toky roguHe 1,168,698 7,596,685 94,754 34,103 8,894,240
Cmarene pesepBucara y Toky roguHe  (1,043,671) (7,595,248) (121,212) (32,712) (8,792,843)
Crame, 31. geuem6bap 2019. roguHe 2,861,429 4,355,879 1,112,072 79,390 8,408,770
[MoBehatwse pe3epBucara Ha TepeT
peocurypasa 326,996 326,996
MoBehate pesepBurcama y TOKy roguHe 611,812 3,595,784 37,800 17,016 4,262,412
CMmatbere pesepBucama y TOKY roguHe (553,952) (3,617,770) (70,731) (16,621)  (4,259,074)
Cramse, 30. jyHn 2020. roauHe 2,919,289 4,333,893 1,079,141 79,785 8,412,108
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

25. PE3EPBUCAHA 3A LUTETE (HacTaBak)
Pesepeucama 3a wmeme }ueomHoz ocuaypar-a

KpeTane Ha pesepBucamyMa LTeTe 3a XXUBOTHO ocurypane y nocnosHoj 2020. n 2019. roguHm
MOXe Cce MpukasaTu, Ha crbeaehn HaunH:

PesepBucamwe 3a  PesepBucamwa

PesepBucatbe 3a HacTane He  3a AUPEKTHe U
HacTane npujaBrbeHe MHAUPEKTHe
npujaBrbeHe HenUKBMAUpPaHe TpolKoBe
wrete wrete ob6page wreTta YKynHo
Crame, 1. jaHyap 2019. roguHe 4,506 16,366 104 20,976
Mosehatse pesepsucama y TOKy
roguHe 1,621 14,246 75 15,942
Cwmatbene pesepBucama y TOKy
roguHe (1,887) (18,998) (100) (20,985)
Crame, 31. aeuem6bap 2019. roguHe 4,240 11,614 79 15,933
Mosehawe pesepBucama y TOKy
roguHe 600 600
Cmatbetbe pesepBucaksa y TOKy
ronnHe (3,760) (7.162) (55) (10,976)
Crame, 30. jyH 2020. roguHe 1,080 4,452 25 5,557
26. NMACUBHA BPEMEHCKA PA3IrPAHUYEHLA
Y BAM
30. jyH 2020. 31. peuembap 2019.
[onpurHoc 3a npeBeHTMBY (HanomeHa 7) 127,330 80,481
127,330 80,481

KpeTtawe Ha gonpuHocy 3a npeBeHTMBY Yy nocnoBHoj 2020. n 2019. roguHM MoOxe ce npukasaTu, Ha
crbefehn HaumH:

30. jyH 2020. 31. gpeuembap 2019.

Crtane Ha NnoyeTKy roguHe 80,481 91,301
W3pBajarbe Ha TepeT pacxoaa (HanomeHa 7) 64,849 129,426
VMcnnaTta cpeactaBa NpeBeHTMBE Y TOKY roanHe (18,000) (140,246)
OnpuxogoBaHa cpeacTBa NPEBEHTMBE U3 PaHUjuX

roavHa - -
Cramne Ha Kpajy roanHe 127,330 80,481

Kopuwrere cpeacrtaBa npeseHTMBe y Toky 2020. roanHe ce O4HOCK Ha ucnnaTy ocurypaHuiuuma: 3a
HabaBky onpeme, oOHaBIbarwe OMPEME Ha TEXHWYKOM npernegdy, HabaBKky CTpyjHOr opmapa, 3a
KyNOBMHY MjepHUX ypefaja n peMOoHT Bo3una, a CBe Yy uurby npegynpehera n cMamwera HacTaHka
LWITETHMX goranaja.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

27.

MHTEPHU OOHOCH
MoBesaHa nuua [OpywTsBa (YnaHuue [yHas rpyne) y Toky nocnosHe 2020. roguHe, Kao U Ha AaH

30. jyH 2020. rogunHe cy :

1. [yHas Ayto A.0.0. Bama Ilyka,
IyHaB Stockbroker a.n. Beorpag,
HyHaB-Pe a.n.o. beorpag,

[yHas ocurypare a.a.0. beorpag,
OyHas TypucT g.0.0. beorpag,
OyHas AyTo a.0.0. beorpag,

NGO kWD

[yHas ayTo nornctuka 4.0.0. beorpag.

BUINAHC CTAHA

AKTUBA

OcTtana noTpaxuBaka
[yHaB-Pe a.n.o0. beorpag

[yHaB ocurypare a.n.o. beorpag
[yHaB ayTo g.0.0. bawa Jlyka
ABP

[yHaB-Pe a.n.o0. beorpaa
YKYNHO AKTUBA

NACUBA

KpaTkopouHe ob6aBese
[yHaB-Pe a.n.o0. beorpaa

[yHaB ocurypare a.n.o. beorpag
[yHaB ayTo 4.0.0. bawa Jlyka
nBP

[yHaB ocurypare a.n.o. beorpag
YKYNHO NACUBA

BUINAHC YCNJEXA

npuxoau

Mpuxoawn oa npemuja ocurypamsa:

[yHaB ayTo A.0.0. bawa Jlyka

[pyru nocnoBHM npuxoau:

lposusuja no ocHosy y2oeopa o peocuzypatby
[yHaB-Pe a.n.o0. beorpaa

lNpux no ocHosy yvewha y wmemama u3 peocuzyparba y
3eMsbU U UHOCmpaHcmay:

[yHaB-Pe a.n.o0. beorpaa

lMpuxodu 00 3aKynHuUHa:

[yHaB ayTo g.0.0. bawa Jlyka

lMpuxodu 00 ykudar-a pe3epsucar-a 3a Hacmarne
npujasrbeHe wmeme

[yHaB ocuryparse a.n.o. Beorpag

lMpuxodu 00 ycnyxHux obpada u npoujeHa wmema:.
[yHaB ocurypare a.n.0. beorpag

YKYNHU NPUXOoOu

PACXOOu

Pacxoau no ocHOBY npemuja peocurypama:
[yHaB-Pe a.n.o0. beorpaa

HakHade wmema u3 ocue. u ocm. HakHade — Tpowkosu
HakHala wmema:.

[yHaB-Pe a.n.o0. beorpaa

[yHaB ocurypare a.n.0. beorpag

Tpowkosu cripogofjerba ocuzypatba:.

OyHaB ocurypame a.n.o. beorpapg,

[yHaB ayTo A.0.0. bawa Jlyka

OcTtanu pacxogu:

[yHas ayTo A.0.0. bawa Jlyka

[yHaB-Pe a.n.o0. beorpaa

YKYMHU PACXOOU

OyHnaB [pywTBO 32 ynpaerbawe 406pOBOrbHMM NeH3mjckum doHaom a.a. beorpag,

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

Y BAM

30. jyH 2020. 31. peuembap

2019.
9,508 2,843
29,471 24,089
12,000 109,024
251,672 249,838
302,651 385,794
854,307 801,201
309 927
9,367 51,698
24,402 53,848
888,385 853,824
Y BAM Ha paH

30. jyH 2020. 30. jyH 2019.
1,116 1,083
132,086 116,869
30,039 6,744
5,100 4,500
29,447 11,534
36,210 53,525
233,998 194,255
677,851 533,259
39,465 20,948
618 1,545
57,933 152,661
428 356
13,694 -
789,989 708,769
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27.

28.

MHTEPHU OOHOCMU (HacTaBak)

TpaHcakuuje ca noBe3aHMM MNpaBHMM MMUMMA MpUKasaHe Cy Kpo3 GunaHc ctawa u bunaHc ycnjexa,
ofHocHO MeflycobHa noTpaxvBawa M obaBesea, kao M NPUXoAM W pacxodu Koju Cy W OnucaHu y
nperneay.

TpaHcakuunje ca AYHAB-PE a.n.o. beorpag ce ogHoce Ha yroBope O peocurypawy, a obyxsarajy
npemujy peocurypatsa, NpoBu3unjy Nno yroBopy 0 peocurypary 1 LiTeTe Ha TepeT peocurypasaya.
TpaHcakumje ca JYHAB OCUINYPAHE a.n.o. beorpaa ce ogHoce Ha LUTETe MO OCHOBY 3erieHe KapTe,
YCMY>XHY NPOLjeHy 1 ncnnaty wreTa no OCHOBY 3eMeHe KapTe, 3aKkyna nocrnoBHOr npoctopa v nnahexe
nopese Ha NMOBUHY.

TpaHcakumje ca OYHAB TYPUCT p.o.0. beorpag ce ogHoce Ha ycnyre cMmjewTaja y xoteny [dyHas
TypucT Ha 3naTtubopy.

TpaHcakumje ca IYHAB AYTOM f.0.0. bawa Jlyka ce ogHoce Ha 3akyn noCrnoBHOM NpocTopa, NPUXoA,
MO OCHOBY NpeMuje ocurypaka, TPOLUKOBE MO OCHOBY YCryra TEXHWYKOr nperneja v Aatu aBaHC U3
paHujux rognHa, a koju [lyHas ayto Bpaha y mjeceyHum patama.

HakHage unaHoBuMa YnpaBe v Apyrim ocobama Ha kriby4yHUM pykoBogehum nonoxajuma Gune cy:

Y BAM

Ha paHx 30. jyH 2020.

2020. 2020.

BpyTo nnate ynpase 97,067 133,091
HakHaga YnpasHom oa6opy 30,600 25,200
HakHape Opbopy 3a peBusnjy 9,100 9,600
136,767 167,891

YNPABJbAHE PUSULIMMA OCUTYPAA

[pywTBO 3aKrbyyyje akTUBHE YroBOpE O OCUrypary KOjuMa Ce pu3MK ocurypara npeHocu ca KnvjeHata
Ha [pylWTBO, KA0 1 NacvMBHE YroBOpe O peocurypary KojuMa ce pu3nK ocurypama npeHocu ca OpywTea
Ha peocurypaBave.

Mo cBojoj Npupoau cBaku MojeauHayYaH pU3vK ocurypara je cnyyajaH u Henpeasuaus. Kop npyxara
jeoHe wnu BUWe BpCTa OCUrypaka, OCHOBHM PU3MK MPOM3MNasu M3 YukseHuue Aa yKynHa wreTta u
HakHaga nnaheHa no yrosopy npehy M3Hoc npemuvje unu npey3etyux obaBes3a No Moje4MHOM PU3UKY,
360r y4ectanocTi unv Benm4ymHe LWTeTa.

OcCHOBHM BWOOBU OCUrypaksa Cy: OCUrypake Of Hesrode, Ocurypawe VMOBUHE, Ocurypawe of
ayTooAroBOPHOCTU, MOTIYHO OCUrypake MOTOPHOr Bo3una (Kacko), ocurypake pobe y TpaHauTy u
NYTHUYKO (3OPaBCTBEHO) OCUTypaH-e.

OpyWwTBO nNpeHocu OMO pu3nka, KOju ce OOHOCU Ha Ocurypake UMOBMHE, Ha peocurypaBava. 3a
ogpeheHe BpCTe oOcurypaka MakCMmanHa W3MOXEHOCT PU3WKY je OrpaHuMveHa Kpo3 YroBope O
ocurypaky of He3rofe, kao 1 oA KyMynaTuMBHeE LUTETe, Yy 3aBUCHOCTU oA noTpebe koja npousunasu m3
oBor ogpeheHor pusuka.

YnpaBrbate puU3nkom ocurypawa mma 3a unib aa OMOFyﬁM D,pquTBy ocTBapewe [obuTn Ha Ha4YunH ga
Ce He yrpo3e OCHOBHW UHTEpeCU ocurypaHuka, KOPpUCHUKa ocurypawa n Opyrux nosepusnaua, Kao HU
CTabunHOCT NocnoBamsa.

[pywTBO HEnNpekMgHO npaTu COMCTBEHY W3NOXEHOCT pPU3NKY oOcurypawa, WTo obyxeata
npenosHaBawe, MpoLjerMBae U Mjepere pu3nKa, Te Ha OCHOBY TOra JOHOLWere oarosapajyhux
oAnyka u npeaysvMMane KOHKpeTHUX akTUBHOCTU. MNpaherwe Kiby4YHUX nokasaTerba Koju Cy Of 3Ha4aja
3a ynpaBrbake PU3NKOM YHanpujeeHo je kako y nornedy OOyxBaTHOCTM, Tako M MO MUTakwy
noy3gaHocTu.

PepnosHu nocnoBHM 13BjeLlTaju 3a pykoBoAacTBo [pywtea cagpxe crbegehe uHgopmauuje:

- OCTBapeHe MOCIoBHe pe3ynTaTte - y OOHOCY Ha NnraHoBe, UMrbeBe U cTaHaapae,
- NokasaTerbe peanusaumje npemuje 1 WwreTa no nNuHujama npomssoaa,

- MaprviHy CONBEHTHOCTU, rapaHTHy pe3epBy, TEXHUYKE pesepse,

- CTPYKTYPY M afeKBaTHOCT yraraka TEXHUYKNX pe3epBu,

- aHanu3e afeKkBaTHOCTU pe3epBUCaHNX LITeTa n

- Apyre nokasarerbe ynpasrbata puanLmma yTBpheHe nponvcmuma.
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28.

YMNPABJbABE PUBNLIUMA OCUTYPAIbA (HacTaBak)
Peocueypatrbe U caocuayparbe

Mpema [lMpaBunHKKy O ycnoBuma W Ha4duHy caocurypawa W peocuryparsa, BULLKOBE puU3MKa W3Hag
COMCTBEHOr camonpuapaja [ApylwITBO nnacupa y peocurypamwe unu y caocurypamwe. Camonpuapxa;j je
AVO pusmka Koju [pyliTBO MOXe MOKPUTWU COMCTBEHVMM CpeacTBUMA, anu Tako Aa WCnnatom LrteTta
OCTaHe COMBEHTHO.

Hajsehu wnsHoc o kora [pylwiTBO MOXEe CBOjMM CpeAcTBMMa MnokpuBaTu obaBe3e u3 yroBopa O
ocurypawy yTtBphlyje ce Opgnykom o Tabenu makcumanHor camonpugpxaja, Opnyka o TtaGenu
MaKkcumarnHor camonpuapxaja ce JOHOCUM CBake roAwHe oA cTpaHe YnpasHor ogbopa ApylwTBa, a Ha
npwvjeanor CTpy4yHe KoOMUCHje 3a HapeaHy roauHy.

dakTopu Koju ogpehyjy camonpuapxaj cy UHAHCKJCKM KanaunTeT U TEXHUYKM KanaumuteT. PUHaHCcujckm
kanauuTeT [pywtBa Ccy pe3epBe Kojuma OHO pacrnonaxe. TeXHWYKM KanauuTeT je oapefeH BenninHom
W CTPYKTYpOM nopTdhera ocurypawa [pyLitea.

[pywTBO je HenokpuMBeHe BULLKOBE pu3MKa W3Ha4 MakcumanHor camonpuapxaja y 2020. roguHm
06e36jefnBano 3akrbyunBakeM eKCLieNEHTHOr YroBopa O peocurypaky UMOBUHCKUX pyU3uKa, yroBopa o
peocurypaky BuLLIKa LITeTe 3a fgomahy ayTooAroBOPHOCT, yroBopa O KBOTHOM peocurypamy ycjea u
nrnoaoBa, yroBopa o dhakyntaTMBHOM PEOCUIypaky M YTOBOP O PEOCUrypaky K1BoTa.

JpylwTBO je BMWAK LITETE MO OCHOBY 3eneHe kapte BuX, nokpuno YroBopom o peocurypary 3eneHe
kapTe kof bupoa 3eneHe kapte BuX, kojum je pedwmHucaHo nokpuhe n obaBesa peocurypaBaya 3a
wTeTHe porahaje, koje npenase camonpuapxaj OpywTtBa. [pema HaBegeHOM YroBopy, BWCUHA
camornipugpxaja koje ocurypaBajyhe ApywTBO MOXe HOCUTU M3HOCKM MakcumanHo 200,000 EUR
(exBuBaneHT: 391,166 BAM).

YroBopoM O eKCLiEL/EHTHOM peocurypamy UMOBUHCKUX pU3MKa PEOCUIYPaHn Cy BULLKOBW PU3UKa U3Hazg
camonpuapaxaja ueneHta y nepvogy 01. jaHyap — 31. geuembap 2019. roanHe kog crbeaehmnx
ocurypara: ocuryparse of noxapa v gpyrux onacHoCTU U3BaH UHAYCTpuje 1 3aHaTCcTBa, ocurypame o
noxapa u Apyryx onacHocT! Yy UHOYCTPUjU U 3aHATCTBY, OCUIypare TEXHUYKMX rpaHa, ocurypamwe
OroBOPHOCTM, OCTana ocurypaka UMOBUHE, OCUTypare MHaHCUCKUX rybutaka.
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YNPABJbAHE PUSULIMMA OCUTYPAHA (HacTaBak)

MakcumanHnu camonpuapxaj 3a 2020. roguHy:
I'pyna ocurypasmba, Tapuda, knaca, Bpcta ocurypama, HaumH ocurypasa, gorahaj
2

. Ocurypame of noxapa 1 Apyrux onacHocTu n3BaH uHAycTpuje n 3aHatctea -Tapuda |
. Ocurypate of onacHocTu npoBanHe kpahe u pasbojHuwTea -Tapuda IV
. Ocurypame ctakna og noma -Tapuda V

. OcTtana ocurypana
. Ocurypame of noxapa v Apyrux onacHoCTW y MHAYCTPUjU 1 3aHaTCTBY - Tapuda I
a) noxkap no knacama onacHoCTu:
| knaca
Il knaca
Il knaca
IV knaca
V knaca
VI «knaca
VIl knaca

©) ocTane gonyHcke onacHoOCTH

L}) ONYHCKM pU3MK 3eMrboTpeca (no LWTeTHom gorahajy)

6. Ocurypame MawwwmHa og noma-Tapuda lI:

- ocuryparbe ca npemMmjckoM ctonom Ao 3%o
- npeko 3%o 40 7%o
- Npeko 7%o

7. Ocurypame rpafeBuHcKknx objekaTta y narpagwm -Tapuda VI

8. Ocurypame rpaheBuHckux objekata y MmoHTaxwu -Tapudpa VIII
9. Tapudpa IX — womax:

1

9.1. noxap no K. onacHocTu kao Tapuda Il
9.2. NoMm MaLUmHa
9.3. nom kop payyHapa

0. Ocurypatbe enekTpoHCKKX padyHapa

11. Ocurypamne dunmckux npegyseha -tapuda Xl

1

. Kacko no nnosuny go

2. Kacko BasgyxonnoBa

3. Jomahn n mehyHapoaHu kapro:

3.1. Ocuryparse po6e - No NPEBO3HOM CPeACTBY M N0 NOLUMIbLM A0
3.2. Ocuryparbe ycknaguiiterba y npesosy

1. Ocuryparse N3BO3HWX KpeauTa rno jeAHOM OyXHUKY [0
2. Ocuryparse oTKyna CTpaHux cpeacTasa nnahaka - Mo jeAHOM OTKyMy Yeka v Crl.

3. Ocurypatse NoTpoLLaYKnX KpeauTa

Ocurypame xuBoTuta -Tapuda XIV — no gorahajy

Ocurypame yceBa 1 nnogosa -Tapudga Xlll — peocurypame BuLLka rybutka
Kacko - no Bosuny

100
HdogolTQ

1. AyTOOAroBOPHOCT - no gorahajy
2. MehlyHapogHa 3eneHa kapTa ocurypara - no gorahajy
3. Ocur. ogroBopHOCTM NpeBo3voLa 3a poby NpMMIbeHy Ha NPeBo3 — Mo jeAHOM

Aorahajy
4. Ocuryparse 0AroBOpHOCTY — CBa ocurypatsa no gorahajy

Ocurypate Hesroge no gorahajy

1)Ocurypamse xuBoTa

2) JopaTHO ocurypare of, nocreeamue HecpehHor criyyaja y3 ocurypate Xusota

U3Hoc camonpuppxkaja y KM

3

950.000,00
300.000,00
158.540,00
135.900,00

1.100.000,00
1.000.000,00
900.000,00
700.000,00
600.000,00
500.000,00
400.000,00

375.000,00
100.000,00

420.000,00
340.000,00
300.000,00
686.000,00
503.000,00

121.800,00
163.900,00
198.600,00
121.800,00

157.300,00
100.000,00

300.000,00
350.000,00

323.600,00
87.500,00

47.300,00

125.000,00

300.000,00
353.600,00
200.000,00

391.166,00
600.000,00

350.000,00
350.000,00

40.000,00
40.000,00
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29.

29.1.

®UHAHCUJICKN MHCTPYMEHTH

KaTteropuje domHaHcHjcknx uHcTpymeHaTta

Y BAM
30. jyn 2020. 31. peuembap 2019.

®duHaHcujcka cpeacTBa
[yropoyHu omHaHcKjckn nnacMmaHm 10,753,293 15,365,663
[NoTpaxunBana 3,994,982 3,686,860
KpaTkopo4Hu omHaHCKjCKn nnacMaHu 6,061,503 4,811,822
[0OTOBMHA M TOTOBUHCKM EKBUBANEHTU 1,820,609 2,023,230
MoTpaxuBara 3a HedakTypucaH npuxog ABP 613,236 542,286
23,243,623 26,429,861

®duHaHcujcke ob6aBe3e

Ob6aBe3e No ocHOBY LWITETA 57,157 294
ObaBe3e 3a npemujy 1,047,334 1,068,115
Ob6aBe3e npema gobaerbaunma 762,155 1,371,735
1,866,646 2,440,144

OGjenopawunBame nopgaTaka y cknagy ca IFRS 7 ,,®duHaHCUjCKM MHCTPYMeEHTU: oGjenopawmBama’

Pu3aunum koju notudy of pmHaHcujckmx MHCTpymeHaTa obyxsaTajy:

- KpeauTHW pU3suK,

- TPXWULUHM PU3MK KOjU Ce cacToju of Tpu BPCTE pu3uka: AEBU3HOI pU3NKa, KaMaTHOr pu3nka 1
pu3uka NnpomeHe umjeHe UHaHCKjCKOr MHCTPYMEHTa m

- PpV3WK NINKBUAHOCTH.

KpeanTtHu pusuk

ManoxeHocT kpeguTHOM puanky nocebHo ce objenopamwyje 3a crbenehe kareropuje UHaHCK]CKUX
cpeacTBa, OQHOCHO MHAHCUHjCKe NMOBUHE:

- OYropoyHu OMHAHCWjCKK MriacmaHu,
- KpaTKOpPO4YHW (PMHAHCWCKN MriacMaHu un
- NOTpaxuBaka.

MocToju 3HavajHa pasnuvka y cTeneHy M3noxeHocTn [pyliTea KpeauTHOM pU3MKY Y 3aBUCHOCTU o4 Tora
O KOjOj Ce KkaTeropuju (OUHaAHCKjCKOT MHCTpPyMeHTa paan. KpeauTHOM pu3uKy Cy HajBuLIEe U3MNOXeHa
noTpaxuBaka Of OCUrypaHuka no OCHOBY dhakTypucaHe npemuje ocurypawa. OBO je npuje csera,
nocrbeamLa n3paxxeHe HENMUKBUOHOCTM Y NPUBPEAN, Kao MU MPUCYTHE Mpakce Aa ocurypaHuum obasese
Mo OCHOBY Mpemuje ocurypaka He TpeTupajy Kao NpMopuTETHE U CBPCTaBajy Ux n3a obaBesa Mo OCHOBY
nopesa, 3apaga u obaesesa npema 6aHkama n gobaBrbaynma.

Y npouecy ynpaBrbaka KpeaWTHMM pu3nkom, [OpylwiTBO ynpaerba pusvuuma Koju npousunase us
YNOXEHUX cpefcTaBa y xapTuje o BpujeQHOCTU Kojuma ce Tpryje u pusmkom GOHUTETa OCUrypaHuka,
WHTEPHO KaTeropuMcaHux y CEerMeHT BENMKUX KInjeHaTa M OCTanvMM pusMuuma Koju cToje y Besu ca
HanMaToM NOTpPaXuBamAa.

MakcunmarHa U3noXeHOCT KpeaUTHOM PU3KKY je npuKasaHa y crbeﬂ,ehoj Tabenu:

Y BAM

. 31. peuembap

30. jyH 2020. 2019.

®dPUHaHCHjCKa MMOBMHA BpyTto usHoc I/Ic_npaBKa HeTo usHoc HeTto usHoc
BpUjeaHoOCTH

[yropoyHu ¢uH, nnacmaxu 11,051,355 298,062 10,753,293 15,365,663
MoTpaxusara 9,878,842 5,883,860 3,994,982 3,686,860
KpaTkopo4yHu huH. nnacmaxm 6,887,738 826,235 6,061,503 4,811,822
YKynHo: 27,817,935 7,008,157 20,809,778 23,864,345
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29.

29.1.

PUHAHCUJICKN UHCTPYMEHTMU (HacTaBak)
KpeanTtHun pnsuk (HactaBak)

M3noxeHoCT KpeaWTHOM pU3MKYy, Y MOrnegy noTpaxuBara, MpukasaHa je U Ha OCHOBY CTapoCHe
CTPYKType notpaxueana Ha aaH 30. jyH 2020. roavHe, Koja je Aata y creegehoj Tabenu:

Y BAM
CTtapocHa CTpyKTypa 30. jym 2020.
noTpaxuBamwa
Hepocnjeno 3,197,903
Kawmewe oa 0-90 gaHa 445,107
Kawmerwe o 91-180 pnaHa 225,396
Kawrere og 181-270 pana 422,014
Kawmnere npeko 271 gaHa 5,588,422
YKynHo 9,878,842
McnpaBska BpujegHocTn
noTpaxueara 3a npemujy un
ocTanux noTpaxueama 5,883,860
HeTo usHoc notpaxuBamwa 3,994,982

29.2. TpXUWwHU pu3num — [leBU3HU, KaMaTHU U PU3UK IMKBUQHOCTU

[leB1U3HU pUsunk

Mon peBu3HMM pu3nkoMm MoapasymeBa ce BjepoBaTHoha HacTaHka HeratuBHuWx ediekaTa Ha
duHaHcujckm pesyntat v kanutan [pywTtBa ycrbeh nNpoMmjeHe BpujeaHOCTW [EeBU3HUX KypceBa.
[leBn3HOM pU3MKY Cy M3NOXeHe CBe Mo3uuuvje akTMBe W nacvBe y AeBu3ama, Kao U notpaxveaka u
obaBese MHAeKcuMpaHe CTpaHoOM BanyToMm.

OpyluTBO ynpaBrba AEBU3HUM PU3MKOM Y LUrby orpaHuvaBara Moryhux ryéutaka 36or npomjeHa kypca
CTpaHuX BanyTa U ofpxaBara pu3uka Ha HVWBOY KOjU je NPUXBATIbLMB W3 yrna pesynTaTa NocroBakha,
aflekBaTHOCTM KanuTana v 3axTjeBa 3a ovyBateM NMUKBUOHOCTU.

ManoxeHocTt OpywTBa gesusHoM pusnky Ha aad 30. jyH 2020. roguHe je gaTta y HapenHoj Tabenu:

GBP HRK uUsD EUR BAM YKynHo

Ayropoku puarcujcku - - - - 10,753,293 10,753,293
nnacmanmu
[NoTpaxunBana - - - 38,979 3,956,003 3,994,982
KpaTkopouHu bmHaHcujckn ) ) ) ) 6,061,503 6,061,503

nnacmaHu
F'oToBUHCKN eKBUBANEHTY 1 471 670 77 29,226 1,790,165 1,820,609
roToBUHa
MoTpaxvear-a 3a HedakTyp, ) ) ) ) 613,236 613,236
npuxoa-ABP
YKynHo MMOBMHa 471 670 77 68,205 23,174,200 23,243,623
ObaBese 3a npemuje n wreTe - - - 967,121 137,370 1,104,491
Ob6aBe3e npema gobaerbadvma - - - 80,534 681,621 762,155
YHanpen ob6padyHaTh TPOLLKOBHU - - - - - -
YkynHo o6aBe3e - - - 1,047,655 818,991 1,866,646
Heto pesusna nosuumja va pan ;) 670 77 (979,450) 22,355,209 21,376,977

30. jyn 2020.
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29.

29.2.

PUHAHCUJICKN UHCTPYMEHTMU (HacTaBak)
TpPXAWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NIMKBUAHOCTU (HacTaBak)
[OeBuU3HM pnU3uK (HacTaBak)

ManoxeHoct [OpywTBa AeBu3HOM pusnky Ha AdaH 31. geuembap 2019. roguHe je gaTa y HapenHoj
Tabenu:

HRK UsbD EUR BAM YKynHo

[yropoyHu chrHaHCKjCKM nnacmaHm - - - 15,365,663 15,365,663
MoTpaxunBara - - 26,931 3,659,929 3,686,860
KpaTkopo4Hu crHaHCKjcku

nnacmaHu - - - 4,811,822 4,811,822
[OTOBMHCKM EKBUBANEHTU U
roToBUHA 785 95 93,990 1,928,360 2,023,230
MoTpaxuBara 3a HedakTyp,
npuxon-ABP - - - 542,286 542,286
YKynHO MMOBMHa 785 95 120,921 26,308,060 26,429,861
ObaBe3e 3a npemuje un WwTeTe - 64,818 736,383 267,208 1,068,409
Ob6aBese npema gobasrbadnma - 268,153 88,850 1,014,732 1,371,735
YHanpen obGpayvyHaTu TPOLLKOBU - - - - -
YKynHo o6aBe3se - 332,971 825,233 1,281,940 2,440,144
HeTo neBu3Ha no3uuuja Ha AaH
31. peuembap 2019. 785 (332,876) (704,312) 25,026,120 23,989,717

JpywTBO je M3NOXeHO [OEeBW3HOM PU3UKY MPBEHCTBEHO MPEKO AYrOpoYHUX U KPaTKOPOYHMX
dMHaHCHjCKUX MnacMaHa, noTpaxvBaka W rOTOBMHE M FOTOBMHCKUX eKBuBaneHaTa, kao u obasesa
npema gobasrba4vma Koje Cy AEHOMWHOBAaHMW Y CTPaHoj BanyTu.

KamaTtHu pusuk

Y npouecy uaeHTUdUKOBaHka KamaTHOr pusuka [pylwTBO npaTu TpaHcakuuje Kojuma ce BpLun
OEnoHOBake U ynarawe KpaTkopoO4HUX M3BOpaA, Npuje CBera TEXHUYKMX Pe3epBu y OyropoyHe obnuke
MMOBWHE, Kao N OyropoYHMX M3BOPa y KpaTkopovHe obnvke MMOBMHE, KOHCTAHTHO umajyhm y dokycy
XOPUW3OHTaNHy 1 BepTMKanHy ycknaheHoCT akTuse 1 nacvee.

M3noxeHoCT kamaTHOM PU3NKY je fata y O4HOCY Ha KamaTHe cTtone no KOjI/IMa ﬂ,pyLLITBO nnacupa
cpeactea M KamMaTHe cTtone no KOjVIMa Cy yseTe CbMHaHCVIjCKe obaBese y CKnagy ca nogauuma
npe3eHToBaHUM y Hape,quj Tabenu:

PacnoH kamaTHux ctona

PuHaHCHjcKa UMOBUHA (Ha rogvwHEM HUBOY)
[yropoyHu chrHaHCKjCKM nnacmaHu 1,00%-2,20% Apxaste XOB u
ocTarno
0,90%-2,20% OpOYeHN AenosnTn

KpaTkopoyHu bmHaHcHjckmn nnacmaxu

JpywTBO npatu nNpomjeHe KamaTHUX CTona Ha (MUHAHCUJCKOM TPXULLTY W y Cknagy ca npomjeHama
npegys3vMa akTUBHOCTU ynaraka y nnacmaHe Koju Hoce Maku KaMaTHU PU3NK.

Kako 6u ce ymarunu edekT NPOMjeHIbUBOCTY TPXKULLHUX KaMaTHUX cTona Ha 3apahuBadky nosvuujy
noptdonuja, OpywTtBo je Ao cpeactaBa y 2020. roguHM VHBECTMpAno y ApXaBHe XapTuje of
BpWjedHOCTMN.
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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

29.

29.2.

PUNHAHCUJCKU UHCTPYMEHTMU (HacTaBak)

TpXAWHW pu3num — [leBU3HKN, KaMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)
KamaTHu pusuk (HactaBak)

Pu3uk npomjeHe umjeHe puHaHCHjcKor UHCTPYMEHTa

Pu3ank npomjeHe uujeHe pUHAHCUJCKOT WHCTPYMEHTa je pu3nK nykTyaumje TPXULWHUX LujeHa
BNACHNYKMX U OYXHUYKUX XapTuja of BPUjeQHOCTN KOju YTU4e Ha NPOMjeHy HUxoBe ep BpUjeaHOCTH.
Hajsehu gno duHaHcHjckux cpeacrtaBa OQHOCK Ce Ha ApxaBHe XOB u y HewTo Mawem NpoueHTy Ha
akumje NpaBHUX NMLA Koje Cy NOANOXHE PU3KKY NMPOMjeHe LnjeHa.

Kako 61 ce ymanuno ytuuaj pusmka npomjeHe umjeHa XOB, amo cnobogHmx cpeactasa je Tokom 2020.
roAvHe MHBECTMpPaH Y HajkBanuTeTHWje ob6Be3HuLe Koje ce KoTupajy Ha Bepau.

KruroBoacTeseHa BpujeAHOCT hMHAHCHCKUX cpeacTaBa 1 obaBesa Ha Kpajy nocMaTpaHor nepuoga
nara je y creegehem npernegy:

Y BAM
. 31. peuembap
30. jyH 2020. 20109.
®duHaHcHjcKka cpeacTBa
HekamamoHocHa
[lyropoyHn drHaHCKjCkn nnacmaHm 652,403 654,779
MoTpaxuBara 3,994,982 3,686,860
KpaTkopo4yHu chmHaHCKjCKM NnacmMaHu 41,595 41,822
[[OTOBMHA N rOTOBUHCKN EKBMBANEHTU 1,820,609 2,023,230
MoTpaxnBana 3a HedhbakTypucaH npmxoa-ABP 613,236 542,286
7,122,825 6,948,977
Q@uKkcHa kKamamHa cmorna
[yropoyHu oUHAHCKCKM NnacMaHm 6,212,020 8,621,420
[yropoyHu oUHAHCKCKM NnacMaHm 3,888,870 6,089,464
KpaTkopoyHu ouHaHCKjcKM nnacMaHm 6,019,908 4,770,000
16,120,798 19,480,884
23,243,623 26,429,861
®duHaHcujcke obaBe3e
HekamamoHocHe
O6aBe3e nNo ocHOBY LUTETA 57,157 294
Ob6aBe3e 3a npemMujy peocurypara 1,047,334 1,068,115
O6aBese npema gobaBreavmma 762,155 1,371,735
1,866,646 2,440,144

PuU3nk nMKkBUgHoOCTH

OpywTBo ynpaBrba puU3MKOM TNMKBUOHOCTU  oApxasajyhm oproBapajyhe HoB4YaHe pesepse
KOHTUHYNPAHUM npaheH;eM nnaHunpaHor n cTtBapHOr HOBYaHOr Toka, Kao M ojgpXaBaw-eM afdeKBaTHOr
ofHoca pgocnujeha onHaHCKjckMx cpeactasa U obasesa.

OppxaBamwe nuksmgHoctn [OpywtBa y Toky 2020. roavHu Huje 6uno yrpoxeHo jep je [pywTtsBo
KOHCTaHTHO MMarno [O0BOSbHO NINKBUAHUX CpeacTaBa.

Creenehe Tabene npukasyjy geTarbe npeoctanux yroBopeHux pocnujeha cuHaHcujckMx cpencTasa.
MpukasaHn M3HOCU 3aCHOBaHW Cy Ha HEAMCKOHTOBAaHMM TOKOBMMAa rOTOBWMHE HacTanvM Ha OCHOBY
vHaHCcKjckMX cpefcTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he OpywTtBo 6utn y moryhHocTu aa
HannaTu NoTpaxuBaka.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BJELLTAJE

Ha paH 30. jyH 2020. roanHe

29. ®UHAHCUJCKUN MHCTPYMEHTMU (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

29.2.  TpXuWwHM pn3vum — [leBU3HKN, KAMATHU U PU3UK NTUKBUAHOCTMU (HacTaBak)

Pu3uk nukBugHocTh (HactTaBak)

Hocnujeha ghuHaHcujckux cpedcmasa

Y BAM
30. jyH 2020.
Marse M'ecc:)éqg o Oopa1p05
oA Mjecew, 1-3 mjeceua jeceua i ATA YKynHo
jeaHe rogvHa
AaHa
rogvHe
HekamaTtoHocHa 4,719,425 435,353 737,752 1,230,295 7,122,825
®duKcHa kamaTHa cTona - - - 16,254,369 16,254,369
BapwujabunHa kamatHa ctona - - - - -
4,719,425 435,353 737,752 17,484,664 23,377,194
Y BAM
31. peuembap 2019.
Maibe M'eS::; o Oon1p05
oA Mmjecew, 1-3 mjeceua jeceua o AlA YKynHo
jeaHe roguHa
AaHa
roguHe
HekamaTtoHocHa 4,777,240 225,266 707,584 1,238,887 6,948,977
®duKcHa kamaTHa cTona - - - 19,805,608 19,805,608
BapujabunHa kamaTtHa ctona - - - - -
4,777,240 225,266 707,584 21,044,495 26,754,585
Hocnujeha ¢puHaHcujckux obase3a
Y BAM
30. jyH 2020.
Maise M'egtl:lg o Oop1p05
on Mmjecel 1-3 mjeceua jeceua i ATA YKynHo
jeaHe rogvHa
AaHa
roguHe
HekamatoHocHe 1,866,646 - - - 1,866,646
1,866,646 - - - 1,866,646
Y BAM
31. geuembap 2019.
Maroe M'egéqg o Oop1p05
on Mmjecew, 1-3 mjeceua jeceua i ATA YKynHo
jeaHe rogvHa
AaHa
rogvHe
HekamaToHocHe 2,440,144 - - - 2,440,144
2,440,144 - - - 2,440,144
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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

29.

29.2.

PUNHAHCUJCKU UHCTPYMEHTMU (HacTaBak)
TpXAWHW pu3num — [leBU3HKN, KaMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)

Pu3uk nukBugHocTh (HactTaBak)

Ha paH 30. jyH 2020. rognHe HajnvkBmaHvja MoBmHa [pywitea, ymnja je podHocT gocnunjeha oo mjeced
AaHa, usHocu 4,719,425 BAM, a nctoBpemeHo KpaTkopo4He obaBe3e Koje 4OCMNeBajy y POKy [0 Mjecel]
faHa msHoce 1,866,646 BAM, WwTO ykasyje ga NocToju BULWAK NWKBUOHMX cpeacTaBa Yy OOHOCY Ha
obaBsese. OBaj BMLWaK NNUKBMAHNX CpeAcTaBa npeHocuhe ce CyKLEeCUBHO KPO3 HapedHe nepuoge, LWTo
yKasyje fla cy CTBOPEHM YCIOBY 3a KOHTUHYMPAHO OCTBapuBare NMKBMAHOCTU [pyliTea.

®Pep epujedHOCM huHaAHCUJCKUX UHCMpPYMeHama

Y BAM
30. jyHn 2020. 31. peuembap 2019
Kwsuroso- Kwsuroso-
ACTBEHa ®dep ACTBEHa ®dep
BpujeaHoCT BpujeaHoCT BpujeaHOCT BpujeaHoCT
duHaHCcHjcKa cpeacTBa
[yropoyHn cmH. nnacmaHu 10,753,293 10,753,293 15,365,663 15,365,663
MoTpaxuBara 3,994,982 3,994,982 3,686,860 3,686,860
KpaTkopoyHu ouH. nnacmanu 6,061,503 6,061,503 4,811,822 4,811,822
[oTOBMHA 1 ekBMBaNEHTH 1,820,609 1,820,609 2,023,230 2,023,230
Octana notpaxuBaha 613,236 613,236 542,286 542,286
23,243,623 23,243,623 26,429,861 26,429,861
®duHaHcujcke obaBese
ObGaBese nNo OCHOBY LITETa 57,157 57,157 294 294
ObaBese 3a npemujy 1,047,334 1,047,334 1,068,115 1,068,115
[HobGaBrbaumn
762,155 762,155 1,371,735 1,371,735
1,866,646 1,866,646 2,440,144 2,440,144

dep BpYjeAHOCT hrHaAHCHjcke MMOBUHE 1 hnHaHCKjCkMx obaBesa ogpelyje ce Ha crbeaenn HauunH:

* HuBo 1 oamjepaBatba dep BpujegHOCTM Mpom3nasv U3 KOoTUpaHe TPXULIHE BpUjeaHOCTU
(HekopuroBaHe) Ha aKTUBHUM TPXULLTMMA 3@ MOEHTUYHY MMOBUMHY 1 0obaBese.

* HuBo 2 opmjepaBatba chep BpMjeAHOCTM NPOM3Nasu M3 ynasHUX napameTtapa, pasnuunTux Of,
KOTMpaHe TpXMWLUHe BpujegHocTn obyxsaheHe HuBoom 1, a Koje cy BuArbMBe M3 cpefacraBa WM
obGaBesa, AMPEKTHO (Ha nNpumjep, uujeHa) unn MHANPEKTHO (Ha npumjep, NPOUCTEKIO U3 LinjeHe).

* HuBo 3 oamjepaBawa ep BpMjeaHOCTM NPOM3nasn n3 TEXHWKA NPOoLjeHMBara Koje YKIbyyyjy ynasHe
napameTpe 3a oMHaHCKjCKa cpeacTBa vy obaBese, a Koju npeacTaBrbajy nogatke Koju ce He Mory
Hahy Ha TPXULWTY (HEUCTPAXKEHW yrnasHu napamMeTphn).

HapenHa Tabena npefctaBrba aHanu3y (OUHAHCWUJCKMX MHCTPYMeHaTa Koju Cy BpeOHOBaHU HaKoH
NMoYeTHOr Npu3HaBaka no dep BpWjeqHOCTK, rpynucaHux y HuBoe o 1 oo 3, y 3aBUCHOCTY Of CTeneHa
MoryhHOCTY npoujeHe doep BpujeaHOCTU.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

29.

29.2.

30.

®PUNHAHCUJCKU UHCTPYMEHTMU (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

TpXAWHW pu3num — [leBU3HKN, KaMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)

Pusuk nukeudHocmu (Hacmaeak)

®duHaHCHjcKa cpeacTBa
[yropoyHn crH. nnacmaHu
MoTpaxunsama
KpaTkopoyHu duH.
nnacmaHm

[oTOBMHA U ekBUBANEHTU
Ocrana notpaxuvBaha

3emrbuwte, rpafleBUHCKMN
objekTn, onpema u
MHBECTULIMOHE
HeKkpeTuHe

®duHaHcujcke obaBese
ObGaBese nNo OCHOBY LWTETa
ObaBese 3a npemujy
[oGaerbaum

Y BAM
30. jyH 2020.

Huso 1 Huso 2 Hueo 3 YKynHo
10,753,293 - - 10,753,293
- 3,994,982 - 3,994,982
6,061,503 - - 6,061,503
1,820,609 - - 1,820,609
- 613,236 - 613,236
18,635,405 4,608,218 - 23,243,623
- - 9,213,672 9,213,672
57,157 - - 57,157
1,047,334 - - 1,047,334
- 762,155 - 762,155
1,104,491 762,155 - 1,866,646

Tokom rogvHe Huje Ouno cTaBku Koje OuM nNO xujepapxuju Mjepa dep BpujegHoCcTn 6Gune

peknacuukoBaHe U3 jeqHor HUBOa y OPYru.

WH®OPMALIMJE O CETMEHTUMA

OpywTBo je ycBojuno IFRS 8 ,OnepaTuBHM cermMeHTV" npema KOMe ce 3axTjeBa MOEHTUUKOBaHE
cermMeHaTa Ha 6asu MHTepHWUX M3BjeluTaja 0 KoMNoHeHTama [pylTBa koja ce pedoBHO Mperneaajy oA
CTpaHe pyKoBMWraua HagnexHWx 3a AOHOLIEeHE KIby4YHUX OAJlyKa, a y UMIby anokauuje agekBaTHUX

pecypca HaBeeHUM CerMmeHTumMa, Kao 1 aHann3e hnxoBux pesynrtarta.

OpywTBO je cxogHO 3axTjeBMMa 3akoHa O ApylTBUMMA 3a ocurypamwe K nparehum noas3akoHCKUM

aKTumMma mnsspLimna:

e pas3gBajakbe MMOBUHE KOja MOXE CINYXUTU UMW CAYXWM 3a naMmpewe obaBesa Mo OCHOBY
ocurypama v npunagajyher kanutana n obasesa XMBOTHOT OOHOCHO HEXXUBOTHOI OCUrypaa,

e pasgBajakbe M3BOpa NpMxoda M pacxoda 3a KMBOTHO OOHOCHO HEXMBOTHO Ocurypawe, Te Ha
OBaj HayvH CBU npuxoau u pacxoau he OuTM pacnogjerbeHn y ckrnagy ca HUXOBUM

NOpU1jeKnom.

Ha pgan 30. jyH 2020. roguHe, n3BjelwTajHn cermeHTn OpywTea, y cknagy ca IFRS 8., cy:

1. HEXXMBOTHO OCUrypame
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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

30. MH®OPMALIMJE O CETMEHTUMA (HACTABAK)
30.1. Mpuxoau n pesyntatu cermeHaTa

Mpuxoam n pedynTtatv cermeHaTa 3a roauHy koja ce 3aspwimna Ha gad 30. jyH 2020. roanHe gatum cy y
npernegy Koju cnujeau:

BUNAHC YCNJEXA
Y BAM
Ha paH
30. jyH 2020. ropuHe
Hano-
MeHe HEXUBOT XNBOT YKYMHO
NMOCNOBHU NPUXOOU U PACXOOU
[Mpuxoam og npemuje ocurypara 5 11,274,956 - 11,274,956
[pyrv nocrnosHu npuxoamu 6 1,063,246 - 1,063,246
Pacxopau 3a gyrop,pe3epBucarsa 1 7 (277.718) ) (277,718)
dyHKUMOHanNHM pac,
HakHage wteTa n3 ocurypara u octane 8 (5,727,765) . (5,727,765)
HakHage
TpolukoBu cnpoBohena ocurypara 9 (6,253,117) - (6,253,117)
MocnoBHM gobuTtak 79,602 - 79,602
PUHAHCUJICKU NPUXOOU U PACXOOUN
PuHaHcKjckn npuxoam 10 144,200 - 144,200
duHaHcujckn pacxoam 11 (13,180) - (13,180)
131,020 - 131,020
OCTANU NPUXOOU U PACXOOU
OcTtanu npuxoan 12 397,056 - 397,056
Ocranu pacxonu 13 (614,052) - (614,052)
(216,996) - (216,996)
Mpuxoam op ycknahiuBawa BpujeaHOCTH 25879 . 25879
MMOBUHE
Pacxoau on ycknahusawa BpujeaHOCTH (213) - (213)
MMOBUHE
25,666 - 25,666
[MprxoQ No OCHOBY NPOMjeHe payyH, 0 ) 0
nonuTMKa U UCrnpaekKe rpeLuaka
Pacxop no ocHOBY NpoMjeHe pauyyH, (8,916) ) (8,916)
nonuTrKa U UCrnpaekKe rpeLuaka
OOBUTAK NPUJE OMOPE3UBAHA 10,376 - 10,376
[Mopecku pacxoau nepuoga - - -
Mopes Ha gobuTak - - -
HETO OOBUTAK NEPUOOA 10,376 - 10,376

*Obpasnoxerwe npeHoca nopTderba M npectaHak obaBrbamwa AjenaTHOCTU XUBOTHOM OCUryparba
npukasaH je Ha cTpaHu 6. Tauka 1. OcHuBaHe 1 gjenaTHoCT.

JpywTBO je npema yroBopy o npeHocy notpderba koju je 3akrbydeH ca Grawe ocurypakemM npeyseo
obaBe3dy no wTeTama Koje cy pe3epBucaHe Ha gaH 31.12.2019. roguMHe M wTeTtama Koje ce Mory
npujaBuTN y HapegHoM nepuogay, a koje cy Hactane o 31.12.2019. roanHe. Ce noTeHumjanHe obasese
no OCHOBY LUTETa Koje ce byay jaBune y 2020. roamHun n kacHuje, nukenanpahe ce Ha TepeT [pywiTBa.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

30. NH®OPMALIMJE O CETMEHTUMA (HacTaBak)

30.1. TMMpuxoau u pesynTtatn cermeHaTta (HacTaBak)

[Mpuxoam n pesynTtatv cermeHaTa 3a roauHy koja ce 3aspwuumna Ha gad 30. jyH 2019. roguHe gatm cy y
npernegy Koju cnujeau:

BUNAHC YCNJEXA
Y BAM
Ha pax 30. jyH 2019. roauHe
Hano-
MeHe HEXWBOT XUBOT YKYMNMHO
NMOCNOBHU NPUXOOU U PACXOOU
Mpuxoam og npemuje ocurypama 5 11,411,527 340,107 11,751,634
[pyr1 nocnosHu npuxoam 6 825,273 214 825,487
Pacxopau 3a gyrop,pesepsucara u 7 (286,953) (132,859) (419,812)
dyHKUMOHanNHM pac,
HakHage wteTa n3 ocurypara u octane 8 (5,787,222) (159,271) (5,946,493)
HakHage
TpolukoBu cnpoBofera ocurypara 9 (6,093,669) (109,874) (6,203,543)
MocnoBHU go6uTak 68,956 (61,683) 7,273
®PUHAHCUJCKU NPUXOOU U PACXOOU
durHaHCHjckn npuxoau 10 222,175 29,278 251,453
duHaHcujckn pacxoam 11 (21,826) - (21,826)
200,349 29,278 229,627
OCTANU NPUXOOu U PACXOOU
OcTtanu npuxoamn 12 502,376 10,559 512,935
Ocranu pacxomu 13 (785,732) (18,634)  (804,366)
(283,356) (8,075) (291,431)
Mpuxoau oa ycknahusawa BpujeaHOCTH
UMOBMHE 18,440 41,680 60,120
Pacxoau og ycknahjuBawa BpujegHOCTU (1,074) ) (1,074)
MMOBUHE
17,366 41,680 59,046
Mpuxoa Nno ocHOBY NpOMjeHe padyH, 19,660 ) 19,660
nonuTrKa 1 UcrnpaekKe rpeLuaka
Pacxoa no ocHoBy nNpomjeHe padyH, (10,383) ) (10,383)
nonuTMKa 1 UCrnpaekKe rpeLuaka
OOBUTAK NPUJE OMOPE3UBAHA 12,592 1,200 13,792
Mopes Ha pobuTak - - -
HETO OOBUTAK NEPUOOA 12,592 1,200 13,792

PadyHoBOACTBEHE MNONUTUKE U3BjELUTAJHUX CErMeHaTa Cy UAEHTUYHE Kao 1 pavyyHOBOACTBEHE MOMUTUKE
D,pyLLITBa onncaHe y HanoMeHu 3. Hobutak cermeHTa npegcraesba NPOUT CBaKOr CerMeHTa, ca
YKIby4eHOM aﬂOKaLI,MjOM CBUX TpOLLUKOBa, N TO Ha 6a3un npuxoga OCTBapHWUX OO CTpaHe CBAKOI CerMeHTa
nocebHo. To npeacTtaBiba KpMTepijM KOjI/I ce I/13BjeIJJTaBa npema pykoBoaguounmMma HaglexHum 3a
OOHOWeEeHe KIby4dHUX oanyka, y UnIby anOKaque aflekBaTHUX pecypca CcerMeHTuma, Kao U aHanuse
HBNXOBUX pedynTaTta.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BJELLTAJE

Ha paH 30. jyH 2020. roavHe

30.

30.2.

MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)

CpeactBa u obaBe3e cermeHarta

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

MmoBuHa cermeHaTa, kao 1 npunagajyhu kanutan un o6asese Ha aaH 30. jyH 2020. rogmHe npukasaHu cy

y crbeaehoj Tabenu:

BUNNAHC CTABA

AKTUBA

CranHa cpencTBa

3emrbuwite

HekpeTHuHe 1 onpema

HemaTtepwujanHa ynarawa

MHBeCTULMOHE HEKPETHUHE

ABaHCU 32 MHBECTULIMOHE HEKPETHUHE
1 onpema y npunpemm

[yropoyHu chrHaHCKjCKM nnacmaHu

Tekyha cpeactBa
MoTpaxuBara No OCHOBY Npemuje
Octana noTpaxvBana

KpaTkopo4Hu omHaaHcujckn nnacMmaHm
N pnHaHcKjcka cpeacTtcaa
[OTOBUHCKM EKBMBANEHTU Y TOTOBUHA

AKTUBHA BpEMEHCKa pasrpaHmyer-a
AKTUBA

NACUBA

KanuTtan

AKLMjCcKM KanuTan

Emuncronn ryburak

3akoHcke pesepse

PesanopusauuoHe pesepse

HepeanusoBaHn obuLmM No OCHOBY
duHaHCHjcKNx cpeacTasa

HepeanuzoBaHu rybuum no ocHoBy

uHaHCKjCKNX cpeacTasa
Hobutak Tekyhe roguHe

[lyropo4Ha pe3epBucama

O6aBe3ze

KpaTtkopouHe o6aBese
[peHocHe npemuje
PesepBucame 3a wrete

MacvBHa BpeMeHCKa pasrpaHnyera

NMACUBA

Y BAM
Ha paHn 30. jyn 2020. roguHe
Hano-

MeHe HEXWBOT XUBOT YKYNMHO
14 31,588 - 31,588
14 3,544,396 - 3,544,396
14 101,396 - 101,396
14 5,612,283 - 5,612,283
14 25,405 - 25,405
15 10,753,293 - 10,753,293
20,068,361 - 20,068,361
16 3,545,134 - 3,545,134
17 583,337 - 583,337
18 6,061,503 - 6,061,503
19 1,820,609 - 1,820,609
20 4,050,066 - 4,050,066
16,060,649 - 16,060,649
36,129,010 - 36,129,010
21 15,341,300 - 15,341,300
21 (4,035,080) - (4,035,080)
21 15,215 - 15,215
21 187,962 - 187,962
21 185,070 - 185,070
21 (121,229) - (121,229)
21 10376 - 10,376
11,583,614 - 11,583,614
22 89,220 - 89,220
23 2,711,187 - 2,711,187
24 13,199,994 - 13,199,994
25 8,417,665 - 8,417,665
26 127,330 - 127,330
24,456,176 - 24,456,176
36,129,010 - 36,129,010

*Obpa3noxerwe npeHoca nopTderba M npectaHak obaBrbamwa AjenaTHOCTU XUBOTHOM OCUryparba
npukasaH je Ha cTpaHu 6. Tauka 1. OcHuBame 1 gjenaTHoCT.
OpywTBO je npema yroBopy O npeHocy notpderba Koju je 3akrbydyeH ca Grawe ocurypawem npeyseo
obaBe3y no wTeTamMa Koje cy pesepBucaHe Ha gaH 31.12.2019. roguMHe M wWTeTama Koje ce Mory
npujaBuTn y HapegHoOM nepuoay, a koje cy Hactane go 31.12.2019. roguHe. Cee noTeHumjanHe obaeese
Nno OCHOBY LUTETA Koje ce byay jaBune y 2020. roamMHun n KacHuje, nukBuagupahe ce Ha TepeT [pyLliTBa.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BJELLTAJE

Ha paH 30. jyH 2020. roavHe

30.
30.2.

MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)

CpenctBa n obaBe3e cermeHara (HacTtaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

MmoBuHa cermeHata, kao n npunagajyhm kanutan n obasese Ha gaH 31. geuembpa 2019. roguHe

npukasaHu cy y creegehoj Tabenu:

BUNAHC CTABA

AKTUBA

CranHa cpencTBa

3emrbuwiTe

HekpeTHuHe n onpema

HemaTtepwujanHa ynarawa

MHBeCTULMOHE HEKPETHUHE

ABaHCM 32 MHBECTULIMOHE HEKPETHUHE
1 onpemMa y npunpemmu

[yropoyHu chnHaHCKjCKM nnacmaHm

Tekyha cpeacTtBa

MoTpaxuBara No OCHOBY Npemuje

OcTana notpaxvBana

KpaTkopo4yHu bmHaaHcujckm nnacmanu
n dnHaHcujcka cpeacTcea

[OTOBUHCKM eKBMBaNeHTU 1 roToBMHa

AKTVBHa BpeMeHCKa pasrpaHuyetra

AKTUBA

NACUBA

Kanutan

Axumjckm kanuTan

Emuncuonun rybutak

3aKkoHcKke pesepse

PeBanopusaunoHe pesepse

HepeanunsosaHu gobuum no ocHOBY
dunHaHCHjcKkMx cpeacTasa

HepeanusoBaHu rybuum no ocHoBy
dunHaHCHjcKkMx cpeacTasa

Axymynupanu (rybutak)/goburak

Hob6utak Tekyhe roguHe

[yropoyHa pesepBucamwa

O6GaBese

KpaTtkopoyHe obaBese
MpeHocHe npemuje
Pesepsucame 3a wrete

[lacmBHa BpeMeHcKa pasrpaHuyersa

NMACUBA

Y BAM
Ha paH 31. peuemb6ap 2019. roguHe
Hano-

MeHe HEXXWBOT XUBOT YKYINHO
14 31,588 - 31,588
14 1,866,962 1,696,607 3,563,569
14 188,609 - 188,609
14 5,420,613 - 5,420,613
14 185,191 - 185,191
15 12,224,003 3,141,660 15,365,663
19,916,966 4,838,267 24,755,233
16 3,001,964 10,240 3,012,204
17 798,739 11,394 810,133
18 3,911,822 900,000 4,811,822
19 1,917,370 105,860 2,023,230
20 3,515,618 - 3,515,618
13,145,513 1,027,494 14,173,007
33,062,479 5,865,761 38,928,240
21 12,141,300 3,200,000 15,341,300
21 (4,045,946) - (4,045,946)
21 15,215 15,215
21 80,204 107758 187,962
21 172,800 44,815 217,615
21 (12,241) (28,757) (40,998)
21 - - -
21 10,785 81 10,866
8,346,902 3,339,112 11,686,014
22 101,362 2,471,294 2,572,656
23 3,506,426 36,303 3,542,729
24 12,618,538 3,119 12,621,657
25 8,408,770 15,933 8,424,703
26 80,481 - 80,481
24,614,215 55,355 24,669,570
33,062,479 5,865,761 38,928,240
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roanHe

30.

30.2.

31.

32.

MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)

CpenctBa n obaBe3e cermeHaTa (HacTaBak)

Y uurby npahewa pesynrtata cermeHaTta U anokauuje agekBaTHUX pecypca uaMehy cermeHara, ykynHa
cpencTtea n obasese cy anouupaHu y nssjeltajHe cermeHte. CpeacTtsa koja ce 3ajeAHMYKN KOpUCTe o[,

CTpaHe VI3BjeLLITajHVIX cermeHaTta, kao n obaeese KOje cy 3aje,c|,Hw4Ke 3a CerMeHTe, anoumpaHe Cy Ha
6asn OCTBapeHuX npunxoaa ceakor VI3BjeLUTajHOI' cerMeHTa 3acebHo.

3APAOA/(T'YBUTAK) NO AKLIKJN

Y BAM

Ha paHn 30. jyH

2020. 2019.

HeTo (rybutak)/gobutak obpadyHckor nepmoga 10,376 13,792
MpocjeyvaH noHgepucaH 6poj nsgaTux akumja 153,413 204,357
(C'ybuTak)/obuyHa 3apaga no akumju 0.07% 0,07%

NPEY3ETE OBABE3E 3A 3AKYMNHMWHE NMNOCNOBHUX OBJEKATA

MuHManHa 3akynHuHa npusHaTa kao Tpowak Ha gaH 30. jyH 2020. roguHe nsHocu 465,450 BAM (2019.
rogmHa 541,393 BAM).

Mpey3eTe o6aBese OpyLITBa N0 OCHOBY OTKA3MBMX YroBOpa O 3aKyrny MOCIOBHUX cy crbefehe:

Y BAM

30. jyH 2020. 30. jyH 20109.

He nyxe opf jeoHe rogvHe 343,897 409,841
Oyxe oa jegHe roguHe anuv kpahe of neT rognHa 877,023 957,173
Oyxe oa neT roanHa anu kpahe of wect 95,423 152,155
1,316,343 1,519,169

Y cBum yroeopuma HaBeeH je 4YnaH KOjVIM je perynmcaH oTka3Hn pokK U no4yeTtak TpajaH:a OTKa3HOrI poKa.

MuHManHa 3akynHuHa npusHaTa kao npuxop Ha gaH 30. jyH 2020. roamHe 22,086 BAM nsHocu (2019.
rognHa 22,436 BAM).

MpeyseTa noTpaxuearba [pyLuTBa N0 OCHOBY yroBopa O 3akyny cy crbefeha:

Y BAM

30. jyH 2020. 30. jyH 20109.

He aoyxe opf jeoHe rogvHe 24,112 22,836
Oyxe oa jeaHe roguHe anuv kpahe of neT roanHa 124,930 64,202
Oyxe oa neT roanHa a kpahe of WwecT roguHa 33,500 17,700
182,542 104,738
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HAMNOMEHE Y3 ®HAHCUJCKE U3BJELUTAJE
Ha paH 30. jyH 2020. roavHe

33.

34.

35.

AOrAmhAJU HAKOH JAHA BUITAHCA

OpywtBO HWje umano pgorahaja HakoH AaHa bunaHca, koju 6u 3axTnjeBanu gogaTtHa objernogaruBarsa
Uy KOpUroBaka y NpunoXxeHnm uUHaHCHjCKMM U3BjeLUTajuma, Kako ce To 3axTujeBa npema ogpenbama
IAS 10 “Oorahaju HakoH AaHa 6GunaHca®.

NOPECKWU PU3ULIN

Penybnuka Cpncka n bocHa n XepueroBuHa TpeHyTHO MUMajy BULLIE 3aKOHA KOjU perynuily pasHe
nopese yBefeHe oA CTpaHe HaanexHux opraHa. [lopesu koju ce nnahajy ykrbydyjy nopes Ha gopaty
BpujeaHoCT, nopes Ha gobutak 1n nopese Ha nnarte (couujanHe nopese), 3ajeqHo ca ApYrMM nopesuma.
Mopen Tora, 3aKkOHM KOjMa Ce perynuily OBM Mopesu HWcy Gunu npumjersMBaHu OyXe Bpujeme 3a
pasnuKy oA pa3BujeHWjUX TPXULLHMX NpUBpeaa; 40K Cy MPOMUCKU KOjUM Ce BpLUM MMMNIIEMEHTauuja oBumxX
3aKOHa 4ecCTOo HejacHu unu He noctoje. CxogHO TOMe, y nornedy nNuTakba Be3aHux 3a Nopecke 3akoHe
orpaHuyeH je 6poj cny4vajeBa Koju ce MOry KOpMCTUTU Kao npumjep.

YecTto nocToje pasnuke y Musbewy Mefly OpXaBHUM W EHTUTETCKUM MWHUCTapcTBUMa W
MHCTUTyUMjama y Be3n ca MNpaBHOM WHTEpnpeTauujoM 3akOHCKMX ogpenbu LWTo MOoXe A0BEeCTUM A0
HeusBjecHOCTM U cykoba uHTepeca. [Mopecke npwjaBe, 3ajedHO ca ApyrMMm obnactuma 3akOHCKOr
perynucama (Ha npumjep, NiTara LapuHa 1 AeBU3He KOHTpOrne) cy npeaMeT npernega u KoHTpona of,
BuLLIe oBrawheHnx opraHa Kojuma je 3akoHoMm oMoryheHo nponucuBare jako CTPOrmx KasHu 1 3aTe3HNX
Kamara.

Tymauyerwe Mopeckux 3akoHa Of CTpaHe MOPECKMX BracTW Y OOHOCY Ha TpaHCaKuuje M akTUBHOCTM
OpywTBa Mory ce pa3nvkoBaTh of Tymadera pykoBoAcTBa. Kao pesyntaTt nsHujetor, TpaHcakumje mory
6uTK ocrnopeHe of cTpaHe nopeckux BnacTtu n Opywtey Mmoxe 6utn ogpeheH gogaTHu M3HOC nopesa,
Kas3Hu 1 kamara.

Y cknagy ca 3akoHom o NMopeckoj ynpasu Penybnuke Cpncke, nepvog 3actapjenoctu nopecke obasese
je 5 rogmHa. To nNpakTU4YHO 3Ha4M Aa nopecke BNacTu umajy npaea ga ogpeane nnahawe HeM3MMpeHnx
obaBesa y poky o 5 roguHa of TpeHyTka Kafa je obaBe3a HacTtana. OBe YnktbeHuLe yTUYY aa nopecku
pusuk y Penybnuum Cpnckoj n BbocHn n XepueroBuHn Oyae 3HayajHuju of OHOr y 3emrbama ca
pa3BUjEeHNjUM NOPECKNM CUCTEMOM.

CYACKU CMNMOPOBMU

OpywTBo BOAM oppeheHe cyacke CMOpOBE KOju ce cmaTtpajy yobuyajeHMm 3a OBy BPCTY MOCIOBakba,
yKIby4yjyhm cnopoBe MO OCHOBY OALWTETHMX 3axTeBa Mpema pasnuintuM nomucama ocurypawsa
nsgaTtum of ctpaHe [pywTea. Ca ctawem Ha aaH 30. jyH 2020. roguHe OpyLlITBO Ce jaBrba Kao TyeHa
cTpaHay 147 cyacka cnopa v Tyxxunau je y 508 cyackux cnoposa.

OpywTBo Boan 194 cyacka cnopa 3a HannaTy noTpaxuBaka Mo OCHOBY AYXHE Npemuje y U3HOCY of
1,480,211 BAM. lNpoujeHa je aa he ce no oBum cnoposBuma Hannatutu cca 20% oa yKynHor nsHoca.
Takohe, OpywTtso Boan 314 cnopa Mo OCHOBY Hannarte perpecHux noTpaxuBaka y BpWjeaHOCTU Of
2,432,070 BAM.

Mpotus [pywTBa je nokpeHyto 147 cyAckux CnoOpoBa 3a HakHagy maTtepujanHe u HemaTepujanHe
WwTeTe MO CBUM BMAOBMMA ocurypawa y usHocy og 1,865,897 BAM. CmaTpamo ga Ccy W3HOCK
pesepBauvja No HaBegeHMM crnopoBuMMa Ha aaH 30.06.2020. roanHe OOBOSbHM M Aa OpywtBo Hehe
umaTu rybmTaka no OBOM OCHOBY MPEKO U3HOCA pe3epBUCaHMX cpeacTasa.

Cyackn cnopoBM 3a HakHagy MaTepujanHe M HemaTtepujanHe LwTeTe Cy pes3epBUCaHu Ha OCHOBY
npoLjeHe PyKoOBOACTBA WM CTPY4YHUX cnyx6u OpywTsBa. OcTanu cnopoBu No cagallhyM npoujeHama
Hehe npeacTaBrbati 3HadvajHuje rybuTtke u obasese y 6yayhem nepuoay, n pykoBoacTso [dpywitea je
npoumjeHuno aa Huje noTpebHo AoaaTHO pe3epBucake Mo HaBeAeHOM OCHOBY.
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36.

Akumjckn kanutan

YCAMALLUEHOCT CA NPONMUCUMA ATEHLUWUJE 3A OCUI'YPAHKE PEMYBJIMKE CPIMNCKE

OpywTtBo je npema NpaBunHuUKYy O ynarawy CpeAcTaBa ApyLUTaBa 3a ocurypake , a Koju je nponucana
AreHuuja 3a ocurypawe Penybnuke Cpncke (“Cnyxbenn rmacHuk Penybnuke Cpncke”, 6poj 61/15) Ha
AaH 30. jyH 2020. rogmHe 06e3bujeqmno M3HOC ynarawa cpefcTaBa 3a Nokpuhe TeXHUYKUX pe3epBu U
MWHMMAaIIHOT rapaHTHOr POHAA 32 HEXMBOTHO W XXMBOTHO OCUTypaHs-e.

FTAPAHTHW ®OH/ 1 BASUYHN KATTUTATT

BasvyHn kanuTan, obpadvyHaT y cknagy ca [lpaBunHukoM O HaumHy obpayyHa kanutana u
ajeKBaTHOCTM KanuTana gpylTtasa 3a ocurypama (“Cnyx6enun rmacHuk PC”, 6poj 103/12 n 6poj 61/15),
Ha pgaH 30. jyH 2020. roguMHe y msHocy oa 11,220,039 BAM npefcTtaBrba BpWjedHOCT aKLmjckor
KanuTana yeehaHor 3a 3aKkoHCKe pe3epBe W YMaweHOr 3a €MWUCWOHY Npemujy u BpujeaHocT
HemaTepujanHux ynarawa.

Pacnonoxueu kanutan ca ctawem Ha gaH 30. jyH 2020. roguHe y um3Hocy op 10,869,093 BAM
npeactaBrba 6a3vyHM KanuTan ymMakeH 3a HenvKBMaHa CpeacTBa.

Ha pan 30. jyH 2019. rognHe ocTBapeHu 6a3uyHu kanutan je 6uo Behn of MUHMManHOr rapaHTHoOr
doHaa AeduHmncaHor YnaHom 52, n 53, 3akoHa o0 ApyLITBMMA 3a ocurypawe, Koju 3a [IpyTBo usHocu
5,000,000 BAM, ogHocHo [dpyitBo uma Buile 6a3uyHor kanutana 3a 6,220,039 BAM.

FAPAHTHWN ®OH/ U1 BASUYHN KATTUTAJTT (HACTABAK)

Emucunona npemuja

3akoHcKe pe3epse
HemaTtepujanHa ynarawa
MpeHeceHu rybutak U3 paHujux un
Tekyhe roguHe

Ba3nyHu kanutan

HenukBnaHa cpeactea
PacnonoxuBu kanutan

apaHTHW doHa
Buwe 6a3uyHor kanurtana
Buwe pacnonoxuBor kanutana

YKYMNHO
HexuBoT Xueot Y_KVI'IHO HexuBoTt Xueot 31. peuembap
30. jyH 2020. 2019

15,341,300 - 15,341,300 12,141,300 3,200,000 15,341,300
(4,035,080) - (4,035,080) (4,045,946) - (4,045,946)
15,215 - 15,215 - 15,215 15,215
(101,396) - (101,396) (188,609) - (188,609)
11,220,039 - 11,220,039 7,906,745 3,215,215 11,121,960
(350,946) - (350,946) (350,946) - (350,946)
10,869,093 - 10,869,093 7,555,799 3,215,215 10,771,014
5,000,000 - 5,000,000 5,000,000 3,000,000 8,000,000
6,220,039 - 6,220,039 2,906,745 215,215 3,121,960
5,869,093 - 5,869,093 2,555,799 215,215 2,771,014

37.

OEBU3HU KYPCEBM

Cpearum KypceBu 3a fesuse, yTBpheHM Ha MeRybGaHkapcKOM TPXULWITY AeBu3a, MpUMjereHu 3a
npepayyH AEBU3HMX No3uumja GunaHca ctara y KoHBepTUGUNHe Mapke, 3a nojeuHe rnaBHe BanyTe cy
ounu creegehu:

BAM

30. jyH 2020. 30. jyu 2019.
usD 1.6308 1.6308
CHF 1.6714 1.6714
EUR 1.9558 1.9558
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