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M3BJEWTAJ HESABUCHOI PEBU3OPA
¥YnpaBHom oabopy v akuumoHapuma "[lyHas ocurypamwa" a.a. Bawa Jlyka
Muwrmewe

OBaBunn CMO peBW3Wjy NPUNOXEHUX HEKOHCONMAOBaHWX WHaHcujckux wu3sjewTaja (cTpaHa 5 Ao 58)
aKUMOHapCcKor ApywWwTBa 3a ocuryparse "[lyHas ocurypamwe” a.4. bawa Jlyka (y garbem Tekcty "[dpywTso"), koju
obyxsaTajy HekoHconugosaHu 6Gunaxc cTawa Ha AadH 31. peuemBbpa 2018. rogwHe, u oprosapajyhin
HeKkoHconuaosaHu 6BunaHc ycnjexa, HEKOHCONWAOBaHW W3BjewWTa] O MNpoMjeHama Ha KanuTtany u
HeKoHconuaoeaHu BunaHc TOKOBA rOTOBWHE 3a FOAWHY KOja Ce 3aBpLuvna Ha Taj AaH, Kao 1 nperneq 3HadvajHux
pavYyHOBOACTBEHUX NONUTUKA U ApYyre HanoMeHe Y3 HeKoHCcoNnuaoBaHe CbMHSHCHjCKQ HGBJQLIJTEJE.

Mo HaleM MWLIbEHY, NPUNOXEHU HEKOHCONWAOBAHN (UHAHCH]CKU 3BjeLLTajn UCTUHUTO W 0GjeKTUBHO, NO CBUM
marepujanHo 3HadajHuM nuWTakbMma, npukasyjy duHaHcujcku nonoxaj [pywrsa 3a ocurypake “[yHas
ocuryparee” a.a. bawa Jlyka Ha gan 31. geuembpa 2018. roguHe, Kao W pesynraTte HEeroBor nocnosaka u
TOKOBE roTOBWHE 32 roguHy KOja ce 3aspwimna Ha Tai AaH, ¥ CKnaay ca payyHoBOACTBEHWUM nponucuma saxehum
y PenyBnuuu Cpnckoj u nponucuma AreHuuje 3a ocuryparse Penybnuke Cpncke koju perynuwy uHaHCKhjcKo
u3BjelLTaBare ApyLuTasa 3a ocurypame.

OcHoea 3a MUWIbewe

O6asunu cMo Hawy pesu3njy y cknagy ca MefyHapoaHum craHgapauma pesusuje (ISA) m 3akoHom o
padyHoBoacTBY W pesuaujn Penybnuke Cpncke. Hawe OAroBopHOCTW npema TuUM CTaHgapauma cy jarbe
onucaHe y Hawem wu3ssjewTajy y Awjeny OdzosopHOCMm pesu3opa 3a peeusujy ¢buHaHCUJCKUX u3sjewmaja.
HeaasucHu cmo oa [pylwTea y cknagy ca eTUYKUM 3axTjeBUMa KOjU Cy PEeneBaHTHW 3a Hawy pesusujy
thuHaHcujckux masjewTaja y Penybnuuu Cpnckoj, 1 MCnyHWNM CMO Hawe Apyre eTWyKe OAroBOPHOCTH Y CKnagy
ca 0BMM 3axTjesmMma.

Cmartpamo fa cy peBu3anjckv AoKa3n koje cmo npubasunu A0BOrbHU W oarosapajyhu v aa obesbjefyjy conuaHy
OCHOBY 3@ U3paxaBame Haller MULLIbERA.

Kneyyna peeusujcka numara

KreyyHa pesuaujcka nuTaka cy OHa nuTamba koja cy 6una, no Hawem npodecuoHanHom pacyfueawy, 04
Hajsehe BaXHOCTW 3a PEBU3N]y HEKOHCONMAOBaHUX (hMHAHCKjCKUX M3BjewwTaja Tekyher nepuoja. TuM nuTakuMa
cMO ce BaBunu y KOHTEKCTY Halle pesu3unje HEKOHCONWAO0BaHWUX (DUHAHCWJCKMX M3BjeLlTaja kao ujenuHe u npu
dopmuparby HaWer MULLMbEHa 0 UM, U MU He fajeMo 3acebHO MULMbere 0 TUM NuTarkuma.
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M3BJELLTAJ HESABUCHOI' PEBU3OPA

YnpaBHom og6opy u akumoHapuma "[lyHaB ocurypawa” a.n. bawa Jlyka (HacTaBak)

KmbyyHa peeusujcka numara (Hacmaeak)

Krby4yHo peBuU3njcko nutame

OproBapajyha peBusunjcka npouegypa

BpedHoean-e mexHU4YKUX pe3epeu u mecm adekeamHocmu ob6aeesa (LAT) a

TexHnyke pesepse OpywTBa Ha AaH 31. geuembpa 2018.
roguHe usHoce ykynHo 22,523,525 BAM, n ogHoce ce Ha:
MpeHocHy npemujy y wusHocy og 12,013,916 BAM
(HanomeHa 24.), PesepBucara 3a WTETE Yy WU3HOCY Of
8,328,349 BAM (HanomeHa 25.), PesepBucawa 3a
yyewhe y [oOUTU XMBOTHOI OCUrypaka Yy W3HOCY Of
23,612 BAM (HanomeHa 22.) u MatemaTtuyky pesepy Y
nsHocy op 2,157,648 BAM (HanomeHa 22.). HaBeneHe
TEXHWYKE pe3epBe OofpaxaBajy Heu3BjeCHOCTUM Koje Ccy
cacTaBHM MO MHAOYCTpUje ocurypama.

OB6payyH TEXHNYKUX pe3epBu 3a YroBOpe y ocurypamy je
3axTujeBaH npouec jep YKIbyyyje BenukM CcTeneH
HEeWn3BjeCHOCTU MNPOLjeHa, Kao 1 KOMMIEKCHe MaTemaTnyke
1 cTaTUCTMYKe obpayyHe.

BpenHoBare pesepBucara Ha Kpajy roavHe 3acHuBa ce
Ha UMHTerpuTeTy OCHOBHMX MojaTtaka, YKibydyjyhu
nukBugaumje wreTa 7] nojeauHayHe npoujeHe
HenVKBMOMPaHWX LUTeTa Koje npoujewyjy pyKoBoAMoum
Ovpekuuje 3a wTeTe, CNOSfbHU adBOKaTU KOju 3acTynajy
OpywTtBo 1 pykoBoacTeo AdpyLwiTea.

Mopaum o wTeTama ce Ckynrbajy M rpynHo nocmarpajy
Kako 6u ce ogpeamno ykynaH maHoc 6yayhux rybuTtaka no
BpcTama ocurypawa. Mopenun pesepBauuvja 3a wWTeTe
y3umajy y 063vp MWCKyCTBO, pas3Boj LlWTETa, TPXULLHE
yCroBe, Kao 1 CBe Apyre npeTnocTaBke Koje Cy OCjeTrbMBe
Ha npaBHe, €KOHOMCKe W pasHe papyre dakTope
HeCcuUrypHocTu kako 6u ce ageksatHO npoujeHnnu 6yayhu
ryéuum. TexHunyke pesepse ce obpadyHaBajy y3umajyhu y
063np  KibWKeHe  npemuje, npupogy  pusuvKka, wu
onwTenpuxsaheHe akTyapcke MeToe BpeoHOBaHa.

PykoBogcteo [pywtBa npoBjepaBa wWwTeTe U npemuje,
ynasHe npeTnocTaBke 3a MoOAene W OAroBOPHU Cy 3a
MMeHoBare oBnawheHnx akTyapa Koju uMMajy 3ajaTtak
npernegatn npouunjerseHe TexHWYke pe3epBe U gatu
MULWIbEHE O HUXOBOj ajekBaTHOCTM Ha pfad  31.
Aeuembpa 2018. roguHe.

Takohe, OpywTBo je Ha gaH 31. geuembpa 2018. roguHe
n3paguno TecT agekBaTHOCTM obaBesa (y Aarbem TeKCTy:
,LAT) ca umrbem yTBpAmMBawa fa nu cy Bnactute
npu3HaTe pesepse 3a YroBOpE O OCUrypany afeKkBaTHe.

36or 3Hayaja HaBedeHWX MpoujermBaka M M3HOCA
TexHnykMx pesepBu Yy YKynHoj nacueum [pywTsa,
CMaTpamo UX KibYYHUM PEBU3NJCKAM MUTaAHEM.

AHraxxoBanum cMoO MHTepHe oBnawheHe akTyape y
cacTaBy peBU30OPCKOr TMMa, Aa ypajde nposjepe
KIbYYHUX NpeTnocTaBku 3a npoujeHy
afekBaTHOCTU TEeXHUYKUX pe3epBU, Kao N TecTa
apjekBaTHocTu obaBe3a Ha paH 31. geuembpa
2018. roaunHe.

OHM cy wvmanu 3agaTak fda aHanuaupajy u
KPUTUYKN npeucnuTajy kopuwheHy metogosnorujy
uspadyHa  TeXHUYKMX  pesepBM UM TecTa
agekBaTtHocTM obaBesa Koje Cy  HajBuwie
NOAMNOXHE Hen3BjeCHoCTMMA.

Mopen HaBegeHor, Hawe peBM3oOpcKe npoueaype
Cy yKiby4mBarne TecTMpawe WUHTEPHUX KOHTpora u
apyre npoueaype pesusuje, ykrbyuyjyhu:

e [lpoujeHa KIby4YHUX WHTEPHWX KOHTpoOrna Hag
npouecom obpaze npujaBrbEHNX LUTETA.

o [pukynrbame " AeTarbHo TecTupamwe
JOKyMeHTauvje o wWwTeTHMM pgorahajuma  Ha
OCHOBY  Kojux je  [OpywTBo M3BpLUMIIO
pesepBauyje 3a HacTane npujaBrbeHe LTeTe.

e [lpouujeHnnn cmMo ga nu Ccy eBuaeHTMpaHe
TEXHUYKE pesepBe y cknagy ca
payyHOBOACTBEHUM Mponucuma Baxehum vy
Penybnuum Cpnckoj n nponucuma AreHumje 3a
ocurypawe Penybnuke Cpncke Koju perynuy

duHaHCKMjCKO  UM3BjellTaBake ApyliTaBa 3a
ocurypame.

o [Iperneganu cmo 1 MHdopmaLmje npe3eHToBaHe
y HEKOHCONMMA0BaHUM brHaHCKjCKUM

u3BjewTajuma Apywtea fa 6ucmo oumjeHnnu ga
nM  je  HUXOBa  nNpeseHTauuja  OOBOSbHa
KOPUCHULMMA HEKOHCONWAOBaHNX (OUHAHCUJCKMX
u3BjeLlTaja.

Ha 6a3n cnpoBegeHux peBM3OPCKUX Mpoueaypa,
HUCMO waeHTU(MKOBanNM 3HavajHe Hanase Yy
OOHOCY Ha Ta4yHOCT eBUAEHTMPAHUX TEXHUYKUX
pesepBM 3a TrOAMHY Koja ce 3aspwwuna 31.
neuembpa 2018. roguHe.

0O0dzo0eo0pHocm pykosodcmea u YnpaeHo2 0060pa 3a HeKOHco/udoeaHe (huHaHCUjcKe usejewmaje

PykoBOACTBO je 0AroBOPHO 3a cacTaBrbake U 06jeKTUBHY Npe3eHTaunjy 0OBUX HEKOHCONMAOBAHUX (PUHAHCUJCKMX
u3BjewTaja y cknagy ca 3akoHOM O payyHOBOACTBY M peBusnju Penybnuke Cpncke, nponucuma AreHumje 3a
ocurypare Penybnuke Cpnicke koju perynuily dovHaHCU|CKO M3BjeluTaBame ApyLuTaBa 3a ocurypame, Kao 1 3a
MHTEpPHe KOHTPOre Koje PyKOBOACTBO CMaTpa HEOMXOAHUM 3a cacTaBrbake PUHAHCWCKVX U3BjeLuTaja Koju He
cappxe norpeLuHe nHdopmaumje of matepujanHor 3Hayaja, Hactane ycroed KpMMUHanHe pagHe Unm rpeLuke.

(HacTaBrba ce)



U3BJELLUTAJ HESABUCHOI' PEBU3OPA

YnpaBHOM oa6opy 1 akumoHapuma "[lyHaB ocurypamwa” a.a. bawa Jlyka (HacTtaBak)

OdzoeopHocm pykoeodcmea u YnpaeHoz o06opa 3a HekoHcosiudoeaHe huHaHCUjcKe u3ejewmaje
(Hacmaeak)

Mpunukom cacTtaBrbakba HEKOHCONUAOBaHNX (PUHAHCKCKMX MU3BjeLUTaja, PyKOBOACTBO je OA4rOBOPHO 3a NpoLjeHy
cnocobHocTn [lpylwiTBa Aa HacTaBu ga nocrnyje y cknagy ca Hayernom ctanHocTu, objenopamyjyhu, ykonuko je
notpebHo, MMTawa Koja ce OAHOCE Ha CTaNHOCT NOCMOBaka W MPVMjeHy Havena CTanHOCTM NOCMoBama Kao
payvyHOBOACTBEHE OCHOBE, OCMM aKkoO PYKOBOACTBO WNW HamjepaBa Aa nuksuaupa [pywteo unu ga obycrtasu
nocrioBawe, UN1 Hema Apyry pearnHy MoryhHOCT ocum HaBefeHe. YnpasHu oAbop oaroBopaH je 3a Haasop
npoueca 1HaHCKCKOT U3BjeLuTaBara Kojer je yctaHoBuno [OpyLTseo.

0Odz080pHOCM pesu3opa 3a peesu3ujy HeKOHcosludoeaHuUx ¢huHaHCUjCKUxX usejewmaja

Haw uurb je cTvuamwe yBjepasara y pasyMHOj Mjepn O ToMe Aa HEKOHCONUAOBaHW (OUHAHCUCKMU U3BjeLuTaju,
y3eTU y LjenunHmn, He cagpXe maTepujarnHo 3HavajHe norpeLlHe 1uckase, Hactane ycrbed KpuMUHanHe paghe unv
rpelike; U nsfaBake M3BjeliTaja peBu3opa Koju Cagpxy Halle Mmulrbere. YBjepaBawe Y pasyMHOj mjepu
O3HayaBa BMCOK HMBO yBjepaBarba, anu He npeacTasrba rapaHunjy aa he pesusuja cnposefdeHa y cknagy ca
MehyHapogHum cTaHgapavma peBuanje, YBUjEK OTKPUTW MaTepujanHo MOrpellHe WUCKase ako TakKBu MCKasu
noctoje. [llorpewHn wuckasm MOry ga HacTaHy ycrbef KpUMUHarnHe paghe Wnu rpelke u cmartpajy ce
mMaTtepujanHo 3HavajHUM ako je pa3yMHO oyekusaTtu Aa he oHuW, nojeamHavyHo unm 36MpHO, yTMLATN Ha EKOHOMCKe
oAnyke KOPUCHUKA AOHMjeTe Ha OCHOBY OBUX HEKOHCOMNMAOBAaHN PMHaAHCW]CK1X U3BjeLuTaja.

TokoM obOaBrbawa peBuMsMje y cknagy ca MeRyHapooHum cTangapavma peBusvje, MU MpUMjehyjeMo
npodecroHanHo npocyfmeare 1 ogp>kaBamo NpogecnoHanHn ckenTuumsam TOKOM peBusmje. Takohe:

. Bpwumo wungeHTUdUKaUM)y WM NpoujeHy puanka o MaTepujanHo 3HayajHUX MOrpeLlHuMX uckasa Yy
HEKOHCONMAOBaHUM (OUHAHCUjCKMM W3BjelUTajuMa, HacTanux ycrbe KpUMWHanHe pagre WMu rpeLuke;
ocmuWwIbaBake U obaBrbake PeBU3W|CKMX MOCTyMNaka Koju Cy NpUKNagHu 3a Te pusuke; u npubasrbame
[OBOSbHO afeKBaTHUX PEBU3M|CKMX Joka3a Aa ob6e3bujeae ocHOBY 3a MyLIbeHe peBu3opa. Pusuk ga Hehe
6UTN naeHTUMKOBaAHN MaTepujanHo 3Ha4YajHN NOrPeLLHN NCKasu Koju Cy pesynTaT KpUMWHamHe page je
Behu Hero 3a norpellHe uckase HacTane ycrbef rpeluke, 3aTo LWTO KPMMUHANHA pagka Moxe Aa YKibyyu
yApYyXuBake, hancudunkoBare, HamjepHe NponycTe, NaXHO NpeacTaBbarke UM 3ao0bunaxerwe NHTEPHUX
KOHTpoOna.

e  CTnyemo pasymujeBare O MHTEPHUM KOHTpOSiama Koje Cy perieBaHTHe 3a peBu3ujy paau ocMULLIbaBaka
PEBU3MNJCKUX NMOCTYMNaka Koju Cy NPUKNagHW y 4aTUM OKONHOCTMMA, anu He Y LMiby u3paxkaBaka MULLIbeHa
0 e(p1KaCHOCTM cUCTeMa UHTEPHUX KOHTpona [dpywTsa.

o BpLummo oujeHy npumjereHnx pavyyHOBOACTBEHMX NMOMUTMKA U Y KOjOj Mjepu Cy pasyMHe padyyHOBOACTBEHE
npoLjeHe 1 nose3aHa objenoaamyBama Koje je U3BpLUNIIO PyKOBOACTBO.

o J[loHoCMMO 3akrbyvak O MPUKNAZHOCTU MPMMjeHe Hayena CTanHOCTM MOCnoBaka Kao pavyHOBOACTBEHE
OCHOBE Off CTpaHe PYKOBOACTBA W, Ha OCHOBY MPUKYNIbEHWX PEBU3MJCKMX [oKasa, da nn nocToju
maTtepujanHa Hem3BjeCHOCT y Be3un ca gorahajuma unu ycrnoBuma Koju mMory Aa 13a3oBy 3Ha4ajHy CyMhy Y
nornegy cnocobHoctTn [pylwiTBa [a HacTaBu ca MOCMOBaweM Yy CKnagy ca Havenom cranHocTu. Ako
3aKby4MMO [a NOCTOjU MaTepujanHa Hen3BjeCHOCT, AYXXHU CMO a Y CBOM M3BjeLLTajy CKPEHEMO MaXHy Ha
nosesaHa objenofamwmnBaka Yy HEKOHCONMMAOBaHMM (PUHaAHCUiCKMM WM3BjewwTajuma  wunu, ako Taksa
objenoganvBama HUCY afekBaTHa, Aa MoandmrKyjemMo cBoje Mulrbere. Hawm 3akrbyyum ce 3acHuBajy Ha
peBu3MjCkUM JoKasvMma MpUKynibeHMM A0 AaTyma u3BjelTaja pesusopa. Mehytum, 6yayhu gorahajy nnu
yCMnoBM MOry 3a nocrbeauuy Aa umajy aa [pylwteso npectaHe Aa nocnyje y cknagy ca Hayernom CTanHoCTU.

. Bpwumo npoujeHy ykynHe npe3eHTaumje, CTPYKType M cagpxaja HEeKOHCONuAoBaHWX UHaHCKUjCKUX
u3BjelTaja, ykby4yjyhu objenogarwmeara, U fa nn ¢y y HEKOHCONUAOBaHUM OMHAHCU|CKUM U3BjeLLTajuMa
npuKkasaHe OCHOBHe TpaHcakumje v gorafhaju Ha TakaB Ha4YWH ga ce nocTurHe dep npeseHTauumja.

My KOMyHMLMpPaMO Ca OHMMa KOju Cy 3afdyXeHW 3a ynpaerbake Yy Besn ca, usmehy ocTanux nutama,
nnaHUupaHyM AjenoKPYroM U BPEMEHCKVM PacrnopeoM PeBU3Mje U BaXXHUM PEBU3UCKMM Hanasuma, yKrbyuyjyhu
1 OHMMa y Be3u ca 3HayajHUM HeJocTauMma y MHTEPHUM KOHTpOaMa Koju Cy OTKPMBEHU TOKOM Halle peBusuje.

Mwu Takohe AajemMo u3jaBy OHMMa KOjU Cy 3afyXEHW 3a ynpaBrbake Aa CMO NOCTYNWUMW Y CKnagy C peneBaHTHUM
eTUYKMM 3axTjeBrMa y Be3un ca HesaBucHOLWNY 1 aa hemo KOMyHMUMpaTK ca HhuMa O CBUM OAHOCUMMA W APYIvM
nuTakKMMa 3a Koja ce MoXe pasyMHO CcMaTpaTV [a yTUYy Ha Hally He3aBWCHOCT, Kao W, rAje je NpuMjeruso, o
noBes3aHNM Mjepama 3aluture.

(HacTaBrba ce)



WU3BJELWLUTAJ HEBABUCHOI' PEBU3OPA
YnpaBHOM oa6opy 1 akumoHapuma "[lyHaB ocurypamwa” a.a. bawa Jlyka (HacTtaBak)
Odz080pHOCM pegu3opa 3a pesu3ujy HeKOHcoudosaHUX huHaHCUjCKUX u3ejewmaja (Hacmaeak)

M3amehy nuTaka O kojumMa ce KOMyHMuupa C OHMMa KOju Cy 3adyKeHW 3a ynpasrbakbe, MU oapefnyjeMo OHa
nuTaka Koja cy oA Hajpehe BaXXHOCTW y peBU3nju oMHaHCKjCKNX n3BjeluTaja Tekyher nepmuoga un ctora cy Kiby4Ha
peBu3njcka nuTarwa. My onucyjemo Ta nuTama y HaleM 13BjeLUTajy He3aBUCHOT peBu3opa, OCMM ako 3aKOH U1
perynaTtuea cnpjevaBa jaBHO 0bjaBrbuBare NMTaka unu kaga oany4ymmo, y n3y3eTHO pujeTKuM OKOSTHOCTUMA, Aa
nutawe He Tpeba caonwTuTn y HalweM M3BjeLlTajy He3aBUCHOT peBMn3opa jep ce pasyMHO MOXe O4yeKkvMBaTu ada
61 HeraTuBHe Nocreeauue caonwTexka HagMmawmne 4o6pobuTy jaBHOr MHTepeca of TakBOr U3BjeLUTaBaHba.

MapTHep Ha peBM3MjCKOM aHraxxmaHy 4uvju je pesyntaTt OBaj U3BjeLlTaj He3aBUCHOT peBu3opa je rocnoamH Mupko
Wnuh, OsnawheHn pesunsop.

Bawnsa Jlyka, 20. anpun 2019. roanHe

Mwupko Unuh N
MapTHep
OenawheHu peBusop



HEKOHCONMUWOOBAHWU BUNAHC YCNJEXA
3a roauHy Koja ce 3aBpwwuna 31. aeuembap 2018. roauHe
(Y BAM)

HanomeHe

MNoguHa Koja ce 3aspwuna

31. peuembap

31. peuembap

2018. 2017.

MOCNoOBHW NPUXOOU U PACXOOU
Mpuxoau o4 npemuje ocurypamwa u caocurypama 5 23,161,047 22,165,701
Opyru nocnosHu npuxoau 6 1,128,345 1,169,040
PECXOHH 3a AyropoyHa pe3epsucarka n

YHKUMOHANHW AONPUHOCK 7 (930,682) (886,803)
Haknape wreTa u3 ocurypara 1 ocTane HakHage 8 (13,526,582) (10,766,954)
Tpowkosm cnposofera ocurypamwa 9 (12,104,058) (12,475,219)
MNocnosHu rybuTak (2,271,930) (794,235)
DPUHAHCUJCKKU NPUXOOU U PACXOOU
DUHaHCK]CKU NPUXOAK 10 396,757 443,415
®DUHAHCKHjCKN pacxoamn 11 (52.516) (58,143)

344,241 385,272
OCTANW NPUXOOW U PACXOOWN
OcTanu npuxogu 12 1,378,673 1,348,225
Ocranu pacxogm 13 (1,350,286) (1,040,669)
28,387 307,556
Mpuxoau o4 ycknahvBama BpujeaHOCTU UMOBUHE 144,238 146,496
Pacxoawu oa ycknafuearsa BpUjeaHOCTU MMOBUHE o (2,064) (21,292)
142,174 125,204

Pacxog no ocHoBy NpomjeHe payyHOBOACTBEHUX

NONUTUKa U UCMPABKY rpeLuaka (799) (744)
(TYBUTAK)/QJOBUTAK NMPUJE ONOPE3NBAKLA 31 (1,757,927) 23,053
Mopecku pacxoau nepwoaa (1,048) -
OpanoxeHn NOpeckn pacxoan nepuoaa (9,361) (14,211)
HETO (M'YBUTAK)OQOBUTAK NEPUOJA (1,768,336) 8,842
OCTANWX OOBUUU U IYBEULIX Y NEPUOOY

DoBuum yTepheHn AUpeKkTHO Y KanuTany 52,338 115,586

Mybuun yTepheHn AMPEKTHO Y kanuTany (255,845) (5,829)
HETO PE3YNTAT MO OCHOBY OCTAINUX

OOBUTAKA U TYBUTAKA Y NEPUOOY (203,507) 109,757
YKYNAH HETO (NYBUTAK)/[AOBUTAK Y

OBPAYYHCKOM NEPMOAOY (1,971,843) 118,599
3apapal(rybutak) no akuuju:
- O6uuHa 3apapal(ryburak) no akumju 32 (8.65) 0.04

HanomeHe Ha HapeAHUM cTpaHama YWHe cacTaBHW
MO OBMX HEKOHCONUAOBaHUX (hMHAHCKjCKUX W3BjeLuTaja.

conuaoBaHu UHaHCUjCKU U3BjeluTaju cy oaobpeHu oa cTpaHe ynpase [pywTea AaHa 22. debpyapa

Maja Yykosuh
[OwpekTop cexkTopa 3a
thvHaHcuje v pa4yHOBOACTBO

Jfore %@m



HEKOHCOJIMAOBAHU BUJTAHC CTAHKBA
3a roguHy koja ce 3aBplimna 31. geuembap 2018. roauHe

(Y BAM)

AKTUBA

CranHa cpencTBa

3emrbuwite

HekpeTHWHe 1 onpema

HematepujanHa ynarawa

MHBECTULMOHE HEKPETHNHE

ABaHCM 33 MHBECTULMOHE HEKPETHUHE 1
onpema y npunpemu

[yropoYHN hMHAHCKjCKM NracmaHu

Tekyha cpeactBa

MoTpaxuBara No OCHOBY nNpemMuje

Octana notpaxvBama

KpaTkopo4Hu ouHaHCKjCKM nnacMaHn u
brHaHcuKjcka cpeacTea

[OTOBMHCKM €KBMBANeHTU 1 roToBMHA

AKTVBHa BpeMeHCKa pasrpaHuyera

NOCJIOBHA AKTUBA
BaH6unaHcHa akTMBa
YKYNHA AKTUBA

NMACUBA

Kanutan

AKLMjCKM KanuTan
Emucmnonn ryburak
3akoHcke pesepse
PeBanopusaunoHe pesepse

HepeanuaoBann gobuum/ryéuum no ocHoBy
(PUHAHCUCKMX CpeacTaBa pacnorioXmBmxX

3a npoaajy
AKymynupaHu ryéutak

AyropoyHa pesepBucamwa
AyropoyHe oGaBese

O6aBe3se

KpaTtkopouHe ob6aBese

[peHocHa npemuje

PesepBucama 3a wrete

MacrBHa BpeMeHcka pasrpaHnyera

NOCJIOBHA NACUBA
BaH6unaHcHa nacuBsa
YKYNHA NMACUBA

31. peuembap

31. peuembap

Hanomene 2018. 2017.
14 31,588 31,588
14 3,871,053 4,020,542
14 315,579 443,764
14 4,724,812 4,759,642
14 44231 ;
15 17,843,668 10,933,622

26,830,931 20,189,158
16 2,400,075 2,822,360
17 460,669 708,290
18 2,012,556 8,394,630
19 2,153,024 1,536,402
20 3,538,721 3,431,894
10,565,045 16,893,576
37,395,976 37,082,734
37,395,976 37,082,734
21 20,435,701 20,435,701
21 (4,045,946) (4,045,946)
21 1,327,300 1,326,199
21 63,573 63,573
21 168,221 371,728
21 (6,406,486) (4,637,049)
11,542,363 13,514,206
22 2,084,242 2,007,965
23 3,135,805 2,734,253
24 12,013,916 11,730,693
25 8,328,349 6,985,344
26 91,301 110,273
23,569,371 21,560,563
37,395,976 37,082,734
37,395,976 37,082,734

HanomeHe Ha HapegHUM cTpaHama YMHe cacTaBHU
010 0BUX PUHAHCUjCKMX N3BjeLUTaja.



HEKOHCOJINOOBAHU U3BJELUTAJ O MPOMJEHAMA HA KAIMUTANY

3a rogmHy koja ce 3aBpluna 31. neuembap 2018. roguHe
(Y BAM)

Cramse, 1. jaHyap 2017. roguHe

EdekTn peBanopumsaumje AyropoyHux hMHaHCUjCKMX NnacMaHa
[obuTak Tekyhe roguHe

Mosehare pe3epsu pacnojenom 4OBUTY - XKUBOTHO OCUrypare
Cwmatrsere eM1CUOHOT rybutka pacnogjenom Jobutn — HeXXMBOTHOT
ocurypama

Cratbe, 31. peuembap 2017. roamHe

EdekTn peBanopusaumje AyropoyHux oMHaHCUCKMX NnacMaHa
ly6utak Tekyhe roamHe

Mosehare pe3epsun pacnogjenom 4oOUTY - XXMBOTHO OCurypame
Crame, 31. npeuembap 2018. roamHe

PeBano- Hepea-
pusaum- nu3oBaHu Akymynu-
Axumjckm EMUCUOHM 3aKoHCcKe OHe nobuun/ paHu
Kanutan ryourak pesepBe pesepBe ryouum ryourak YKynHo
20,435,701 (4,073,025) 1,324,984 63,573 261,971 (4,617,597) 13,395,607
- - - - 109,757 - 109,757
R - - - - 8,842 8,842
- - 1,215 - - (1,215) -
- 27,079 - - - (27,079) -
20,435,701 (4,045,946) 1,326,199 63,573 371,728 (4,637,049) 13,514,206
- - - - (203,507) - (203,507)
- - - - - (1,768,336) (1,768,336)
- - 1,101 - - (1,101) -
20,435,701 (4,045,946) 1,327,300 63,573 168,221 (6,406,486) 11,542,363

HanomeHe Ha HapegHMM CTpaHamMa YnHe caCcTaBHU

AMO 0BMX (PMHAHCUjCKMX U3BjeLuTaja.



HEKOHCOJIMAOBAHU BUITAHC TOKOBA TOTOBUHE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roanHe

(Y BAM)
loauHa Koja ce loguHa Koja ce
3aBpLuMna 3aBpLMna
31. peuembap 31. peuembap
2018. 2017.
BUINAHC TOKOBA TrOTOBUHE
TOKOBM roTOBUHE U3 NOCNOBHUX aKTUBHOCTHU
Mpunusen og npemuje ocuryparba 1 peocur. 1 NPUMIbEHN aBaHCU 23,974,332 22,850,371
OcTtanu npunuemM U3 NOCNOBHUX aKTUBHOCTH 1,312,353 1,577,731
Mpunuewn og yyewha y HakHagm wteTe 264,734 234,266
OanveKM No OCHOBY HakHaZe LUTEeTa U3 ocurypawa 1 gatm aBaHcu (10,111,774) (8,326,787)
Oanvem No OCHOBY NpeMuja peocurypama (1,543,429) (1,305,339)
Opnuem nNo ocHoBy BpyTo 3apaza, HakHaaa 3ap. U Ap. JIMYHKX
pacxona (4,508,607) (4,560,223)
OanneK No OCHOBY TPOLLKOBa cripoBoferwa ocurypama (4,616,208) (5,445,862)
Opanmeun no ocHoBy nnaheHnx kamaTa - (4,396)
OanvB No OCHOBY OCTasnIMX MNOCMOBHUX aKTUBHOCTHU (4,307,901) (4,260,165)
Hemo npunue 2omoeuHe U3 NOCJI08HUX akKmMusHocmu 463,500 759,596
TokoBM roToBMHE U3 aKTUBHOCTU UHBECTUPaHa
Mpunuen og kamaTta 382,622 459,619
[MpunuBmn MO OCHOBY KPaTKOPOYHMX (PMHAHCUJCKUX NriacMaHa 8,371,916 4,208,002
[Mpunuemn Mo OCHOBY OCTanNMX AyropovHuUx orHaHCHjCKMX nnacMmaHa 1,939,109 3,307,061
Mpunue no ocHoBY Npofaje MHBECTULIMOHNX HEKPETHMHA, ONPEME U
HemaTtepujanHux ynaramwa 95,860 -
OannBKM No OCHOBY KPaTKOPOYHUX PMHAHCUjCKUX NnacMaHa (8,450,000) (4,680,000)
Opnuem No ocHoBy HabaBke UHBECTULIMOHNX HEKPETHUHA, ONpPEME U
HemaTepujanHux ynarawa (192,164) (475,958)
OanvBmM No OCHOBY OCTanMX AYropovHUX PMHAHCUjCKMX NiiacMaHa (2,212,983) (3,956,489)
Hemo odnue 2omosuHe U3 akmueHoOCmMu UHeecmupaHa (65,640) (1,137,765)
ToKOBM roToBMHE U3 aKTUBHOCTU (hHaAHCUpaHa
MprnrBKM NO OCHOBY OCTaNMX OYrOpPOYHUX W KpaTKOPOYHUX obaBesa 218,762 381,922
OanvBmM No OCHOBY KPaTKOPOYHUX KpeauTa - (15,505)
Opfn1BM NO OCHOBY OCTaNMX AYropoYHUX M KpaTKOpOYHMX obaBesa - (80,391)
Hemo npunue 2comoeuHe u3 akmusHocmu ¢huHaHcupaHa 218,762 286,026
HeTto npunus/(oanue) rotoBuHe 616,622 (92,143)
FoToBMHaA Ha No4YeTKy o6payvyHCKOr nepuoaa 1,536,402 1,628,545
FoToBUMHa Ha Kpajy o6payyHCKor nepuoaa 2,153,024 1,536,402

HanomeHe Ha HapeaHWM CTpaHama YMHEe cacTaBHU

010 0BUX PUHAHCUjCKMX N3BjeLUTaja.



»AYHAB OCUI'YPAKE" A.l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

1.

OCHMBAHKE U OJENATHOCT

[OuvoHnyko apywitBO 3a ocurypane "Kocur ocurypawe" a.4. bawa Jlyka (y garbem Tekcty "Opyitso")
OCHOBaHO je Kao AMOHWYKO ApYLITBO 3a obaBrbae MocrnoBa ocurypawa MMoBmHe 1 nuua "Kocur" g.g.
Barba Jlyka 18. neuem6bpa 1991. roguHe.

Hana 30.07.1993. roaMHe Aonasu A0 NpucTynakwa HOBUX OCHMBaYa M nosehawa OCHMBAYKOr KanuTana,
a jedaH of ocHuBava je ,JyHaB“ o.a. beorpaa.

Ha ocHoBy Cypackor Pjewena U/I1-266/98 on paaHa 25.03.1998. roguHe gonasu Oo NpoMjeHe HasvBa
OpywTBa u 10 13 ,Kocur ocuryparwe” o.4. bawa Jlyka y ,Kocur lyHaB ocurypane” a.4. bana Jyka.

Ha ocHoBy Pjewwerwa MuHuctapctesa uHaHcuja Penybnuke Cpricke o usgaBamwy Ao3sone 3a pag 6poj
04-3597/08 op 5. jyHa 2002. rognHe o opraHu3oBawy [pylwiTBa, y cknagy ca 3akoHOM O ocurypamy
umoBuHe u nuua, [dpywTBO Mujera HasuB y AKUMOHapCKO ApywTBO 3a ocurypawe "Kocur [dyHas
ocurypare" bawsa Jlyka. MNMpomjeHa HasmBa [pywTtBa ynucaHa je y pernctap OcHoBHor cyfa Pjelierem
6poj U/1-1603/2002 op 07. oktobpa 2002. roavHe.

Ha cjegHyum ckynwtunHe akumoHapa ,Kocur [lyHaB ocurypawa” og 11. jyHa 2010. rogmHe usrnacaHa je
oanyka o uamjeHn Hasua [Opywtsa ,KOCUI OYHAB OCUINYPAHE® a.n. Bawa Jlyka. HoBu Hasue
OpywTtBa je AkumoHapcko ApywTBO 3a ocurypawe "OYHAB OCUIYPAHE" Bawa Ilyka, ogHocHO
"0YHAB OCUINYPAHE" a.a. Bamna Jlyka.

MpomjeHa Ha3sumea [pywTBa ynucaHa je y perncrtap OcHosHor cyaa Pjewewem 6poj 071-0-Per-10-
000996 paHa 23. jyna 2010. roauHe.

OpywtBo je 6. maja 2008. roaMHe nobuno fo3sony 3a paj 3a obaBrbakbe NOCOBa XMBOTHOT OCUIypaka
Pjewerem 6p. 05-136-4/07 og AreHumje 3a ocurypame PC.

Y Toky 2010. roguHe [pylwTBO je OCHOBano 3aBWCHO npaBHO nuue ,JyHaB ayto“ g.0.0. bawa Jlyka
(100% yuyewnhe), Ha ocHoBy oanyke 6poj 1526/2010. og gaHa 10.08.2010. roguHe. ,[yHaB ayTo® 4.0.0.
cnaga y Hajmnaher yunaHa [lyHaB rpynauumje, a permctpoBaHo je 3a obaBrbame crbeaehnx gjenatHocTu:
» npopfaja n ogpxaBare MOTOPHUX BO3WNa,
» npopjaja gujenosa v npmbopa 3a MOTOpHa BO3Wna,
» TEeXHWYKO UCMUTMBaHE U aHanu3a (TEXHWUYKWU Npernes Bo3una).
OcHuBatbe 3aBuCHOr ApywTea ,JlyHas ayTo” 4.0.0. ynucaHo je y permctap OcHoBHor cyaa Pjelwierem
6poj 057-0-Per-10-001293 paHa 18.08.2010. roanHe y Bawa Jlyuu.

Y unrby ctuuawa gobutu, OpywtBo obaBrba AjenaTHOCT Kojy YMHe crbedehun nocnosBu ocurypara 3a
Koje je OpywTBo gobuno gossony of AreHuuje 3a ocurypame Penybnuke Cpncke:

- TMNocnoBu HEXMBOTHUX OCcUryparsa, U TO: (a) ocurypame of nocreeguua Hesroge, (6) nobpoBorbHO
30paBCTBEHO Ocurypare, (B) ocurypawe MOTOPHUX BO3Wna, (r) ocuryparwe LUMHCKUX Bo3una, (4)
ocurypawe Basgyxonnosa, () ocurypare nnoBHux objekata, (€) ocurypawe pobe y npeBoasy, (k)
ocuryparbe MMOBWMHE Of Moxapa W Apyrux OonacHocTW, (3) ocTana ocurypakwa MMOBUHeE, (M)
ocurypawe of oAroBOpHOCTM 360r ynotpebe MOTOpHMX BO3una, (j) ocurypakwe of oaroBOpPHOCTM
360r ynoTpebe Ba3gyxonsnosa, (K) ocurypawe of oaroBopHocTy 36or ynotpebe nnoBHux objekaTta,
(n) ocurypare o onwTe O4roBOPHOCTM 3a LUTETY KOje MOKpMBA OCTane BPCTE OArOBOPHOCTH, (Jb)
ocurypake Kpeauta, (M) ocurypawe jeMctBa, (H) ocurypawe uHaHCujckux rybutaka, ()
ocurypate TpOLLUKOBa NpaBHe 3aliTuTe, (0) ocurypake nomMohu Ha nyToBamy.

- TlocnoBu XMBOTHMX ocurypawa, U TO: (a) ocurypame XuBoTa 3a cny4aj cmpTtu, (6) ocurypame
XKMBOTa 3a crny4aj AOXMBIbeHa, (B) OCUrypare X1BoTa 3a Cryyaj CMpPTU 1 JOXUBIbeHa-MjeLLoBUTO
ocurypame, (r) AOXMBOTHO OCUrypame 3a Cryyaj cMpTH, (4) ocurypare findHe JOXWBOTHE peHTe,
(R) ocurypare nuyHe peHTe ¢ oapeheHnM TpajareM, () ocTana peHTHa ocurypama, (k) 4ogaTHO
ocurypame of nocrbeamua HecpehHor crnyyaja y3 XMBOTHO ocurypamwe, (3) 4oAaTHO 34paBCTBEHO
ocurypame y3 XMBOTHO Ocurypame, (1) octana gogartHa ocurypara nvua y3 XXMBOTHO ocuryparse,
(j) ocTana xuBOTHa ocurypaba.

OpywTBO CBOjy YHyTpalukwy opraHusauujy npwunarohasa noTpebama pasBoja CBoje AjenaTHOCTM, Y
cknagy ca ytepfleHOM NOCOBHOM MONINTUKOM.

Mocnoeu 13 gjenatHoctn [pywtaBa o6aerbajy ce y orpaHuuma — avpekumja u 'y dunujanama, kao u
TepUTOpUWjanHNM OpraHn3aunoHumM amjenosuma Jpywitea.



»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

1.

OCHUBAHKE U OJEJIATHOCT (HacTaBak)

Y oupekunju ce obaBrbajy NoCrnoBM Ocurypawa, opraHusyje ce, KOHTPOnuvLie WM KOOpAUHMpa npouec
paga y obnactu ocurypawa (3a uHguBMayanHe KOPWCHWKE WM camocTariHe npeay3eTHUKe, 3a Mana,
Benuka n cpefdwa npegyseha), XMBOTHO Ocurypawe, 3ajeQHUYKM MOCIOBU Yy OCUrypakby, MapKeTUH,
HakHaja wreTa, (OMHAHCKjCKM NOCMOBW, MpaBHW MOCNOBKU, JbYACKM pecypcu u onwTu nocnosu, UT,
WHTEpHa peBu3mnja 1 aKTyapcku NOCMoBM.

OpywTtBo nocnyje Ha uujenoj Teputopuju Penybnuke Cpncke n Pepepaunje BocHe n XepueroBuHe.
lMpopajHa mpexa passuja ce NPeko AUPEKTHUX U MHAMPEKTHUX NPOAajHNX KaHana, npu Yemy AMpeKTHe
KaHane obyxsata Mpexa dunujana n nocnosHuua [pylwiTBa, AOK MHOWPEKTHE KaHane npeacTaBrbajy
3acTynHMuM u nocpegHuum (dusmyka M npaBHa nuua) Koju cy ceptudukoBaHn of AreHuuje 3a
ocurypare 1 nputome MMajy noTnmcaH yroBop ca Hawmm [pyLuTeom.

YUnaHoBu YnpaeHor oabopa OpywTBa Ha aaH 31. neuembap 2018. rogunHe cy:
1. Mp Mupko lNeTposuh, npeacjeqHuk;

2. Op Oparvua JaHkoBuh, Ynah;

3. BopaH CyboTtuh, unaH;

4. Hebojwa Apanhenosuh, 4ynaH;

5. CteBo AHnuuh, ynaH;

6. OparaH bojuh, unaH;

7. Danu6op Pauuh, unaH.

UnaHoBu Op6opa 3a pesusunjy Opywtea Ha aaH 31. neuembap 2018. roguHe cy:
1. Pagnua Py6exwuh, npeacjenHuk;

2. 3opuua KHexeuh, unaH;

3. Maprepwuta bowkosuh U6paxumnaiumh, unaH.

eHepanHu anpektop OpywTBa Ha gaH 31. aeuembap 2018. rognHe je CteBo AHMuMNA, MN. NPaBHMK.

AKTyapm OpywTBa Ha gaH 31. geuembap 2018. roguHe cy:
AkTyap OpywTBa 3a HexvBoT je mp Bnagumnp Hukonuh 3 Bujersune, 6poj nuueHue: 05-529-
6/09 op 15/08/2006
- Axtyap [OpywTsa 3a xwuBoT je mp Cawa Muuuh u3 BujersuHe, 6poj nuueHue: 04-352-2/06 o
06/10/2006

Ha paH 31. peuembap 2018. rognHe, OpywTBO je 0bGaBrbano nocrnoee ocurypawa npeko Oupekuuje y
Bawoj Jlyun n 8 dwmnnjana (bawa Jlyka, [Ho6oj, Tpebure, Mpujegop, Capajeso, bujerbnHa, Mane un
Bpuko).

Ha paH 31. peuembap 2018. roguHe [OpywTBo uma 211 3anocrneHux pagHuka, OOK je Ha gaH 31.
aeuembap 2017. roguHe 6uno 216 pagHuka.

KBanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembap 2018. n 2017. roanHe npukasaHa je y
HapeaHoj Tabenu:

Keanundwukaumja 31. peuembap 2018. 31. peuembap 2017.

MP 1 2

BC 78 71
BLUC 14 17
CCC 99 106
BKB 3 2

KB 16 18
YKyrnHo 211 216

10



»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

2.

2.1.

2.2.

2.3.

OCHOBE 3A CACTABJbAKE U NMPUKA3UBAHE HEKOHCOJIMOOBAHUX PUHAHCUJCKUX
M3BJELLTAJA U PAYHYHOBOOCTBEHU METO[

Usjasa o ycarnaweHocTH

MpunoxeHn duHaHCKjCkn u3BjelwTaju npeacTasrbajy roauilkbe HEeKOHCONuaoBaHe  (PuHaHcujcke
u3BjelwwTaje apywTea ,JyHaB ocurypamwe” a.n. bawa Jlyka 3a nocnoeHy 2018. roguHy 1 cacTaBIbeHU Cy Y
cknagy ca padvyHoBoAcTBeHuMM nponucuma Penybnuke Cpncke n nponvcuma AreHumje 3a ocuryparse
Penybnuke Cpricke koju perynuiuy hMHaHCUKjCKO U3BjeLluTaBare ApyLUTaBa 3a ocurypame.

OcHoBe BpegHOBaka U cacTaBibatkba HEKOHCONMAOBaHMX (PUHAHCUjCKUX U3BjeLuTaja

HekoHconunaoBaHn duHaHCKjckKM wu3sBjewwTaju [pywtBa cy npunpeMrbeHn no Haveny HabasHe
BpWjeaHOCTH, U3y3€eB ako Huje apyradnje objenogarmeHo y padyyHOBOACTBEHUM NONMTMKama.

McTopujckun TpoLuak je reHeparnHo 3acHOBaH Ha chep BpujeqHOCTU HakHaae nnaheHe y 3amjeHy 3a poby n
ycnyre.

®ep BpujeaHOCT je umjeHa kojy 6u npumunu of npoaje MMOBMHE UMM NnaTunu 3a npeHoc obasesa y
yobuyajeHoj TpaHcakumju nsmehy TpXULIHMX ydeCcHUKa Ha AaH BpedHoBaka, 6e3 ob3vpa ga nu je Ta
uMjeHa [AMPEKTHO npoBjeprbMBa WNM npoumjereHa KopuwheweM Apyrmx TexXHUKka BpefHOoBawsa.
Mpunukom npoujewmBara dep BpujeaHOCTM MMOBMHE unu obasesa, [pywTBo y3nma y 063up OHe
KapakTepucTuke nMoBuHe unn obasesa koje 6u ysenu y 063vp 1 Apyrn yY4ECHULM Ha TPXULLITY MPUIMKOM
oapehvBara unjeHe nMoBKHe unu obasesa Ha 4aTyM BpegHOBaka.

[pywTBO je y nponnucaHoM poKy, Ha HauuH gedwuHncaH MNpaBunHnkom o KOHTHOM OKBUPY M CagpXuHu
padyHa y KoHTHOM okBMpy 3a pgpywTsBa 3a ocurypawe ("Cnyxbenn rmacHuk PC", 6poj 108/15),
MpaBunHukom o cagpxumHn n opmn obpasaua dUHAHCUKMX U3BjellTaja 3a ApyLiTBa 3a ocurypame
("Cnyx6eHn rmacHuk PC", 6poj 63/16) kao u NpaBunHukom o cagpxuHu n oopmm obpasaua ussjeLutaja
0 npomjeHama Ha kanutany ("Cnyx6enu rnacHuk PC", 6poj 63/16) cactaBuno obpacue huHaHCHjckmnx
usBjeLlTaja.

,D,pyLIJTBO je NPUIIMKOM CacCTaBibaka OunaHca TOKOBa rOTOBUHE KOPUCTUINO ANPEKTHU MeToq
VI3Bj6LUTaBaH:a O TOKOBMMaA roTOBUHE.

Kao wTo je objenogarweHo y HanomeHn 3.10 n 15 y3 oBe HekoOHconuaoBaHe (bMHaHCcKjcke M3BjeLuTaje,
OpywTtBO npeactaBba MaTWYHO APYLITBO MOCIMOBHE rpyne kojy uYuHe “[lyHaB ocurypamwe” a.a.
Bawanyka u ,JlyHaB ayto“ a.0.0. bawanyka. Ha gaH 31. geuembap 2018. rogmHe [OpywTtBo je umano
100% ynora y 3aBucHom pApywTBy ,J[yHaB ayTto“ fO.0.0. bawa Jlyka. [OpywTBO je, carnacHo
MehyHapogHom payvyHoBoacTBeHoM cTaHgapay (IAS) 27 “KoHconuaoBaHu v nojeamHayHm ovHaHCKjCKM
u3BjelTajn”’, ka0 MaTU4YHO APYLUTBO, CacTaBWUiO CBOje KOHCONWAOBaHe (MHAHCUHjCKe M3BjeluTaje 3a
nocrnoeHy 2018. roamHy, u npeganu cy ux y HagnexHu peructap, 19. anpuna 2019. roguHe, Kkako ce To 1
3axTujeBa ogpenbama 3akoHa O padyHoBoacTBY W peBusuju Penybnuke Cpncke. Pagun Gorber
pasymuvjeBatba [pyne y UjenvHW, KOPUCHMLM OBMX HEKOHCONMMAOBaHMX (UHAHCWJCKMX W3BjeLuTaja
OpywTtBa Tpebajy ce yno3HaTu 1 ca KOHCONMMAOBaHUM PMHAHCKCKUM M3BjeLTajuma pyne.

dyHKUMOHaNHa BanyTa v BanyTa npeseHTaumja
M3HocM Yy MPUNOXEHWM  HEKOHCONMWAOBAHWM  (DUHAHCUCKUM  U3BjELUTajUMa U3PaxXeHu cy Y

KoHBepTnbunHum mapkama (BAM) koja npeactaBrba pyHKUMOHANHY M 3BaHWUYHY U3BjELUTajHY BanyTy y
Peny6nuun Cpnckoj u BocHn 1 XepuerosuHu.
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»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

2.

2.4.

OCHOBE 3A CACTABJbAHKE U NMPE3EHTALWJY HEKOHCONMUOOBAHNX ®PUHAHCUNJCKUX
M3BJELWUTAJA U PAYYHOBOAOCTBEHU METO[ (HacTaBak)

YTMuaj v npumjeHa HoBuX U peBupgoBaHux MeRyHapoaHux cTaHgapaa 3a (puHaHCUjCKO
usBjewTtaBame (“IFRS”) n MefjyHapoaHux pauyHoBoacTBeHUX ctaHaapaa (“IAS”)

MpunoxeHn HekOHCONUAOBaHW (HUHAHCUKCKM MU3BjeLUTaju cacTaBibeHU Cy Y3 npuMmjeHy MehyHapogHux
padyHoBoacTBeHux ctaHgapgda (MPC), opgHocHo MehyHapogHux cTaHpgapda  duHaHcujckor
nssjewTaBana ("IFRS", y narbem Tekcty 3ajegHo: "CtaHgapamn"), koju cy 6unn y npumjeHn Ha aaH 31.
Aeuembpa 2014. roaMHe u Ha HKUMa 3acHOBaHMM MponucMma o padyHosoacTBy Penybnvke Cpricke u
nponvcumMa AreHuuje 3a ocurypawe Penybnuke Cpricke Koju perynuuy pMHaHCUCKO W3BjeluTaBare
ApyLiTaBa 3a ocuryparse.

Haume, Ha ocHoBy oapenbu 3akoHa o padyHOBOACTBY M peBu3unju Penybnuke Cpncke ("CnyxGeHn
rnacHuk PC", 6poj 94/15), cea npaBHa nuua ca cjeguwTem y Penybnuum Cpnckoj cy y obasesn ga y
notnyHoctn npumjewyjy IAS, ogHocHo IFRS, kao wu MehyHapogHn cTtaHgapg duHaHcujckor
u3BjelwTaBawa 3a mane u cpegwe entutete ("IFRS for SMEs"), MehyHapoaHe padvyHoBoACTBEHE
cTtaHgapge 3a jaBHu cektop ("IPSAS"), MehyHapogHe ctaHoapae BpegHoBawa ("IVS"), MefyHapogHe
cTaHgapge 3a npodecuoHarnHy npakcy WHTepHe peBusmje, KoHuenTyanmHu oKBup 3a (PUHaHCUjcKo
n3BjewTaBame, Kogekc etuke 3a npodpecuoHanHe padyHoBohe u npateha ynytcTBa, objalurera U
cmjepHuue koje goHocu Opbop 3a mefyHapoaHe padyHoBoacTBeHe ctaHaapae ("IASB") n cea nparteha
ynyTCTBa, objalurera 1 cMmjepHuLe Koje aoHocu MefyHapogHa denepaumja padyHosoha ("IFAC").

Y cknagy ca 3akoHOM O padyHoBoACTBY U peBusmju Penybnnke Cpncke (,Cnyx6eHu rmacHuk PCY, 6poj
94/15), paHa 4. oktobpa 2017. roguHe, YnpaBHu ogbop Casesa PP PC, poHuo je ,Oanyky o
yTBphuBawy n objaBrbmBamwy KoHuenTyanHor okBupa 3a (PMHAHCUCKO WM3BjeluTaBake W OCHOBHUWX
TekctoBa MeRyHapogHux padyHoBoacTBeHux ctaHgapaa (IAS), ogHocHo MehyHapoaHux cTaHgoapaa
duHaHcujckor naejewwTaBara (IFRS)”.

HaseneHom Opnykom, yTBphyjy ce u 06jaBrbyjy npesoan CtaHgapaa v Tymadewa, u3aaTnx of cTpaHe
Opbopa 3a mefyHapogHe padvyHoBoAcCTBeHe cTaHgapae Ao 31. geuembpa 2014. roavHe, koju cy
objaBrbeHn Ha nHTepHeT cTpaHuum Casesa PP PC, a koju ce nounmwy npumjerwsusatu y PenyGnuum
Cpnckoj 3a duHaHcujcke u3BjellTaje koju ce cacTaBrbajy Ha gaH 31. geuembGpa 2018. roguHe.
Ctynawem Ha cHary oBe oasnnyke, npectaje ga Baxu Ognyka o noyetky obaBe3He npuMmjeHe u3garsa
IAS/IFRS (o6jaBreenux o 1. jaHyapa 2009. roauHe), ns jyna 2010. roamHe.

PykoBogctBo [pywtBa aHanuavpa npomjeHe y Baxehum CraHgapauma u Tymadewuma, Kao U
HoBoycBojeHe CTaHgapoe W Tymadewa usgata HakoH 31. pgeuembpa 2014. rogvHe, M HaKoH
ycTaHoBIbaBaka CTaHgapga U Tymadewa Koju cy peneBaHTHM 3a [pylTBO, UMa Hamjepy ga ucte
NpUMjeHn y cacTaBrbakby (PUHAHCUjCKMX W3BjELUTaja HAKOH LITO OHW Oyady 3BaHWYHO NpPEBEAEHU U
06jaBrbeHun y Penybnuum Cpnckoj.

Hosu cmaHdapdu u Hose usmjeHe nocmojehux CmaHOap0Oa Koju cy y npumMmjeHu 3a u3ejewimajHu rnepuoo,
arnu Hucy 38aHu4Ho rpesedeHu u objasreHu y Penybnuyu Cprckoj

Ha paH opobpaBara 0BMX (puMHAHCMjCKMX MK3BjewTaja, cnegehu ctaHgapauM v msmjeHe noctojehnx
cTaHaapAa, cy y npyuMjeHu.

e |IFRS 9 “®uHaHcujckn MHCTPYMEHTW” (Ha CHa3n 3a rogullke Mepuoae Kojuu MOouuky Ha wunu
HakoH 1. jaHyapa 2018. roguHe),

e IFRS 15 “MNMpuxoan on yroeopa ca Kynuuma” (Ha cHasn 3a roguilkbe nepuoge Koju nouvkby Ha
unun HakoH 1. jaHyapa 2018. roguHe),

e U3wmjeHe IAS 40 “UHBECTMUMNOHE HEKPETHMHE” — [PEHOC MHBECTULMOHUX HEKPETHUHA (Ha CHa3u
3a roguLlkbe Nepuoe Koju Novnky Ha unu HakoH 1. jaHyap 2018. roguHe),

e U3wvjene IFRS 2 ,Mnahawa akumjama“ — Knacudmakumja n Mjepewe TpaHcakumja nnaharba
aKkumjama (Ha cHasu 3a roguiikbe Nepuoae Kojyu NoYnky Ha unu HakoH 1. jaHyapa 2018. roguHe),

e  W3wmjeHe IFRS 4 ,Yrosopu o ocurypawy“ — lNpumjeHom IFRS 9 “®uHaHcmjckm MHCTpymeHTH” ca
IFRS 4 ,Yrosopu o ocurypamy” (Ha CHasu 3a rogviite nepuoae Koju nodvky Ha MM HakoH 1.
jaHyapa 2018. roguHe nnu rgje ce Bpwm npea npuMjeHa IFRS 9 “©uHaHcujckn MHCTPYMEHTU”),

e W3wvjene IFRS 9 “®uHaHcujckm wunHCTpymeHTW” — KapaktepucTtuke nnahawa yHanpuvjen ca
HeraTMBHMM KOMMeH3aumjama (Ha CHasu 3a roguiie nepuoge Koju MouYvksy Ha MM HakoH 1.
janyapa 2018. roguHe),
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»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

2.

2.4.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWJY HEKOHCONMUOOBAHNX ®PUHAHCUNJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO[ (HacTaBak)

YTMuaj v npumMmjeHa HoBuX U peBupgoBaHux MeRyHapoaHux cTaHgapaa 3a (puHaHCUjCKO
usBjewTaBamwe (“IFRS”) n MehyHapoaHux pauyyHoBoacTBeHUX cTaHaapaa (“1AS”) (HacTaBak)

Hoeu cmaHdapdu u Hose usmjeHe riocmojehux CmanOapda Koju cy y npumjeHU 3a u3ejewmajHu
rnepuod, anu HUCy 38aHU4YHO rpesedeHu u objasrbeHu y Penybnuyu Cprickoj (Hacmaeak)

e IFRIC 22 “TpaHcakumje y cTpaHum BanyTama v pasmaTpara npetnnaTta’ (Ha CHasu 3a roguiike
nepuoe Koju NoYnkby Ha Mnu HakoH 1. jaHyapa 2018. roguHe),

e WawmjeHe pasHux CraHpgappa “YHanpujehewa IFRS (nepwog 2014. - 2016.)“ koja cy pesynTar
roguwmer yHanpujehewa IFRS (IFRS 1, IFRS 12 n IFRS 28) ca uurbem oTknawama
HeycarnaweHocT un ycarnawasawa Tekcta (uamjeHe IFRS 1 u IAS 28 6u Tpebano ga ce
npvMjeHe 3a roguLlHe Nepuoae Koju NoYnky Ha Unu HakoH 1. jaHyapa 2018. roguHe).

PykoBoactBo [pywtBa je m3abpano ga He ycBOju HOBe cTaHgapae W HoOBe u3MjeHe noctojehux
CraHpapoa Koju cy y MpuMjeHu 3a u3BjellTajHu nepwvopg, npuvje Hero Oyay 3BaHWYHO NPEBEAEHU U
o6jaBrbeHn y Penybnvum Cpnckoj.

Hosu CmaHdapdu u usmjeHe nocmojehux CmaHO0apOa Koju cy usdamu, a HUCY jow yeujeK y npuMjeHu

Ha paH opgobGpaBara oBuX hmHaHCWjckux m3BjelwTaja, crbegehn CrtaHgapan v uamjeHe noctojehux
Cranpgapga, kao 1 HoBa Tymayekrsa cy bunu nsgatu, anv HACy noctanu eeKTUBHU:

e |FRS 16 “Jln3uHr’ (Ha cHa3u 3a roguvlike nepmoae Koju nounky Ha unm HakoH 1. jaHyapa 2019.
roavHe),

e |IFRS 17 ,Yrosopu o ocurypamwy” (Ha CHasn 3a roguiiie nepuoae Koju noynkby Ha Unm HakoH 1.
jaHyapa 2021. roauHe),

e Wawvjene IFRS 10 ,KoHconmupoBaHnu uHaHcujckn wussjewTaju mn IAS 28 ,MHBectuumje y
npuapyxeHe eHTuTeTE M 3ajeaHudke nopyxeate” - lNpopaja unu yyewhe y MMOBUMHW n3mehy
MHBECTUTOPAa M NPUAPYXKEHOT eHTUTeTa MNKU 3ajedHuYKor nogyxsarta (4aTyM CcTynawa Ha cHary
oarofeH Ha HeogpeheHo Bpujeme, AOK WCTpPaxuBadku MpojekaT MeToda kanutana 6yae
YCTaHOBIbEH),

e UV3mjeHe IFRS 3 “NMocnoBHe kombuHaumje” — [deduHnumja nocnosawa (Ha CHa3n 3a NOCroBHE
koMbuHauuje roe gatym cTuuaka naga Ha AaH Wy HakoH MouveTka NpBOr roguikser nepuoaa
n3BjellTaBama, Koju NoYMke Ha AaH unu HakoH 1. jaHyapa 2020. roguHe, kao u 3a CTuLame
MMOBMWHE Ha AaH UM HAaKOH JaHa noveTka Tor nepuoaa),

e Wawmjere IAS 1 “TlpeseHTaumja dunHaHcujckmx nssewTaja” n IAS 8 “PadyyHoBoacTBEHE NONMUTUMKE,
NpoMjeHe payvyyHOBOACTBEHMX npoueHa u rpewke ” — JeduHuumnja matepujanHor 3Havaja (Ha
CHa3u 3a rogullike Nepunoae Koju nNounky Ha AaH unu HakoH 1. jaHyapa 2020. roguHe),

e WawmjeHe Ynyhuawa Ha KoHuentyanHu oksup y MehyHapogHum cTaHgapanma UHaHCKCKOr
u3BjellTaBara (Ha CHa3n 3a rogullite nepuoae Koju novmkby Ha AaH unm HakoH 1. jaHyapa 2020.
roavHe),

e WawmjeHe IFRS 9 ,®uHaHcujckm uHCTpymeHTW” — KapakTepucTuke nnahawa yHanpujeg ca
HeraTMBHUM KOMMeH3aumjama (Ha CHa3u 3a rogullbe Nepuoae Koju NoYnky Ha AaH U HakoH 1.
jaHyapa 2019. roguHe),

e U3wmjeHe IAS 19 ,[pumarba 3anocneHnx” — n3mjeHe, CMarbeHre UnNn N3mMnpere NnaHoBa HakHaaa
(Ha cHa3u 3a roguLLIkbe Nepuoae Koju NoYMky Ha AaH unv HakoH 1. jaHyapa 2019. roguHe),

e U3wmjeHe IAS 28 ,MHBecTuuMje y NpuapyXeHe eHTUTETE U 3ajeqHnYKe nogyxsate” — [yropoyHu
MHTEpecK Yy MpUApYXeHNM eHTUTeTUMa 1 3ajedHUYKMM nodyxBaTuMa (Ha CHasn 3a rofuilke
nepuoe Koju Novmky Ha Unm HakoH 1. jaHyapa 2019. roauHe),

e UV3mjeHe pasHux CrtaHgappa “YHanpehewa IFRS (nepuog 2015 - 2017)“ koja cy pesynrtaT
rogmwmer yHanpehewa IFRS (IFRS 3, IFRS 11, IAS 12 n IAS 23) ca uurbem oTknamama
HeycarnalweHoCT! 1 ycarfaliaBama TekcTa (u3mjeHe 6u Tpebano ga ce npuMjeHe 3a roguilbe
nepuoze Koju Nnouvmky Ha Unm HakoH 1. janyapa 2019. roguHe), n

e |FRIC 23 ,HemsBsjecHocT y TpeTMaHy nopesa Ha Jobut" (Ha cHa3u 3a roguwke nepuoae Koju
noYMkby Ha My HakoH 1. jaHyapa 2019. roguHe).

Pykosoacteo [pywtBa je uszabpano ga He ycBoju oBe HoBe CrtaHaapae v uaMjeHe noctojehmnx
CraHgapga npuje Hero OHWM CTyne Ha cHary. PykoBoacTBo npeasuha ga ycBajake OBUX HOBUWX
CraHgapoa u um3avjeHa noctojehmx CrtaHgappa Hehe vmaTtn martepwjanaH ytuuaj Ha (UHaHChjcke
ussjewwTaje ApywTBa y nepnogy nHuumjanHe npumjeHe.
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»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

3.

3.1

3.1.1.

NPEMMEQD 3HAYAJHUX PAYYHOBOACTBEHUX NONTUTUKA
Mpuxogn

Mpuxoan obyxeaTajy npuxode of yobuuajeHnx ocurypaeajyhunx aktmeHocTM [pywTBa (MOCNOBHE M
uHaHcujcke npuxoae). YobuyajeHe oQHOCHO pefoBHE aKTUBHOCTUM [pyluTBa Cy CBE aKTMBHOCTW Koje
OpywTBo npeagysuma y o6GuMy CBOr paga Kao M akTMBHOCTM Koje Cy ca HWMMa MoBe3aHe M Koje
noapxasajy Taj pag, U OA Hera npousunase unv uMmajy nponpaTHn KapakTtep.

Mpuxoae OpywTBa YMHe NOCMOBHM (PYHKLMOHAMHN) NPUXOAN, MPUXOAN Of UHBECTULMOHE aKTUBHOCTY,
h1HAHCKjCKN NPUXOAM, MPUXOAM NO OCHOBY ycknahusara BpUje4HOCTM MMOBUMHE 1 OCTanun NpuxXoau.

MocnoBHM (pyHKLMOHaNHW) npuxoamn

Y OKBMpY MOCMOBHUX Mpuxoda [pylwTBO €BUAEHTMpA Npuxode U3 AjenaTHOCTV ocurypamsa, OgHOCHO
npuxode No OCHOBY MpeMuje ocurypama, Npuxone No OCHOBY yyellha caocurypawa v peocuryparba y
HakHagu LTeTa, Npuxode O yKudawa M CMamera pesepBucara ocuryparsa, npuxoge of nospahaja
NOpeckux U ApyrMx daxkGuHa u npuxode op npemuja, cybBeHuuja, AoHauumja, NPUXOAE MO OCHOBY
npoBu3mnja peocuryparsa, Npuxode no OCHOBY perpeca ocurypawa v apyre gyHKUMoHanHe npmxoge.

a) lNpuxodu 00 npemuje ocueyparba u caocuaypara

lMpuxooe of npemuje ocurypama-caocurypawa npeactaBrbajy M3HOCKU dhakTypucaHe npemuje Kojy
ocurypaHuk/yrosapay ocuryparwa nnaha ocurypasayy Ha OCHOBY YroBopa O OCWUrypaky, yMakeHe-
yBehaHe 3a W3HOC npemuje Koju npunaga HapedHoM obpadvyHckom nepuody (MpPeHocHa npemuja).
Mpuxoan of npemuje ocurypawa Ce YHOCe Yy YKynaH Mpuxof y ckriady ca poKoBMMa W nepuoauma
NnokpuBaka p13aunka 1n3 ogrosapajyhnx yrosopa o ocurypamy.

MpeHocHa npemuja (pe3epBa 3a HesapaheHe npemuje) ce 06e3bjehyje na 6u ce obyxBaTvnu gvjenosu
hakTypucaHnx Mpemuja Koju ce oJHOCe Ha MPUXOAe HapedHux obpadyHckux nepuoga. [peHocHa
npemuja ce obpadyHaBa metogom "pro rata temporis".

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypara. TapugHy nonmntuky ycBojuo
je Ynpasnu ogbop OpywiTea.

Mpemuja ce cactoju oa yHKUMOHaNHe npemuje n pexujckor goaaTtka. PyHKUMOHaNHy npeMujy YvHe
TEeXHWYKa npemuja (3a cBa ocurypama) u JOnNpuHOC 3a NpeBeHTUBY. Pexunjckn gogatak Kopuctu ce 3a
nokpuhe TpoLLKOBa CNpoBoOfeHa ocurypama.

HauuH pacnogjene npemuje ocurypata Mo BpcTama XUBOTHUX U HEXMBOTHUX ocuryparsa yTBphyje ce
VHTEPHWM aKTOM Koju AoHOCU YnpaBHu oa6op OpywTea.

6) lpuxodu 00 yvyewha y HakHadu wmema

Y okeupy npuxoga op ydewha y HakHagu wTeta [pylwTBO MCKasyje NOCIOBHE NpMXo4e MO OCHOBY
yyewha caocurypawa v peocurypamwa y HakHaau LuTeTa HEeXMBOTHUX Ocurypawa npaBHMX nvua, ca
Kojuma [pylWTBO MMa 3akiby4YeHe YroBope O Caocurypaky M peocurypary kao M Mpuxoge no OCHOBY
yyewha caocurypaBaya n peocurypasaya y HakHagu wreta.

8) lNpuxod 00 ykudama u cMarberba pesepeucara

MpvixogumMa of ykMaara U CMakera pe3epBucatba - UCKasyjy ce MPUXOAM MO OCHOBY yKuMaaha UIu
cMameha pesepBucarba y ckragy ca 3aKoHOM M peneBaHTHUM NponucuMa v aktuMa JpyLuTsea.

2) Mpuxodu no ocHosy nposusuja peocuzyparba

lMpuxoam no ocHOBY npoBu3Mja peocurypara npeactasrbajy nposusmje koje [pylTBO ocTBapyje no
yroBopuma o peocurypaBayda Kof Kojer peocurypasa cBoj nopTders.

0) Ocmarnu nocrosHU Npuxoou
OcTanu nocrnoBHM npuxodu obyxeaTajy nmpwuxode of nNpoBu3auje, perpeca, 3akyrnHuHa, npuxogde no

OCHOBY A00MjeHuX CrnopoBa, kamaTta, 3efeHe KapTe, YCIY)XHUX LUTEeTa, YCNY>XHUX 3anucHuka MYM-a mn
OpYyrv NOCNOBHU NPUXOAMW.
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»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

3.

3.1

3.1.2.

3.1.3.

3.1.4.

3.2.

3.2.1.

NPErMeQR 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJIMTUKA (HacTaBak)
Mpuxoaun (HacTaBak)
®duHaHCUjCcKM npuxoaun

duHaHcHjcke NpUXode YMHE MPUXOAM Of KamaTa, KypCHWX pasnuka, npuxoam no OCHoBY edekaTa
BaflyTHe Knaysyre, WU ocTanuM uHaHCujcku npuxoan, y ckragy ca IAS 18, IAS 21 u gpyrum
peneBaHTHUM CTaHgapauma .

Mpuxoan on kamaTa Ha bUHaAHCUjCKYy MMOBMHY ce Mpu3Hajy Kaga je BjepoBaTaH npunue Oyayhux
€KOHOMCKMX KopucTu [pywiTBa U Kafa je u3Hoc npuxoda noysgaHo mjeprbus. lNpuxop of kamata je
BPEMEHCKWN pasrpaHuyeH 1 npusHaje ce MeTogoM edekTMBHE KamaTHe CTore, Koja npeacTaBrba CTony
Koja TayHO AOWCKOHTYje (cBoaum) npouujer-eHe Oyayhe HOBYaHe TOKOBE Y TOKYy OYEKMBAaHOr Bujeka
dVHaHCcKjcke VMMOBMHE HA HETO HaAOKHaAWMBY BPUWjEOHOCT Te MMOBMHE MPUIVKOM  WHULMjANHOT
npu3HaBama.

[puxogm No oCcHOBY KamaTa OQHOCHO (PMHAHCKJCKM NpMXoaun ce Hajsehum gjenom ogHoce Ha nnacMmaHe
genoHoBaHe y GaHum 3a nokpuhe 50% rapaHTHOr doHaa W TexHudke pesepBe M KamaTte Mo
obBe3HMLama, a eBuaeHTUpajy ce y obpavyHCKoM nepuoay y Kome Ccy HacTanu.

OcTtanu npuxoau

Y OKBMpPY OCTanux npuxoda, uckasyjy ce fobuuM Mo OCHOBY NMpopaaje HeKpeTHWHa, onpeme (OCHOBHUX
cpefcTaBa) M HemaTepujanHux ynarawa, 4o6ULM of Npoaaje ocTaTaka ocurypaHux owteheHux cteapy,
nobuum og npopaje XOB, HannaheHa oTncaHa NoTpaXkuBaka, BULLKOBU, NpMXoaM Mo OCHOBY edekaTa
YyroBopeHe 3alTUTe o4 pu3nKa, NpUXoOu Of CMarbera obaBesa, NPUXoAu Of yKudawa OYyropoyHUX
pesepBucatba U 0cTany HeNnoMeHyTU NPUXoau.

Mpuxoan no ocHoBy ycknafjusawa BpUjeAHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBawa BpWjeAHOCTM UMOBMHE OOyxBaTajy MO3WTUBHE edekTe NpoMjeHe
nowTeHe (cbep) BpujeAHOCTM HeMaTepujanHUX ynarawa, HeKpeTHUHa, onpeme W 3anvxa — 40 BUCUHE
NPeTXo4HO MCKa3aHWx pacxoda 3a Ta CpefcTBa Mo OCHOBY BpWjedHOCHOr ycknahuvBawa, Kao u Apyrmx
yKngarea ncnpaskv BpUjeaHOCTN MO OCHOBY BPeAHOCHOT ycknahmBara y cknagy ca penesaHTHUM IAS n
WHTEepHOM perynatusom [pywiTea.

Pacxogu

Pacxoaun obyxBaTajy TPOLLKOBE KOjy NPOUCTUYY M3 yobu4ajeHnx akTuBHOCTM OpyLuTBa.
Ha payyHuma pacxoga obyxBaTajy ce MOCNOBHW pacxodu, UMHAHCWJCKM pacxodm, ocTtany pacxogun u
pacxofe no OCHOBY ycknafueaka BpWjeaHOCTU MMOBUHE.

MocnoBHM (¢pyHKLMOHANHK) pacxoaun

Y okBMpY NOCMOBHMX pacxoaa [pylWwTBO eBUAEHTUpa pacxode 3a AyropoyHa pesepBucara U
(byHKUMOHANHe [OMNpuHOCe, HakHage LuTeTa, YroBOPEHMX MW3HOca W MpeMuja caocurypaka u
peocurypatba XMBOTHUX OCUrypaksa, HakHage LlTeTa M ocTafle HakHage HEeXUBOTHUX OCUrypama,
TpOLUKOBe cripoBofiera ocurypama u apyre dyHKLMOHalHe pacxoge.

a) Pacxodu 3a dyzopoyHa pe3epeucatsa U (hyHKYUOHa/IHe QoMpuHoce

Pacxone 3a gyropoyHa pesepBucaka U (DyHKUMOHANHE [ONPUMHOCE YMHE MaTemaTuyka pesepsa,
[OOMNPUHOC 3a NPEBEHTUBY, AONPUHOC 3aLUTUTHOM POHAY, AoNpUHOC AreHumjn 3a ocurypare Penybnuvke
Cpncke (ASOPC) n ®buX, bupo 3eneHe kapte (Bupo 3K), gonpnHocu nponmcaHn nocebHmmM 3akoHOM U
ocTana pesepBucama U PyHKLMOHAMHE JONpUHOCE.

Mamemamuyka pezepea

MaTemaTuyka pesepBa je TexHU4ka pesepBa [pyLWITBa 3a OCUTypawe HaMmujeleHa M3MUpUBakbY
6yayhux obaBesa No OCHOBY XWBOTHOI OCUrypaksa.
O6payyH MaTemaTuyke pe3epBe OCUrypara X1MBOTa U3BPLLEH je :
> 3a aKTVBHa OCUrypama uBoTa npumjeHoM 6pyTo — 3nnmepoBe NPOCNEKTUBHE MeToAe,
» 3a pefykoBaHa (KanutanusoBaHa) ocurypawa, OfHOCHO 3a ocurypawa koja cy ocrnoboheHa
nnahawa npemuje, NpUMjeHOM HETO NPOCNEKTUBHE METOAE.
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

3.

3.2

3.2.1.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)

Pacxogm (HacTaBak)

MocnoBHu (pyHKLMOHANHW) pacxoamn (HacTaBak)

a) Pacxodu 3a dy2opo4Ha pe3epeucara U ¢pyHKUuoHasnHe donpuHoce (Hacmaeak)

HonpuHoc 3a npeseHmusy

CpencTtBa npeBeHTUBE MpeacTaBrbajy cpeactsa [pyliTBa HamujeweHa ynarawvMa y NpeBeHTUBHY
3alWTnTy, KojuMa ce npeaynpefyje octBapere ocurypaHor cryyaja Ha ocurypaHoj UMOBUHM U nvuuma u
cMmamyjy nocrbeamue WTeTHUX gorahaja, a Koja ce Ha ocHOBY KpuTepujyma ytepheHux NpasunHukom o
NpeBeHTMBU HaMjeHCKW yCeMjepaBajy ogpefieHnm ocurypanuumma OpywiTea.

[lonpuHoc 3a npeBeHTVBY ce obpadyHaBa y MPOLEHTY M 3a BPCTe ocuryparea y cknagy ca Ognykom o
MakcMMarnHMM cTonama pexujckor AofaaTaka Kojy AoHocu YnpasHu onbop OpywTsa. Npema HaBeaeHo]
Opnyum 3a cBe BpCTe HEXMBOTHUX OcuUrypara npesBeHTMBa ce obpadvyHaBa y usHocy of 1.5% of
dakTypucaHe npemuje ocuM Ocurypawa of ayTOOAroBOpPHOCTW, raje ce GpyTo npemuja cactoju of
TEXHWYKE Mpemuje U pexujckor goaatka, a y cknagy ca OanykoMm O 3ajefHuWYkoj Tapudu npemuja n
LjeHOBHMKY 3a ocurypame of, OAroBOPHOCTM 3a MOTOpHa Bo3una y Penybnuum Cpnckoj.

HakHadla 3a npomusnoxapHy 3awmumy

HakHaga 3a npoTuBnoxapHy 3alTtuTy obpavyHaTa je y ckrnagy ca 3akoHOM O 3alTUTU of noXapa y
BucuHM of 0.04% opn nocnoBHux npuxoaa, (Cnyxbenn rachHuk PC, 6p. 89/14).

HakHada 3a yHanpehere onwme KopucHUX hyHKUuja wyma

HakHaga 3a yHanpefewe onwTe kopucHux dyHkumja wyma obpadyHasa ce no ctonu of 0.07% Ha
yKynaH ocTtBapeH npuxog, (Cnyx6eHu rmacHuk PC, 6p. 89/14).

lMpomuezpadHa 3awmuma

MpoTmBrpagHa 3awtmuTa obpadyHaBa ce no ctonu of 0.25% opf, ykynHo octBapeHor npuxoaa (CnyxbeHn
rnacHuk PC, PC 6p. 89/14).

HakHala 3a 8ode

HakHaga 3a Bode obpayyHaBa ce Ha OCHOBY 3akOHa O Bofama, a OCHOBWLUA je eKBMBAneHTHU 6poj
CTaHOBHMKA.

HonpuHoc 3awmumuom ¢poHdy PC u ®buX

Ha ocHoBy obpadvyHa 3awTtutHor doHga Penybnuke Cpncke, 3awTtutHor coHga PbuX, ytepheHa je
BMCWMHA JOMNpuHOca 3awTuTHOM doHAy 3a nokpuhe u3gataka 3a WTeTe MO OCHOBY HEMO3HaTUX u
HeocurypaHux sosuna. ObpayyH ce BpLUM Ha OCHOBY (haKTypucaHe npemMuje ayTooaroBOPHOCTM.

HakHnada AzeHuyuju 3a ocuzypare PC u ®buX

AreHuuje 3a ocuryparwe PC n ®buX Bplie obpayyH HakHaga Ha OCHOBY YKYMHO hakTypucaHe npemuje
OpywTBa.

6) Pacxodu HakHade wmema u y2080peHUX U3HOCa Ocu2ypaH-a U fpemuje caocu2ypaHa U
peocuzypama

Pacxoou HakHafe LTeTa M YrOBOPEHUX M3HOCA OCUrypara M Npemuje caocurypara U peocurypama

npeacTaBrbajy pacxode 3a UCMnaTy HakHaja LTeTa M OCUrypaHux cyma, ApYrMX YroBOPEHMX M3HOca U
yyelwhe y oGUTK ocurypaHuka, Koju ce ucnnahyjy ocurypaHuumMma, OQHOCHO KOPUCHWULMMA OCUrypatba.
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

3.
3.2.
3.2.1.

3.2.2.

3.2.3.

3.24.

3.3.

NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHMX NMOJNIUTUKA (HacTaBak)
Pacxopm (HacTaBak)

MocnoBHu (pyHKLMOHANHK) pacxoam (HacTaBak)

8) Pacxodu no ocHogy nosehara pesepeucata

Pacxofnu no ocHoBy noBehawa pesepBucarsa Ce WCkasdyjy Yy Ckrnafy ca 3aKkoHOM U perieBaHTHUM
nponucumMa n aktuma [dpyLitea.

2) Pacxodu no ocHoey npemuja peocuzypaHa

Pacxoam no ocHoBy npemMuja peocurypama npefcraerbajy pacxofe peocurypawa pusmnka kog Opywitea
3a peocurypare ca kojum [IpyluTBO MMa 3akiby4eHe YroBOpe O peocurypamy, 0K Ce 3a 3ereHy kapTy
peocurypare BpLum npeko bupoa 3eneHe kapte buX.

0) Tpowkoeu cnipoeoherwa ocuzypar-a

Tpowkosu crnposoflera ocuryparwa obyxeaTajy pacxofde 3a obasrbarme NocrnoBa ocurypamwa uuje
nokpuhe ce BpLUM M3 pexujckor AogaTtka. TpOLKOoBM crnpoBofjewa ocurypawa obyxsaTajy TPOLLKOBE
amopTu3aumje HemaTtepujanHux ynarawa, TPOLUKOBE amopTu3aumje HeKpeTHWHa U onpeme, TPOLUKOBe
pe3sepBucarta beHeduumja 3a 3anocneHe, TPOLUKOBE MaTtepujana, ropva v eHepruje, NpousBogHUX
ycnyra, pekname u nponaraHge, penpeseHTauuje, nopese W AOMPUHOCE He3aBUCHe Of pesynTara,
TPOLLKOBE HENPOU3BOAHUX yCryra, HemaTepujanHe TPOLLKOBE Kao M TPOLLKOBE 3apaja, HakHaga 3apaja
1 Apyre TpoLlkoBe 3a obaBrbare NocrnoBa ocurypama.

TpowkoBu npubaBe ocurypara Cy HenocpeaHu TPOLUKOBM npubaBe ocurypawa, a TO Cy: TPOLUKOBU
npoBu3Mje 3a 3akiby4yeHe YroBope ocurypaka W TPOLUKOBU 3aroClieHNX OUPEKTHO W UCKIbYYMBO
3anocneHnx Ha npubasBu ocurypawa, OQHOCHO Y Clyyajy 3anocneHux koju obasrbajy Bulle NOocrnosa
cpasmjepaH MO TPOLLKOBA TOr 3anoCneHor 3a A0 pagHOr BPEMEHa Koju NPOCjeYHO roduLLke NpoBoan
Ha AUPEKTHUM U UCKIbYYMBMM MOCIOBMMA Npnbase ocurypana. TPOLLUKOBM MCMOCTaBbaka AOKyMeHaTa
O ocurypamwy, Kao 1M MocpedHu TPOLUKOBW MOMYT pekname M agMUHUCTPaTMBHM TPOLUKOBWM BE3aHW 3a
o6paay NoHyAe u nsgaBakem Nonuce He cmaTtpajy ce HenocpeaHUM TPOLLKOBUMA U HYje UX JO3BOSbEHO
pasrpaHnyasaTu. [pylwTBO BpLUM pasrpaHuyerse TpollkoBa npubase ocurypamwa y cpasmjepu ydelwwha
NpeHoCHE MpeMuje HEXMBOTHUX OcUrypama y YKynHoj 6pyTo npemMmjn HEXMBOTHUX OCUTypamHa.

®duHaHCHjCcKM pacxoamn

duHaHcHjcKe pacxoge YMHe pacxodu MO OCHOBY KamaTta, KYPCHUX pasnuka, HeraTuBHW edekTu no
OCHOBY BaIyTHe Kriay3yre 1 ocTanu UHaHCHjCKU pacxoau.

OcTanu pacxoau

Ocrtane pacxoge 4vHe rybmum no OCHOBY pacxooBara M Npofaje onpeMe u HematepujanHux ynarawa,
rybuum no ocHOBY MpoAaje HeKpeTHWHa, rybuum o npogaje maTepuvjana, rybuum o npopaje XOB,
pacxoou Mo OCHOBY WCMpaBKe MNOTpaxuBaka 3a Mpemujy, pacxoau Mo OCHOBY WCMpaBKe ocTanmx
NnoTpaxuBaka, pacxoam Mo OCHOBY OTNUCA M OCTanun HEMOMEHYTU pacxoam.

Pacxoau no ocHoBy obe3Bpjefjera UMOBUHE

Y oKkBUpY pacxoga no ocHoBy obe3Bpjefjera MMOBUHE, UCKa3yjy ce HeratMBHU eeKkTU BpujegHOCHUX
ycknahvBawa HemaTepujanHux ynarawa, HeKpeTHMHa 1 onpeme, AyropovyHux UHaHCUCKMX nracMaHa
1 noTpaxwusama, y cknagy c IAS 36 - Ymawere BpegHOCTN MMOBUHE U ApyruM penesBaHTHum MPC un
OBOM OAMNYKOM, NMpema HasuBMMa padvyHa ose rpyne. Ha payyHuma oBe rpyne uckasyje ce n HeraTueaH
edekaT npomjeHe nowTeHe (dep) BpujeaHOCTM cpepctaea, y cknagy ¢ IAS 16 — HekpeTHuHe,
nocTpojexa n onpema, IAS 38 - HemaTtepujanHa nmoBuHa 1 ocTanum peneBaHTHUM IAS -uma.

MpepavyyHaBawe AeBU3HMX U3HOCA

lMocnoBHe NpomjeHe HacTane y CTpaHoj BanyTu (BanyTu koja Huje dyHKLMOHArHa), cy npepadyHarte y
byHKUMOHaNHy BanyTy No 3BaHWYHOM CPeAHEM KypCy KOjU je BaXMo Ha AaH NOCMOBHE NPOMEHE.
CpenctBa 1 0b6aBe3e 1MckasaHe OpUrMHarHo y CTpaHoj BanyTu Ha AaH GunaHca ctawa, npepadyHaTu cy
y OyHKLUMOHANHY BanyTy Nno 3BaHWYHOM CPeaH-EM KypPCY KOjU je BaXuo Ha Taj AaH.

CpeactBa 1 obaBese ca YroBOpEHOM BarnyTHOM Knay3ynom npepadvyHaTe Cy Ha AaH cacTaBrbaha
HbunaHca npema yroBopeHoM kypcy. KypcHe pasnuvke, HacTane kao pesyntaT npepadyHaBaha, Khuxe
Ce Y KOPUCT OMHAHCUCKUX MPUXOAA UK Ha TepeT UHaHCKJCKMX pacxoaa.
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3.

3.4.

3.5.

NPEMMEQN 3HAYAJHUX PAYYHOBOCTBEHUX NMOJIUTUKA (HacTaBak)
BeHecdunumje 3a 3anocneHe
a) Mope3u u donpuHocu 3a obe36jefjen-e coyujasiHe cueypHOCMU 3anocs1eHuUx

Y cknagy ca gomahum nponucrmMa n ycBOjeHOM pavyHOBOACTBEHOM MONuUTUKOM, [pywiTBo je ob6aBesHo
Aa ynnahyje gonpuHoce pasHUm ApxaBHUM POHAOBMMA 3a couujanHy sawtuty. Ose obasese ykibyudyjy
AOnpuHOCE Ha TepeT MOCMOAaBLAa Yy WM3HOCMMAa KOju ce obpadyHasajy NpUMMjEHOM CneundUuyHmnX,
3aKOHOM nponucaHux cTtona. [pylwTBO MMa 3akoHCKy obasesy Aa u3Bplum obycTtaBy obpadvyHaTux
JonpuHoca u3 HeTo 3apaja 3arocfieHMX M Ja 3a HWMXOB padvyH M3BPLUM MNPeHOC o6ycTaBrbeHUX
cpefcTaBsa y kKopucT oarosapajyhux agpxasHux dpoHgosa. [JonprHOCK Ha TepeT 3anocneHnx u Ha TepeT
nocriofasLa KriWke ce Ha TepeT TPOLLKOBa y Nepuoay Ha Koju ce ogHoce.

6) beHedhuyuje 3anocneHuma

Y cknagy ca lNojeanHavyHNM KONEKTUBHUM yroBopoMm, [pyliTBo je y obaBe3n Aa ucnnatv oTnpeEMHUHE,
pagHULMMa KOjy Cy 3aKIby4urin yroBop O pagy Ha HeoapefheHo BpujeMe, MPUMKOM oanacka y neHsujy y
BMCWMHM Tpu MpocjeyHe nnaTe [pywTBa unu Tpy MNpoOCjeyHe nnaTe pajHuKa, ako je To 3a Hera
noeosbHuje. Kao ocHoBuUa 3a o6payvyH y3nma ce Hajpeha MjeceyHa nnarta ocTBapeHa y nocrbeftux 12
Mjeceumn npuje ocTBapuBama npaea Ha neHsujy. Ha ocHoBy IAS 19 “HakHage 3anocneHuma” 3axtujeBa
ce obpayyH KW ykankynucaBake Cafallkbe BPUjedHOCTW akyMynuMpaHux npasa 3anocneHux Ha
OTNPEMHUHE.

TpowKoBM Be3aHW 3a HakHage NPUIMKOM ofracka Yy neHaujy yTBphyjy ce kopuwherwem meToaa
NPOjEKTOBaHUX jeAuvHULA KpeauTupawa, Ca akTyapCkMuM OJMjepaBareM Koje ce BpwWM Ha AaH
usBjeLlTaja 0 pmHaHCKjCKOM Nonoxajy.

OpywTBo je camocTanHo ob6padvyHano W uckasano AyropoyHe obaBe3e MO OCHOBY OTNpPeMHUHA
NpUMjeHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axtesuma IAS 19.

Mopes Ha go6uTak
Tekyhu nope3 Ha dobumak

Texkyhu nopes Ha gobuTak npeactasBrba M3HOC Koju ce obpayyHasa u nnaha y cknagy ca 3akoHOM O
nopesy Ha gobut. Tekyhun nopes Ha pobutak mpeactaeiba M3HOC KOjU ce obpadvyHaBa MpyMjeHOM
nponucaHe nopecke ctone og 10% Ha ocHoBuuy yTBpheHy nopeckum OGunaHcom, Kojy npegcraBrba
n3Hoc gobutka npuje onopesvBara No oabuTky edekaTa ycknahumBamwa npuxoga U pacxopa, 04HOCHO
ymamweha 3a ynarawa y MalmHe u onpemy 3a obasrbame [jenaTHOCTU U3BPLUEHEe Yy TOKY roauHe, a 'y
cknagy ca nopeckum nponucuma Penybnuke Cpncke.

Mopecku nponucu Penybnuke Cpncke npeasuhajy MoryhHOCT ymMakeha nopecke OCHOBMLE 3a U3HOCEe
ynaraka y HeKpeTHUHe, NocTpojetsa 1 onpeMy 3a obaBrbarbe BracTuTe NPOu3BO4He AjenaTtHoCTu v 3a
usHoce nnaheHor nopesa Ha [Joxodak M [JONpuMHOCA Ha nunyHa npumamwa 3a Buwe of 30
HOBO3amnoCneHnx pagHunka Ha Kpajy NocrioBHe rogmHe.

Mopeckn nponucu Penybnuke Cpricke He npenpuhajy mMoryhHOCT Aa ce mopecku rybuvum ms Tekyher
nepuoga MOry KOPWUCTUTM Kao OCHOBa 3a noBpaT nope3a nnaheHor y MpeTxogHMM nepvoguma.
MehyTum, ryéuum us Tekyher nepuoaa MckasaHu y Nopeckom BunaHcy mMory ce KOpUcTUTK 3a yMarere
nopecke ocHoBuLe byayhmx obpadyHcknx nepuoaa, anv He Aye oA neT roguHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha gobutak ce obpayyHaBa kopuwhewem meTode yTBphuBakwa obasesa npema
n3BjelTajy O (PMHAHCUKjCKOM MNosoxajy — OGunaHcy cTawa, 3a NPUBPEMEHE pasfnuke npousaiune u3
pasnuke wn3melly nopecke OCHOBe mMoOTpaxuBawa W obasBesa y OunaHcy cTawba UM HUXOBE
KHMroBOACTBEHE BpujeaHocTu. Baxxehe nopecke ctone Ha AaH GunaHca ctawa Uim nopecke crone Koje
Cy HaKOH TOr JaHa CTynuie Ha cHary, kopucTe ce 3a yTephuBare pasrpaHuMyeHor n3Hoca nopesa Ha
pobutak. OgnoxeHe nopecke obasese ce NpU3Hajy 3a CBe onopesunse npuBpeMeHe pasnuke. OanoxeHa
nopecka cpeAcTBa ce Npu3Hajy 3a cee oAbuTHe npuBpeMeHe pasnuke U edekTe Nopeckux rybutaka u
MOPEeCcKNX KpeamuTa, Koju ce MOry npeHocuTu y HapedHe uckanHe nepuofe, 40 cTeneHa Ao kor he
BjepoBaTHO MOCToOjaTM onopesnBu JobuTak of Kojer ce npeHujeTu nopecku rybutak v kpegutu mory
yMahuTu.

lMopesu u donpuHocu Koju He 3aguce 00 pedynmama

Mope3n M [dorpvHOCU KOju He 3aBuWce of pe3ynTaTa npeacTaBrbajy nnahawa npema Baxehum
penyGrMYKMM U OMWITUHCKUM MponucuMa pagn (bMHaHCUpara pasHUX KOMYHamnHUX U penyGnuykmx
notpe6a. OBM NOpesu U ONPUHOCK YKIbYUEHU CY Y OKBMPY OCTanux NOCIOBHMX pacxoda.
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3.

3.5.

3.6.

3.7.

3.8.

NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Mope3 Ha Ao6uTak (HacTaBak)
lMNope3 Ha dodamy epujeGHocm

3akoHOM O nope3y Ha JofaTy BpujeAHOCT yBefeHa je obaBe3a v perynucaH je cuctem nnahawa nopesa
Ha popaty BpujegHocT (MOB) Ha Teputopuju BocHe n XepuerosuHe. YnaHom 25 HaBegeHor 3akoHa
ycnyre ocuryparba u peocurypama cy ocrioboheHe nnahama nopesa Ha AogaTty Bpyje4HOCT.

HemaTepujanHa ynarawa

HemaTepujanHa ynarakba ce nNOYeTHO BpedHyjy no HabaBHoj BpujegHocTu. BpepgHoBame
HemMaTepujanHux ynaraka HakoH MOYEeTHOr Npu3HaBawa BpLUM CE MNPUMjEHOM OCHOBHOI MOCTYyMKa
npeasuheHor IAS 38 — HemaTepujanHa MMoOBMHA, OOHOCHO MO HabaBHO] BPUjeQHOCTU YMah-eHOj 3a
YKYMHY aMopTm3aumjy 1 ykyrnHe rybutke no ocHoBy obeaBpjehera. HakHagHu usgaum 3a HemaTepujanHa
ynarawa ce kanvirtanuayjy caMo ako je BjepoBaTHO Aa he ce octBapuTy 6yayhe ekoHOMCKe KOpUCTH, ako
Cy EKOHOMCKe KOpWCTM u3Hag nNpBOOWTHO MpoujeeHuXx CcTaHdapga O YYMHKY HemaTtepujanHux
cpefcTaBsa M ako ce usgaTtak MoXe noysgaHo yTBpauTu U npunucaT CpeacTsy.

HemaTtepujanHa nmoBuMHa npecTaje Aa ce npu3Haje HakoH oTyhera unu kaga ce of keHe ynortpebe unm
oTyflea He O4YeKyjy HukakBe Oyayhe eKOHOMCKe KOpWUCTM. Y MOMeHTy oTyhewa unu cTaBrbaka
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka uamely KHUrOBOACTBEHE BPUjEQHOCTU U HETO
npunvea koju ce gobuja TMm oTyfewem, NpusHaje ce Kkao rybutak unm goburtak nepuoga.

3a obOpayyH amopTu3auuje HemaTepujanHux ynarawa npuMjeryje ce NpPONopLMOHanHU MeToq
oTnucuBawa. HematepujanHa ynarawa n codpteep ce amopTtusyjy no ctonm of 20%, ocum ako
YroBOPOM W1 ApYrum JOKYMEHTOM BpujeMe Tpajara ynarawa Huje AerMHUCaHo Ha Apyravnjn HaumH.

HekpeTHuHe 1 onpema

3emrbuwiTa, rpafeBuHCKM 06jekTr U onpema cy MaTepujanHa cpefcTsa koja OpyLluTBo ApXU 3a Npyxare
ycnyra unu y agMWHUCTPaTMBHE CBPXE, YMjU je OYEKMBAHM KOPUCHM BWjek ynoTpebe Oyxu of jeaHe
roguHe. [lloyeTHO npu3HaBawe BpWKM ce MO HabaBHO] BpujegHOCTVM. HabaBHy BpMjeOHOCT YUHM
BpujegHocT no dakTypu fobasrbava ysehaHa 3a cBe TPOLUKOBE HacTane A0 HUXOBOr CTaBrbakwa Yy
ynoTpeoy.

HakoH noyeTHOr npu3HaBawa, 3eMIbULITA W HEKPETHWHE Ce Wckasyjy no peBariopus3oBaHnM
BpMjeOHOCTMMA, KOje Wu3paxaBajy HMUXOBY MNOWTeHy (dep) BpujedHOCT Ha AdaH peBanopusauuje
(npoujeHe), ymameHy 3a yKynaH U3HOC UcnpaBKe BpMjegHOCTU Mo OCHOBY obpadvyHaTe amopTtu3auuje u
yKynaH U3HOC McnpaBske BpujeaHOCTU No ocHoBy ob6e3Bpjeferba, cBe y ckragy ca IAS 16.

Kaga ce kHuMroBogcTBeHa BpWjeQHOCT 3eMrbuliTa U rpafeBuHckux objekata noseha kao pesyntat
npoujeHe, nosehawe ce AMPEKTHO MpUNUCyje kanuTany Kao peearnopusaumoHa pesepsa. [ToBehatre ce
npusHaje y 6bunaHcy ycnjexa 4O OHOr M3HOCa [0 Kojer ce CTOpHMpa peBanopu3aLnoHO CMakete UCTor
CpefcTBa, Koje je NpeTxodHO Npu3HaTo kao pacxof. Kaja ce KuMroBoAcTBEHa BPWjELHOCT CpeacTsa
CMatbi Kao pesynTaTr pesaropusauuje, cmamere ce npusHaje kao pacxod. Cmamere ce OUPEKTHO
KHWXKM Ha TepeT CTaBke peBanopu3aunoHUX pe3epBu, Y OKBMPY KanuTana, Jo M3Hoca noctojehmnx
peBanopusaunoHnX pesepsun Koje ce OJHOCe Ha TO CPeACcTBO, a NPEKo Tor M3Hoca Ha pacxoge Tekyher
nepuopga.

HakoH noyeTHoOr Npu3HaBaka CBa CpeAcTBa onpeme 1ckasyjy ce no HabaeHOj BpMje4HOCTN yMarEeHOj 3a
yKynaH u3Hoc obpayyHaTe amopTuM3aumje M yKynaH u3Hoc rybutaka 36or obesBpjefera, OAHOCHO
NpYMjeHOM OCHOBHOT nocTynka npeasuheHor IAS 16 - HekpeTHMHe, nocTpojera 1 onpema.

[obnTak Koju HacTaHe NPUIMKOM pacxofoBaka W MNpoAaje HeKpeTHMHa U onpeme uckasyje ce
HEeMoCpefHO Kao BaHpeoHW NpuxXoh Y OKBUMPY OcCTanux npuxoda. [yGuTak HacTao MpuiMKOM
pacxofoBatba ¥ Npodaje HEeKPeTHWHa M OnpeMe Uckasyje Ce HemocpedHO Kao BaHpedHW pacxon Yy
OKBMpY OCTanux pacxoaa.

MHBecTULMOHE HEKPEeTHUHE

MHBECTULMOHE HEKPETHUHE Cy HEMOKPETHOCTU (3eMIbULLTa UMK 3rpage — UNu AnjenoBu 3rpaga — unm u
jeogHo u ppyro), koje [OpywTBO (kAo BMNACHUK WIN KOPUCHWMK (PUHAHCUWjCKOr NWU3WHra) ApXu pagu
ocTBapvBara Npuxofa of us3faBaka HEKPETHUHE unu pagu yBehawa BpujeAHOCTM Kanutana unm pagu
W jegHor v apyror, a He pagu ynotpebe 3a obaBrbarbe BnacTuTe AjenatHOCTU Y OKBMPY PeAoOBHOT
nocnosama.

19



»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

3.
3.8.

3.9.

3.10.

3.11.

NPErNEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MNONMUTUKA (HacTaBak)
MHBecTMUMOHE HEKPETHUHE (HacTaBak)

Mo4eTHO oamjepaBake UHBECTULIMOHUX HEKPETHUHA BPLUM ce No HabaBHOj BpMjeQHOCTU Koja yKIbydyje
TpOLUKOBe TpaHcakuuje. BpegHoBare MHBECTULMOHUX HEKPETHUHA HaKOH MOYETHOr NpM3HaBaka BPLUK
ce no metoay nowrTeHe (dep) BpujeaHocTn. MNosehare ep TpKULWIHE BpUjeOHOCTM ce uckasyje y
OKBMPY MNpuxoda, a CMarere Yy OKBMPY pacxoda nepwoga. Y cknagy ca TvMm, He obpadvyHaBa ce
amopTu3aumja MHBECTULMOHNX HEKPETHUHA.

HakHazHu usgaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHWUHY NMPUMUCYjY ce UcKasaHoM
M3HOCY Te MHBECTULMOHE HEKPETHUHE, aKo je BepoBaTHO Aa he npunue GyoyRnux eKOHOMCKMX KOPUCTM
fha 6yne Behu o NpBOGUTHO NpoLMjeHEHE CToMe NPUHOCa Te MHBECTMLMOHE HEKpeTHWHe. CBM ocTanu
HaKHa[JHO HacTanu usgaum Npr3Hajy ce Kao pacxog y nepvoay y Kojem cy HacTanm.

AmopTtusaumja

AMopTM3aumja HEKpeTHWHa, onpeme 1 HemaTtepujanHux ynarakwa obpayyHasana ce no crornama, Koje cy
ogpeheHe Tako da ce HeoTnucaHa BPWjeAHOCT HEKPeTHWHA, OMnpeMe W HemaTepujanHux ynaraka
amMmopTusyje y jeaHaKkMM roguiliknum M3HOCKMMa y TOKy npeasufieHor KOPUCHOT BUjeka Tpajatba.

AmopTusaumja ce obpadvyHaBa Ha OCHOBMLY KOjy YMHW HeoTnucaHa BpUjeQHOCT, yMakeHa 3a
pesuayanHy BpujeQHOCT, Ha NOYETKY roAMHE Kao U Ha HEKpPeTHWHE, onpemy U HemaTepujanHa ynarawa
cTaBSbeHa y ynotpeby Tokom roguHe.

MpouwnjereHn KopucHu Bujek ynotpebe koje je CnykvMo Kao OCHOBa 3a oOpayyH amopTusauuje u
npumujerseHe ctone y nocnosHoj 2018. rognHu cy 6une crbegehe:

aeHe 2pyrne OCHOBHUX

cpedcmea KopucHu sujek (200uHa) Cmona (%)

Komnijymepu 4 25%
Kanuenapujcku Hamjewmaj 8-10 10%-12.50%
PacxnadHu ypehaju 6 16.50%
Aymowmobunu 6 200. u 5 mj. 15.50%
Ypehaju 3a mjeper-e 5 20%
pahesuHcku objekmu 20-50 1,3%-18.52%
Cogpmeep 5 20%

Yyewha Y Kanutany KOHTpofiMcaHunxX gpywTtaBa

Yyewhem y KOHTPONMCaHOM ApYLITBY CMaTpa ce yraramwe Kojum je [pyLuTBO CTEKNO KOHTPOMY Hag TUM
ApywTBoM. [pYyLITBO MMa KOHTPONHO yyewhe y Opyrom MNpaBHOM NuLy kaja vMMma OUPEKTHO WU
WHOMPEKTHO NpaBo unu MoryhHocT Aa octBapu 50% unuv BuLle rnacaykux npasa y TOM NpaBHOM fuuy,
OZHOCHO Kafa [JpyLTBO UMa OUPEKTHO UMW MHOMPEKTHO BNacHUWTBO Hag 50% wnu Buwe kanuTana y
TOM MPaBHOM MUy, UK MOTyRHOCT MMeHoBaka BehuHe YnaHoBa opraHa ynpasrbarsa U MoryhHocT
eDeKTUBHOr BpLLUEHa KOHTPOSHOM yTUUaja Ha ynpaBrbakse TUM MPaBHUM NWLUEM UMW Ha HeroBy
MOCIOBHY MOMNUTMKY.

Yuewhe y kanutany noBe3aHOr MPaBHOr Nnuua WCKa3aHo je Mo HabaBHO] BpujedHOCTW ynarawa,
ymMareHO 3a eBeHTyanHa obesspjehera. [dpywTso je BnacHuk 100% yajena y KanuTany 3aBUCHOT
npasHor nuua "[dyHaB ayTo” A.0.0. bana Jyka.

®PUHaHCHjcKa UMOBUHA

OpywTBO npusHaje uHaHCujcKko cpeacTBO OHAA Kaja MocTaHe jedHa of YroBOpPEHMX CcTpaHa Yy
(PMHAHCKJCKOM MHCTPYMEHTY.

PepoBHa kynoBvHa 1 npofaja dvMHaHCWjCKUX CpeacTaBa ce NpusHaje Ha AaTyM Tproeawa - AaTyM kaja
ce OpywTBo obaBe3ano aa he kynutn nnm npoaati UHaHCKJCKO CPEACTBO.

Y 3aBUCHOCTU Of, Hamjepe ca KojoM cy cTedeHa, [pywTBO hrHaHCcujcka cpeacTsa pacnopehyje y jeaHy
of creegehunx kateropuja:

» duHaHcujcka cpeacTBa Koja ce Apxe Ao aocnujeha;

» duHaHcKjcka cpecTBa HaMujeleHa TproBakby; U

» GurHaHcKjcka cpecTBa pacrnonoxuea 3a npogajy.
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®PrHaHCHjcKa MMOBMHA (HacTaBaKk)

duHaHcHjcka cpeacTBa ce MHMUMjanHo npusHajy no HabaBHOj BpMjeAHOCTU yBehaHoj 3a TpaHCaKuMoHe
TpowkoBe. CBa bMHaHCHjcka CpeacTBa koja ce HakHagHO He uckasyjy no dep BpujeaHOCTU, edekTe
npomjeHa y cep BpujeaHOCTH uckasyjy y bunaHcy ycnjexa.

dep BpujegHOCT je uMjeHa Koja GU ce HannatTuna 3a Npogajy cpefcTBa, WUNuM nnatuna 3a npeHoc
obaBe3e y pejoBHOj TpaHCcakuumju 3melhy ydecHUKa Ha TPXULLTY, Ha AaTyM oaMjepaBarba.

TpaHCaKLMOHM TPOLLKOBM Cy TPOLLUKOBW KOjU Ce MOry OMPEKTHO MpunucaTh CTuuaky, eMUTOBaky, Unu
oTyhery Hekor douHaHcHjckor cpeacTea unu dmHaHcumjcke obasese.

duHaHcuWjcka CpeacTBa npectajy [a ce npuaHajy kaga [pywTBo u3rybu KOHTpPOMy HaZ YroBOPHWM
npaBumMa Haj TWM WHCTPYMEHTMMa, LTO ce [fellaBa kaga cy npaea kopuwhewa WHCTpymeHaTta
peanu3oBaHa, UCTeKNa, HanyLITeHa UK yCTynrbexa.

Memoda echekmusHe kamamHe cmore

MeToga edekTMBHe kamaTHe cTone je MeToda obpadyHa amMopTU30BaHOr Tpowka uHaHCcKjcke
umMoBMHe M pacnopefhuBamwa npuxoga oA kamata TokoMm ogpeheHor nepuoga. EdektuBHa kamaTHa
cTona je kamaTHa cCTona Koja TayHO AMUCKOHTyje Oyayha HoBYaHa npumara KpOo3 O4YeKMBaHW BUjeK
Tpajawa hnHaHcHjcke UMOBWHE, Unu raje je To moryhe, kpaher nepuoaa.

Mpuxoan ce npusHajy Ha 6asn edeKkTnBHe kamaTe cTone 3a AY>KHUYKEe NHCTPYMEHTE, N3y3eB 3a OHe KOju
Cy uckasaHu no dep BpWjegHOCTM Kpo3 BunaHc ycnjexa.

PuHaHcujcka cpeacTBa Koja ce gpxe ao gocneha

Y KaTeropujy duHaHCKjCKNX cpeacTaBa Koja ce gpxe Ao gocnjeha, OpylwTBO Knacugukyje HegepveaTHa
dMHaHcuWjcka cpeacTBa Koja ucnykwanajy crbegehe ycnose:

» UMmajy uKcHe unu oapeavBe ucnnarte;

» umajy doukcHo aocnujehe 1 nocToju Hamjepa u MoryhHoCT Aa ce Apxe Ao gocnujeha.

Ynarawa y xapTvje o4 BpujeQHOCTM Koje ce gpxe A0 pocnuvjeha ce BpedHyjy nNo amopTM30BaHO)
BpujegHocTH, kopuwherweM MeToda edpekTnBHe kamaTHe cTone. AMOpTM30BaHa BpujeaHOCT je HabaBHa
BPMjeOHOCTU yMaheHa 3a OTnnarte rnaBHUUE, KOpWroBaHa 3a CBaky pasnuky wusmelly HabasHe
BpMjeoHOCTN 1M nsHoca pocnjeha u ymaweHa 3a oTnnarte rnaBHuUUE, 1 yMaweHa 3a 6uno koju otnuc
ycree obesspjefera mnm HeHannatmeocTu. EdpexkTMBHa kamaTHa cTonma je crtoma no Kojoj ce
OVCKOHTYje o4eknBaHun Tok byayhux rotoBnHckmx nnahawa Ao gocnjeha.

Mpuxoam HacTanu y nepuoay ApXawa xapTuja of BpujegHocTy y noptdonujy OpywTtea ce npukasyjy
Kao npuxogu op kamaTa. CBe KynoBuHe W MpoOAaje xapTuja of BpWjeAHOCTUW Ce PayvyHOBOACTBEHO
€BUAEHTUPAjy Y MOMEHTY TpaHcakuuje.

®PuHaHCUjcKa cpeAcTBa HaMUjeH-€Ha TProBaky

duHaHcHjcka CcpeacTBa HaMujewseHa TproBawy npeacTtaBrbajy Ano noptdonuja  uHaHCKUjCKNX
cpeacrtaBa kojuma [pyLUTBO ynpasrba U 3a Koju NOCTOjuM AoKa3 Aa Cy:

» CTeyeHa ca uMrbem npogaje w/unu noHoBHe KyrnoBuHe y 6nuckoj 6yayhHocTu,

» GuHaHcKjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBakbe 406UTH Unn

» [epuBatn dUHAHCUjCKMX cpefcTaBa M OepuBaTu  buHaHCMjckMx obaBesa (ocMM  ako
npeacTaBbajy Ao ePeKTUBHON XELIMHT UHCTPYMEHTA).

duHaHcHjcka cpencTBa HamjelseHa TproBakwy Ce WHULUMjanHO BpujeaHyjy no HabaBHOj BpWje4HOCTU.
HabGaBHa BpujegHOCTM Kof, OBOr Tna (UHaAHCUJCKNX cpecTaBa He YKIbydyje TpaHCaKUMOHE TPOLLKOBE
KOju ce Mory AMPEKTHO npunucatu KynoBuHW / cTuuawy / nspasawy dumHaHcujckor cpepctea. Osu
TPOLLKOBW Ce Y LjenocTn eBnaeHTUpajy Ha TepeT BunaHca ycnjexa y TPeHyTKy KynosuHe / ctuuarea /
nspasama.

dep BpujeoHOCT (PMHAHCUCKOr MHCTPYMEHTA NPUIMKOM MHUUMjANHOr Mnpu3HaBakwa je yobudajeHa
TpaHCaKUMOoHa LujeHa.

HakHagHO Mjepewe (bMHaHCUjCKMX CcpeacTaBa HaMjerseHUX Tprosawy ce BplK no dep BpujegHOCTMU.
®ep BpujegHocT ce ogpehyje Ha akTuBHOM TpXuMWTY (6epan) n npeacrasrba NoHyheHy unjeHy 6ep3se Ha
[aH BpegHoBawa uHaHcucjkor cpeacTtBa. [pomjeHa dep BpujegHOCTM UHAHCUKCKMX cpeacTasa
HaMujeHeHNX TproBaky 0byxBaTajy ce y KopucT / TepeT BunaHca ycnjexa nepuoaa y Kome cy HacTarne.
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3.11.3. ®duHaHcujcka cpeacTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mjepere bMHAHCKjCKMX CpeacTaBa Koja Cy pacrofioxuBa 3a npogajy Bpule ce no HabaBHO]
BpujeoHocTn yBehaHo] 3a TpaHCaKuMOHE TPOLLKOBE KOjU Ce OUPEKTHO MOry Mpunucatu HMXOBOj
KYMOBWHWN OOHOCHO CTULamY.

HakHagHo mjepense buHaHCUjCKMX cpefcTaBa Koja Cy pacrnonoxvea 3a npopajy ce spwm no dep
BpujeaHoctn. Pep BpujeaHoCT ce oapefyje Ha akTMBHOM TpxuwTy (6epan) n npeactasrba NoHyheHy
umnjeHy 6ep3e Ha AaH BpeaHOBaHa hrHaHCUjCKOr CpeacTBa.

Hobuum n ryénum Koju HacTajy 36or npomjeHe dep BpUjeAHOCTU OUPEKTHO YTUYY Ha KanuTar, O4HOCHO
Ha peBanopu3auVoHe pe3epBe Of, MHBECTWUMja, Ca M3Y3eTKOM yMakeHa 3a MmnaputeTHe rybuTke,
kamaTe obpayyHaTe KkopucTehu MeTon edEeKTMBHE KamaTHe CTomne, KOju ce OMPEKTHO MpusHajy y
pobutak unu rybutak nepnoga. Kaga ce takBa nmoBMHa npofaje, Unu je U3noxeHa TpajHOM CMarsery
BpUWjeoHOCTH, KymynatusHa Ao6uT nnm rybutak npeTxoaHo OCTBapeH y pesanopusauvoHum pesepBama
3a ynarawa je ykiby4YeH y npuxoae u pacxofe nepvoga.

®ep BpujegHOCT PMHAHCKH|CKNX cpeacTaBa pPacnonoXuBMX 3a NPOAaAjy U3paXeHnx y CTpaHoj BanyTu ce
ogpenyje y Toj BanyTu n npepadyHaBa ce no Baxehoj KypcHoj cTonu Ha AaH 6unaHca ctawa. MNpomjeHa
y dep BpujegHOCTU Koja Ce MOXe npunucatv npoMjeHama Kypca M Koja pesyntupa npomjeHu
amopTM30BaHOr TPOLLIKa CPeAcTBa, NpusHaje ce y bunaHcy ycnjexa, AOK ce ocTarne npoMjeHe MpusHajy
Kao npomjeHe y kanutany.

3.11.4. KpaTkopo4Ha noTpaxusata 1 nnacMaHu

3.12.

KpaTkopoyHa noTpaxvBawa W nracmaHu Cy HegepvBaTHa (bMHaHCWjcKa cpeacTBa ca (PMKCHUM unu
oApeavBMM Mcnnatama Koja HACY KoTMpaHa Ha akTUBHOM TPXULLTY.

lMoyeTHO Mjepewe nNMacMaHa M noTpaxvBaka BpwM ce Mo HabaBHOj BpujegHocTn yeBehaHoj 3a
TPaHCaKUMOHe TPOLUKOBE KOjU Ce AMPEKTHO MOry MpuimMcaty HMXOBOM M3faBawy. HakHagHo
BpedHOBake Kpeauta M nracMaHa BpLKM ce NO amMOpTM30BaHO] HabaBHOj BPWjeQHOCTM MPYMjEHOM
edekTuBHE kamaTHe cTtone. EdekTnBHa kamaTHa cTona je kamaTHa cTona Koja AUCKOHTYje npoujereHe
6ynyhe HoBuyaHe TokOBe (MPWUNMBE M OANUBE) HA MHULMjanNHY KHUTOBOACTBEHY BPWjeAHOCT KpeamTa unm
nnacMaHa (Cagallkwy BPWjeOHOCT), 3a OYEeKMBaHM BUjEK Tpajakba kKpeauta unv nnacMmada. Oobuum wm
rybvum ycrben amopTusaumje ce npusHajy y HeTO M3HOCY y KOPWUCT u/unu Ha TepeT GunaHca ycnjexa.
Mpuxoam no ocHoBy kamaTa M HakHaga obpayyHaBajy ce nMpuMjeHoM edeKTMBHe KamaTHe cTone Ha
amopTM30BaHy BpWjeaHOCT.

AKo nocToju 06jeKTMBHU J0Ka3 Aa je HacTao rybutak 36or ymawewa BpujeaHOCTY 3ajMoBa (kpeauTa) u
noTpaxuBawa, U3HOC rybuTtka ce ogmjepaBa kao pasnuka usmely KhMroBoACTBEHE BpUjeaHOCTH
CpeAacTtBa M cajallke BpUjeOHOCTUM npoljerseHnx Oyayhmx TOKOBa rFOTOBMHE AMCKOHTOBAHMX MO
NpBOOWTHO] e(EeKTMBHOj KamMaTHOj CTOnM dMHaHCKjCKOr cpeacTBa (Tj. edEeKTMBHOj KamaTHOj cTonwm
n3payyHaToj MPUIIMKOM NOYETHOr Npu3HaBaHha).

MpusHaBate MMNapuTeETHUX rybutaka ce BpwM Ha TepeT BunaHca ycnjexa. UW3Hocu 3a koje je
BpPUjeAHOCT OBMX CpefcTaBa ymaheHa Mo OCHOBY MMNapuUTETHUX ryGuTaka Boae ce Npeko padyHa
MCnpaBKU BPUjeaHOCTH.

YKONMUKO Ce W3HOC MMMapuTeTHOr rybuTka cmarmyje ycrben porahaja HacTanuMx HakOH H-EeroBor
WHUUMjanHOr NpusHaBaka, ykuaamwe uMnaputeTa ce BpLUM Y KOpUCT BunaHca ycnjexa, anu ykuaake
umnapuTeTa He Moxe fa byae y m3Hocy Behem of amopTu3oBaHe BpWje4HOCTM Koja 6u buna Ha gaH
yKkngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBara No OCHOBY NpeMuje ocurypaHa U octaria KpaTKopoyHa NnoTpaXuBeamwa
MoTpaxuBara 3a NpeMujy ocurypara npeacraerbajy noTpaxusara of yroeapaya ocuryparba, 04HOCHO
oCurypaHux nuua 3a nonmcupaHy npemujy ocuryparsa y cknagy ca yroBopeHUM YCroBMMa Y 3aKIby4eHo)

nonucu ocurypawa. BucuHa npemuje ocurypawa yTtBpheHa je Tapudom npemuje npema BpCTU
ocuryparba. TapudHy nonuTuky yceaja YnpasHu ogbop OpywiTea.
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Mpouje-uBame No3uunja akTuBe

JpywTBO BpLUM NpoLjermBake nosuumja aktuee y cknagy ca lNMpaBunHUKOM O HauvHy npoujersusama
OunaHCHUX 1 BaHOMMAHCHUX No3uumja apywwTea 3a ocurypame ("Cnyxbenu rmacHuk PC", 6poj 10/09 n
6poj 91/14 , y parbem TekcTy: MNpaBuUiHUK).

Mo3numje akTnBe Knacudukyjy ce y kateropuje, 3aBUCHO Of CTeMeHa HannaTtuBOCTU, Koju ce oapenyje
Ha OcHoBy Opoja gaHa KONMKO je npekopaveH pok Aocnujeha, npoujeHe duHaHcujcKor nonoxaja
OyXHUKa 1 KBanutetTa MHCTpyMeHaTa obesbjehera Hannate. PesepBucama 3a noteHumjanHe rybutke
TepeTe pesynTaT nocnosara [lpyLuTsa.

Y cknagy ca lNpaBunHukoM, cBa noTpaxusawa [pywiTBa pa3BpcraBajy ce y crbefehe karteropuje:
1) npea kameezopuja:

a) noTpaxviBawa Of [AOYXHMKA uuja je dumHaHcujcka cnocobHOCT 3agoBosbaBajyha no cBuM
KpUTEpUjymMnMa,

6)noTpaxvBara 0f, Oy>XHVKa Koju cBoje obaBese m3mupyje GnaroBpemeHo, a u3y3eTHO C OOLH0M
00 Tpu mjeceua;

2) dpyea kamezopuja:

a) noTpaxuBaka Of OYXHUKA uuja pMHAHCMjCKA CMOCOOHOCT HUWje 3afoBosbaBajyha, anv ce He
04eKyje HEeHO noropLlake, OCMM NOTPaXMBaka 0 HECONBEHTHON Y HENMUKBUAHOT OY>KHMKA,

6) noTpaxuBara Of OYXXHMKA KOju CBoOje obaBe3e M3Mupyje C OOLHOM [0 NeT, a U3Y3eTHO C
OOLHOM [0 LIEeCT Mjeceuy;

3) mpeha kamezaopuja:

a) noTpaxuBara of AyXXHKMKa Ynja mHaHCcKjcka cnocobHOCT HUje 3agoBorbaBajyha nocebHo ako ce
y3me y 003Up KpUTEPUjyM CONBEHTHOCTM UMW NMUKBUOHOCTY,

6) noTpaxmBara Of OYXHMKA KOju cBOje obaBe3e u3Mupyje C AOLUHOM A0 cedaM, a U3y3eTHO C
OOLH0M 10 AEeBET Mjeceuu;

4) yemepma kameezopuja:

a) noTpaxusara o4 AYXHWKA Y CTevajy unu of AyXHUKa 3a Kora ce OCHOBaHO MOXE OYekvBaTh faa
he Hag HMM BUTK OTBOPEH CTevaj,

0) noTpaxuBara o4 Oy>XHUKa Koju cBOje obaBese nsMmupyje ¢ AoLHOM 0f Npeko AeBeT Mjeceuum,

B) MOTpaxuBaka of, OyXHMKa Koju obaBe3e No OCHOBY MpeMUje HEXMBOTHOM ocurypara He nnaha
nocnuvje ucteka nepvoga ocurypawa, a ako je Taj nepuog AyXu of jeaHe roguHe, He nnaha mx
nocnuje ucteka roavHy gaHa ofi 3ano4vnara Nnepuoga ocurypama 3a Ty rofvHy,

r) noTpaxusaka of AYXHWKa Koju obaBese NMo OCHOBY Mpemwuje peocurypakba He nnaha nocnuje
MCTeKa nepuoaa peocurypama, a ako je Taj nepuod Ayxu of jeaHe roguHe, He nnaha nx nocnuje
ucTeka roguHy AaHa of 3anoudvk-akba Nepnofa peocurypara 3a Ty rogunHy,

4) noTpaxuBara Of Nuua Koje je MOBe3aHo nuvue C ApyLWTBOM 3a ocurypawe, a koja ou nHade
6una knacudurkosaHa y gpyry unu tpehy kateropujy.

M3Hoc pesepBucama 3a noTeHuujanHe rybutke gobuja ce npumjeHoM crbefehux npoueHata Ha GpyTo
U3HOC NOTPaxuBaka ofi KOMUTEHaTa:

KaTeropuja % pe3epBucawa
MNpBa kaTeropwuja 5% -10%
Opyra kaTeropwuja 25% - 50%
Tpeha kateropuja 50% - 75%
YeTBpTa kaTeropuja 100%

Henannatvea npemuja n noTpaxuBaka Ce OTNUCYjy HAKOH LITO Cy ucupnibeHe cBe MoryhHocTu 3a
HannaTy. M3Hoc oTnucaHux noTpaxuBakba ce npukasyje y 6unaHcy ycnjexa kao pacxog ykonuko Beh
Hucy 6una Ha ucnpaBuM BpujeaHocTU. BehunHa noTpaxuBawa no TOM OCHOBY MMajy Beh dopmupaHe
ncnpaske BpujeaHocTn. CBa HakHagHO HannaheHa NnoTpaxuBarba KibMXKe ce Kao Npuxof o4 HannaheHnx
OTNUCaHNX NOTpaxusara y GunaHcy ycnjexa v NnpunmMe HOBYaHWX cpeacTasa y bunaHcy crtama.

YKONuko v nopep CBUX Npeay3eTux akTUBHOCTU (CYACKWUX, BAHCYACKUX WU CI.) NOTpaXuBaka He Mory Aa

ce HannaTe, BpLUM Ce HMXOBO TPajHO UCKHWMXaBake M3 bunaHca y cknagy ca nocebHuM oprykama u
nonuTtukama JpywTsa.
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3.
3.14.

3.15.

3.16.
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NPErMeQn 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA (HacTaBak)

FOTOBMHCKM €KBMBanNeHTN 1 roTOBMHa

lMog TroToBMHOM W TOTOBUHCKMM €KBMBaneHTMMa ce noApasyMeBajy HOBYaHa cpeactBa Yy
KOHBEpMOWIMHMM Mapkama v CTpaHoj BanyTu, cpeacTtsa Ha ,BAM® u geBnsH1M padyHuma ko MOCrOBHUX
baHaka.

[OTOBMHCKM €KBMBAmNeHTW U rOoTOBUHA YKIby4yjy FOTOBUHY y GnarajHu, genosute Koh KoMepuwmjanHux
OaHaka, kao M NUKBMOHa cpeacTBa Koja ce mMory 6p30 KOHBEpPTOBATM y NO3HaTe M3HOCE roTOBUHE, Y3
©e3HayvajaH pu3nK o NpoMjeHe BpujeqHOCTW.

[OTOBMHa M TrOTOBMHCKM €KBMBAaNeHTW Yy CTpaHOj BanyTu ce Nnpouewyjy NpYMjeHOM cpefrer Kypca
CTpaHe BanyTe Ha AaH GunaHca. OBpadvyHaTe KypcHe pasrnuke no OBOM OCHOBY KHsMXE Ce Ha TepeT
dUHaAHCKjKMX NpUxoaa Unu UHaHCKjCKUX pacxoaa.

Ymawewa huHaHCcHujcke UMOBUHE

duHaHcHjcka MMOBMHA, OCMM WMOBMHE UcKa3aHe no ep BpujegHOCTU Kpo3 OunaHc ycnjexa,
npouujereHa je 3a MHAMKaTope yMareHa Ha CBaku AaTym GunaHca ctawa. PuHaHcujcka MMOBWHA je
yMak-eHa Tamo rdje je gokasaHo fa cy, Kao pesynTtaTt jedgHor mnv Buwe gorafaja Koju cy ce gecunu
HaKoH MOYEeTHOr Mpu3HaBawa ¢UHaAHCHCKE WMOBWMHE, npouunjerseHn Oyayhyu HOBYaHM TOKOBU
WHBECTULMjE N3MUjEHEHN.

3a akuuje koje He koTMpajy Ha 6epan a knacudukoBaHe Cy Kao pacnoroXuBe 3a NPoAajy, 3HayajaH unu
npodyxeH nag y dep BpujegHOCTU BpWjEOHOCHOr nanvpa WCNOoA HEeroBor Tpollka cmaTpa ce
06jeKTMBHNM JOKa30M yMameH-a.

3a cBy ocTany uMHaHCKjCKy MMOBUHY, YKIbydyjyhr OTKynvMBe XapTuje o4 BpujegHOCTU KnacudukoBaHe
Kao pacnosfioxkvBe 3a Npoaajy, U noTpaxueara no uMHaHCUjCKoM 3ajMy, 00jekTMBaH [oKa3 ymareha
MOXe YKIbY4nTU:

» 3Ha4vajHe (pMHaHCKjCcKe Tellkohe n3gasaoLla UM KOpUcHUKa; nnu

» NponycT Unn AennHKBEeHLMja y OTNNat1 kKaMmate Unu rnasHULE; Uin

» MmoryhHocT ga he gyXHuk gohu y ctedaj unv oMHaHCcujcKy peopraHmnsauujy.

LTo ce TMYe xapTuja of BpUjeQHOCTM — yrarakwa pacrofioKUBKUX 3a NpoAajy, ryouum of ymarema
NMPeTXo4HO Mpu3HaTM Kpo3 OGunaHc ycnjexa ce He MOHMWTaBajy Kpo3 OGunaHc ycnjexa. Buno koje
yBehatbe y chep BpujegHOCTU HaKoH ryGUTKa ymarersa je NpusHaTo AMPEKTHO Y KanuTarn.

lNpecmaHak npusHasarba ¢huHaHCUjCKe UMOBUHE

OpywTBo he npectatM npusHaBaT (MUHAHCHJCKY MMOBMHY CamMO Kaja YroBOpHAa MpaBa Ha HOBYaHe
TOKOBe Of, PMHaHCKjCKE MMOBWMHE UCTEKHY MNN ako npeHece MUHAHCUJCKY MMOBWHY, Ma CaMUM TUM U
CBe pu3MKe W Harpage of BnacHWLITBA cCpeAcTBa Ha Apyrn cybjekT. Ako [pyliTBO He MpeHece HUTK
3aJpXN CYLUTUHCKNU CBE PU3MKE M NoBpaTe O BNacHULLTBA W 3a4pXW KOHTPOMy Hapg (OMHAHCKjCKOM
nmoBuHOM, [lpylUTBO HacTaemba Aa npuaHaje puHaHCujcky MMOBUHY.

AKTMBHa BpeMeHCKa pasrpaHuyera

AKTUBHa BpeMeHCKa pasrpaHunyerba obyxsaTajy pasrpaHmyeHe TPOLUKOBe npubase ocuryparba, 3akyna,
NPEHOCHY MNpemujy peocurypawa, pasrpaHuyeHe TPOLUKOBE peocurypawa, yHanpujed ypadyHatu
TPOLLKOBM 3a peHTHe wTeTe u octane ABP.

OpylwTBO BpLIM pasrpaHMyer-e TPOLKOBa Npubase y cpasmjepu ydewwha pesepBe 3a NpeHOCHe npemuje
Y YKYMHOj NnpemMuju.

Pasrpannyenn TpowkoBu npubaBe, Kao akTMBHA BpEeMEHCKa pasrpaHuyera, kopucte ce 36or
paBHOMjepHOr Tepehera YKyMmHWX TPOLUKOBA MOCMAaTpaHor MOCMOBHOr mnepuofda, W LITO pearnHujer
npuKasa KOHa4YHOT NMOCMOBHOr pe3ynTaTa obpayyHCKor nepuoaa.

KanuTan u pesepse

KanuTtan [pyliTBa YMHU OCHOBHWU M OCTanu KanuTar, pesepBe, peBanopus3auvoHe pesepBe Mo OCHOBY
peBarnopusauuje HemaTtepujanHe WMOBMHE, HEKpeTHUMHa W Oonpeme, Hepeanu3oBaHu [obvun u
HepeanusoBaHu rybuun, HepacrnopeheHa Oo6uT, OOHOCHO rybuTak paHujux roavMHa u HepacnopeheHa
[obut, ogHOCHO rybuTtak nnm gobutak Tekyhe rogunHe.

OCHOBHM 1 OCTanu KanuTan uckasyje ce y HOMUHanNHoj BpMjeaHOCTH, a BPUjeAHOCT akumjcKor kanutana
npeacTasrba Nponssod 6poja eMUTOBaHUX akLmja U hUXOBE HOMUHANHE BPUjegHOCTW.

[pywTBO je AyXHO ga y CBOM NOCMOBakwy OApXaBa OCHOBHW Kanwutan HajMawe y BUCWHWU Koja je
nponuncaHa 4naHom 53.a. 3akoHa o [pywTtBuma 3a ocurypamwe. Pesepe [pywTtBa obyxBatajy
3aKOHCKe, cTaTyTapHe u apyre pesepse.
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NPErMeQn 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA (HacTaBak)

OyropoyHa pesepBucamwa

Mamemamuuka pe3sepsa

OpywTBo je y cknagy ca MpaBunHukom o popMupatrby 1 HaunHy obpadvyHaBara MaTeMaTuyke pesepse
U3BpLUMIO 0GpayyH MaTemMaTuyke pesepee.

O6pauyH MaTemMaTuyKke pesepBe OCUIypata XUBOTa U3BPLLEH je:
a) 3a aKTVMBHa ocurypata XvmBoTa npumMjeHoMm 6pyTo — 3unmepoBe NPoCneKTMBHE METOAE;
0)3a peaykoBaHa (KanuTanuampaHa) ocurypawa, OLHOCHO 3a ocurypawa koja cy ocnoboheHa
nnahawa npemuje, NpMMjeHOM HETO NPOCMNEKTUBHE METOAE;

[pywtBo pacnonaxe ca codTBEPCKUM pjeLllereM Nomohy Kojer ce CBv nogaum 3a cBakor nojegnHavHor
yroBopa O ocurypawy, a Koju cagpxe CBe peneBaHTHe nogaTtke 3a obpayyH MaTemMaTuyke pe3epse,
axypHo 4yBajy. [pywTBO nopen YyBawa nopataka y codpTeepy cBe obpayyHe mMaTeMaTUyKe pesepse
yyBa ENEeKTPOHCKM Ha padyHapy 3agyxeHor 3anocrneHuka y CekTopy 3a XMBOTHO OCUrypae.
CodTBeEpCKO pjeLuere 3a obpadyyH maTemaTnyke pesepBe je CauMHbeHOo Ha OcHOBY Tapuda npemuja 3a
CBaKy BPCTY XMBOTHOI ocurypawa nocebHo.

OpywTBo kopucTM m3paBHaTe Aemorpadpcke Tabnuue cmpTtHocTn CPPJ 1980/82. Kopg ceux BpcTa
ocurypamba XuBoTa npumjeryje ce roguwika kamatHa ctona og 3.5%. OpabpaHe Tabnuue cMpTHOCTU
ofpaxaBajy HajpenpeseHTaTMBHMWje nogaTke Ha OBOM noapydyjy, a nocebHo wmajyhu y Buagy cBa
fAeluaBara NPoTEKUX roamHa.

HetarbaH onuc HayuMHa obpayyHa CBMX YroBopeHux obaBe3a AedwuHMCaH je y camum Tapudama
npemuja, Koja Cy kao TakBe OOCTaBIbEHE HaA30pPHOM OpraHy y3 NPeTxXO4HO NpubaBrbEHO MO3UTUBHO
MULLIIbeHe oBnawheHor aktyapa.

OpywtBo nma yTBphHeHe mateMaTnyko TEXHUYKE OCHOBE 3a obpadyH npemujcke (MatemaTuyke) pesepse
3a cBe 00nu1Ke XMBOTHOTN ocurypata 3a Koje je [pylTBO permcTpoBaHo.

CpeacTBa TeXHUYKU pes3epBU ynaraHa cy y obnuke npepasufheHe MpaBUITHUKOM O BUCUHM U HAuuHY
ynarawa cpefacraBa 3a Nokpuhe TEeXHUYKMX Pes3epBU U MUHMMANHOr rapaHTHOr ooHZa ApyluTaBa 3a
ocurypame.

®PuHaHCcHjcke obaBese

Moa dpuHaHcujckum obaBe3ama cmaTtpajy ce AyropoyHe ob6aBese (obaBese npema NoBE3aHUM MpaBHUM
nvuMMa, OyropovHu KpeauTu, U ocTane AyropoyHe obaBese), kpaTkopoyHe obaBese M3 nocrioBakba
(nobaBrbaum 1 octane obaeese 13 NOCMOBaka) M ocTane KpaTkopoyHe obaBese.

KpaTkopouHum obaBeszama cmaTpajy ce obaBe3e koje AOcChjeBajy y poKy oA roguHy gaHa o4 faHa
ynHMabe, 0AHOCHO oA AaHa roaviukser bunaHca.

duHaHcKjcka 0baBesa je cBaka ob6aBesa Koja NpefcTaBrba YroBopHy obaBesy:
a) npepfaje roToBMHE WUNK ApYyror ouHaHCKjCcKor cpeacTBa ApYroM NpaBHOM NuLy, Unu
6) pasmjeHe UHaAHCUJCKMX WHCTpyMeHaTa ca [ApYyruM nNpasHUM nuuMma nof  noTeHuujanHo
HEeMnoBOSbHUM YCIOBUMA.

®uHaHcKjcke obaBese ce MHULMjaNHO NPU3Hajy Y W3HOCY MpUMIbEHMX cpefcTaBa. HakoH nodeTHor
npusHaBaka pmHaHcujcke obaBese ce Mjepe Y U3HOCY No KoMe je o6aBe3a NoYeTHO NpusHaTa ymarweHa
3a oTnnarte rnaeHuue, yBehaHa 3a M3HOCe KanuTanu3oBaHMX KamaTta M ymareHa 3a 6uno koju otnuc
ono6peH of cTpaHe nosjepuoua. PuHaHcujcke obaBese cy MckasaHe Mo amopTU30BaHO] BpWjeaHOCTU
kopuwherwem edekTuBHe kamaTHe ctone. O6aBe3e Mo OCHOBY kamaTa Ha duHaHcujcke obaBese ce
€BWOEHTUPAjy Ha TepeT (UHAHCUjCKMX pacxoda y nepuody Ha Koju ce ofHOCe W MpuKasyjy y OKBUpY
ocTanux KpaTkopoyHux obasesa.

duHaHcmjcka obaBesa npecTaje ga ce npusHaje kaga OpywTtso ncnyHu obasesy nnm kaga je obasesa
nnahawa npeasuheHa yroBopoM YKMHyTa Unu ncrekna.
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3.20.

3.21.

3.22.
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NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MNONUTUKA (HacTaBak)
O6aBese no ocHOBY WTeTa n Apyre o6aBese U3 NOCNOBaka

ObGaBe3e 3a wWTETE NO OCHOBY OCUrypara ce eBUAEHTUPaAjy Y BUCUHW HakHade 3a NuKBMAMpaHe LTeTe
koje Tpeba ncnnaTuT ocurypaHuumMma, KopucHuUMMa ocurypaksa unm tpehum owrtehenum nuuuma. 3a
M3HOCe MpuvjaBrbeHNX, a HenuKBMaMpaHnx obasesa MO OCHOBY LUTETA, Kao U 3a M3HOCE HacTanux, a
HenpujaBreeHnx obaBe3a no ocHoBy wWwTeTa, [pywTBo dopmupa pesepsBucana. YKonuko je obasesa
uckasaHa y CTpaHOj BanyTW UMW je yroBopeHa BarnyTHa Kraysyna MpWIMKOM MOYEeTHOr Mpu3HaBa:a,
OpywTBo obaBe3dy uspaxasa y KOHBEPTUOMNHMM Mapkama, Tako LUTO Ce Ha W3HOC Yy CTpaHoj Banytu
npuMujersyje 3BaHNYHM CPeAHU Kype Te CTpaHe BanyTe Ha JaTym TpaHcakuuje, y cknagy ca Edektuma
npomjeHa AeBu3HWUX Kypcesa. [MpomjeHa AeBM3HOr Kypca oA AaTyma TpaHcakumje Ao Aatyma ucnnare
obaBese 1ckasyjy ce kao KypcHe pasnuke y KOpUCT npuxoaa, unu Ha Tepet pacxoga. Obasese uckasaHe
y CTpaHoj BanyTu Ha gaH bunaHca npepayyHaBajy ce npema 3BaHWYHOM CPefdHeM Kypcy, a KypcHe
pasnvKe NpusHajy ce kao NpMxoA Unu pacxog nepuoga.

Pe3epBe 3a npeHOCHe npemuje

Pe3sepBe 3a npeHocHe npemuje cy AMo NpemMuje Koju ce KopucTu 3a nokpuhe obaeesa 13 ocurypara Koje
HacTajy y HapegHom nepuogy. OOGpadyH npeHOCHe npemuje BpwKM ce nocneawer gaHa Ttekyher
obpayyHckor nepvofda u Ha AaH npeHoca nopTtdersa ocurypawa. OcHoBuUa 3a obpadyH pe3epBu 3a
NnpeHocHe NpemMuje je yKynHa npemuja ocurypama yTepheHa yroBopom v n3padyHaBa ce nojeanHayHo 3a
CBaKMN YroBop O OCUrypaky C Ta4HMM BPEMEHCKMM pasrpaHnyerseM. [NpeHocHa npemuja ce obpadvyHaBa
meTozom "pro rata temporis". 3a XMBOTHa ocurypara npeHocHa npemuja ce obpadyHaBa 3a NPUKIbYYHY
He3roZly no Mosimcy XXUBOTHOT OCUTypakrba.

PesepBucamwa cpeactaBa 3a HacTane npujaBibeHe, a HeMMKBUAUpPaHe WwreTe

PesepBucarwa cpeacrasa 3a HacTane npujaBrbeHe, a HenuMKBMOMpaHe LTeTe BpLUe Ce Ha OCHOBY
npoLjeHe u3Hoca CBake MojeduMHayHe LTeTe, OCMM 3a LITeTe 3a Koje, Ha OCHOBY pacronoXwee
OOKyMeHTauuje, Huje moryhe M3BpLIMTK TakBy NpPOLjeHy, a 3a Koje ce pesepBaluja cpecTaBa BpLUM Ha
OCHOBY MpocjeyHe ucnnaheHe LwWTeTe y BPCTM ocurypamwa Kojoj Ta wTreTa npunaga. [pocje4yHn nsHoc
ucnnaheHe WwTeTe U3pavyHaBa ce TaKo LUTO Ce YKyMHW U3HOC ucnnaheHux wreta nogujeny ca 6pojem
Tux wreta. lteTe y cnopy pesepsuLly ce y U3HOCY 3a KOju ce odekyje Aa 6u morao 6utn yTBpheH oa
CTpaHe cyaa.

PesepBe 3a wTeTe 13 yroBopa 0 ocurypawy Of OArOBOPHOCTM Koje ce mcnnahyjy y obnuky peHte,
obpayyHaBajy ce akTyapCkum MeTofama y KanuTanus3oBaHuM U3Hocuma (cCagallwa BpujeaHocT dyayhmnx
peHTHUX ucnnata). Pe3epBa ce yTBphyje 3a CBaKy peHTHy LUTETYy NocebGHO U npu TOMEe Ce KopucTe
Tabnuue CMpPTHOCTM M OUCKOHTYje Cce CTonmom Koja Huje Beha o 5% roguwme. PesepBucawa 3a
WHOMPEKTHE TpowkoBe obpage wreta usHoce 1.1% op 30upa pesepBM 3a NpujaBrbeHe LITETE ”
pesepBe 3a HacTarse HenpujaBrbeHe LWTETe.

PesepBucama 3a HacTane a HenpujaBrbeHe WwTeTe

PesepBucawa 3a Hactane HernpujaBrbeHe LiTeTe yTBphHyje ce Ha OCHOBY CTAaTUCTMYKMX NogaTaka 3a
HacTane HenpwvjaBrbeHe WTETe, MogaTaka O NpujaBrbEHNM LITeTama u TexHonornje obpage wreTa, kao
M OoCTanux pacronioXuBmx nopartaka. [pylwTBO pe3epBe 3a HacTane HenpuvjaBrbeHe wwTeTe yTBphyje
MeTO4OM O4eKMBaHe KBOTE LUTeTa M TO Ha OCHOBY NnofaTaka O pujeLleHUM U pe3epBUCaHUM HacTanum
npujaBrbEHUM, a HepjelleHMM LTeTaMa He ykibydyjyhu peHTHe wTete M MeTogom “Chain Ladder”
(meTopa ynaH4aHux reecteuua).

3a obpauyHaBare pes3epBM 3a HacTane HenpujaerbeHe wwTeTte no metoam “Chain Ladder” (metoga
ynaH4yaHuX JbecTBuLUa), KOPUCTU Ce Tpoyrao pasBoja LiTeTa koju ce hopMMpa Ha OCHOBY nogaTaka o
pas3Bojy LTeTa npemMa KpuTepujymy roguHe HacTaHka M roguHe nnahara LWTeTa Ha OCHOBY KOjux ce
nobvjajy KymynatMBHM nogauu o ucnnaheHum LwwTeTama no pasBOjHUM FOAMHaMa 3a CBaKy roguHy
HacTaHka. Ha ocHoBy Tux nogartaka uspadvyHaBajy ce koeduuujeHTM nopacta nnahawa wreTta no
roavMHama HacTaHka 1 NpocjedHn koeduumjeHT nopacTa nnahama WwreTa 3a CBaky pasBojHY roAuHy.

lMpocjeyHn koedbuumjeHT nopacta nnahawa WTeTa MpeAcTaBrbajy apuUTMETUYKY  CcpeauHy
KoeduumjeHTa nopacTta nnahawa WwreTa No pa3BojHUM rogmMHama. PesepBe 3a HacTane HenpujaBrbeHe
wrete gobuvjeMo kaga ykynaH U3HOC pe3epBuM yMawMMO 3a YTBpheHy pesepBy MO OCHOBY HacTanmx
npujaBrbEHNX, @ HeEpUjeLleHnX WTeTa.
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NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJNIMTUKA (HacTaBak)

O6e3Bpjeherwe BpujeAHOCTU CTaNHUX cpeacTaBa

Ha paH ©GunaHca crtawa, pykoBoAcTBO [pywTBa aHanusupa BpUjeOHOCTM HEKPETHWHa, Onpeme,
HemaTepujanHux ynarawa, U UHBECTULMOHUX HEKPETHUHA MpuUKasaHuX y pMHaHCUCKMM U3BjeLuTajuma.
YKONuKO NOoCToju MHAMKauMja Aa 3a HEKO HemaTepujanHo ynarawe, OQHOCHO HEKPETHUHY U Onpemy,
noctoju obesspjehere, HaaOKHaAMBU N3HOC TOI CpeAcTaBa Ce NpoLjewyje kako 6y ce yTBpanO M3HOC
obesBpjehera. YKONMKO je HagoKHaaMBKN U3HOC HEKOT CpecTBa NpounjerseH Kao HUXW Of, BPUjeAHOCTU
nckasaHe y UHaHCUjCKMM W3BjellTajuma, BPUjeOHOCT CpeacTBa UCKa3aHor Yy  (PUHAHCWUCKUM
13BjeLuTajuma ce cMamyje 0O CBOje HaJOKHaAMBe BpUjegHOCTH.

O6e3sBpjehere ce NpusHaje kao Tpolak Tekyher nepyvona u eBMaAEHTUPa y OKBUPY OCTanmx MNOCMOBHUX
pacxofa, YKOMMKO CPeACTBO HWje npukasaHo Yy (DUHaAHCWJCKMM U3BjeLuTajuma Mo peBariopu3oBaHoj
BpujegHocTH, Kkaga ce obesBpjehere TpeTupa kao CMakerwe peBanopmsalnoHe pesepBe [0
peBanop13oBaHoOr U3HOCa.

Ako ce kacHuje mMoHVWTU o06e3Bpjeflewe, BpUjeOHOCT cpeacTBa npukasaHa Yy UHAHCKCKUM
n3BjelliTajuma ce nosehasa A0 NPoMUjer-eHe NpoLjeHe HafoKHaaMBOr U3HOCa, anu Tako Aa nosehaHa
BpUWjeQHOCT npukasaHa y (nHaHCKjCKUM U3BjeLLTajuMa He npenasun nsHoc koju 6u 6ro npukasaH ga ce y
NpoTEKNUM roguHama Huje padyHano obesBpjehewse. NoHuwTewe o6GesBpjehewa ce payyHa Kao
npuxon Tekyher nepvoga, YKOMMKO CPEACTBO HWje npukasaHo y (UHaHCWUjCKMM wu3BjellTajyuma no
peBanopu3oBaHoj BpPWjedHOCTM, Kada ce noHuwTewe obesBpjeflea TpeTupa kao nosehawe
pesanopusauuoHe pesepse. Ha aaH 31. geuembap 2018. rognHe, Ha OCHOBY NpOLjeHe PyKOBOACTBA
OpywTtBa, He NocToje MHAMKauuje fa je BPWjeAHOCT MHBECTULMOHMX HEKPETHWHA, HemaTtepujanHux
ynarara, HekpeTHUHa unu onpeme obesspjeheHa.

M3ABOjEHa cpeancTBa 3a npeBeHTUBe

M3nBojeHa cpeactBa 3a npeBeHTUBe opMUpajy Cce u3gBajakbeM M3 OpyTo npemuje ocuryparsa
ayTooaroBopHocTu. /3aBojeHa cpeactea 3a NpeBEHTMBY Ce MOry KOpUCTUTK 3a noTpebe npeBeHTUBE y
ckragy ca MHTEPHUM aKkTOM M NponvucMMa 3a NPEBEHTVBY Kao 1 €BPONCKMM CTaHhapavMa OOHWjeTUM Of
cTpaHe EBporckor komuTeTa ocurypara.

3HAYAJHE PAYYHOBOACTBEHE NPOUJEHE

Mpe3eHTauuja buHaHCHjCKMX U3BjelUTaja 3axTujeBa Of PYKOBOACTBA Kopulhewe Hajborbux moryhunx
npoujeHa n pasymHuUx NpeTnocTaBky, Koje MMajy edekTa Ha npe3eHToBaHe BpujegHOCTU cpeacTasa u
obaBe3a u objenogarbmBarse MNOTeHUMjaNHUX MoOTpaxuBaka M obaBesa Ha [faH cacTaBrbaka
dUHaHCKjCKNX U3BjeLuTaja, kao 1 NpuMxoda M pacxoda y TOKy u3BjellTajHor nepuoga. OBe npoljeHe u
npeTnocTaBke Cy 3aCHOBaHe Ha MHpopmMaumjama pacnofioXMBMM Ha AaH cacTaBrbama PUHAHCUJCKNX
u3sjewTaja, a 6yayhu cTBapHu pes3yntat MOry Aa Cce pasnuKyjy o4 NpouujereHnX U3Hoca.

MpoujeHe n NpeTnocTaBke ce cTanHo npencnutyjy. NamjeHe kHUroBOACTBEHUX NpOLjeHa Npu3Hajy ce y
nepuody W3MjeHe YKONMKO Ce OAHOCe caMO Ha Taj nepuod wnu y nepuopy usmjeHe y 6yayhum
nepuognMa ykonuko namjeHa ytude Ha tekyhu n 6ygyhe nepuoge.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha 6yayhe gorahaje n octane 3HayajHe U3BOPE HEU3BJECHOCTU
npv gaBakby NpoLjeHe Ha AaH BunaHca cTawba, Koja Hoce pu3uk ca Moryhum ucxoaoM y maTepujanHo
3HayajHUM KopeKLMjaMa cafallhe BpUjeaAHOCTU cpeacTaBa U obaBesa y HapeaHOo] (hMHaHCKjCKOj roanHn
npeAcTaBrbeHe Cy Y HapegHOM TeKCTy:

lpoyujerbeHu KOPUCHU 8UJEK HEKPeMHUHa, orpemMe U HeMamepujanHux yrnazama

OppehvBatbe KOPUCHOT BUjeka HEKpeTHWHa, onpeme W HemaTepujanHux yrnarakwa je 3acHOBaHO Ha
MCTOPWjCKOM WCKYCTBY Ca CMWYHUM CPeacTBMMa, kao M npenBufjeHMM TEeXHOMOLKMM HamnpeTkoM U
npoMjeHama eKOHOMCKUX U MHAYCTPUjcKMX dhakTopa. AQEKBATHOCT NPOoLMjeHeHor NpeocTanor KOpUCHor
BUjeKka HEKPEeTHUHa, ONpeMe N HemaTepujanHux ynarawa ce aHanuaupa rogvhe unuv raje rog noctoju
MHAMLMja O 3HaYajHUM npomjeHama oapeneHnX NPeTnocTaBku.

Obeseapjehere spujedHocmu cpedcmasa

Ha paH cactaBrbawa (UHaHUCCKUX U3BjellTaja pykoBoAcTBO [lpywiTBa aHanuaupa BpujeaHOCTU
cpeAacTtaBa npukasaHux Yy (PUMHaHCUjCKUM UK3BjelTajumMa. YKOMWKO MOCTOjU MHAMUMja da 3a Heko
cpeacTBo nocToju obesspjehere, HaAOKHaAMBY U3HOC TOT CPeACTBa ce NpoLjeryje kako 6u ce yTBpano
n3Hoc obesspjehera. YKONMKO je HagoKHaAMBM M3HOC N3HOC HEKOr CPeACcTBa MPOLMjEHEH Ka0 HUXKN Of
BPUjeAHOCTU UWCKasaHe Yy ((puHaHCHMjcKMM u3BjeluTajuma, BpUjeOHOCT CpeacTBa  UCKa3aHor Yy
(bMHaHCKjCKUM M3BjeLUTajuMa ce cMakyje 40 CBoje HafOoKHaauBe BpujegHOCTH.
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4.

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE (HacTaBak)
Ucnpaska epujedHocmu nompaxusara

OpywTtBo obpayvyHaBa obe3Bpjehere CymMmibMBMX NOTpaXxnBaka y cknagy ca ogpeabama MNpasunHuka o
HauMHy npoujetuBama OunaHcHUX u BaHOUNaHCHUX no3vumja ApywTBa 3a ocurypawe ("CnyxbeHu
rnacHuk PC", 6poj 10/09 n 6poj 91/14) (HanomeHa 3.13.), ka0 M Ha OCHOBY MpoOLjeHe PYKOBOACTBA
[pywTBa 3acHOBaHe Ha WCTOPUjCKOM WCKyCTBY. PyKOBOACTBO Bjepyje Aa Huje noTtpebHa popaTtHa
ucrnpaBka BpUWjeOHOCTU MNOTpaxuBara, M3y3eB pesepBucawa Beh npukasaHux y UHAHCKjCKUM
M3BeLUTajuma.

MpoujeHa pesepsu wmema 3a Hacmare HernpujasrbeHe wmeme

PesepBucara 3a Hactane HenpujaBrbeHe LUTeTe Cy npouujereHa y3 nomoh akTyapckux meTtona.
M3Bopu nopaTtaka kopuwheHux npunukom obpadyHa pesepBucaka Cy WHTEPHW, Mpey3eTtn wu3
JeTarbHVX aHanu3a koje ce pefoBHO nposofe oA cTpaHe [pywTtea. TexuwTe naxke je Ha Tekyhum
TPEeHAOBMMA, @ Kaf Yy paHujum rogMHama Huje 6uno [0BOSbHO MHAOpMauuja koje cy notpebHe 3a
noysgaaHy npoujeHy pasBsoja LTeTa, KOpUCTe ce pasymMmHe NpeTnocTaBke.

PesepBe 3a HacTane HenpwujaBrbeHe WTeTe ce 6a3npajy Ha obpayyHMMa koje ce paje 3a CBakKy BPCTY
ocurypara nocebHo. 3a cBaky BPCTYy Ocurypama Kopucte ce CTaTUCTUYKM Nnojaum o wreTama y Bule
3aghnx rogvHa. 3a M3payyH pesepBucarba Ce KOPUCTM MeToda yraHyaHux IbecTBuua M meToda
o4yekuBaHe KkBOTe wTeTa. PykoBoaocTBO Bepyje Aa HUCY noTpebHa gonatHa pesepBucara, M3y3eB Beh
npukasaHmx y nMHaHCHjCKMM ussjeLlutajuma.

Beregpuyuje 3anocneHuma

OpywTBo je aHraxosano osnawheHor aktyapa ga y ume [dpywiTBa u3Bplm obpayyH cafallmbe
BpWjeQHOCTM aKyMyrnupaHux rnpasa 3anocneHux Ha oTnpemMHuHe Ha AaH 31. geuembpa 2018. roguHe.
Mpunukom obpayvyHa HaBegeHe cafjallke BPUJEOHOCTV aKymynuvpaHux npaBa 3anocreHuX Ha
OTNpeMHuHe oBnalwheHn akTyap je KopucTuo crbefehe npeTnocTaBke: AMCKOHTHa ctona oA 5.0%
rogviinse, NpojekToBaHa cTona pacTa 3apaga of 1.24091% (Ha oCHOBY MpOCje4HOr pacTa y nocrnegthux
10 roawHa), npocjeyHa dnykTyaumja 3anocneHunx y nocriegwux 10 roguHa 5.881104%, Tabnuue
mopTanuteta COPJ 1980-1982, yKynHO 32 MYLLKN N XEHCKM MOJT, KA0 M OCTanun YCrioBM HEOMXOLHW 3a
ocTBapuBame npasa Ha OTNPEMHUHY.

lpasuyHa (¢pep) spujedHocm

MocnoeHa nonutuka [pywTtBa je Aa objenogaHn wuHdopmaumje O NpaBUYHO] BPUjEQHOCTU OHUX
cpefactaBa n obasesa 3a koje MOCTOje 3BaHWYHE TPXULIHE uHdOopMauuje u y cryyajesnma kaga ce
npaBn4Ha BpWje4HOCT 3Ha4ajHO pasmnukyje of KiwuroBoAcTBeHe BpujegHocTw. [paBuyHa BpujegHoCT 3a
oBe notpebe ce geduHuLle kao BPWjeOQHOCT MO KOjoj Ce CPeACTBO MOXe peanu3oBaTtu, unu obasesa
M3MMpuTK, Ha [obpoBorbHOj 6a3n usmely cybjekaTta koju Cy yno3HaTu ca CTawem TUX cpefcTasa,
ofHocHo obasesa.

He nocToju [OBO/BHO TPXMLLHO MCKYCTBO, CTabWMMHOCT WM NMKBMAHOCT Yy YCroBMMa Kynonpopaje
PUMHAHCUJCKUX MHCTPYMeHaTa MOLTO 3BaHWYHE TPXULLIHE WHMOpMauMje HUCY Y CBaKOM TPEHYTKY
pacnonoxuee. CxoAHO TOMe, y TakBOM OKpyXewy Huje Mmoryhe noy3gaHo yTBpAWTU MNpPaBUYHY
BpujeaHocT. o mulirberwy pykoBoacTBa [pyLiTea, N3HOCK y (OMHAHCUjCKUM M3BjeLuTajuma ogpaxkasajy
npaBu4YHy BpUjeOHOCT KOja je y AaTMM OKOMHOCTMMAa HajBjepodoCTOjHMja M HajkopucHuja 3a notpebe
n3BjelUTaBaa.
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5. NPuxogu og NPEMUJE OCUTYPAHA U CAOCUTYPAIBA
Y BAM
3a roauHy Koja ce 3aBpLlumna
31. peuembap
2018. 2017.
O6GpayyHaTa npemMuja HEXXMBOTHOT OCUrypara 22,840,952 22,133,418
Ob6pauyHaTa npemMuja XMBOTHOI OCurypama 711,606 712,044
ObpauyHaTa npemuja caocurypara 106,172 168,293
YKkynHo obpayvyHaTa npemuja 23,658,730 23,013,755
MpomjeHa NpeHoCHe NpeMuje HEXMBOTHUX OCUrypara (447,468) (663,139)
MpomjeHa NpeHOCHe NpeMuje XXUBOTHUX OCUTypaHsa (676) (464)
lMpomjeHa npeHoCHe NpeMuje caocurypara nacusHa 18,057 (86,287)
MpomjeHa npeHOCHe npemMuje ocurypama u
caocurypamwa (430,087) (749,890)
Mpuxopn of npeHocHe npemuje caocurypaka - akTuBHa 17,819 7,481
lMpomjeHa NnpeHOCHe NpemMuje peocurypama (85,481) (105,645)
Mpuxoam XnBOTHOT ocurypaka no OCHOBY NPOBU3Mje
peocurypara 66 -
YKynHa npoMjeHa npeHOCHe npemMuje (497,683) (848,054)
YKynHo npuxon oa npemMuje ocurypama 23,161,047 22,165,701
Y Toky 2018. roanHe [pylwITBO je ocTBapwWrio nopacTt b6pyTo npemuje ocurypawa U caocurypama 3a
2.80% y ogHOCY Ha NPeTXOAHY roAuvHy, Npu Yemy je GpyTo NpemMuja HEXMBOTHOI ocurypara nosehaHa
3a 3.20% Hajsehum paujenom ycpen nosehawa OpyTo Mpemuje NO OCHOBY ayTOOArOBOPHOCTH,
ocurypaka Bo3una koja ce kpehy Mo KOMHy u octanux ocurypawa, AOK je Y XXMBOTHOM OCuUrypamy
powno oo naga 6pyto npemuje 3a 0.06%.
6. OPYI'Y MOCNOBHU NPUXOOU

Mpuxop of yyewha y HakHaaW WTETa U3 caocuryparsa y
3eMIbU

Mpuxop of yyewha y HakHaayW WTeTa U3 peocuryparsa y
MHOCTPaHCTBY

Mpuxon on cMakera pe3epBrcakba-KUBoT

Mpuxon og cMarerba pe3epBrcaHa-HeXMBOT

anIXOD, 04 CMaHk-eHa pe3epBucata 3a OTrnpemMHUHe pagHuKa

Mpuxoa og noBpaTa NOPECcKMX 1 ApYrux gaxbuHa
Mpuxopg og nposusnje

Mpuxoa of perpeca

Mpuxoa of 3aKynHUHE HEKPETHMHA, NOCTPOjeHa U onpeme
OcTtanu nocnoBHY NpUXoan

Mpuxoa no ocHoBy JobujeHnx cnoposa

Mpuxoa no ocHoBy kamata oA fobujeHnx cnoposa
Mpuxoau og npoaaje 3eneHe kapte

Mpuxopn og ycnyxHux 3anncHuka MYTl-a

Mpuxoa of yCryxHuX wreTa

Mpuxoan o NpoHanaxeka pj. OCUrypaHnx cTeapu

Y BAM

3a roauHy Koja ce 3aBpluMna

31. peuembap

2018. 2017.
37,124 9,496
210,402 141,916
13,032 6,244
- 124,558

- 43,293

- 21,375
166,741 181,518
415,052 361,188
46,825 49,636
195 -

- 8,976
23,899 9,187
152,552 146,164
- 150
62,093 65,339
430 -
1,128,345 1,169,040
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7.

9.

PACXOOU 3A YTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAJTHU OOMNMPUHOCH

Y BAM
3a roauHy Koja ce 3aBpluMna
31. peuembap

MaTtemaTuuka pesepBa (HanomeHa 22)
JonpuHoc 3awTtutHoM doHay

HonpwuHoc AreHumju 3a ocurypare PC
OonpuHoc Bupoy 3eneHe kapte buX
[onpuHoc 3a npeBeHTMBY (HanomeHa 26)
HonpuHoc 3a 6e36jegHocT caobpahaja
BaTporacHu gonpuHoc

OcTtanu pacxoau pesepsucana

2018. 2017.
251,058 206,837
207,600 221,204
217,031 211,073

55,727 35,812
108,785 110,273
79,421 101,544
60 60
11,000 -
930,682 886,803

Y BAM
3a roguHy Koja ce 3aBpLuMna
31. peuembap

HonpuHoc 3a GesbjegHocT caobpahaja je obasesa [pywTBa no 3akoHy o ob6aBe3HOM ocurypawy y
caobpahajy (“Cnyxbenn rnacHuk PC”, 6poj 82/15), a koja ce obGpayyHaBa y BucuHu o 1% of
obpavyHaTe npemuje ayTooaroBOPHOCTK.

HAKHALE LUTETA U3 OCUT'YPAHA U OCTAIE HAKHALE

JIukBnampaHe LWTeTe - HEXMBOT

JlukBnampaHe wTeTe - XUBOT

Pacxoau no ocHoBy peocurypata

MoBehatbe pesepBrcatba 3a LUTETE - HEXUBOT
Mosehatbe pesepBucatba 3a LUTETe - XKUBOT
PesepBucatrba 3a yyeluhe ocurypaHuka XUBOTHUX
ocurypatwa y nobutu

TPOLLKOBU CNMPOBOKHEHKA OCUTYPABA

TpowkoBu BpyTo 3apaga 1 HakHaza 3apaja

OcTanu nu4HM pacxoau n HakHaae

PesepBucamna 3a 6eHeduumje 3anocn. (HanoMmeHa 22)

TPOLLKOBU 3aKynHMHA

TpoLLKOBM pekname v nponaraHge

OcTanu Henpou3BoOHMX ycryra

PenpeseHTauunja

TpoLLKOBU Ocurypana

TpoLuKOBK NnaTHor npomeTa

HenpoussogHe ycnyre (koM.Takce,|YnaH. Hagn.mHe. un
ap.)

OcTann HemaTepwujanHy TPOLLKOBU

TpolkoBu Matepujana, ropmea u eHepruje

TpoLwkoBu amopTu3auuje

TpoLuKoBM Nopesa u gonpuHoca

TpoLkoBu nposmsmja

2018. 2017.
9,777,775 8,091,998
350,892 347,417
1,582,187 1,547,653
1,801,652 755,845
7,167 17,722
6,909 6,319
13,526,582 10,766,954
Y BAM

3a roguHy Koja ce 3aBpLuMna
31. peuembap

2018. 2017.
3,925,268 3,587,215
657,255 822,195
13,902 -
1,074,766 981,135
3,021,224 4,340,042
505,096 377,712
142,951 105,722
38,621 52,978
112,019 103,593
444,100 193,151
169,755 127,991
366,790 319,216
386,785 446,326
367,293 311,219
878,233 706,724
12,104,058 12,475,219

OcTtanu nNM4yHM pacxoam u HakHage 3a nocrnosHy 2018. roguHy y usHocy oa 657,255 BAM cacToje ce of
perpeca, Tonnor obpoka n npeso3a, OTNPEeMHWHE 3a OAfla3ak y neHsujy, nomoh nopoavum y criyvajy
CMPTK, HaKHaAe 3a YnpasHM ogbop 1 oabop 3a peBusujy 1 gpyrmx MUYHUX NpuMama.
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10. ®UHAHCUJCKM NPUXOaun
Y BAM
3a roauHy Koja ce 3aBpluMna
31. peuembap

2018. 2017.
Mpuxoamn og kamata Ha genosnte 246,051 319,434
Mpuxoamn of kamata Ha obBe3HuLEe 104,167 104,370
Mpuxoamn og KamaTta Ha TpaHCaKLMOHe padyHe 5,879 6,704

Mpuxoamn og kamata No OCHOBY 3ajMa, 3aTe3HuX
KamaTta, npemuje 40,660 12,650
[Mo3nTMBHE KypCHE pasnuke - 257
396,757 443,415

11. ®UNHAHCUJICKU PACXOOU

Y BAM

3a roguHy Koja ce 3aBpLumna
31. peuembap

2018. 2017.

Pacxogu kamaTa no Ay>XHUYKO NOBjepUnayvkum
OAHOCUMA U KpeauTnuma 39,580 14,740
HeratueHe KypcHe pasnuke 9,105 12,998
KamaTe no XOB wu cyacka pjelera 2,901 -
3aTesHe kamaTte 930 30,405
52,516 58,143

12. OCTANU NPUXogu

Y BAM

3a roamHy Koja ce 3aBpLuMna
31. peuembap

2018. 2017.
HannaheHa oTnMcaHa noTpaxuBara (HanomeHa 16) 1,102,802 824,007
Hobuun of npoaaje xapTuja o BpMje4HOCTH 204,890 403,333
Mpuxoam of cmamera 1 ykuaamwa obasesa 18,350 75,425
OcTtanu npuxoamn-gobujeHn cnoposu, pedyHaaumje
Gonosatsa 1 ap. 40,315 21,680
Hobuun o npoaaje HEKPETHWHA Y HEMATEpPUjanHUX
ynaramwa 12,316 12,417
Mpuxoam of yknaarwa QyropoyHux pesepsucana - 11,363
1,378,673 1,348,225
13. OCTAIIKN PACXOOU
Y BAM

3a roamHy Koja ce 3aBpLumna
31. peuembap

2018. 2017.
F'youum oa npoaaje HEKPETHUHA 1
HemaTepujanHux ynarawa 7,784 227
N'yéuum of npopaje xapTuja og BpujeaHoCTH 2,176 49,154
Pacxogu of vcnpaeke BpujeAHOCTY NOTpaXxuBaka
3a npemuje (HarnomeHa 16) 1,074,891 764,745
Pacxogm no ocHOBY AMPEKTHMX OoTnnca
noTpaxusama 13,600 21,672
Pacxogu on vcnpaBke BpujeAHOCTM OCTanmx
noTpaxusama 240,074 158,850
Octanu pacxogu 11,761 46,021
1,350,286 1,040,669
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14. HEKPETHUHE, ONPEMA, MHBECTULUMOHE HEKPETHUHE U HEMATEPUJAITHA YIATABA

HaGaBHa BpujegHoCT

Cratbe, 1. janyap 2017.
rogvHe

HabaBke y TOKy roguHe

OTtnucum unn npogaja -
pacxofoBare

Crame, 31. neuembap
2017. roguHe

Cratbe, 01. jaHypa 2018.
roanHe

HabaBke y TOKy roguHe
OTtnucum unn npogaja -
pacxofoBare

Crame, 31. neuembap
2018. roavHe

WcnpaBka BpujegHOCTH

Cramse, 1. jaHyap 2017.
roguHe

AmopTusauuja 3a Tekyhy
rOAuHY

OTtnucm u npoaaja

Cratbe, 31. peuembap
2017. roavHe

Cramse, 1. jaHyap 2018.
rogvHe

AmopTusauuja 3a Tekyhy
roguiHy

OTnucn 1 npopaja

Crarbe, 31. peuembap
2018. roanHe

Capawma BpujegHoCT

- 31. peuembap 2018.
roavHe

- 31.neuembap 2017.
roavHe

Y BAM
YKynHo WUHuBecTn- ABaHcu 1 Hemare-

3emrbu- FpaheBuH- o .
. npemMa HEKpeTHUHe LMoHe onpemay pujanHa

wTe CKM 0GjekTun

n onpema HeKpeTHUHe npunpemu ynaratwba
31,588 5,014,843 4,046,235 9,092,666 4,499,736 - 1,860,901
- 109 85,658 85,767 382,082 - 7,431
- (6,240) (68,345) (74,585) (39,930) - -
31,588 5,008,712 4,063,548 9,103,848 4,841,888 - 1,868,332
31,588 5,008,712 4,063,548 9,103,848 4,841,888 - 1,868,332
- - 135,021 135,021 - 44,231 30,000
- (53,320) (300,795) (354,115) (36,926) - -
31,588 4,955,392 3,897,774 8,884,754 4,804,962 44,231 1,898,332
- 1,263,989 3,591,819 4,855,808 82,246 - 1,240,186
- 87,106 174,838 261,944 - - 184,382
- - (66,034) (66,034) - - -
- 1,351,095 3,700,623 5,051,718 82,246 - 1,424,568
- 1,351,095 3,700,623 5,051,718 82,246 - 1,424,568
- 86,431 142,169 228,600 - - 158,185
- (1,252) (296,953) (298,205) (2,096) - -
- 1,436,274 3,545,839 4,982,113 80,150 - 1,582,753
31,588 3,519,118 351,935 3,902,641 4,724,812 44,231 315,579
31,588 3,657,617 362,925 4,052,130 4,759,642 - 443,764

OpywTBo Ha gaH 31. geuembap 2018. rogMHe Huje MMano xwnoTeka, 3arnora Wnu Opyrux Tepeta Ha cTarnHum
cpeacTtemma [ipyLitea.
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15. oyroroyH" ®MHAHCUJCKHU MNACMAHU
Y BAM
31. peuembap 2018. 31. peuembap 2017.

Yyewhe y kanutany 3aBMCHOr nNpaBHUX nuua

- AyHaB ayTo A.0.0. bana INyka (100%) 2,000 2,000
Munyc: Ucnpaska epujedHocmu yyewha (2,000) (2,000)
[Oyropo4Hu (puHaHCHjCKM NnacMaHu (Aeno3uTun):
KomepuwjanHa 6aHka a.n. bawanyka 4,320,000 1,820,000
UniCredit bank a.g. Barwanyka 300,000 750,000
Sberbank a.n. Bawanyka 2,500,000 500,000
Mf banka a.n. Bawanyka 2,650,000 430,000
Raiffeisen bank g.g. Capajeso 500,000 1,000,000
Hosa 6aHka a.a. Bawanyka 1,300,000 600,000
11,570,000 5,100,000

XapTuje on BpujeaHOCTU Koje ce Apxe A0
pocnujeha:

AtnaHTuk BB g.0.0. Bana Jlyka - o6Be3HuULEe - -
MKL, CvHepruja MNnyc - o6Be3HuLe - -
OnwTturHa JNonape - o6Be3HULE 41,464 60,219
O6BesHuue Bnage Peny6nuke Cpncke

41,464 60,219

XapTuje on BpujeaHOCTH pacnosioxuBe 3a npoaajy:
XoB koje cnyxe 3a nokpuhe TEXHUYKMX pe3epBu

HEXMBOTHMX OCUrypara

- ObBesHuLe Bnage Peny6nuke Cpncke 3,157,688 2,791,509
XoB koje cnyxe 3a nokpuhe TEXHUYKUX pe3epBu

XMBOTHUX ocurypara

- ObBesHuLe Bnane Peny6nuke Cpncke 2,468,902 2,370,719
5,626,590 5,162,228

OcTtanu ayropo4Hu (oMHaHCUjCKM NrnacMaHu:
PesepsHu cboHa Bupoa 3eneHe kapTe 300,897 312,933
doHp 3a HakHaay wTeTa bupoa 3eneHe kapTte 214,274 201,726
[yropoyHu kpeanTu n enosunT 3a 3anocrneHe 90,443 96,516
605,614 611,175
17,843,668 10,933,622

VHBecTMUMje Koje cy pacnonoxuee 3a NpPoAajy y Koje cnagajy AyropovHe pXaBHe W KopnopaTuBHE XapTuje oA
BpujeaHocTn Behe cy 3a 464,362 BAM y ogHOCY Ha NPeTXO4HY roguHy.

16. NOTPAXXUBAHA MO OCHOBY NPEMUJE

Y BAM
31. peuembap 2018. 31. peuembap 2017.
MoTpaxwuBara 3a NpemMujy ocurypara-HexvBoT 5,587,790 5,916,160
MoTpaxuBara 3a NpemMujy ocurypara-xuBoT 437,801 413,470
MoTpaxwuBara 3a Nnpemujy caocurypara 59,195 113,935
6,084,786 6,443,565

MwuHyc:
- cnpaBka Bpujeq. NnoTpax. 3a NPeEMmjy-HEXMBOT (3,260,299) (3,223,160)
- NcnpaBka Bpuje. noTpax. 3a NpeMujy-xmBoT (424,412) (398,045)
(3,684,711) (3,621,205)
2,400,075 2,822,360
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16. NOTPAXUBAHA MO OCHOBY NPEMUJE (HacTaBak)
Kpemara Ha ucripasyu epujedHocmu nompaxusearba ro 0CHO8Y npemuje U ocmarux nompaxueara
UcnpaBka Y BAM
noTpaxuBaka UcnpaBka
Mo OCHOBY ocTanux
npemmje. noTpaxuvBara
Crtamne Ha 1. jaHyap 2017. roguHe 3,855.784 2.775.738
Moeehawa y ToKy roanHe (HanomeHa 13) 764,745 158,850
HannaheHa ucnpaerbeHa notpaxunBara (HanomeHa12) (717,192) (106,815)
KoHauaH otnuc (282,132) (17,280)
Cramne Ha gaH 31. geuembpa 2017. roanHe 3,621,205 2,810,493
Moeehawa y ToKy roanHe (HanomeHa 13) 1,074,891 240,074
HannaheHa ucnpaerbeHa noTpaxvBara (HanomeHa 12) (979,448) (123,354)
KoHauaH otnuc (31,937) (58,262)
Cramne Ha gaH 31. geuembap 2018. roanHe 3,684,711 2,868,951
17. OCTANA NMOTPAXUBAHKBA

Y BAM
31. peuembap 2018. 31. peuembap 2017.
MoTpaxuBara No OCHOBY perpeca 1,444,880 1,451,401
MoTpaxuBara of yyelwwha y HakHaau wteta 10,747 27,955
[NoTpaxunBara No OCHOBY YCNYXXHUX LUTETA 64,647 54,623
[NoTpaxunBara No OCHOBY M3aTUX 3e. KapaTa 8,019 7,948
OcTtana noTpaxuBama 13 cneumndmnyHmx n3sopa 15,113 15,113
[NoTpaxunBara No OCHOBY JaTUX aBaHca 3a LWTeTe 32,507 32,507
MoTpaxuBara 3a kamarty 47,915 70,724
MoTpaxusara no ocHoBy fgocnjenux XOB - 50,600

MoTpaxuBara No OCHOBY AOOWjEHUX CYyACKMX
crnopoBsa 585,908 578,117
[NoTpaxunBara of NoBe3aHnx NpaBHUX nuua 101,524 98,674
[NoTpaxunBara No OCHOBY JaTuUX aBaHca 105,893 141,673
[NoTpaxunBara of 3anocneHmnx 148,072 154,741
[NoTpaxuBara 3a 3gaT NOCIIOBHU NPOCTOP 14,833 8,906
OcTtana noTpaxuBama 749,562 825,801
3,329,620 3,518,783

MwuHyc: UcnpaBke BpujegHoCTH:

- NOTpaXuBaka 3a perpece (1,221,232) (1,244,091)
- NOTpaXuBara 3a JaTe aBaHce 3a LWTeTe (32,507) (32,507)
- NOTpaXuBaka No OCHOBY YCMYXXHUX LUTeTa (45,511) (44,669)
- NOTpaXuBaka No OCHOBY U34aTuX 3ef. kapaTta (8,096) (4,769)
- OCTanux NoTpaxuvBara u3 cneumduyHnx n3sopa (15,113) (15,113)
- NoTpaxwuBaka 3a kamaTe (2,573) (1,573)
- NoTpaXxwuBara 3a U3aaTu NOCNOBHU NPOCTOP (3,800) (3,805)
- NoTpaxwuBaka of NoBe3aHuX NpaBHUX Nuua (97,774) (97,774)
- NoTpaxuBaka 3a JobujeHe cnopose (585,907) (569,638)
- NOTpaXuBaa Of, 3anocrieHnX (94,966) (53,757)
-noTpaXunBaka No OCHOBY AaTWX aBaHca (8,744) (854)
- OCTanux noTpaxveara (753,728) (741,943)
(2,868,951) (2,810,493)
460,669 708,290

HeTo noTpaxuBama of 3anocnexHux Ha gaH 31. geuembap 2018. rognHe nsHoce 53,106 BAM 1 ogHoce
ce Ha noTpaxuBaka MO OCHOBY MpemMuja ayTOOArOBOPHOCTW, pedyHOaumje TpOoLKoBa MOBUIHUX
TenedoHa (npekopayera 0fobpeHor NMMNTa), akoHTauumja 3a Cnyx6eHn nNyT u octana noTpaxueama

O[] 3anocneHnx.
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18.

19.

20.

KPATKOPOYHU ®PUHAHCUJCKU NMITACMAHUA N PUHAHCUJCKA CPEOCTBA

OpoueHu Aeno3nTn n oaodpeHn 3ajMoBu:

KomepuwmjanHa 6aHka a.n. bawanyka

UniCredit bank a.g. baranyka

Sberbank a.n. Bawanyka

Mf banka a.n. Bawanyka

Hoea 6aHka a.a. bawanyka

Raiffeisen bank d.d. CapajeBo

OpobpeHn KpaTKOPOYHM 3ajMOBU
ocurypaHuuuma

duHaHcUjcka cpeacTBa no cgep BpujeAHOCTH
Kpo3 BY Hamujew-eHa TproBamy:

XapTuje oa BpujegHocTn - MN® Zepter

XapTuje og BpujegHoctn - MN® BJIB Mpodut

XapTuje og BpujegHoctn - Kpuctan coHa

DUIF Kristal Invest-OAIF Opportunity fund

DUIF-Kristal Invest-OMIF Future fund

DUIF-Kristal Invest-OMIF Maximus fund

Y BAM

31. peuembap 2018. 31. peuembap 2017.
150,000 1,000,000
450,000 770,001
500,000 3,300,000
30,000 2,188,000
350,000 1,110,000
500,000 -
1,980,000 8,368,001
810 675

1,950 2,685
1,205 904
7,576 4,890
15,015 12,525
6,000 4,950
32,556 26,629
2,012,556 8,394,630

KpaTkopouHn @uHaHCUjCKM nnacMaHW ce OAHOCEe Ha OpoYeHe [Oeno3uTe KOju Cy OpOoYvYeHU Koa
nocnoBHux 6aHaka, ca kKamaTHOM CTOMOM Yy pacnoHy of 1.00% go 2.50% roguiutse.

FrOTOBUHCKWU EKBUBAJIEHTU N TOTOBUHA

YKnpo pauyH

[eBun3Hn padyHu
BnarajHa

Pe3sepBucana cpeactea

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

PasrpaHnyeHnn TpoLukoBu Npubase ocurypara

MpeHocHa npemuja peocurypama

lMpeHocHa npemuja caocurypama

PesepsucaHre WTeTe Ha TepeT peocurypasaya

PasrpaHnyeHn TpoLLKOBM peocurypama

YHanpujeq ypadyHaTv TPOLLKOBM 33 PEHTHE
wreTe

OcTtana aKkTyBHa BpeMeHcKa pasrpaHuyersa

Y BAM

31. peuembap 2018. 31. peuembap 2017.
2,044,081 1,481,505

89,201 35,706

2,744 2,691

16,998 16,500

2,153,024 1,536,402

Y BAM

31. peuembap 2018. 31. peuembap 2017.
1,964,284 1,878,448

424,326 509,807

25,300 7,481

104,064 161,462

299,984 407,324

- 278,703

720,763 188,669

3,538,721 3,431,894
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21. KAMUTAN U PESEPBE

Y BAM
31. peuembap 2018. 31. peuembap 2017.
Akumjckn kanuTan 20,435,701 20,435,701
Emucnonn rybutak (4,045,946) (4,045,946)
3akoHcke pesepse 1,327,300 1,326,199
PeBanopwu3sauunoHe pe3epse 63,573 63,573

HepeanuaoBaHu 4obuvum No 0CHOBY (OUH.
cpefcrtasa 168,221 371,728
AKymMynupaHu rybutak (6,406,486) (4,637,049)
OcHOBHM KanuTtan 11,542,363 13,514,206

EmucuoHu 2ybumak ca ctaweM Ha gaH 31. geuembap 2018. roguMHe y usHocy oa 4,045,946 BAM
Hactao je y 2015. roguHu, y ABuje emucuje akumja ucnop HOMUHanHe BpujegHoctu Tokom 2015.
rogunHe.

BakoHcke pesepse y n3Hocy oa 1,327,300 BAM HacTane cy usaBajakbeM M3 akuMjCKOr kKanutana u
avjenom m3 pobutn [OpywitBa Ha ocHOBY 3akoHa O NMPWBPELHWM APYLUTBUMA, KOju AedvHULe Aa ce
oBe pe3epBe M3ABajajy 13 4obuTU cBe AOK pe3epBa He JocTurHe usHoc og 10% ocHoBHOr kanutana.

PeearnopusayuoHe pesepee npefctaerbajy edekaT npouunjeHe dep BpujeaHOCTU rpaheBUHCKUX
objekara.

HepeanusoeaHu dobuuu y nsHocy og 180,235 BAM ofHoce ce Ha AobuTke no ocHoBy noeehawa dep
BpujeaHoctn XOB koje cy knacndukoBaHe kao PUHaHCKjCKa UMOBMHA PacnonoXunBea 3a nNpoaajy.

HepeanusoeaHu 2ybuyu y naHocy og 12,014 BAM ofgHoce ce Ha rybutke no OCHOBY cMarea dep
BpujegHoctn XOB koje cy knacndukoBaHe kao PUHAHCKjCKa UMOBMHA PacnonoXunBea 3a nNpoaajy.

CtpykTypa akuujckor kanutana dpywTBa Ha aaH 31. geuembap 2018. roguHe je 6una creepeha:

Bpoj akuuja Y BAM Y %

Dunav Stockbroker a.a. Beorpaa 166,629 16,662,900 81.5382
[yHaB ocurypame a.n. beorpag 17,165 1,716,500 8.3995
WHTerpan nHxewepuHr a.g. bawa Jlyka 5,267 526,700 2.5774
DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND 1,890 189,000 0.9249
JlykaBnykun Angpuja 1,879 187,900 0.9195
Mocasey [lybpaBko 1,388 138,800 0.6792
Mocasey bapbapa 1,247 124,700 0.6102
Baranyyka nuBapa a.a. bawa Jlyka 1,050 105,000 0.5138
DUIF Management Solutions -OMIF VB FOND 811 81,100 0.3969
OcTanu manu akumMoHapu 7,031 703,101 3.4405

204,357 20,435,701 100.00

HomuHanHa BpujeaHOCT jegHe akuumje ca cTtawem Ha gaH 31. geuembap 2018. roguHe maHocu 100
BAM. lMNpema nogauuma ca bawanydke 6ep3e, TpXuUlHA BpujeoHOCT akuuja [OpywTtBa Ha gaH 31.
neuembap 2018. rognHe nsHocu 33,28 BAM.
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21.

22.

KANMUTAN N PE3EPBE (HacTaBak)

CTpyKkTypa akuujckor kanuTana OpywTea Ha aaH 31. neuembpa 2017. roguHe je 6una creegeha:

Dunav Stockbroker a.a. Beorpaa

[yHaB ocurypatbe a.a. beorpag

WHTerpan nHxewepuHr a.g. bawa Jlyka

DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND
JlykaBnykun Angpuja

Mocaeey [ybpaBko

Mocasey Bapbapa

Baranyuyka nuBapa a.a. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND
OcTtanu manu akunoHapu

AOYTrOPOYHA PE3EPBUCAA

MaTtemaTtuyka pesepBa - XXMBOTHO OCUrypame
PesepBucama 3a 6eHeduLmje 3anocneHnx
PesepBucamna 3a yyelhe y nobutn

Ocrtana pesepBucama

Bpoj Y BAM Y%
aKumja

166,629 16,662,900 81.5382
17,165 1,716,500 8.3995
5,267 526,700 2.5774
1,890 189,000 0.9249
1,879 187,900 0.9195
1,388 138,800 0.6792
1,247 124,700 0.6102
1,050 105,000 0.5138
811 81,100 0.3969
7,031 703,101 3.4405
204,357 20,435,701 100.00

Y BAM

31. peuembap 2018. 31. peuembap 2017.

2,157,648 1,906,590

91,982 78,080

23,612 23,295

11,000 -

2,284,242 2,007,965

KpeTatba Ha gyropoyHum pesepsucaruma y nocnosHoj 2018. n 2017. roamnum cy buna creegeha:

PesepBucamwa
MatemaTtun- Pe3sepBa 3a 3a HaKHage u OcTtana
YyKa yuyeuwhe y 6eHudmumje pe3sepBu-
pesepBa BOGUTKY 3anocreHnx camba YKynHo
Crame
1. janyap 2017. 1,699,753 21,107 89,443 - 1,810,303
[NoBehake
pesepBucara
(HanomeHa 7) 206,837 - - - 206,837
Cmarsetbe
pesepBucara - - (11,363) - (11,363)
Mcnnata
pesepBucama - 2,188 - - 2,188
Crame 31.
peuembap 2017. 1,906,590 23,295 78,080 - 2,007,965
[NoBehake
pesepBucaka
(HanomeHa 7) 251,058 317 13,902 11,000 276,277
Cmarsete
pesepBucaka - - - - -
Wcnnata
pesepBucara - - - - -
Cramwe3l.
peuembap 2018. 2,157,648 23,612 91,982 11,000 2,284,242

PesepBucana 3a 6eHeduumje 3a 3anocneHe Ha gaH 31. geuembap 2018. roguHe y nsHocy og 91,982
BAM ce oaHoce Ha pe3epBucarkba No 0CHOBY obpadyHa cagallie BpujegHOCTU akyMyrnvMpaHux npaea
3anocneHux [pywtea Ha oTnpemHuHy y cknagy ca IAS 19 — 6eHeduumje 3anocneHnx. OCHOBHe
npeTnocTaBke KopulTeHe MpunukoMm obpadvyHa pesepBucawa 3a OeHeduumje 3anocrneHnx u
mMaTemaTnyke pesepse objenogameHe Cy y HanomeHu 4.
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23. KPATKOPO4YHE OBABE3E
Y BAM
31. peuembap 2018.  31. geuembap 2017.
O6aBe3e No OCHOBY LUTETA U YTOBOPEHNX U3HOCA 294 140
HobGaBrbayun y 3eMrbn Uy MIHOCTPaHCTBY 879,263 818,952
ObGaBese 3a Npemujy peocurypama 869,382 872,036
Ob6aBese 3a nopeae, JOMPUHOCE W Apyre

naxouHe 58,471 62,078
O6aBese MY Pjewene Penepauuja 124,822 336,700
Ob6aBese 3a nopes 13 pesynraTa 70 -
ObaBe3e 3a 4ONpUHOCE Ha 3apaje 172,119 124,305
Ob6aBe3e 3a HeTo 3apage 298,099 213,750
Ob6aBese 3a nopese Ha 3apage 30,704 24,490
O6GaBe3se 3a yroBope 0 gjeny 8,622 10,210

ObGaBese 3a HakHaae YnaHoBMMa YnpaBHOr
op6opa n Ogbopa 3a peusunjy 36,314 38,515
ObGaBe3se 3a 6e30jegHocT caobpahaja - 101,544
ObaBe3e 3a 3akyn 281,337 38,956
OcrTane kpaTkopoyHe obaBe3e 345,673 71,303
OpnoxeHe nopecke obaBese 30,635 21,274
3,135,805 2,734,253

24. NMPEHOCHE NPEMWUJE

Y BAM

HexuBoTHO ocurypatbe:
CTate NpeHOCHe NpemMuje HEXUBOTHOT

31. peuembap 2018.

31. peuembap 2017.

ocuryparba Ha noyeTky roanHe 11,641,665 11,130,464
Crarbe NpeHoCcHe npemMuje caocurypama Ha

noveTKy rognHe 86,287 -
MoBehane npeHOCHe npemMuje 300,604 511,201
Cmatbene npeHocHe npemuje caocurypama
(HanomeHa 5) (18,057) 86,287
Crtane npeHocHe npemuje Ha Kpajy roanHe 12,010,499 11,727,952
XuBoTHO ocurypamse:
Crarbe nNpeHoCcHe NpemMuje XNBOTHOT ocurypama

Ha no4yeTky rogmHe 2,741 2,277
Mosehane npeHocHe npemuje (HanomeHa 5) 676 464
Crtane npeHocHe npemuje Ha Kpajy roanHe-

XunBOT 3,417 2,741
YKynHoO cTake npeHOCHe npemMuje Ha Kpajy

rogvHe 12,013,916 11,730,693
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25. PE3EPBUCAHA 3A LUTETE

Y BAM
31. peuembap 2018. 31. peuembap 2017.

PesepBucaHe wteTe - HEXXUBOT

PesepBucare 3a npujaBroeHe witete 4,250,378 3,558,147
PesepBucara 3a peHTHe WTeTe 1,138,530 1,423,218
PesepBucare 3a HacTane HenpujaBrbeHe wiTeTe 2,736,402 1,788,139
PesepBucare 3a MHANPEKTHE TPOLLKOBE 77,999 27,538

PesepBucare 3a ygjene y wretama
peocurypama 54,064 109,903

PesepBucare 3a ygjene y wretama
caocurypana 50,000 51,559
8,307,373 6,958,504

Pe3epBucaHe wwiteTe - XXMBOT

PesepBucare 3a npujaBrbeHe LWTeTe 4,506 9,283
PesepBucare 3a HacTane HenpuvjaBbeHe 16,366 17,423
PesepBucamne 3a nignpektHe Tpowkose 0.5% 104 134
20,976 26,840
8,328,349 6,985,344

Pe3epesucaH-a 3a wumeme HeXXUBOMHO2 ocu2ypaH-a

KpeTawe Ha pesepBucamyMa 3a LUTETE HEXMBOTHOI Ocurypawa y nocnosHoj 2018. n 2017. roanHu
MOXe ce MpukasaTu, Ha crbeaehn HauuH:

Pe3epBuca- Y BAM
PesepBu- e 3a PesepBucama
cambe 3a HacTane 3a AUPEKTHE U
HacTtane npujaBrbeHe PesepBuca- WHOUPEKTHe
HenpujaBib- HeNUKBUAOM- Ha 3a TpoLuKOoBe
€eHe WTeTe paHe WreTe peHTe obpage wTeTa YKynHo
Crambse, 1. jaHyap 2017. ropmHe 1,912,697 3,293,754 1,347,266 26,032 6,579,749
MoBehatse pesepBucara Ha TepeT
peocurypaBama - (95,868) - - (95,868)
[NoBehatwe pe3epBucara y TOKy rogmHe 768,892 7,749,385 230,067 16,862 8,765,206
Cwmatbere pesepBucara y TOKY roguHe (893,450) (7,227,662) (154,115) (15,356) (8,290,583)
Cramse, 31. peuembap 2017. roguHe 1,788,139 3,719,609 1,423,218 27,538 6,958,504
MoBehatse pesepBucara Ha TepeT
peocurypaBatba - (57,398) - - (57,398)
Mosehatse pesepBucama y Toky roguHe 1,847,468 9,197,496 131,144 62,774 11,238,882
Cmamnene pesepBucara y TOKy roguHe (899,205) (8,505,265) (415,832) (12,313) (9,832,615)
Crame, 31. neuembap 2018. roauHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
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25. PE3EPBUCAIbA 3A LUTETE (HacTaBak)

Pe3epeucaHsa 3a wumeme XusomHoz2 ocuz2ypana

KpeTane Ha pesepBucamyMa LUTETE 3a XXMBOTHO ocurypame y nocrnosHoj 2018. n 2017. rogunn

MOXe ce npuKasaTu, Ha crbegehn HaumH:

PesepBucawe 3a  PesepBucamwa Y BAM
PesepBucame 3a HacTane 3a AUPEKTHe U
HacTane npujaBrbeHe MHOMPEKTHe
HenpujaB/beHe HenUKBUAUPaHe TpoliKoBe
wrete wrete obGpape wreTa YKynHO
Crambse, 1. jaHyap 2017. ropuHe 5,040 10,246 77 15,363
MoBehatse pesepBucama y TOKy
roguHe 11,682 12,507 65 24,254
Cmamene pesepBurcarba y TOKy
roguHe (7,439) (5,330) (8) (12,777)
Cramse, 31. peuembap 2017. roguHe 9,283 17,423 134 26,840
MoBehatse pesepBucama y TOKy
rogvHe 10,970 3,110 15 14,095
Cmamene pesepBucarba y TOKy
rogvHe (15,747) (4,167) (45) (19,959)
Crame, 31. neuembap 2018. roauHe 4,506 16,366 104 20,976
26. NACUBHA BPEMEHCKA PA3IrPAHUYEHLA
Y BAM
31. peuembap 2018. 31. neuembap 2017.
[JonpuHoc 3a npeBeHTUBY 91,301 110,273
91,301 110,273

KpeTtawe Ha gonpuHocy 3a npeBeHTUBY Yy nocnoBHoj 2018. n 2017. roguHn Moxe ce npukasaTtu, Ha

crbegehn HaunH:

31. peuembap 2018.

31. peuembap 2017.

Crame Ha no4eTky rogvHe

WM3nBajake Ha TepeT pacxoaa (HanomeHa 7)

WcnnaTa cpeacraBa NpeBeHTUBE Y TOKY roanHe

OnpuxogoBaHa cpeacTBa NPeBeHTUBE U3 PaHUjuX
roguHa

CTatbe Ha kpajy roavHe

110,273 92,612
108,785 110,273
(127,757) (49,216)

- (43,396)
91,301 110,273

Kopuwterwe cpeactasa npeseHTuse y Toky 2018, roguHe ce ogHOCK Ha ucnnaTty ocurypaHuumma: 3a
HabaBKy npoTMBMNOXapHe onpeme, ObHaBrbake OnpemMe Ha TEeXHWYKOM nperneqy, 3a KyrnoBUHY
MjepHuX ypehaja Ha TexHW4YKOM npernegy, a cBe y UWiby npegynpeflewa M CMamberwa HacTaHka

WTeTHWUX gorahaja.
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3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

27.

MHTEPHM OOHOCH
MoBesaHa nuua [OpywTtBa (4naHuuue [yHaB rpyne) y Toky nocnoBHe 2018. rogvHe, kao M Ha AaH

31. peuembap 2018. roanHe cy:

1. [OyHas AyTo a.0.0. bawa Jlyka,
IyHaB Stockbroker a.n. Beorpag,
OyHaB-Pe a.a.o. beorpag,

[yHaB ocurypame a.n.o. beorpag,
OyHas TypucT g.0.0. beorpag,
OyHaB Ayto g.o.0. beorpaga,

No ok ownN

BUINAHC CTAKA

AKTUBA

[yropoyHu cbuHaHcuKjckn nnacmaHm - Yyewha y
KanuTtany 3aBUCHUX NpaBHUX nuua

[yHas ayTo A.0.0. bawa Jlyka

OcTtana noTpaxuBama

[yHaB-Pe a.n.o. beorpag

[yHaB ocurypare a.n.0. beorpag

[yHas ayto A.0.0. bawa Jlyka

YKYNMHO AKTUBA

NMACUBA

KpaTtkopo4He o6GaBese
[yHaB-Pe a.n.o. beorpag

[yHaB ocurypame a.n.o. beorpag
OyHaB ayTo A.0.0. bawa Jlyka
YKYNMHO NMACUBA

BUINAHC YCNJEXA

npuxoau

Mpuxoawn oa npemuja ocurypamsa:

OyHaB ayTo A.0.0. bawa Jlyka

Apyrn nocnoBHM npuxoan:

lposusuja no ocHosy y2oeopa 0 peocuzyparby
[yHaB-Pe a.n.o. beorpag

lMpux no ocHosy yyewha y wmemama u3 peocuayparba y
3eMrbU U UHOCmpaHcmay:

[yHaB-Pe a.n.o. beorpag

lNpuxodu 00 3aKynHuUHa:

OyHaB ayTo A.0.0. bawa Jlyka

lpuxo0 00 npodaje 3eneHUX Kapmu:

[yHas ayto A.0.0. bawa Jlyka

lMpuxodu 00 ycnyxHux obpada u rpoujeHa wmema:
[yHaB ocurypare a.n.0. beorpag

YKYMNMHU NPUXoau

PACXOOU

Pacxoau no ocHOBY nNpemMuja peocurypasba:
[yHaB-Pe a.n.o. beorpag

HakHade wmema u3 ocue. u ocm. HakHade — Tpowkosu
HakHala wmema:

[yHaB-Pe a.n.o. beorpag

[yHas ocurypame a.n.o. beorpag

Tpowkosu criposofjera ocuzyparba:

[yHaB ocurypare a.n.0. beorpag

[yHas ayto A.0.0. bawa Jlyka

OcTtanu pacxogu:

[yHaB-Pe a.n.o0. beorpag

OyHaB TypucT A.0.0. beorpag

YKYNMHU PACXOOU

OyHaB [pylTBO 3a ynpaBrbawe JOOPOBOSbHUM NeH3njckuM hoHAoM a.4a. beorpag.

»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

Y BAM

31. peuembap 31. peuembap

2018. 2017.
9,697 27,955
13,788 10,660
162,424 211,775
185,909 250,390
709,965 778,864
776 158
26,285 28,581
737,026 807,603
Y BAM

3a roguHy Koja ce 3aBpLuMna

31. peuembap

31. peuembap

2018. 2017.
1,103 1,095
163,559 179,483
210,402 141,916
9,750 7,200
- 4
58,899 56,160
443,713 385,858
1,086,576 1,104,680
781
81,661 97,507
4,326 1,580
118,198 350,805
765 -
1,480 -
1,293,787 1,554,572
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

27.

28.

MHTEPHU OOHOCM (HacTaBak)

HakHage unaHoBvma Ynpase v gpyrum ocobama Ha Kriby4HuMm pykosogehum nonoxajuma bune cy:

Y BAM
loauHa Koja ce 3aBpwmna
31. peuembpa

2018. 2017.

bpyTo nnate ynpase 332,255 303,604
HakHaga YnpaBHom ogbopy 58,500 54,000
HakHage Opn6opy 3a peBuanjy 19,200 19,200
409,955 376,804

YNPABJbAHE PUSULIMMA OCUTYPAHA

[OpyluTBO 3aKrbyyyje aKTMBHe YroBOpe O OCUrypamy KojuMa ce pu3uK ocuryparsa NpeHocm ca knvjeHaTa
Ha [pyLuTBO, Ka0 1 NacUBHE YroBOpe O PeoCUrypamy Kojuma ce puauk ocuryparsa npeHocu ca Opywtea
Ha peocurypaBsaye.

Mo cBOjOj Npupoan cBaku MojeanHayYaH puUsMK ocurypara je criydajaH n Henpegsuame. Kop npyxawa
jenHe vnu Buwe BpCTa OCUrypaka, OCHOBHM PU3WK MPOM3UNAasu U3 YMHEHMLE [a YKynHa wreTta u
HakHaga nnaheHa no yroBopy npefy M3HOC Mpemuje unu npeysetux obasesa MO MojeaVHOM PU3BMKY,
360r y4ecTanocTv unv Benu4ymHe LWTeTa.

OCHOBHM BWMAOBWM OCWrypaka Cy: Ocurypawe Of He3roge, ocurypawe MMOBUHE, OCUrypawe Of
ayTOOAroBOPHOCTW, MOTMYHO OCUrypake MOTOPHOr BO3una (Kacko), ocurypawe pobe y TpaH3uTy u
NYyTHUYKO (3APAaBCTBEHO) OCUTypar-e.

[pywTBO NpeHocK OMO pu3vKa, KOoju Ce OOHOCU Ha ocurypakbe MMOBMHE, Ha peocurypasava. 3a
oapefeHe BpcTe ocuryparwa MakcuMarnHa W3MOXEeHOCT PU3MKY je OorpaHuyeHa Kpo3 YroBope O
ocurypamy of, Hesroge, kao 1 of KymynaTuBHe LUTeTe, Y 3aBUCHOCTM of noTpeGe koja npousunasu us
oBor ogpeheHor pusuka.

YnpaBroarke pu3nkom ocurypawa uma 3a unr ga omoryhu [OpylutBy octBaperwe A0OUTU Ha HauvH Aa
Ce He yrpose OCHOBHW MHTEpecu ocurypaHuka, KOpMCHWKa ocuryparwa u Apyrux nosepunaua, Kao Hu
cTabunHoOCT nocrosama.

JpywTBO HenpekMgHO MpaTW COMCTBEHY W3MOXEHOCT PU3UKYy ocurypawa, LwWTo obyxsaTa
npenosHaBake, NpoLjerVBake U Mjepere pusuka, Te Ha OCHOBY Tora AOHOLewe ogrosapajyhmx
oanyka v npefysnMare KOHKPeTHUX akTMBHOCTW. [Mpaherwe Kiby4HUX MokasaTerba Koju cy oA 3Hauvaja
3a ynpaerbake pU3NKOM YHanpujeheHo je kako y nornedy OOyxBaTHOCTW, Tako M MO MuUTaky
noy3aaHoCcTn.

PenoBHM nocrnoBHM 13BjeLwTaju 3a pykoBoacTeo [pywtea cagpxe crbegehe nHcopmauyje:

- OCTBapeHe MOoCIIoBHe pesynTaTe - y 04HOCY Ha MnaHoBe, UWrbeBe 1 cTaHaapae,
- NokasaTerbe peanvaauuje npeMmuje 1 LITeTa No NHWjama NPoun3BoAa,

- MapruHy CONBEHTHOCTM, rapaHTHy pe3epBy, TEXHUYKE pe3epBe,

- CTPYKTYpPY W aeKBaTHOCT ynaramwa TEXHUYKMX PE3EPBU,

- aHanu3e afeKBaTHOCTY pe3epBUCaHMX LITeTa U

- Opyre nokasaTerbe yrnpaerbata puanumma ytepheHe nponucuma.

Peocuzypatbe U caocuayparbe

Mpema lMpaBunHKWKY O ycroBuMMa M Ha4MHy caocurypawa M peocurypara, BULLKOBE pu3uka M3Hag
CONCTBEHOr camonpuapxaja [pylwTBo nnacupa y peocurypawe unu y caocuryparwe. Camonpuapxaj je
OMo pusvka koju [pywTBO MOXE MOKPUTU COMCTBEHUM CPEACTBMMA, anu Tako Aa MCNaToM LwTeTa
OCTaHe COMBEHTHO.

Hajsehu unsHoc po kora [pylwiTBO MOXe CBOjUM cpeacTBMMa MokpuBatu obaBe3e M3 yroBopa o
ocurypawy yTBphyje ce Opanykom o Tabenu MakcumanHor camonpuapxaja, Opnyka o Tabenu
MaKCMMarHor camonpugpxaja ce AOHOCK CBake roavMHe oA cTpaHe YnpasHor oabopa ApylTBa, a Ha
npuvjeanor cTpyyHe KOMUCHje 3a HapeaHy roauHy.
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28.

P6

1)

2)

3)

4)
5)
6)
7

8)
9)

YMNPABJbAKE PUSULIMMA OCUTYPAKA (HacTaBak)
Peocueypare u caocueypare (Hacmaeak)

dakTopm Koju ogpehnyjy camonpuapxaj cy bMHaHCUjCK1 KanaunTeT U TEXHUYKM KanaunteT. PrHaHCKjckm
kanaumTeT [pywTBa Cy pe3epBe KojumMa OHO pacrnonaxe. TexHW4kn kanauuTteT je ogpeheH BenuyMHoMm
U CTPYKTYpOM nopTdersa ocurypawa [dpyitea.

Makcumannn camonpuapxaj 3a 2018. roauny:

. U3Hoc camonpuppxkaja
Fpyna ocurypama, Tapuda, knaca, Bpcta ocuryparba, HauMH ocurypamsa, gorahaj

y BAM
2 3
1. Ocurypatrbe of noxapa v Apyrmx onacHOCTU U3BaH MHAYCTpuje 1 3aHaTcTea -Tapuda | 950.000,00
2. Ocuryparse of onacHoOCTV npoBarHe kpahe u pa3bojHuiTBa -Tapuda IV 300.000,00
3. Ocurypame cTakna og noma -Tapuda V 158.540,00
4. Octana ocurypatba 135.900,00
5. Ocurypatbe og noxapa v Apyrmx onacHoOCTU y MHOYCTPUjU U 3aHaTCTBY - Tapuda I
a) noxap no kriacama onacHoOCTU:
I - IV knaca 1.100.000,00
V - VIl knaca 710.000,00
= 6) ocTane gonyHcke onacHoCTH 375.000,00
=
g L}) JONYHCKM pM3KK 3eMrboTpeca (no LwTeTHom gorahajy) 100.000,00
s 6. Ocurypane mawmHa og noma-Tapuda Il
E - ocurypame ca npemwujckom ctonom Ao 3%o 420.000,00
3 - NpeKo 3%o A0 7%o 340.000,00
%- - NpPeKo 7%o 300.000,00
7. Ocurypame rpafeBuHCKMX objekaTa y narpagmu -Tapuda VI 686.000,00
8. Ocurypame rpahieBuHckux objekata y MoHTaxu -Tapuda VIl 503.000,00
9. Tapudra IX — womax:
9.1. noxap Mo K. onacHocTu kao Tapuda Il
9.2. nom malumnHa 121.800,00
9.3. nom kopf payyHapa 163.900,00
10. Ocurypatre eneKkTpOHCKNX padyHapa 198.600,00
11. Ocwurypare cunmckmx npegyseha -tapuda Xll 121.800,00
1. Kacko no nnoswuny go 157.300,00
_Sl 2. Kacko Ba3gyxonnoBa 100.000,00
% 3. Oomahu n mefyHapogHm kapro:
1‘3‘ 3.1. Ocurypare pobe - No NpeBo3HOM CPeACTBY M MO MOWWIbLY A0 300.000,00
3.2. Ocurypare ycknagutera y npeBosy 350.000,00
= 1. Ocuryparse U3BO3HUX KpEANTa MO jEAHOM AYXKHUKY 10 323.600,00
E 2. Ocwurypare oTKyna CTpaHux cpeacTasa nnahama - no jeAHOM OTKyny Yeka u crl. 87.500,00
3 3. Ocuryparse NoTpoLLaYvkunx kpeguTa 47.300,00
Ocurypamse xuBoTuma -Tapuda XIV — no gorahajy 125.000,00
Ocurypame yceBa 1 nnogosa -Tapudga Xlll — peocurypame BuLLKa rybutka 300.000,00
Kacko - no Boauny 353.600,00
o 1. AyToOoAroBopHOCT - no gorahajy 200.000,00
E 2. MehlyHapoaHa 3eneHa kapTa ocurypara - no gorahajy 391.166,00
.§ 3. Ocmr'. 04roBOPHOCTU NpeBo3voLa 3a poby NpUMIbEeHy Ha NPeBo3 — MO jeqHOM 600.000,00
5 Aorahajy
- 4. Ocurypate 0QroBOpHOCTU — CBa ocurypamsa no gorahajy 350.000,00
Ocurypamnse Hesroge no gorahajy 350.000,00
1)Ocurypamse xuBoTa 40.000,00
2) JopaTHO ocurypare of, nocreeauvue HecpehHor cryyaja y3 ocurypare XuBoTta 40.000,00
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28.

20.

29.1.

YNPABJbAKE PUSULIMMA OCUTYPAHA (HacTaBak)

[pywTBO je HenokpvBeHe BULUKOBE puU3MKa W3HaZ4 MakcumarnHor camonpuapxaja y 2018. roavHu
06e36jefnuBano 3akrbyyrBakbeM ekcLieAeHTHOr YroBopa O peocurypaky MMOBUMHCKUX pU3uka, yroBopa o
peocurypary BuLKa WTeTe 3a gomahy ayTooAroBOPHOCT, YroBOpa O KBOTHOM peocurypawy ycjesa u
nnoaosa, yrosopa o hakyntaTMBHOM peocurypamy 1 yroBop 0 peocurypary XuBoTa.

[pywTBO je BMWAK LITETE NO OCHOBY 3ereHe kapTe BuX, nokpuno YroBopom o peocurypary 3ereHe
kapTe koa Bbupoa 3eneHe kapte BuX, kojum je gedwuHucaHo nokpuhe n obaBesa peocurypaBada 3a
wTeTHe poranaje, Koje npenase camonpuapxaj OpywtBa. [lpema HaBegeHOM YroBopy, BUCWUHA
camoripugpxaja koje ocurypasajyhe JApylwTBO MOXe HOCUTM MU3HOCM MakcumanHo 200,000 EUR
(exBmBaneHT: 391,166 BAM).

YroBopoM O eKCLeeHTHOM peocurypamwy MMOBUHCKUX pU3NKa PEOCUrypaHun Cy BULLKOBU pu3nka nsHag
camonpugpaxaja uegeHta y nepuogy 01. jaHyap — 31. geuembpa 2018. roguHe kop crbepehux
ocurypama: ocurypare of, noxapa v Apyrmx onacHoCTM M3BaH MHOYCTpUje U 3aHaTcTBa, ocurypame of
noxapa u Apyryx OnacHoOCTW Y WHAYCTPWUjU W 3aHaTCTBY, OCUrypake TEXHUYKUX rpaHa, ocurypare
0AroBOPHOCTU, OCTana ocurypara MMOBMHE, ocurypare uHaHCcHjckux rybutaka.

PUNHAHCUNJCKUN UHCTPYMEHTU

KaTteropuje cpuHaHCuHjckuX MHCTpyMeHaTa

Y BAM
31. neuembap 2018. 31. peuembap 2017.

®duHaHcUjcKa cpeacTBa

[yropOYHN hMHAHCKjCKM NracmaHu 17,843,668 10,933,622
[MoTpaxunBara 2,710,488 3,288,848
KpaTkopo4Hu domHaHCuKjcK1 nnacMaHm 2,012,556 8,394,630
[OTOBWHa M rOTOBUHCKN €KBUBANEHTU 2,153,024 1,536,402
MoTpaxuBara 3a HedakTypucaH npuxog ABP 1,020,747 874,696
25,740,483 25,028,198

®duHaHcujcke ob6aBese
O0baBe3e No OCHOBY LWITETA 294 140
ObaBese 3a npemujy 869,382 872,036
ObaBese npema gobaerbaunma 879,263 818,952
1,748,939 1,691,128

OGjenopgarwuBake nogartaka y cknagy ca IFRS 7 ,,®uHaHCUjCKM MHCTPYMeHTU: objenoaawnBama‘

Pu3num koju notudy o ouHAHCKjCKUX MHCTpyMeHaTa obyxBaTajy:

- KpegwuTHW pU3KK,

- TPXWULIHW PU3MK KOjU Ce cacToju of TpW BPCTe pu3uKa: AEeBU3HOr pu3nKa, KamaTHOr pusnka u
pu3uka NpomeHe umjeHe UHaHCKJCKOr MHCTPYMEHTa U

- PW3UK NINKBUOHOCTM.

KpeAnTHU pn3unk

M3noxeHOCT KpeouTHOM puU3nKy nocebHO ce objenopamyje 3a crbepehe kaTteropuje uMHaHCUjCKMX
cpencTBa, OQHOCHO (hMHaHCKHjCKe MMOBUHE:

- [AYropoyHu donHaHCUjCKN MracMaHm,
- KpaTKOPOYHW PUHAHCMjCKM NnacmMaHn u
- noTpaxuBaa.

MocToju 3HavajHa pas3nvka y cteneHy M3noxeHocT [pylwTBa KpeAUTHOM PU3MKY Y 3aBUMCHOCTM of Tora
0 KOjOj ce kaTeropuju UHaHCUKjCKOr MHCTPyMeHTa paau. KpeauTHOM pu3suKy Cy HajBulle u3noxeHa
noTpaxueara Of, OCUrypaHuka No OCHOBY (akTypucaHe npemuje ocurypawa. OBO je npuje cBera,
nocrbeamua U3paxeHe HEnUKBUAHOCTM Yy MPUBPEAM, Kao 1 MPUCYTHE npakce Aa ocurypaHuum obasese
MO OCHOBY MpemMuje ocurypama He TpeTmpajy kao NpuopuTeTHE 1 CBPCTaBajy Mx n3a obasesa No OCHOBY
nopesa, 3apaga v obasesa npema 6aHkama u gobasrbaymma.

Y npouecy ynpasrbatba KpeauTHUM puavkom, [pylTBo ynpasrba puavuMma Koju npousunase u3
YNOXEHNX CpeacTasa y xapTuje o4 BpWjedHOCTU Kojuma ce Tpryje n puankoMm GoHuTeTa ocurypaHuka,
WHTEPHO KaTeropmcaHux y CerMeHT BEerMKMX KnujeHata v ocTanvm pusmuuma Koju CToje y Besn ca
HannaTtom NoTpaxuBarsa.
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20.

29.1.

®UNHAHCUJCKU MHCTPYMEHTMU (HacTaBak)
KpeoutHu pusnk (HactaBak)

MakcumarnHa 13noXeHoCT KpeaUTHOM pU3MKY je nprkasaHa y crbeaehoj Tabenu:

Y BAM

31. peuembap

31. peuembap 2018. 2017,

®PuHaHCcHjcKa UMOBUHA BpyTo usHoc I/Ic_npaBKa HeTo nsHoc HeTo nsHoc
BpujeaHOCTH

[yropoyHu duH, nnacmaHu 18,447,172 603,504 17,843,668 10,933,622
MoTpaxunsama 9,127,933 6,417,445 2,710,488 3,288,848
KpaTkopo4yHu uH. nnacmaxu 2,838,791 826,235 2,012,556 8,394,630
YKynHo: 30,413,896 7,847,184 22,566,712 22,617,100

M3noXeHOCT KpeaWTHOM pu3uKy, Y Morfedy MoTpaxuBaka, MpukasaHa je M Ha OCHOBY CTapoCHe
CTPYKType noTpaxuBaka Ha AaH 31. geuembap 2018. roguHe, koja je nata 'y creegehoj Tabenu:

Y BAM

CTapocHa CTpyKTypa noTpaxuBaka 31. peuembap 2018.

Hepocnjeno 2,143,532
Kawrere og 0-90 gaHa 277,011
Kawnere og 91-180 gaHa 248,229
Kawrere og 181-270 gana 244,747
Kawmnere npeko 271 gaHa 6,214,414
YKynHo 9,127,933
VcnpaBka BpujeQHOCTW NOTpaXMBaka 3a NpeMujy U octanux noTpaxuneama (6,417,445)
HeTo nsHoc notpaxuBama 2,710,488

29.2. TpXUWHU pU3num — [leBU3HU, KaMaTHU U PU3UK NIMKBUOHOCTU

[eBU3HU pU3nkK

Moa Q[eBWM3HVMM pU3VMKOM MoApasymujeBa ce BjepoBaTHoOha HacTaHka HeraTMBHUX edekata Ha
buHaHcujcku pe3ynTaT U kanutan [LpywTBa ycrben MpoOMjeHe BpujedHOCTU [EBU3HUX Kypcesa.
[leBN3HOM pU3KKy Cy M3NOXEHe CBe Mo3uuuje akTMBe U NacuBe y [JeBu3amMa, Kao M NoTpaxuBara U
obaBe3e MHOEKCUpaHe CTpaHOM BaryTOM.

OpywTBO ynpaBrba AEBU3HUM PU3UKOM Y LMIbY OrpaHnyaBaka Moryhux rybutaka 36or npomjeHa kypca
CTpaHuX BaslyTa U ofpXaBara pU3nka Ha HMBOY KOjW je MPUXBaTIbMB M3 yrna pesynTaTa MocrnoBaka,
aleKBaTHOCTY KanuTana u 3axTjeBa 3a OYyBaHeM NUKBUAHOCTU.

ManoxeHocT [OpywtBa gesusHoM pu3uky Ha aaH 31. geuembap 2018. rogvHe je gaTa y HapegHoj
Tabenu:

HRK USD EUR BAM YKynHo

[yropoyHn ouHaHCHjCKn nnacMaHu - - - 17,843,668 17,843,668
[NoTpaxunBara - - 23,485 2,687,003 2,710,488
KpaTkopo4Hu domHaHCKjCK1 nnacMaHm - - - 2,012,556 2,012,556
[OTOBMHCKMN eKBMBaANEHTU 1 rOTOBMHA 36 137 88,918 2,063,933 2,153,024
[NoTpaxunBara 3a HeakTyp. NPUXoa-

ABP - - - 1,020,747 1,020,747
YKynHO MMOBMHa 36 137 112,403 25,627,907 25,740,483
O6GaBese 3a npemuje u WwTeTe - - 710,741 158,935 869,676
ObGaBese npema gobasrbayvma - - 140,638 738,625 879,263
YHanpen o6payyHaTy TPOLLKOBU - - - - -
YKynHo o6aBe3se - - 851,379 897,560 1,748,939
HeTo neBu3Ha nosuuuja Ha aaH

31. neuembap 2018. 36 137 (738,976) 24,730,347 23,991,544
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3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

29.

29.2.

PUHAHCUJICKUN MUHCTPYMEHTMU (HacTaBak)
TpXuwHNM puanum — 1IeBU3HU, KaMaTHU U PUSUK NTUKBUOHOCTMU (HacTaBaKk)
[OeBuU3HU pn3uK (HacTaBak)

M3noxeHocT [pywTtBa AeBU3HOM puanky Ha gaH 31. peuembap 2017. rogvHe je gata y HapenHoj
Tabenu:

USD EUR BAM YKynHo

[yropoyHu ouHaHCHjCKn nnacMaHu - - 10,933,622 10,933,622
[MoTpaxunBara - 38,615 3,250,233 3,288,848
KpaTkopo4Hu omHaHCKjcK1 nnacMaHm - - 8,394,630 8,394,630
[OTOBUHCKM EKBUBANEHTU N TOTOBUHA 134 35,427 1,500,841 1,536,402
MoTpaxuBara 3a HedakTyp. npuxoa ABP - 407,324 467,372 874,696
YKynHo MMoBMHa 134 481,366 24,546,698 25,028,198
O6GaBese 3a npemuje u WwTeTe 93,963 684,901 93,312 872,176
O6GaBese npema gobasrbayvma - 123,459 695,493 818,952
YHanpujen obpadyHaTu TPOLUKOBU - - - -
YKynHo o6aBe3se 93,963 808,360 788,805 1,691,128
HeTo neBu3Ha no3uuuja Ha aaH

31. peuembap 2017. (93,829) (326,994) 23,757,893 23,337,070

OpywtBO je W3NOXEeHO [AEBU3HOM PUSUKY MPBEHCTBEHO MPEKO [AYropoYHMX W KPaTKOPOUHUX
(hMHaHCUjCKMX NracMaHa, NoTpaXkuBaka W FOTOBMHE W FOTOBMHCKMX EKBUBarneHaTta, kao u obaBesa
npema gobaerbaymmMa Koje cy JEHOMWHOBAHW Y CTPaHoj BanyTu.

KamaTtHu pusuk

Y npouecy uaeHTU(MKOBaka KamaTHOTr pu3vka [pyliTBO NpaTu TpaHcakuuje Kojuma ce BpLuu
[EenoHOBakE U yrarawe KpaTKOPOYHMX M3BOPa, Npuje CBera TEXHWUYKMX PE3EPBU Y OyropoyHe obnuke
MMOBUHE, Kao U OYropovHMX U3BOpa Y KPaTKOPOYHE OONMKE UMOBUMHE, KOHCTaHTHO MMajyhn y dhokycy
XOPU3OHTAsHY 1 BEPTUKasHy yckrnafeHOCT akTuBe 1 nacuse.

MN3noxeHocT KamaTHOM puU3uUKy je Aata y OOHOCY Ha KamaTHe cTone no kojuma [pywTtBo nnacupa
cpencTBa M kamaTHe cTone no Kojuma cy yseTe puHaHcujcke obaBese y cknagy ca nogauuma
npe3eHToBaHNM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

PuHaHCHjcKa MMOBUHA (Ha roguliH-eM HMBOY)
[yropoyHn ouHaHCHjCKm nnacMaHu 1.10% - 4.43% Apxasre XOB
ocTarno
1.00% - 3.40% OpOYEeHN Oeno3nTn

KpaTkopoyHu bruHaHcHjckmn nnacmaxu

OpywTtBo npaTn NpomMjeHe KamaTHUX CTona Ha (PUHAHCUCKOM TPXMLWITY M Yy CKragy ca npomjeHama
npeay3nma akTMBHOCTM ynarara y nnacMaHe Koju HoCe Mary KaMaTHU PU3MK.

Kako 61 ce ymawunm edekT NPOMjeHIbUBOCTU TPXULLHKMX KaMaTHUX cTona Ha 3apafuBauky nosvuujy
noptdonuja, ApywTtso je ano cpeactasa y 2018. roauHn wHBECTMpano y ApXaBHe XapTuje of
BpUjeaHOCTN.
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

29.

29.2.

PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)

TpPXALWHW pU3num — [leBU3HKN, KaMaTHU U PU3MK NIMKBUAHOCTU (HacTaBak)
KamaTHu pu3suk (HactaBak)

Pu3uk npomjeHe umjeHe pMHaAHCHjCKOT MHCTPYMEHTa

Pusnk npomjeHe umjeHe QUHAHCUJCKOr WHCTPYMEHTaA je pusuK pnykTyaumje TPXUWHUX UunjeHa
BTACHUYKNX N OYXXHUYKNX XapTuja o BpujegHOCTM KOju YTUYe Ha NPOMjeHy HuxoBe dep BpujeaHOCTH.
Hajsehu gmMo dwmHaHcujckux cpeacrtaBa ogHOCK ce Ha ApXaBHe XOB n y HelwTo MakeM MpoUEeHTy Ha
akumje npaBHUX N1La Koje Cy NOAMNOXHEe pU3nKy NpoMjeHe LujeHa.

Kako 6u ce ymamwuo ytuuaj pusuka npomjeHe umjeHa XOB, ano cnobogHux cpeactaea je Tokom 2018.
roivHe MHBECTUPaH Yy HajkBanuMTeTHWje 06Be3HULE Koje ce KoTupajy Ha bepau.

KremroBoacTeeHa BpujeAHOCT OMHAHCUCKUX CpeacTaBa n obaBesa Ha Kpajy nocMaTtpaHor nepuoaa
haTta je y crbegehem npernegy:

Y BAM
31. peuembap 31. peuembap
2018. 2017.
®duHaHCcUjcKka cpeacTBa
HekamamoHocHa
[yropoyHu ouHaHCKjCKM nracMaHu 605,614 611,174
MoTpaxwuBakba 2,710,488 3,288,848
KpaTKkopo4yHu huHaHCKCKM nnacMaHu 32,556 26,629
[[0OTOBMHA M TOTOBUHCKM E€KBUBANEHTU 2,153,024 1,536,402
MoTpaxnBana 3a HedakTypucaH npmxoa-ABP 1,020,747 874,696
6,522,429 6,337,749
®ukcHa kKamam+a cmona
[yropoyHu ouHaHCKjCKM nracMaHu 11,611,464 5,160,220
[yropoyHu ouHaHCKjCKM nracMaHu 5,626,590 5,162,228
KpaTKkopo4yHu huHaHCKCKM nnacMaHu 1,980,000 8,368,001
19,218,054 18,690,449
25,740,483 25,028,198
®PuHaHCcHjcke obaBese
HekamamoHocHe
O6GaBese No OCHOBY LWITETA 294 140
ObGaBese 3a Npemujy peocurypama 869,382 872,036
ObaBe3e npema gobasrbaymma 879,263 818,952
1,748,939 1,691,128

Pu3ank nukBugHocTun

OpywTBo ynpaBrba PpW3NKOM NUKBMOHOCTM oapxasajyhm oprosapajyhe HoByaHe pesepse
KOHTUHYMpaHuMm npaherwem nnaHupaHor U CTBapHOr HOBYAHOr TOKa, Kao W oppxaBameM afekBaTHOr
onHoca pgocnujeha dmHaHcujckux cpeacTtasa n obaeesa.

Oppxasarwe nuksmgHoctn [pywtea y Toky 2018. rogmHe Huje 6uno yrpoxeHo jep je [pywTtso
KOHCTaHTHO MMarsio JOBOSbHO NNKBUOHUX CpeacTaBsa.

Crbepehe Tabene npukasyjy getarbe NpeocTanux YroBopeHux gocnuvjeha duHaHcujckux cpeacTaBa.
lMpukasaHn M3HOCU 3aCHOBaHW Cy Ha HELMCKOHTOBAaHMM TOKOBMMA FOTOBWHE HACTanuMM Ha OCHOBY
(PUHaAHCKjCKMX cpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he [pywTtBo 6utn y MoryhHoOCTM aa
HannaTu noTpaxusaa.
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

29. PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)

29.2.  TpXuwWHU pu3mum — [leBU3HN, KAMaTHU U PU3UK NMKBUOHOCTU (HacTaBak)

Pu3unk nukBmgHocT! (HacTaBak)

Hocnujeha ¢puHaHcujckux cpedcmasa

Y BAM
31. peuembap 2018.
Matbe M'e((:):l:; o Ooa1p05
oA mjecel, 1-3 mjeceua J. uan AlAa YKynHo
jenHe rogvHa
AaHa
rogvHe
HekamaToHoCHa 3,997,988 219,925 645,599 1,658,917 6,522,429
dukcHa kamaTHa cTtona - - - 19,568,272 19,568,272
BapwjabunHa kamatHa ctona - - - - -
3,997,988 219,925 645,599 21,227,189 26,090,701
Y BAM
31. peuembap 2017.
Maise M'egéqg o Oon1p05
on mjecew, 1-3 mjeceua jeceua i ATA YKynHo
jeaHe rogvHa
AaHa
roavHe
HekamaToHocHa 3,699,890 280,162 845,197 1,512,500 6,337,749
dukcHa kamaTHa cTona - 1,334,790 7,309,879 10,447,850 19,092,519
BapwjabunHa kamatHa ctona - - - - -
3,699,890 1,614,952 8,155,076 11,960,350 25,430,268
Hocnujeha gpuHaHcujckux obasesa
Y BAM
31. npeuembap 2018.
Matbe M'egéqg o Ooa1p05
oA mjecey 1-3 mjeceua J. uan AlAa YKynHo
jeaHe rogvHa
AaHa
rogvHe
HekamaToHoOCHe 1,748.939 - - - 1,748,939
1,748,939 - - - 1,748,939
Y BAM
31. peuembap 2017.
Matbe M'egéqg o Ooa1po05
oA mjecel, 1-3 mjeceua J. uan AlAa YKynHo
jenHe rogvHa
AaHa
roavHe
HekamaToHocHe 1,691,128 - - - 1,691,128
1,691,128 - - - 1,691,128
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

29.

29.2.

PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
TpXuWwHNM pu3num — [1IeBU3HU, KaMaTHU U PU3UK NTIMKBUOHOCTMU (HacTaBaKk)

Pu3uk nukBugHocth (HactTaBak)

Ha gaH 31. geuembap 2018. rognHe HajnuKBMAHW|jA UMOBMHA [JpyLlwITBa, YMja je poyHocT gocnujeha oo
Mjecel aaHa, usHocu 3,997,988 BAM, a NCToBpeMEHO KpaTKOpoyHe obaBese Koje AocnujeBajy y poky
00 Mjecel pgaHa u3Hoce 1,748,939 BAM, wWTo ykasyje Aa MOCTOjU BULLAK JIMKBUOHWX CpeacTaBa y
ogHocy Ha obaBese. OBaj BMWaK NMUKBUOHUX cpefcTaBa npeHocuhe ce CyKUEeCUBHO KpO3 HapeaHe
nepuoge, WTO ykasyje fa Cy CTBOPEHW YCINOBW 3a KOHTUHYMPAHO OCTBapuBake NMKBMAHOCTU [pyLiTea.

®ep spujedHOCM huHaHCUJCKUX UHCMpPyMeHama

Y BAM
31. neuembap 2018. 31. peuembap 2017.
Kwsuroso- Kwsuroso-
OCTBeHa ®dep OCTBeHa ®dep
BpujegHoOCT BpujegHoOCT BpujeaHoCT BpujegHoOCT
PuHaHcujcka cpeacTea
[yropoyHn pmH. nnacmaxu 17,843,668 17,843,668 10,933,622 10,933,622
MoTpaxunsama 2,710,488 2,710,488 3,288,848 3,288,848
KpaTkopoyHu ouH. nnacmaHu 2,012,556 2,012,556 8,394,630 8,394,630
[oTOBWHA N eKBMBanNeHTu 2,153,024 2,153,024 1,536,402 1,536,402
Octana notpaxuBaha 1,020,747 1,020,747 874,696 874,696
25,740,483 25,740,483 25,028,198 25,028,198
®duHaHcujcke ob6aBese
ObaBe3e No OCHOBY LUTETA 294 294 140 140
Ob6aBese 3a npemujy 869,382 869,382 872,036 872,036
Hobaembaun 879,263 879,263 818,952 818,952
1,748,939 1,748,939 1,691,128 1,691,128

®ep BpujegHOCT hrHaHCKjCke MMOBUHE M bMHaHcujcknx obaBesa ogpehyje ce Ha crbeaehn HaunH:

* HuBo 1 ogmjepaBarba dep BpujeoHOCTM Mpou3nasv U3 KOTUpaHe TPXULIHE BpUWjeaHOCTU
(HekopuroBsaHe) Ha aKTMBHUM TPXMLLTAMA 3a MAEHTUYHY MMOBUHY 1 obaBese.

* HuBo 2 opgmjepaBama ep BpWjedHOCTVM Mpou3niasv U3 yrasHWX napameTtapa, pasfiMuuTUx of
KOTMpaHe TPXULWHe BpujegHocTu obyxsaheHe HuBoom 1, a Koje Cy BuArbMBE M3 cpencTaBa Unu
obaBesa, AMPEKTHO (Ha NpuMjep, LujeHa) U MHANPEKTHO (Ha NpuMjep, NPOUCTEKIO U3 LMjeHe).

* HuBo 3 oamjepaBama ep BpujeaHOCTN NPonsnasm U3 TEXHUKa NpoLjerrBama Koje YKIbydyjy ynasHe
napameTpe 3a MHaHcWjcka cpefcTBa unu obasese, a Koju NpeAcTaBrbajy nogaTke Koju ce He Mory
Hahu Ha TPXULLTY (HEUCTPaXKEHW ynasHu napameTpm).

HapenHa Tabena npefctaerba aHanu3dy (UHaHCHCKMX WMHCTPYMeHaTa Koju Cy BPEeAHOBAHU HAaKOH
noYeTHOr Npu3Hasama no dep BPUjeaHOCTH, rPynncaHnx y HuBoe oA 1 Ao 3, y 3aBUCHOCTM Of cTeneHa
MOryhHOCTU npoujeHe dep BpujegHOCTH.
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

29. PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)

»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

29.2.  TpXuwWHU pu3mum — [leBU3HU, KaMaTHU U PU3UK NUKBUOHOCTU (HacTaBak)

Pu3uk nukeudHocmu (Hacmaeak)

Y BAM
31. peuembap 2018.
Huso 1 Hueo 2 Huso 3 YKynHo
®PuHaHcujcka cpeacTea
[yropoyHn mH. nnacmaxu 17,843,668 - - 17,843,668
MoTpaxunsama - 2,710,488 - 2,710,488
KpaTkopoyHu uH. nnacmaHu 2,012,556 - - 2,012,556
[oTOBWHA N eKBMBanNeHTu 2,153,024 - - 2,153,024
Octana notpaxuBana - 1,020,747 - 1,020,747
22,009,248 3,731,235 - 25,740,483
3emrbuwte, rpafleBUHCKN
o6jekTn, onpema u
MHBECTULIMOHE HEeKpeTuHe - - 8,671,684 8,671,684
®PuHaHCcHjcke obaBese
O6GaBese No OCHOBY LITETA 294 - - 294
ObaBe3e 3a npemujy 869,382 - - 869,382
[JoGaerbaum - 879,263 - 879,263
869,676 879,263 - 1,748,939

TokoM roauHe Huje 6wMNo cTaBkum koje OM Mo xujepapxujy Mjepa dep BpujeaHoctTn 6Gune

peknacudgukoBaHe 13 je4HOTr HUBOA Y APYTU.

30. MH®OPMALUJE O CETMEHTUMA

OpywTBo je yceojuno IFRS 8 ,OnepatuBHM CermMeHTU npema Kome ce 3axTvujeBa WOeHTU(UKOBaH-e
cermeHaTa Ha 6a3u MHTEpPHWUX M3BjellTaja 0 KOMMNOHeHTama [pylTBa Koja ce pedoBHO nperneaajy of
CTpaHe pyKoBWmaua HagnexHuX 3a [AOHOLIEeHE KIbyYHUX OAMyKa, a y Uurby anokauuje agekBaTHUX

pecypca HaBeJeHUM CerMeHTUMa, Kao U aHanm3e HbUXoBUxX pesynrtara.

OpywtBo je cxopHO 3axTjeBuma 3akoHa O ApyLITBMMa 3a ocurypawe M npatehyMM noa3akoHCKUM

aKTuMa msspLimna:

e pasgBajabe UMOBMHE KOja MOXE CIYXUTU UMM CNyXU 3a U3MUpeHe obaBesa Mo OCHOBY
ocurypama v npunagajyher kanutana u o6aBesa XMBOTHOT OAHOCHO HEXMBOTHOT OCUTypamsa,

e paspgBajatbe M3BOpa NpuUxoda M pacxofa 3a XKMBOTHO OOHOCHO HEXMBOTHO OcUrypahe, Te Ha
oBaj HauMH CBU npuxoauM M pacxoau he GUTU pacnogjerbeHn y ckrnagy ca HUXOBUM

NOPUjEKIOM.

Ha paH 31. geuembpa 2018. roguHe, nssjewutajHu cermeHTn [dpywtea, y cknagy ca IFRS 8., cy:

1. HEXXMBOTHO ocuUrypame u
2. )XMBOTHO ocurypame.
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HEKOHCOJINOOBAHE HANMOMEHE Y3 PUHAHCUJCKE U3SBJELUTAJE

3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe
30. MHPOPMALIMJE O CEFMEHTUMA (HacTaBak)

30.1. Mpuxogu n pesyntatm cermeHaTa

»AYHAB OCUT'YPAHE” A.[l. BAA JIYKA

Mpuxoam v pesynTatn cermeHaTta 3a roguHy Koja ce 3aBpluwuna Ha gaH 31. geuembap 2018. rogvHe

[aTtun cy y nperneay Koju cnvjeau:

BUNAHC YCNJEXA

Y BAM

3a roguHy Koja ce 3aBpLuimna
31. peuem6pa 2018. roguHe

Hano-
MeHe HEXXWBOT XUBOT YKYINHO
NMOCNOBHU NPUXOOU U PACXOOU
[Mpuxoam oa npemuje ocurypama 5 22,450,051 710,996 23,161,047
[pyrv noCnoBHW Npuxoam 6 1,115,313 13,032 1,128,345
Pacxopau 3a gyrop,pesepBucara u 7 (672,113) (258,569) (930,682)
PyHKUMOHarHKW pac,
HaH":Sf‘aZ;”eTa v ociryparea 1 octane 8 (13,160,781) (365,801) (13,526,582)
TpoLwukoBu cnposohena ocurypatra 9 (11,763,390) (340,668) (12,104,058)
MocnoBHM no6uTak (2,030,920) (241,010) (2,271,930)
PUHAHCUJCKU NPUXOOU U PACXOOU
durHaHcHjckn npuxoau 10 327,290 69,467 396,757
durHaHcuHjckmn pacxoam 11 (52,516) - (52,516)
274,774 69,467 344,241
OCTAINU NPNXoau n PACXoau
OcTtanu npuxoam 12 1,249,994 128,679 1,378,673
Octanu pacxogu 13 (1,317,961) (32,325) (1,350,286)
(67,967) 96,354 28,387
Mpuxoam op ycknahuBawa BpujegHOCTU 67.830 76,408 144,238
MMOBUHE
Pacxoau on ycknahjuBawa BpujegHOCTH (2,064) i (2,064)
MMOBUHE
65,766 76,408 142,174
Mpuxoa no ocHoBY NpPOMjeHe padyH, 2748 i 2748
nonuTnKa N UCnpaeke rpeLuaka
Pacxoa no ocHoBy NpomjeHe paydyH, (3,547) i (3,547)
nonuTNKa 1 UCnpaske rpeLuaka
NYBUTAK NMPUJE OMNMOPE3NBAHKA (1,759,146) 1,219 (1,757,927)
Mopes Ha gobuTtak-rybuTak 31 (10,409) - (10,409)
HETO N'YBUTAK NEPUOOA (1,769,555) 1,219 (1,768,336)
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HEKOHCONMMOOBAHE HANOMEHE Y3 ®YHAHCUJCKE U3BJELLUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

30.

30.1.

MHPOPMALIMJE O CEFMEHTUMA (HacTaBak)

Mpuxoau u pesyntatu cermeHaTa (HactaBak)

Mpvixogn v pesynTat cerMeHaTta 3a roAuHy Koja ce 3aBpluuna Ha gaH 31. geuembap 2017. roguHe

JaTu cy y npernegy Koju cnuvjegu:

BUNAHC YCNJEXA

NMOCNOBHU NPUXOOU U PACXOOU

[Mpuxoam oa npemuje ocurypama

[pyrn nocnoBHU npuxoam

Pacxoau 3a gyrop,pesepsucara u
PyHKUMOHArHKW pac,

HakHage wteTa 13 ocurypatra u octane
HakHaze

Tpowkosu crnpoBohera ocurypara

MocnoBHU pob6uTak

®UHAHCUJCKU NPUXoOn un
PACXOOU

drHaHCHjcKM Npuxoam
drHaHCcKjcKM pacxoam

OCTANMU NPUXOOU U PACXOOUN
OcTtanu npuxoam
OcTanu pacxoau

Mpuxoau on ycknahuBamwa
BpUje4AHOCTU UMOBUHE
Pacxoau op ycknahimBamwa
BpUjeAHOCTU UMOBUHE

[Mpuxon No OCHOBY NPOMjEeHe payyH,
nonuTnKa 1 UCnpaske rpeLuaka

Pacxof no ocHoOBY npomjeHe padyH,
nonuTnKa 1 UCnpaske rpeLuaka

OOBUTAK NMPUJE OMNMOPE3UBAA
Mopes Ha gobuTtak

HETO JOBUTAK NEPUOA

Y BAM

3a roauHy Koja ce 3aBpLumna
31. geuembpa 2017. roguHe

Hano-

MeHe HEXWBOT XUBOT YKYMHO
5 21,454,120 711,581 22,165,701
6 1,162,796 6,244 1,169,040
! (670,613) (216,190) (886,803)
8 (10,395,496) (371,458)  (10,766,954)
9 (12,150,075) (325,144)  (12,475,219)

(599,268) (194,967) (794,235)

10 348,536 94,879 443,415
11 (58,143) - (58,143)
290,393 94,879 385,272

12 1,249,683 98,542 1,348,225
13 (973,802) (66,867) (1,040,669)
275,881 31,675 307,556

75,257 71,239 146,496

(19,567) (1,725) (21,292)

55,690 69,514 125,204

18,952 - 18,952

(19,696) - (19,696)

21,952 1,101 23,053

31 (14,211) - (14,211)
7,741 1,101 8,842

PauyHoBOACTBEHE MOMUTUKE M3BjeLLTajHUX CerMeHaTta Cy UAEHTUYHE Kao U pavyyHOBOACTBEHE MONUTUKE
OpywTBa onucaHe y Hanomenu 3. [1o6uTak cermeHTa npeacTaBrba NPOgUT CBaKor CermMeHTa, ca
YKIby4E€HOM ariokaumjoM CBMX TPOLUKOBA, U TO Ha 6a3un Nprxoaa OCTBapHUX Of CTPaHe CBaKOr CerMeHTa
noce6Ho. To npeacTaBrba KpUTEPUjyM KOjU Ce M3BjeluTaBa Mpema PyKOBOAMOLMMA HafexHUM 3a
JOHOLLUeHE KIby4YHUX OAJlyKa, Y LWrby anokauuje agekBaTHUX pecypca CerMeHTMMa, kao M aHanuse

HBNXOBUX pedynTaTta.
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30.

30.2.

MHPOPMALIMJE O CEFMEHTUMA (HacTaBak)

CpeactBa u obaBese cermeHaTta

VIMOBMHa XUBOTHOI OHOCHO HEXWBOTHOI OCUrypama, kao v npunagajyhu kanutan n obaBese Ha faH
31. peuembap 2018. roguHe npukasanu cy y crbefehoj Tabenu:

BUNAHC CTABA

AKTUBA

CranHa cpencTtBa

3emrbuwite

HekpeTHuHe 1 onpema

HemaTtepujanHa ynaramwa

MHBECTULMOHE HEKPETHUHE

ABaHCM 32 MHBECTULIMOHE HEKPETHUHE
¥ onpema y npunpemm

[yropoYHN hMHAHCKjCKM NracMaHu

Tekyha cpenctBa
MoTpaxuBara No OCHOBY nNpemMuje
OcTtana noTpaxwusata

KpaTkopo4Hu domHaaHcujckn nnacMaHm
1 oMHaHcKjcKka cpeacTcea
[OTOBMHCKM €KBMBArNeHTU 1 roTOBMHA

AKTUBHa BpeMeHcKa pasrpaHuyera
AKTUBA

NMACUBA

Kanutan

AKUMjckM KanuTan
Emucuonu rybutak
3akoHcKe pesepBe
PeBanopusauuoHe pesepse

Hepeann3osaHu 4o6uum No OCHOBY
b1HaHCKjCKUX cpeacTasa

Hepeann3osaHu rybuum no ocHoBy
duHaHCHjcKnx cpeacTasa

Akymynupanm (rybutak)/gobutak

AyropoyHa pesepBucamwa

O6aBese

KpaTkopouHe obaBese
lMpeHocHe npemuje

PesepBucamwe 3a wrete
[MacueHa BpeMeHCKa pa3rpaHnyera

NMACUBA

Y BAM
Ha paH 31. peuem6ap 2018. roavHe

Hano-

MeHe HEXUBOT XUBOT YKYMNMHO
14 31,588 - 31,588
14 3,288,960 582,093 3,871,053
14 315,579 - 315,579
14 4,724,812 - 4,724,812
14 44,231 - 44,231
15 14,174,765 3,668,903 17,843,668

22,579,935 4,250,996 26,830,931

16 2,386,686 13,389 2,400,075
17 450,432 10,237 460,669
18 1,782,556 230,000 2,012,556
19 2,111,678 41,346 2,153,024
20 3,538,721 - 3,638,721
10,270,073 294,972 10,565,045

32,850,008 4,545,968 37,395,976

21 17,235,701 3,200,000 20,435,701
21 (4,045,946) - (4,045,946)
21 1,313,391 13,909 1,327,300
21 63,573 - 63,573
21 87,614 92,621 180,235
21 (1,479) (10,535) (12,014)
21 (6,407,705) 1,219 (6,406,486)
8,245,149 3,297,214 11,542,363

22 102,235 2,182,007 2,284,242
23 3,065,743 70,062 3,135,805
24 12,010,499 3,417 12,013,916
25 8,307,373 20,976 8,328,349
26 91,301 - 91,301
23,474,916 94,455 23,569,371

31,822,300 5,573,676 37,395,976

Hecnaramwe akTvBe M nacvBe rpyne >XMBOTHUX/HEXMBOTHMX Ocurypama y nsHocy og 1,027,708 BAM je
pes3ynTaT MHTEPHUX 0gHOCa U3MeRyY rpyne XXMBOTHUX OCUTypara 1 rpyne HEXXMBOTHUX OCUTypaH-a.
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30.
30.2.

MHPOPMALIMJE O CEFTMEHTUMA (HacTaBak)
CpenctBa n o6aBe3e cermeHara (HacTaBak)

VIMOBMHa XKMBOTHOI OOHOCHO HEXMBOTHOI Ocurypawa, kao U npunagajyhu kanutan v obaBese Ha gaH
31. npeuembpa 2017. roguHe npukasanu cy y crbeaehoj Tabenu:

BUNAHC CTABA

AKTUBA

CrtanHa cpeacTBa

3emrbuwTe

HekpeTHuHe 1 onpema
HematepujanHa ynarawa
MHBecTMUMOHE HEKpPEeTHUHE
[yropoyHn ouHaHCHjCKn nnacMaHu

Tekyha cpeactBa

[NoTpaxunsara No 0CHOBY Npemuje

OcTtana notpaxusana

KpaTkopoyHu cprHaaHcujckm nnacmanu
1 prHaHcujcka cpeacTcea

["OTOBMHCKM €KBMBaNEeHTW 1 roToBMHa

AKTUBHa BpeMeHcKa pasrpaHnyera
AKTUBA

NACUBA
Kanutan

AKLMjCcKM KanuTan
Emucmnonn rybutak
3akoHcke pe3sepse

PeBanopusauuoHe pesepse
HepeanusoBaHu gobuum no ocHoBy
duHaHCHjcKnx cpeacTasa
Hepeanun3oBanu ryéuum no ocHoBy
b1HaHCKjCKUX cpeacTasa
Akymynupanm (ryoutak)/gobutak

[yropoyHa pesepBucamwa

O6aBese

KpaTkopouHe obasese
lMpeHocHe npemuje
Pesepsucamne 3a wreTe

[lacmBHa BpeMeHcKa pasrpaHu4era

NACUBA

Y BAM
Ha paH 31. peuem6ap 2017. rogvHe

Hano-

MeHe HEXUWBOT XUBOT YKYMNMHO
14 31,588 - 31,588
14 3,997,181 23,361 4,020,542
14 443,764 - 443,764
14 4,759,642 - 4,759,642
15 7,632,903 3,300,719 10,933,622

16,865,078 3,324,080 20,189,158
16 2,806,935 15,425 2,822,360
17 696,121 12,169 708,290
18 7,259,630 1,135,000 8,394,630
19 1,507,587 28,815 1,536,402
20 3,431,894 - 3,431,894

15,702,167 1,191,409 16,893,576

32,567,245 4,515,489 37,082,734
21 17,235,701 3,200,000 20,435,701
21 (4,045,946) - (4,045,946)
21 1,313,391 12,808 1,326,199
21 63,573 - 63,573
21 153,001 283,079 436,080
21 (15,018) (49,334) (64,352)
21 (4,638,150) 1,101 (4,637,049)

10,066,552 3,447,654 13,514,206
22 78,080 1,929,885 2,007,965
23 2,662,383 71,870 2,734,253
24 11,727,952 2,741 11,730,693
25 6,958,504 26,840 6,985,344
26 110,273 - 110,273

21,459,112 101,451 21,560,563

31,603,744 5,478,990 37,082,734

Hecnararwe akTMBe U nacuse rpyne XXMBOTHUX/HEXMBOTHUX ocurypawa y u3Hocy o 963,501 BAM je
pes3ynTaT MHTEPHUX 0gHOCa n3Mehy rpyne >XMBOTHUX OCUIypara 1 rpyne HeXMBOTHUX OCUTypaH-a.
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30.

30.2.

31.

32.

MHPOPMALIMJE O CEFMEHTUMA (HacTaBak)
CpeacTBa 1 o6aBe3e cermeHaTa (HacTaBak)

Y unrby npahewa pesynrtarta cermeHaTa v anokaumje ageksaTHUX pecypca namehy cermeHara, ykynHa
cpeacTea u obaBese Cy anouvpaHn y usBjewlTajHe cermeHTe. CpeacTBa Koja ce 3ajeQHNYKn KopucTe o
CTpaHe M3BjellTajHNX cerMeHaTa, kao n obaBe3e Koje Cy 3ajedHUYKe 3a CermeHTe, anouvpaHe cy Ha
6asn ocTBapeHUx NpMxofa CBAKOr U3BjeLUTajHOr CerMeHTa 3ace6Ho.

NMOPE3 HA IOBUTAK

(@) KomnoHeHTe nopesa Ha Ao6uUT
Y BAM
3a roauHy Koja ce 3aBpLlumna
31. peuembpa

2018. 2017.

Mopecku pacxoan nepuoga (1,048) -
OpanoxeHu nopecku pacxoam (9,361) (14,211)
(10,409) (14,211)

(6) YcarnawaBake nopesa Ha go6uTak M NnpousBofa pesyntara nocrioBawa npuje
onope3nBaka U NponucaHe Nopecke crone
Y BAM
loavHa Koja ce 3aBpluvna
31. peuembpa

2018. 2017.
lybumak, npuje oriope3usar-a (1,757,927) 23,053
Mopes Ha gobuTak no ctonu og 10% - 2,305
Mopecku edhekat pacxopa / npuxoda Koju HUCY NpU3HaTH KoA
ogpehunBarba onopesvnee 4o6UTK 864,734 (468,319)
Mopeckn edekaT amopTu3auumje 93,606 142,108
Mopecku rybutak (799,587) (54,466)
lNopes Ha dobumak - -
EgpekmusHa nopecka cmorna 0% 0%
B) OanoxeHe nopecke o6aBese
Y BAM
FNopuHa koja ce 3aBpwwuna 31.
aeuembpa
2018 2017
Cramne 1. jaHyapa 21,274 7,063
Mopecka amopTu3auuja 9,361 14,211
EdekTn npoujeHe BpujegHOCTU HEKPETHUHA - -
Crane 31. geuembpa 30,635 21,274
3APAOA/(T'YBUTAK) NO AKLUKWJN
Y BAM
3a roauHy Koja ce 3aBplumna
2018. 2017.
HeTo (rybutak)/gobutak obpadyHckor nepvoga (1,768,336) 8,842
Mpocjeyan noHaepncaH 6poj n3gaTmx akumja 204,357 204,357
(MTy6uTak)/obuyHa 3apaga no akumjm (8.65) 0.04
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33. NMPEY3ETE OBABE3E 3A 3AKYNMHUHE NMNOCITIOBHUX OBJEKATA
MuHMManHa 3akynHuHa npu3HaTa kao Tpollak y TOKy roguHe koja ce 3aspluiuna 31. geuembap 2018.
roguHe nsHocu 1,074,766 BAM (2017. roguHa 981,135 BAM).
MpeyseTe obaBese [pyLuTBa N0 OCHOBY OTKa3MBUX YrOBOpa O 3aKymny NocrioBHMX objekarta cy crbenehe:
Y BAM
31. peuembap 31. peuembap
2018. 2017.
He nyxe on jeaHe rognHe 999,682 788,689
Oyxe of jegHe roavHe anu kpahe of neT roguHa 1,914,346 1,953,457
[yxe of neT roanHa anu kpahe of wect 304,310 470,290
3,218,338 3,212,436
Y cBUM yroBopuma HaBeEeH je YnaH KOjuMm je perynucaH oTKasHu pok 1 noyeTak Tpajarba OTKa3HOr pokKa.
MuHMManHa 3akynHuHa npu3HaTa kao NPUXOA4 Yy TOKy roauvHe koja ce 3aBplumna 31. geuembap 2018.
roguHe 46,825 BAM unsHocm (2017. roanHa 49,636 BAM).
[peyseTa noTpaxunsaka [pyLiTBa N0 OCHOBY yroBopa O 3akyny cy crbefeha:
Y BAM
31. peuembap 31. peuembap
2018. 2017.
He nyxe on jeaHe rognHe 45,672 40,616
Oyxe of jegHe roavHe anu kpahe of neT roguHa 148,404 97,186
Oyxe of net roguHa a kpahe o wecT rognHa 35,400 24,596
229,476 162,398
34. OOrAHAJU HAKOH OAHA BUITAHCA
OpywTBo HKWje nmano gorahaja HakoH gaHa OunaHca, koju 6u 3axTnjeBanu gogaTHa objenogarvBama
U KOpUroBama y NpunoXxeHMM UHaHCKjCKMM M3BjeLLTajuMa, Kako ce TO 3axTujeBa npema ogpendama
IAS 10 “Oorahaju HakoH AaHa bunaHca®“.
35. MOPECKU PU3NLUN

Penybnuka Cpncka n BocHa u XepueroBMHa TPeHYTHO MMajy BULLE 3aKOHa KOjU Pperynuily pasHe
nopese yBefeHe of CTpaHe HaanexHux opraHa. [Nopesu koju ce nnahajy ykrbyyyjy nopes Ha goparty
BpPUjedHOCT, nopes Ha fgobuTak u nopese Ha nnate (couunjanHe nopese), 3ajeqHo ca ApyrMm nopesumva.
Mopen Tora, 3aKOHM KoOjUMa Ce perynuily OBM MOPe3n HUCY OWin MpuMjeruBaHn dyxe Bpujeme 3a
pasnuky oA passujeHujuX TPXKULLHMX NPUBPEAA; AOK CY NPOMMCK KOjUM Ce BPLUM UMMNNEeMeHTaumja OBMX
3aKOHa YeCTO HejacHu unu He noctoje. CxogHO TOMe, Y Morfneay nuTaka Be3aHUX 3a NMOpPecKe 3akoHe
orpaHuyeH je 6poj cnyyajeBa koju ce MOry KOpUCcTUTK Kao npumjep.

Yecto nocToje pasnuke y MUlIbeHwY Mefly ApXaBHAM W €HTUTETCKMM MUHWUCTapcTBMMa K
MHCTUTYUMjama Yy Be3n ca NPaBHOM WHTeprnpeTauMjoM 3aKOHCKUX odpedbu LTo MoXe AOBeCTU A0
HeunsBjecHoCTM U cykoba wuHTepeca. [lopecke npujaBe, 3ajegHo ca ApyrMM obnactuma 3akOHCKOr
perynucara (Ha npumjep, nuTawa LapuHa 1 AeBU3He KOHTPOone) Cy npeameT npernefa v KOHTpona of
BuLle oBnawheHnx opraHa KojuMa je 3akoHOM OMOryheHo NponuncrBame jako CTPOrMX KasHW U 3aTE3HUX
KamaTa.

Tymauyerwe MoOpeckux 3akoHa of CTpaHe MOPEeCcKMX BRacTW Yy OOHOCY Ha TpaHcakuuje M akTUBHOCTU
OpywTtBa mMory ce pasnuMkoBaT o Tymadewa pykoBoacTBa. Kao pesyntaT usHujetor, TpaHcakuuje mory

GVTK ocropeHe of CTpaHe Mopeckux BnacTu u OpywTey Moxe GUTU ofpeheH AoaaTHU U3HOC nopesa,
KasHu 1 KamaTa.

Y cknagy ca 3akoHom o [Nopeckoj ynpasu Penybnvke Cpncke, nepuof 3actapjenocti nopecke obasese
je 5 rogmHa. To nNpakTM4HO 3Ha4M Aa Nopecke BNacTu umajy npasa Aa ogpene nnahawe HeM3MMpeHnx
obaBesa y poky of 5 rogmHa of TpeHyTka kafa je obaBesa HacTana. OBe YnhtbeHULe yTudy Aa Nopecku
pusank y Penybnunum Cpnckoj n bocHn n XepueroBnHu Oyae 3HavajHuju o4 OHOr y 3emibaMa ca
pasBWjeHUjUM MOPECKNM CUCTEMOM.
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36.

37.

CYOCKU CNOPOBM

OpywTBO BOAM ofapeheHe cyacke CNopoBe Koju ce cMaTpajy yobuyajeHuM 3a OBy BPCTY MOCHOBawa,
YKIby4dyjyhu crnopoBe no OCHOBY OAWTETHMX 3axTeBa nNpema pasnuyinutuMm nofnmMcama ocurypama
nsgatum of ctpaHe [pywTtea. Ca ctamem Ha aaH 31. geuembpa 2018. roamHe [pyluTBo ce jaBrba kao
Ty)XeHa cTpaHa y 114 cyackux cnoposa v Tyxunay je y 522 cyacka crnopa.

OpywTBo Boan 186 cyackux croposa 3a HannaTty noTpaxueaha No OCHOBY AYXHE NpemMuje Y 3HoCy of
1,691,539 BAM. lNpoujeHa je na he ce no oBum cnoposuma Hannatuth cca 20% of yKynHor nsHoca.
Takohe, OpywTtBo Boan 334 cnopa MO OCHOBY Hannate perpecHux noTpaxuBakwa y BpUjegHOCTM of
2,017,586 BAM.

Mpotue [OpywTBa je nokpeHyto 114 cyackux crnopoBa 3a HakHagy MaTepujanHe u HemaTepujanHe
lWTeTe MO CBMM BMAOBMMA ocurypawa Yy usHocy on 1,501,762 BAM. Cmartpamo ga cy W3HOCK
pesepBauyvja No HaBegeHWM crnopoBuMa Ha gaH 31.12.2018. rognHe goBorbHWM M Aa OpywtBo Hehe
nmatu rybmuTaka no 0BOM OCHOBY MPEKO M3HOCa pesepBUCcCaHnX cpeacTasa.

Takohe, npoTus [lpylwiTBa ce BOAM U jedaH Cnop MO OCHOBY 3aKyna MOCOBHOM MPOCTopa, a BpujeaHoCcT
cropa je 100,000 BAM n oyekyje ce no3nTmMBaH UcxoA 3a [pyLuTso.

Cynckum crnopoBW 3a HakHay martepujarniHe U HemartepuvjanHe LITeTe Cy pe3epBuUCaHW Ha OCHOBY
npoujeHe PyKOBOACTBA M CTPy4HMX cnyxobw Opywrtea. Octanu cnoposBu no capalkyuM npoljeHama
Hehe npeacTaBrbaTv 3HadvajHuje rybutke u obaeese y byayhem nepuogy, n pykoBoacTBo [pywitea je
npouuvjeHuno aa Hvje noTpebHo AoaaTHO pesepBrcat-e No HaBe4EeHOM OCHOBY.

YCAIMMALLEHOCT CA NPOMUCUMA ATEHLUJE 3A OCUT'YPAHE PENYBIUKE CPIMNCKE

OpywTBo je npema MNpaBUITHUKY O ynarakwy CpeAcTaBa ApyluTaBa 3a Ocurypame, a koju je npornucana
AreHuuja 3a ocurypamwe Peny6nuke Cpncke (“Cnyx6enn rmacHuk Penybnuke Cpncke”, 6poj 61/15) Ha
naH 31. peuembap 2018. roguHe 06e30vjeanno M3HOC ynaraka cpeactaBa 3a Mokpuhe TEeXHUYKMX
pe3epBu 1 MUHUMAIHOT rapaHTHOr (POHAA 3@ HEXMBOTHO U XKMBOTHO OCUTypam-€.

FTAPAHTHN ®OH N BASUYHN KATTUTATT

BasnuHn kanutan, obpadvyHaT y cknagy ca [lpaBUNHMKOM O HauMHy oOOpayyHa kanutana u
a[lekBaTHOCTW kanuTana ApylwTaea 3a ocurypama (“CnyxbeHun rmacHuk PC”, 6poj 103/12 n 6poj 61/15),
Ha gaH 31. peuembap 2018. roguHe y usHocy og 10,993,770 BAM npeactaerba BpujegHOCT akumjcKor
Kanutana ysehaHOr 3a 3aKOHCKe pe3epBe M YMakeHOr 3a €MWUCUOHY MpeMujy u BpujegHoCT
HemaTepujanHux ynarawa, kao 1 npeHeceHu rybutak paHujux n tekyhe rognHe. Pacnonoxusu kanutan
ca ctaweMm Ha faH 31. geuembap 2018. roanHe y nsHocy og 10,676,373 BAM npeacrtasrba 6asnyHn
KanuTan ymareH 3a HenukBmaHa cpeacTBaa.

Ha paH 31. peuembap 2018. rogmHe ocTtBapeHu 6asuuHu kanutan je 6uo Behn og MUHMManHor
rapaHTHor ¢oHga AeduHucaHor ynaHoMm 52, u 53, 3akoHa O ApywTBMMA 3a Ocurypawe, Koju 3a
OpywTteo n3nocm 8,000,000 BAM, ogHocHo [pylitBo uma Buwe 6asmyHor kanutana 3a 2,993,770 BAM.

Akupjckun kanuTan

Emucunona npemuja

3akoHcke pesepse
HematepujanHa ynarawa
MpeHeceHn rybutak n3 paHujux un
Tekyhe roguHe

Ba3nyHu kanutan

HenuksnagHa cpeactea
PacnonoxuvBu kanuTan

"apaHTHW choHa
Buwe 6a3uyHor kanutana
Buwe pacnonoxuBor kanutana

YKYNHO YKYNHO
Hexusot Xusot 31. peuembap HexuBoTt Xusot 31. peuembap
2018. 2017.

17,235,701 3,200,000 20,435,701 17,235,701 3,200,000 20,435,701
(4,045,946) - (4,045,946) (4,045,946) - (4,045,946)
1,313,391 13,909 1,327,300 1,313,391 12,808 1,326,199
(315,580) - (315,580) (443,764) - (443,764)
(6,407,705) - (6,407,705) (4,645,891) - (4,645,891)
7,779,861 3,213,909 10,993,770 9,413,491 3,212,808 12,626,299
(317,894) - (317,894) (329,433) - (329,433)
7,461,967 3,213,909 10,675,876 9,084,058 3,212,808 12,296,866
5,000,000 3,000,000 8,000,000 5,000,000 3,000,000 8,000,000
2,779,861 213,909 2,993,770 4,413,491 212,808 4,626,299
2,461,967 213,909 2,675,876 4,084,058 212,808 4,296,866
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38. OEBU3HU KYPCEBU

Cpentmn KypceBu 3a fAesu3e, yTBpheHn Ha mehybaHkapCkoMm TPXWLWITY AeBu3a, NpuMUjeHeHu 3a

npepavyH AeBn3HMX nosuuuja bunaHca ctawa y KoHseptnbunHe mapke, 3a nojeavHe rnasHe BanyTte cy
ovnn crbegehu:

BAM

31. peuembap 31. peuembap

2018. 2017.

USD 1.6308 1.6308
CHF 1.6714 1.6714
EUR 1.9558 1.9558
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