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CALPXAJ

PuHaHcHjckm nssjeLuTaju:
bunaHc ycnjexa
BunaHc cTtana
M3BjewwTaj 0 npoMjeHama Ha kanutany
BunaHc TokoBa rotoBuHe

HanomeHe y3 pmHaHchjcke nasjeluTaje

»aAYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

CtpaHa



BWNAHC YCNJEXA

3a roguHy Koja ce 3asplwuna 31. geuembap 2018. roguHe

(Y BAM)

HanomeHe

»AYHAB OCUIYPAHE" A.[l. BAHA NTYKA

FoguHa Koja ce 3aBpwmna

31. peuembap

31. npeuembap

2018. 2017.
MOCNOBHWU NPUXOOW U PACXOOU
lNpuxoau og npemuje ocurypara W caocurypara 5 23,161,047 22,165,701
Opyrv nocnosHW npuxoau 6 1,128,345 1,169,040
Pacxoaw 3a ayropoyHa pesepsucatba n -

YHKUMOHANHU AONPUHOCK (930,682) (886,803)
HakHage wreTta M3 ocurypatra W ocTane HakHaae 8 (13,526,582) (10,766,954)
TpoLwwkoBu cnpoBofjera ocurypatsa 9 (12,104,058) (12,475,219)
MNocnoexu rybuTak (2,271,930) (794,235)
PUHAHCUJCKU NPUXOON U PACXOON
®uHaHCK|CKM NpUXoan 10 396,757 443 415
®uUHaHCKjCKK pacxoan 11 (52,516) (58,143)

344,241 385,272
OCTAITN NPUXOAW U PACXOOW
OcTanu npuxogu 12 1,378,673 1,348,225
Octanwu pacxogu 13 (1,350,286) (1,040,669)
28,387 307,556
Mpuxoau oa ycknahusarka BpMjeaHOCTH NMOBUHE 144 238 146,496
Pacxoaw of yeknahueaka BpUjeqHOCTU MMOBUHE (2,064) (21,292)
142,174 125,204
(Pacxop)/npuxoa no OCHOBY npomjeHe

paYyHOBOACTBEHNX MONUTUKA U UCNPABKW rpeLuaka (799) 744
OOBUTAK/(IYBUTAK) NPUJE ONOPE3UBAGA 31 (1,757,927) 23,053
Mopeckn pacxoau nepuoga (1,048) -
OpnoxeHW nopecku pacxoam nepuoaa (8,361) (14,211)
HETO NOBUTAK/(T'YEUTAK) MEPUOOA (1,768,336) 8,842
OCTANW AOBULIK U T'YBWLW Y MEPUOOY

Hobuuw yTBpheHn AUpeKkTHO y KanuTtany 52,338 115,586

Mybuum yTBpheHu AUPEKTHO Y Kanutany (255,845) (5,829)
HETO PE3YNTAT NO OCHOBY OCTANMUX

OOBUTAKA U TYBUTAKA Y NEPHUOOY (203,507) 109,757
YKYNAH HETO OOBUTAK/(TYBUTAK) Y

OBPAYYHCKOM NEPUOLOY (1,971.843) 118,599
3apapal(rydbutak) no akumju:

- OBbuyna 3apaga/(rybutak) no akuuju 32 -8,60% 0,04%

HanomeHe Ha HapeAHWM CTpaHama YMHe CacTaBHW
OMO OBUX HEKOHCONUAOBAaHWX (PMHAHCK|CKUX U3BjeLUTaja.

Maja Yykosuh
JvpekTop cekTopa 3a
(hrHaHcKje u pauyHOBOACTBO




BUNAHC CTAA

3a roguHy Koja ce 3aBplumna 31. peyembap 2018. roguHe

(Y BAM)

AKTUBA

CranHa cpencTtBa

3emrbuwite

HekpeTHuHe n onpema

HemaTepujanHa ynarawa

NHBECTULIMOHE HEKPETHUHE

ABaHCM 32 MHBECTULMOHE HEKPETHUHE U
onpema y npunpemMm

[yropoyHu comHaHcHjckn nnacMmaHm

Tekyha cpeacTtBa

MoTpaxuBara No OCHOBY Npemuje

OcTana notpaxvBana

KpaTkopoyHU hUHAHCKjCKM NnacMaHn u
mHaHcuKjcka cpeacTea

"OTOBUHCKN €KBUBANEHTU U TOTOBUHA

AKTVBHa BpeMeHcKa pasrpaHuyetra

NOCJIOBHA AKTUBA
BaHbunaHcHa akTMBa
YKYNHA AKTUBA

NACUBA

KanuTtan

Akumjckm kanuTan

Emuncronn ryburak

3akoHcke pesepse

PeBanopu3sauuoHe pesepse

HepeanusoBaHn gobuum/rydbuum no ocHoBy
(PUHaAHCHjCKMX CpeaCcTaBa PacnosioXMBMX
3a npoaajy

AkymynupaHu ryéutak

[yropoyHa pesepBucamwa
[AyropoyHe o6aBese

O6aBe3se

KpaTkopoyHe obaBese

MpeHocHa npemuje

PesepBucama 3a wrete

[MacvBHa BpemMeHcka pasrpaHnyersa

NMOCNOBHA NMACUBA
BaHbunaHcHa nacuBa
YKYNHA NMACUBA

31. peuembap

»AYHAB OCUI'YPAKE" A.l. BAHA JTYKA

31. neuembap

Hanomene 2018. 2017.
14 31,588 31,588
14 3,871,053 4,020,542
14 315,579 443,764
14 4,724,812 4,759,642
14 44231 )
15 17,843,668 10,933,622

26,830,931 20,189,158

16 2,400,075 2,822,360
17 460,669 708,290
18 2,012,556 8,394,630
19 2,153,024 1,536,402
20 3,538,721 3,431,894
10,565,045 16,893,576

37,395,976 37,082,734

37,395,976 37,082,734

21 20,435,701 20,435,701
21 (4,045,946) (4,045,946)
21 1,327,300 1,326,199
21 63,573 63,573
21 168,221 371,728
21 (6,406,486) (4,637,049)
11,542,363 13,514,206

22 2,284,242 2,007,965
23 3,135,805 2,734,253
24 12,013,916 11,730,693
25 8,328,349 6,985,344
26 91,301 110,273
23,569,371 21,560,563

37,395,976 37,082,734

37,395,976 37,082,734

HanomeHe Ha HapegHWM cTpaHama YnHe cacTaBHU
Omno oBuX pmHaHCKjcknx n3BjeLUTaja.



M3BJELWUTAJ O NPOMJEHAMA HA KANUTANY
3a roguHy Kkoja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe
(Y BAM)

Crame, 1. jaHyap 2017. roguHe

EdekTn pesanopusauuje 4yropoyHux MHaHCUJCKUX NnacmaHa
[obuTak Tekyhe roguHe

Mosehare pe3epsu pacnogjenom 4oOUTH - XXMBOTHO OCUrypare
Cmanen-e eMUCUOoHOT rybutka pacnogjenom gobutn — HEXXMBOTHOT
ocurypama

Cratbe, 31. peuembap 2017. roavHe

EdexTn pesanopusaumje 4yropodHMX oMHAHCHCKUX NnacmMaHa

l'ybutak Tekyhe roomHe

Moeehane pe3epBu pacnogjenom 4OOBUTU - XKUBOTHO OCcUrypame

Cmatsere eMUCUOHOT ry6uTka pacnogjenom 4obutn — HeXUBOTHOT
ocurypara

Crame, 31. geuembap 2018. roamHe

»dYHAB OCUI'YPAIGE" A.ll. BAHA JTYKA

PeBano- Hepea- A
. KYMYnu-
Axumjckm Emucnonm 3aKoHcke pusaum- NU30BaHun anm YKVIHO
KanuTan ryourak pe3sepBe OHe poéuun/ P y!
ryourak
pesepBe ryouum
20,435,701 (4,073,025) 1,324,984 63,573 261,971 (4,617,597) 13,395,607
- - - - 109,757 - 109,757
- - - - - 8,842 8,842
- - 1,215 - - (1,215) -
- 27,079 - - - (27,079) -
20,435,701 (4,045,946) 1,326,199 63,573 371,728 (4,637,049) 13,514,206
- - - - (203,507) - (203,507)
- - - - - (1,768,336) (1,768,336)
- - 1,101 - - (1,201) -
20,435,701 (4,045,946) 1,327,300 63,573 168,221 (6,406,486) 11,542,363

HanomeHe Ha HapegHMM CTpaHama YMHe cacTaBHU

OMo oBUX (pbMHaHCHjCKMX N3BjeLUTaja.



»AYHAB OCUI'YPAKE" A.l. BAHA JTYKA

BUNAHC TOKOBA NTOTOBUHE
3a roguHy Koja ce 3aBplumna 31. peuembap 2018. roguHe
(Y BAM)

BUNAHC TOKOBA TOTOBUHE

TokoBM roToBMHE U3 NOCNOBHUX aKTUBHOCTU

Mpunueu og Nnpemuje ocuryparwa n peocur. U NPUMIbEHN aBaHCu

OcTanu npunmem u3 NOCNOBHUX aKTUBHOCTH

Mpunuewu of yvewha y HakHagu witete

OpnvBK No OCHOBY HakHaje LuTeTa U3 ocuryparwa u gaTn aBaHcu

OpnnvBmM No OCHOBY NpeMuja peocurypara

Opanueun no ocHoBy 6pyTo 3apada, HakHaga 3ap. U Ap. NUYHUX
pacxofa

OpnvBm No OCHOBY TPOLLKOBA CNpoBOfeHa ocurypama

Opnueum no ocHoBy nnaheHnx kamara

OpnvB No OCHOBY OCTanMUX NOCMOBHUX aKTUBHOCTM

Hemo npunue 2omoeuHe U3 NOCJI08HUX akKmusHocmu

TokoBM roToBMHE U3 aKTUBHOCTN UHBECTMpPaHba

Mpunmemn oa kamaTa

[MpnnMBM NO OCHOBY KPATKOPOYHMX PMHAHCK|CKMX MacmaHa

[MpunnBM NO OCHOBY OCTaNMX AyropovHUX PMHaAHCK|CKMX NracmMaHa

Mpunune no ocHOBY NpoAaje NHBECTULIMOHNX HEKPETHWHA, OnpemMe n
HemaTepujanHux ynarawa

OpnmBM NO OCHOBY KPATKOPOYHMX (PMHAHCMK|CKMX NnacmaHa

Opnvem No ocHoBy HabaBke MHBECTULIMOHNX HEKPETHMHA, OnpemMe n
HemaTepujanHux ynaramwa

OpnvBM NO OCHOBY OCTanMX AYropoyHUX hMHAHCUjCKUX NnacMaHa

Hemo odnue comoeuHe u3 akmueHOCMU UHBeCMUpPaH-a
ToKkoBM roToBUHE U3 aKTUBHOCTU (huHaHCUpaH-a

Mpunueu no ocHOBY OCTanMx OyropoYHMX W KpaTKOpO4YHWX obaBesa
OpnnmBM NO OCHOBY KPaTKOPOYHKX Kpeauta

OpnvBM NO OCHOBY OCTanNMX AYropoYHUX W KpaTKopoyHux obasesa
Hemo npunue ecomoguHe u3 akmusHocmu huHaHcUpaH-a

HeTto npunus/(oanus) rotoBuHe

FoToBUHa Ha no4YeTKy 06paquCKor nepuoaa

FoToBMHa Ha Kpajy o6pavyHCKor nepuoaa

FoauHa Koja ce

loauHa Koja ce

3aBpwwuna 3aBpwwmna
31. peuembap 31. peuembap
2018. 2017.
23,974,332 22,850,371
1,312,353 1,577,731
264,734 234,266
(10,111,774) (8,326,787)
(1,543,429) (1,305,339)
(4,508,607) (4,560,223)
(4,616,208) (5,445,862)
- (4,396)

(4,307,901) (4,260,165)
463,500 759,596
382,622 459,619
8,371,916 4,208,002
1,939,109 3,307,061
95,860 -
(8,450,000) (4,680,000)
(192,164) (475,958)
(2,212,983) (3,956,489)
(65,640) (1,137,765)
218,762 381,922
- (15,505)
- (80,391)

218,762 286,026
616,622 (92,143)
1,536,402 1,628,545
2,153,024 1,536,402

HanomeHe Ha HapegHMM CTpaHama YMHe cacTaBHU

Omno oBuX pmHaHCKjcknx n3BjeLuTaja.



»AYHAB OCUI'YPAKE" A.l. BAHA JTYKA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeyemb6ap 2018. roauHe

1.

OCHMBAHKE U OJENATHOCT

OunoHnuko apywtBo 3a ocurypawe "Kocur ocurypamwe" o.4a. bBamwa Jlyka (y gamsem Tekcty "[pywitso")
OCHOBAaHO je kao AMOHUYKO APYLUTBO 3a obaBrbawe Mocrnosa ocurypawa umosmHe n nuua "Kocur" go.a.
Bansa Jlyka 18. geuembpa 1991. roguHe.

Oana 30.07.1993. roguHe gonasu 4o NpUcTynaka HOBMX OCHMBaya M noBehakwa OCHMBAYKOr KanuTana,
a jenaH of ocHuBava je [yHas“ a.a. beorpag.

Ha ocHoBy Cypackor Pjewera U/I-266/98 on gaHa 25.03.1998. rogmHe gonasu o nNpomjeHe HasuBa
OpywTsa u 1o u3 ,Kocur ocurypamwe” a.a. bamna Jlyka y ,Kocur flyHas ocurypame” o.4a. bama Jlyka.

Ha ocHoBy Pjewera MuHuctapctea dmHaHcuja Penybnvke Cpncke o nsgasawy 403BOne 3a pag 6poj
04-3597/08 opn 05. jyHa 2002. rognHe o0 opraHu3oBawy [pyliTBa, Yy cknagy ca 3akoHOM O ocurypamy
umoBuHe u nuua, [dpywTBOo Mujera Ha3nB y AKUMOHapCKO ApywTBO 3a ocurypawe "Kocur [yHas
ocurypare" bamsa Jlyka. lNpomjeHa HasuBa OpywitBa ynucaHa je y peructap OcHoBHor cyaa Pjewernem
6poj U/1-1603/2002 op, 07. oktobpa 2002. rogmHe.

Ha cjegHuum ckynwTuHe akumoHapa ,Kocur [yHaB ocurypawa” og 11.06.2010. roguHe uarnacaHa je
oganyka o uamjeHn Hasuea [Opywtsa ,KOCUIT OYHAB OCUINYPAHE® a.n. bawa Jlyka. HoBu Hasue
OpywTBa je AkumoHapcko ApylwTtBo 3a ocurypawe "OYHAB OCUIYPAHE" Bawa Jlyka, ogHocHO
"O0YHAB OCUINYPAHE" a.g. Bana Jlyka.

MpomjeHa HasuBa [pywTtBa ynucaHa je y peructap OcHoHor cypna Pjewenem 6poj 071-0-Per-10-
000996 gaHa 23.07.2010. roguHe.

OpywTso je 06.05.2008. roguHe nobuno [o3sony 3a paf 3a ob6aBrbake MoCNoBa XUBOTHOM OcUrypama
Pjewerem 6p. 05-136-4/07 og AreHumje 3a ocurypane PC.

Y Toky 2010. roguHe [pylwiTBO je OCHOBano 3aBWCHO npaeHO nuue ,JyHaB ayto“ g.0.0. Bawa Jlyka
(100% yuyewhe), Ha ocHoBy oanyke 6poj 1526/2010. og gaHa 10.08.2010. roguHe. ,[lyHaB ayTo“ 4.0.0.
cnaga y Hajmnaher yunaHa [lyHaB rpynauuje, a pernctpoBaHo je 3a obaBrbame croegehunx gjenatHocTu:
» npopfaja n ogpxxaBar€ MOTOPHUX BO3WNa,
» npopjaja gujenosa v npubopa 3a MOTopHa BO3Wna,
» TEeXHWYKO UCMUTUBAHE M aHanmn3a (TEXHUYKW Npernes Bo3una).
OcHuBatbe 3aBucHOr ApywTea ,JlyHas ayTo“ 4.0.0. ynucaHo je y permctap OcHoBHor cyaa Pjellerem
6poj 057-0-Per-10-001293 paHa 18.08.2010. roavnHe y Bawa Jlyum.

Y umrby ctuuawa gobutu, Opywteo obaBrba AjenaTHOCT KOjy YMHe crbefdehun nocroBu ocuryparwa 3a
Koje je OpywTtBo gobuno gossony of AreHuumje 3a ocurypame Penybnuke Cpncke:

- TMMocnoBu HEXMBOTHUX OcUrypaksa, 1 To: (a) ocurypame of nocreeguua Hesroge, (6) nobpoBorbHO
30paBCTBEHO Ocurypare, (B) ocurypake MOTOPHUX BO3wna, (r) ocurypawe LUMHCKUX BO3wuna, (4)
ocurypawe Basgyxonnosa, (fj) ocurypare nnoBHux objekaTa, (e) ocurypamwe pobe y npeBosy, ()
ocurypake MMOBWMHE Of Moxapa M APYyrux OonacHocTu, (3) octana ocurypaka MMOBUHE, (M)
ocurypawe o4 oAroBOpHOCTM 360r ynotpebe MOTOpHMX BO3wna, (j) ocurypawe o 0AroBOPHOCTU
36or ynoTpebe Ba3gyxonnoBa, (k) ocurypawe o4 oAroBopHOCTM 360r ynotpebe nnoBHMX objekaTa,
(n) ocurypare o onwTe OAroBOPHOCTM 3a LUTETY KOje NMOKpuBa ocTarie BPCTe OArOBOPHOCTU, (Jb)
ocurypawe Kpeauta, (M) ocurypawe jemctBa, (H) ocurypawe uHaHCujckux ryburtaka, ()
ocurypake TpOoLLKOBa NpaBHe 3aluTuTe, (0) ocurypare noMohu Ha nyToBamy.

- TlocnoBu XMBOTHMX ocurypawa, U To: (a) ocurypame XuBoTa 3a cny4aj cmpTtu, (6) ocurypame
XKMBOTa 3a Crnyyaj 4OXMBIbEHa, (B) OCUrypare X1BoTa 3a Cry4aj CMPTU U JOXWBIbEHa-MjeLLIOBUTO
ocurypame, (r) AOXKMBOTHO OCUrypame 3a Ciny4vaj CMpTH, (4) ocurypame fnnyHe OOXUBOTHE PEHTE,
(h) ocurypame nuyHe peHTe ¢ ogpeheHnM Tpajakem, (€) ocTana peHTHa ocurypama, (k) 4ogaaTHo
ocurypawe oA nocrbeavua HecpehHor crnyyaja y3 »XMBOTHO ocurypawse, (3) 4ogaTHO 30paBCTBEHO
OCUrypame€ y3 XXUBOTHO ocurypare, (1) octana gogatHa ocurypara nvua y3 XMBOTHO OCUrypamse,
(j) octana xuBOTHa ocurypama.

OpywtBO CBOjy YHyTpallkwy opraHusauujy npunarohaBa notpebGama pasBoja CBoje AjenartHocTu, Yy
cknagy ca yTBpfeHOM NOCrOBHOM MOMUTUKOM.

Mocnoeu 13 gjenatHoctn [pywtaBa o6aerbajy ce y orpaHuMma — gupekumja u y dunujanama, kao u
TepUTOpUWjarHNM OpraHn3aunoHUmM aujenosuma [pyLitea.



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

1.

OCHUBAHKE U OJENATHOCT (HacTtaBak)

Y avpekumjn ce obGaBrbajy NocroBu OcuUrypawa, opraHusyje ce, KOHTpPOnuLIe M KOOpAMHUpa npoLec
paga y obnactu ocurypawa (3a vHAMBMOYanHe KOPUCHWMKE WM camocTanHe npeayseTHuke, 3a mana,
BenuKa 1 cpefha npepyseha), XMBOTHO ocurypawe, 3ajedHUYKM MOCINOBU Yy OCUrypamy, MapKeTuHr,
HakHaga wrTeTa, PMHAHCK]CKU MOCMOBU, NPaBHW MOCIOBKU, JbYACKM pecypcu u onwTu nocrnosu, UT,
WHTEpHa peBun3mnja 1 aKTyapCKu NOCMoBM.

OpywTBo nocnyje Ha uujenoj teputopuju Penybnuke Cpncke n ®epepaunje bocHe n XepuerosuHe.
lMpopajHa mMpexa pasBuja ce MPeko ANPEKTHUX U MHAMPEKTHUX NPOAAJHMX KaHana, Npu YeMy AMPEKTHe
KaHane obyxeata Mpexa cdunujana n nocnosHuua [pyltea, AOK UHAMPEKTHE KaHane npegcrasibajy
3acTynHMuM n nocpegHuum (dbusmyka M npaBHa nuua) Koju cy cepTudukoBaHu of AreHuumje 3a
ocurypare 1 nputome MMmajy noTnmcaH yroBop ca Hawwmm [pyLuTsom.

YUnaHoBu YnpaeHor oabopa OpywTBa Ha aaH 31. geueHbap 2018. roguHe cy:
1. Mp Mupko lNeTposuh, npeacjeqHuk;

2. Op Oparvua JaHkosuh, YnaH;

3. BopaH CyboTtuh, unak;

4. Hebojwa Apanhenosuh, ynaH;

5. CteBo AHnuuh, YnaH;

6. OparaH bojuh, unah;

7. Danu6bop Pauwuh, unaH.

UnaHosu Op6opa 3a pesusunjy Opywitea Ha aaH 31. geuembap 2018. roguHe cy:
1. Pagmua Py6exwuh, npeacjenHuk;

2. 3opuua KHexesuh, unaH;

3. Mapreputa bowwkosuh Ubpaxumnawuh, unaH.

eHepannuu gnpextop OpywTtea Ha gaH 31. geuembap 2018. rognHe je CteBo AHMuMh, oMnn. NpaBHUK.

Axtyapu [dpywTBa Ha gaH 31. geuembap 2018. roguHe cy:
- Axtyap OpywTtBa 3a HexuBoT je mp Bnagumnp Hukonuh n3 BujerbuHe, 6poj nuueHue: 05-529-
6/09 op 15/08/2006
- Axtyap [OpywTtsa 3a xwuBoT je mp Cawa Muuuh u3 BujersuHe, 6poj nuueHue: 04-352-2/06 of
06/10/2006

Ha pan 31. peuembap 2018. rognHe, OpywTBO je 06GaBrbano nocrnoBe ocurypakwa npeko dupekumje y
Bawoj Jlyun n 8 dwmnujana (bawa Jlyka, [do6oj, Tpebure, MNMpujenop, Capajeso, bujerbmHa, MNane un
Bpuko).

Ha pan 31. peuembap 2018. roguHe [OpywTBo uma 211 3anocrneHux pagHuka, OOK je Ha gaH 31.
aeuembap 2017. roguHe 6uno 216 pagHuka.

KBanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. peuembap 2018. u 2017. roguHe npukasaHa je y
HapenHoj Tabenu:

KBanudukauuja 31. peuembap 2018. 31. peuembap 2017.

MP 1 2

BC 78 71
BLUC 14 17
cCcC 99 106
BKB 3 2

KB 16 18
YKynHo 211 216




»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

2.

2.1.

2.2.

2.3.

OCHOBE 3A CACTABJbAKE U NMPUKA3UBAHKE HEKOHCOJNTMAOBAHUX ®UHAHCUJCKUNX
M3BJELLTAJA N PAYYHOBOOCTBEHU METO[

UsjaBa o ycarnaweHocTtn

MpunoxeHn duHaHCKjCkn wu3BjewwTaju nNpeacTaBrbajy roauvilkbe  HEeKOHCoNnuaoBaHe  UHaHCKjcke
ussjewTaje gpywrsa ,JyHas ocurypawe” a.A. bamwa Jlyka 3a nocnosHy 2018. roanMHy 1 cacTaBrbeHu Cy y
Cknapy ca padyHoBoAcTBeHMM nponucuma Penybnuvke Cpncke u nponucuma AreHuuje 3a ocurypawe
Peny6nuke Cpncke koju perynuily hvHaHCWjCKO U3BjellTaBake ApyLUTaBa 3a OcuUrypambe.

OcHoBe BpegHOBaka U cacTaBrbakba HEKOHCONMAOBAHMX (PUHAHCUjCKUX U3BjeLuTaja

HekoHconuaoBaHyn uHaHcujckn m3BjewTaju [pywtBa Ccy npunpeMrbeHn no Hadveny HabasHe
BpWjeaHOCTU, U3y3€eB ako Huje apyradnje objenogateHo y payyHOBOACTBEHMM NonNmuTMKama.

McTopujckun TpoLuak je reHeparnHo 3acHoBaH Ha doep BpujeoHOCTU HakHage nnaheHe y 3amMjeHy 3a poby u
ycnyre.

®ep BpWjeaHOCT je umjeHa Kojy 6 npumunun of npojaje MMOBUHE UNW NnaTunu 3a npeHoc obasesa y
yobuyajeHoj TpaHcakumju usmehy TpXULIHMX ydeCcHMKa Ha AaH BpedHoBawa, 6e3 ob3upa ga nu je Ta
uMjeHa [AMPEKTHO TMpoBjepsrbMBa MNU npouujeleHa kopuwhewem APYrMX TexXHWka BpedHOBaH-a.
Mpunukom npoujernBara ep BpujeaHOCTM MMOBMHE unm obasesa, [pylwTBO y3uma y ob3np oHe
KapakTepucTuke MMoBUHe nnu obasesa Koje 61 yzenu y 063vp 1 Apyry y4eCHULM Ha TPXKULITY MPUIMKOM
ogpehvBara unjeHe MMOBKHe unu obasesa Ha 4aTyM BpeAHOBaka.

JpywTBO je y MPONMCaHOM POKY, Ha Ha4YvH AeduHucaH MpaBnnHUKOM O KOHTHOM OKBMPY M CagpXuHK
padyHa y KoHTHOM okBMpYy 3a gpywTBa 3a ocurypawe ("Cnyxbenn rnmacHuk PC", 6poj 108/15),
MpaBunHukom o cagpxuHu 1 cdopmy obpasaua pmHaHCUjKMX M3BjewTaja 3a ApyLITBa 3a Ocurypamwe
("Cnyx6enwn rnacHuk PC", 6poj 63/16) kao u MpaBunHukom o cagpxunHn n popmn obpasaua m3BsjeLTaja
0 npomjeHama Ha kanutany ("Cnyx6enn rmacHunk PC", 6poj 63/16) cactaBuno obpacue pmHaHCHjcknx
usBjeLlTaja.

,D,pyLIJTBO je NPUIIMKOM CacTaBibaka 6unaHca TOKOBa rOTOBUHE KOPUCTUINO OUPEKTHU MeTon
I/I3Bj9LLITaBaH=a O TOKOBMMa roToBUHE.

Kao wto je objenogaweHo y HanomeHn 15 y3 oOBe HeKOHconMuaoBaHe (OUHAHCKjCKE M3BjeLUuTaje,
OpywTBO npeactaBba MaTUYHO APYLITBO MOCIMOBHE rpyne kojy uumHe “[lyHaB ocurypawe“ a.a.
Bawanyka u ,JlyHaB ayto“ g.0.0. bawanyka. Ha gaH 31. peuembap 2018. rogmHe [Opylwiteo je umarno
100% yrnora y 3aBucHom gpywtBy ,JlyHas ayTo“ A4.0.0. bana Jlyka.

dyHKUMOHanHa BanyTa v BanyTa npe3eHTauuja

M3HoCKM y nNpuUnoXeHMM HEKOHCONMMAOBAHMM  (DUHAHCU|CKMM  U3BjELUTajUMa U3PaXeHW Ccy Yy
KoHnBeptnbunxum mapkama (BAM) koja npeactaBrba pyHKUMOHANHY M 3BaHUYHY M3BjeLUTajHy BanyTty y
Peny6nuum Cpnckoj n BocHu n XepueroBuHu.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

2.

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY HEKOHCONMUOOBAHNX ®UHAHCUJCKUX
M3BJELWUTAJA U PAYYHOBOOCTBEHU METO[] (HacTaBak)

YTMuaj v npumjeHa HoBuX W peBupaoBaHux MeRjyHapogHux cTaHpapaa 3a ¢UHaHCUjCKO
usBjewTtaBawe (“IFRS”) n MefjyHapoaHux pauyyHoBoacTBeHUX ctaHaapaa (“IAS”)

MpunoxeHn HekoHcoNMAoBaHW (UHaAHCUJCKM M3BjeLTaju cacTaBrbeHU Cy Y3 npumjeHy MehyHapogHux
pauyyHoBoAcTBeHuUx cTaHgapgaa (MPC), opgHocHo MehyHapooHux crtaHgapga  duHaHcmjckor
nagjewTaBamwa ("IFRS", y aarem Tekcty 3ajegHo: "CtaHgapamn"), koju cy 6unu y npumjeHn Ha gadH 31.
Oeuembpa 2014. roavMHe n Ha HUMa 3acHOBaHMM nponucMma o padyHoBoacTBy Penybnvke Cpncke u
nponvcuma AreHumje 3a ocurypawe Penybnuke Cpncke koju perynuily (UHaHCUJCKO M3BjelUTaBare
OpyLuTaBa 3a ocurypambe.

Haume, Ha ocHoBYy oapenbu 3akoHa o payyHoBOACTBY U peBusnju Penybnuke Cpncke ("Cnyx6eHun
rnacHuk PC", 6poj 94/15), cea npaBHa nuua ca cjegnwrtem y Peny6nuum Cpnckoj cy y obasesun aa y
notnyHoctn npumjersyjy IAS, opgHocHo IFRS, kao u MeRhyHapogHu cTaHgaph duHaHcujckor
n3BjelwTaBawa 3a mane u cpegwe entutete ("IFRS for SMEs"), MehyHapoaHe padyHOBOACTBEHE
ctaHgapge 3a jaBHu cektop ("IPSAS"), MehyHapoaHe ctaHgapae BpegHoBawa ("1VS"), MehyHapoaHe
CTaHfgapae 3a npodpecuoHanHy npakcy WHTepHe pesuavje, KoHuenTyanHu okBup 3a (OMHAHCWjCKO
nsBjeliTaBarwe, Kogekc etuke 3a npodecunoHanHe padyHoBofhe m npateha ynyTcTBa, objawrera u
cmMjepHuLe koje goHocn Opbop 3a MmehyHapoaHe padyHoBoacTeeHe cTaHaapze ("IASB") n cea npateha
ynyTCTBa, objalltera 1 cMmjepHuLe Koje aoHocn MehyHapogHa denepaumja padyHosoha ("IFAC").

Y cknagy ca 3akoHOM O padyHOBOACTBY U peBu3nju Penybnuke Cpncke (,Cnyx6eHu rmacHuk PC*, 6poj
94/15), paHa 4. oktobpa 2017. roguHe, YnpaBHu opbop Casesa PP PC, goHuo je ,Oanyky o
yTBphuBawy 1 objaBrbvBamy KoHuenTyanHor okeBumpa 3a (DUHAHCWJCKO M3BjeluTaBawe W OCHOBHUX
TekctoBa MeRyHapogHux padyHoBoacTBeHux ctaHgapga (IAS), ogHocHo MehyHapogHux cTaHgapaa
duHaHcujckor n3ejewwTaBama (IFRS)”.

HasepneHom Oanykom, yTBphyjy ce u objaBrbyjy npesoan CTaHgapaa v Tymadewa, u3gatux of, ctpaHe
Opbopa 3a MmehyHapogHe payyHoBoAcTBeHe cTaHpapge no 31. geuembpa 2014. roguHe, Koju cy
objaBrbeHn Ha mHTepHeT cTpaHuum Case3da PP PC, a koju ce nouuwy npumjerwsusatv y PenyGnuum
Cpnickoj 3a dwmHaHcujcke u3BjeluTaje Koju ce cacTaBibajy Ha gaH 31. pgeuembpa 2018. roauvHe.
Ctynawem Ha cHary oBe oannyke, npectaje ga Baxu Oanyka o noveTky obaBes3He npumjeHe usgama
IAS/IFRS (ob6jaBrseHux go 1. jaHyapa 2009. roguxe), u3 jyna 2010. roguHe.

PykoBoacteo [pywTtBa aHanusupa npomjeHe y Baxehum CraHpapavma v Tymadewyrma, kao wu
HoBoycBojeHe CTaHgapgoe W Tymadewa u3gata HakoH 31. peuembpa 2014. roavHe, M HakoH
ycTaHoBIbaBata CTaHgapaa v Tymadewa Koju cy peneBaHTHM 3a [pylwiTBo, uma Hamjepy pa ucte
NpuUMjeHn Yy cacTaBrbaky (UHAHCUCKUX M3BjeLUTaja HaKOH LITO OHM Oyay 3BaHWYHO MpeBedeHu u
06jaBrbeHun y Penybnuvum Cprckoj.

Hosu cmaHdapdu u Hose usmjeHe nocmojehiux CmaHO0apOa Koju cy y npumMjeHu 3a ussjewmajHu nepuoo,
arnu Hucy 38aHu4Ho rpesedeHu u objasreHu y Penybnuyu Cprckoj

Ha paH opobpaBara 0BMX (hpMHAHCMjCKMX W3BjelTaja, cnegehu crtaHgapav n msmjeHe noctojehumx
cTaHgapaa, cy y NnpumjeHu.

e IFRS 9 “®uHaHcKjcku MHCTPYMEHTW” (Ha CHasn 3a roAullkbe Nepuoge Kojuu MouYukby Ha unu
HakoH 1. jaHyapa 2018. roguHe),

e |FRS 15 “lpnxoan oa yroBopa ca kynuuma” (Ha cHasu 3a rogvkwe nepuoae Koju nounky Ha
unu HakoH 1. jaHyapa 2018. roguHe),

e U3mjeHe IAS 40 “VHBecTUUMOHE HEKPETHUHE” — [1peHOC MHBECTULIMOHNX HEKPETHMHA (Ha CHasu
3a roguilbe neproae Koju NoYMkby Ha Unu HakoH 1. jaHyap 2018. roguHe),

e UamjeHe IFRS 2 ,Mnahawa akuwjama“ — Knacudwmakumja un mjeperwe TpaHcakumja nnahawa
akumjama (Ha cHasu 3a rogviHse nepuoae Koju NoYnky Ha unu HakoH 1. jaHyapa 2018. roguHe),

e UamjeHe IFRS 4 ,Yrosopwu o ocurypawy” — MNpumjeHom IFRS 9 “©OuHaHcujckn MHCTpyMeHTH” ca
IFRS 4 ,YroBopu 0 ocurypawy” (Ha CHasu 3a roguiikie nepvoge Koju nounksy Ha UnmM HakoH 1.
jaHyapa 2018. roanHe vnu raje ce BpLumn npea npumjeHa IFRS 9 “®uHaHcujckn MHCTpYMEHTH”),

e UNamjeHe IFRS 9 “DuHaHcujckm MHCTpymeHTU' — KapakTepuctuke nnahawa yHanpujeg ca
HeraTVBHUM KOMMeH3auujama (Ha CHasn 3a roguilkbe Nepuofe Koju Mouvnky Ha UnM HakoH 1.
jaHyapa 2018. roguHe),
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2.

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY HEKOHCONMUOOBAHNX ®UHAHCUJCKUX
M3BJELWUTAJA U PAYYHOBOOCTBEHU METO[] (HacTaBak)

YTMuaj v npumjeHa HoBuX W peBupgoBaHux MehyHapogHux cTaHpapaa 3a ¢uHaHCUjcKo
usBjewTaBamwe (“IFRS”) n MehyHapoaHux pauyyHoBoacTBeHUX ctaHaapaa (“1AS”) (HacTtaBak)

Hoeu cmaHdapOu u Hose u3mjeHe nocmojehux CmaHdapOa Koju cy y npuMmjeHu 3a u3sjewmajHu
rnepuod, anu HUCy 38aHU4HoO rpesedeHu u objasrbeHu y Penybnuyu Cprickoj (Hacmaeak)

e |IFRIC 22 “TpaHcakuuje y cTpaHuM BanyTama u pasmaTparsa npetnnaTa’ (Ha cHasu 3a roguilbe
nepuoe Koju Novmkby Ha Unm HakoH 1. jaHyapa 2018. roguHe),

e U3wmjeHe pasHux Crtangappa “YHanpujehewa IFRS (nepuog 2014. - 2016.)° koja cy pesyntar
rogmwmer yHanpujehewa IFRS (IFRS 1, IFRS 12 un IFRS 28) ca uwnrbem oTknawawa
HeycarnalwleHocTM u ycarnawasawa Tekcta (n3mjeHe IFRS 1 n IAS 28 6u Tpebano pa ce
npuMmjeHe 3a roanike Neproae Koju NoYnkby Ha unu HakoH 1. jaHyapa 2018. roguHe).

PykoBoacteo [pywtBa je m3abpano ga He ycBOju HOBe cTaHOapAe W HoBe u3MjeHe nocTtojehumx
CraHpapaa Koju cy y npuMmjeHn 3a u3BjeluTajHu nepwod, npuje Hero Oydy 3BaHWYHO MpeBedeHu U
o6jaBrbeHn y Penybnumun Cpnckoj.

Hosu CmaHdapdu u usmjeHe nocmojehux CmaHOap0Oa Koju cy usdamu, a HUCY jow ysujeK y npuMjeHu

Ha paH opobpaBaka 0OBWMX (huHaHCUHjckux usBjellTaja, creenehm CtaHgapau M mnamjeHe nocTojehunx
Crtanpgapga, kao 1 HoBa Tymadena cy bunu nsgatu, anu HUCY noctanu eekTUBHU:

e |FRS 16 “Ilnsunr’ (Ha cHasu 3a roguiikbe nepuoge Koju nounky Ha unm HakoH 1. jaHyapa 2019.

roauvHe),

IFRS 17 ,Yrosopu o ocurypamy” (Ha CHasmn 3a roguiie nepuoae Koju noYnkby Ha Unm HakoH 1.

jaHyapa 2021. roguHe),

e MUamjeHe IFRS 10 ,KoHconupoBaHu uHaHcujckn wussjewTaju u IAS 28 ,UHBecTuunje y
npugpyxeHe eHTUTeTE M 3ajegHudke nogyxsaTe” - lpogaja vnn yyewhe y MmMoBuHM M3meRy
WHBECTMTOPA U NPUAPYXEHOr eHTUTEeTa Unu 3ajeqHuYKor nodyxsaTa (4aTtym CTynaka Ha cHary
oaroheH Ha HeogpeheHO BpuvjeMe, AOOK MWCTpaXuBaydku MpojekaT MeToda kanuTtana Oyae
YCTaHOBIbEH),

e  U3mjeHe IFRS 3 “TocnoBHe kombuHaumje” — deduHnumja nocnoBawa (Ha CHa3n 3a NOCMoBHE
KoMOWHaumje rae AatyMm CTuuaka naja Ha AaH Wy HakoH MoyveTka MpBOr rogvwkser nepvoga
n3BjellTaBama, Koju MoYMkwe Ha AaH unm HakoH 1. jaHyapa 2020. roguHe, Kao 1 3a cTuuake
MMOBMWHE Ha AaH MW HaKoH JaHa noyeTka Tor nepunoaa),

e UamjeHe IAS 1 “TpeseHTaumja duHaHcujckmx nssewwTaja” n IAS 8 “PadyyHoBoOCTBEHE MONMUTUKE,
npomjeHe payvyyHOBOACTBEHUX MNpoueHa u rpewke ” — JeduHuumnja matepujanHor 3Havaja (Ha
CHa3u 3a roauLLikb-e Nepmnoae Koju NoYMkby Ha AaH unm HakoH 1. jaHyapa 2020. roguHe),

e UamjeHe YnyhuBawa Ha KoHuenTyanHm oksup y MehyHapogHum ctaHgapavma duHaHcujckor
n3BjellTaBama (Ha CHasun 3a rogviiHe Nepruoae Koju Novmkby Ha AaH nnu HakoH 1. jaHyapa 2020.
rogvHe),

e U3mjeHe IFRS 9 ,®uHaHcujckm WHCTpymeHTU” — Kapaktepuctuke nnahawa yHanpujeg ca
HeraTMBHUM KOMMeH3aumjama (Ha CHasmn 3a roauhe Neproae Koju NoYmky Ha AaH Unn HakoH 1.
jaHyapa 2019. roguHe),

e UN3amjeHe IAS 19 ,Mpumarsa 3anocneHux” — uamjeHe, CMareHe Unv M3mMupere nnaHoBa HakHaga
(Ha cHa3n 3a roguLHe Nepuroae Koju Nodnkby Ha AaH unu HakoH 1. jaHyapa 2019. roguHe),

e  U3mjeHe IAS 28 ,MHBecTuuUMje y npuapyxeHe eHTUTETe U 3ajedHudke nogyxsaTe” — [dyropoyHu
WHTEpeCK Yy MPUAPYXEHUM eHTUTETUMa U 3ajedHUYKMM nodyxBaTuma (Ha CHasn 3a rofullHe
nepuoae Koju Nounky Ha unu HakoH 1. jaHyapa 2019. roguHe),

e U3wmjeHe pasHux CtaHgappa “YHanpehewa IFRS (nepuog 2015 - 2017)° koja cy pesyntar
rognwkber yHanpehewa IFRS (IFRS 3, IFRS 11, IAS 12 u IAS 23) ca uurbem oTknawama
HeycarnalweHoCTV 1 ycarnawiaBaka TekcTa (M3mjeHe 6u Tpebano ga ce npumjeHe 3a roguHe
nepuoae Koju Nounky Ha unm HakoH 1. jaHyapa 2019. roguHe), n

e IFRIC 23 ,HeusBjecHOCT y TpeTMaHy nopesa Ha Jobut" (Ha cHa3u 3a rogullkbe nepuoe Koju
noynky Ha unu HakoH 1. jaHyapa 2019. roguHe).

PykoBoacteo [pywtBa je uzabpano ga He ycBoju oBe HoBe CTtaHgapae M m3MjeHe noctojehumx
CraHpapga npuje Hero oHM cTyne Ha cHary. PykoBoactBo npegsuha fa ycBajakbe OBUX HOBUMX
CraHpapoa v uamjeHa noctojehux CrtaHgapaa Hehe vmatu martepujanaH ytuuaj Ha duHaHcujcke
usgjewTaje [pywTea y nepmoay nHuumjanHe npumjeHe.
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3.

3.1.

3.1.1.

NPEMMEL 3HAYAJHUX PAYYHOBOACTBEHUX NONTUTUKA
Mpuxoaun

Mpuxoan obyxsaTajy npuxoge opf yobudajeHux ocurypasajyhux aktvBHocTu [pywitea (MOCNoBHe U
duHaHcujcke npuxone). YobudyajeHe OAHOCHO pedoBHe akTMBHOCTM [IpyluTBa Cy CBE aKTUBHOCTU Koje
OpywTtBo npegysvma y obuMmy CBOr paja kao M akTUBHOCTW KOje Cy ca HMMa noBesaHe W Koje
noapxasajy Taj pad, n OA Hera nponsunase unvm nMajy NponpaTHuN Kapakrep.

Mpvixope OpywTBa YnMHe NOCNOBHM ((PYHKUMOHAMHM) NPUXOAW, MPUXOAN Of, MHBECTULIMOHE aKTUBHOCTY,
hMHaHCUjCKM NPUXOAK, NPUXOAM MO OCHOBY YcKnahvBara BpWjeAHOCTU UMOBWHE W OCTanu Npuxoau.

MocnoBHM (yHKLMOHaNHW) npuxoamn

Y okBMpy NocrnoBHUX npuxoda [OpywTBO eBuaeHTMpa Npuxofe u3 AjenaTHOCTW ocurypara, OAHOCHO
npuxoAe No OCHOBY MpemMuje ocurypaka, NpyMxode no OCHOBY yyelwha caocurypawa u peocurypamwa y
HakHagu LWTeTa, NPUXOAe OA YKnAaka U CMarera pesepBucama ocurypawa, npuxogde of nospahaja
nopecknx u Aapyrux AaxbuHa u npuxode of npemuja, cybseHumja, AoHauwja, mMpuxode MO OCHOBY
npoBu3unja peocurypaka, Npuxoae No OCHOBY perpeca ocurypamwa v gpyre dyHKUMOHaNHe npuxoae.

a) lMpuxodu 0d npemuje ocueyparba u caocueyparba

Mpuxoge on npemuje ocurypaka-caocurypawa npeactaBrbajy M3HOCU hakTypucaHe npemuje Kojy
ocurypaHuk/yrosapay ocurypamwa nnaha ocurypaBady Ha OCHOBY YroBopa O OCUrypamy, yMareHe-
yBehaHe 3a W3HOC npemuje Koju npunaga HapedHoM obpayyHCKOM nepuopy (NpeHocHa npemuja).
Mpuxoan on npemuje ocurypamwa ce yHoce y YKyrnaH mpuxof y ckrafy ca pokoBuMma M nepuogvma
noKpuBama p1avka u3 ogrosapajyhnx yrosopa o ocurypay.

MpeHocHa npemuja (pe3epBa 3a HesapaheHe npemuje) ce o6e3bjehyje aa 6u ce obyxsaTunu gujenosm
daKkTypucaHux npemuja Koju ce OAHOCe Ha npuxode HapegHux obpadvyHckux nepuoga. lMpeHocHa
npemuja ce obpadyHaBa metogom "pro rata temporis”.

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypama. TapudHy NonnTUKY YCBOjUO
je Ynpasnu ogbop Opywitea.

Mpemuja ce cacTtoju o byHKUMOHaNHe npemuje u pexujckor gogatka. PyHKUMOHANHY NpeMujy YmHe
TEeXHMYKa npemuja (3a cBa ocurypama) u JONpuMHOC 3a NpeBeHTMBY. Pexujckn gogaTtak KOpucTu ce 3a
nokpuhe TpoLukoBa cnpoBohera ocuryparsa.

HauuH pacnogjene npemuje ocurypamwa Mo BpCTama XUBOTHUX W HEXMBOTHUX ocurypawa yTephyje ce
WHTEPHMM aKTOM Koju AOHOCK YnpaBHu ogbop [Apywitea.

6) lpuxodu 00 y4yewha y HakHadu wmema

Y okeupy npuxoga op ydewha y HakHagu wTeta [pylwTBO MCKasyje NMOCIOBHE NPMXo4e MO OCHOBY
yyewha caocurypawa n peocurypamwa y HakHagu LuTeTa HEXUBOTHUX Ocurypawa MpaBHMX fvua, ca
Kojuma [pylTBO MMa 3akiby4YeHe YroBope O Caocurypaky M peocurypawy Kao M Mpuxofe rno OCHOBY
yyewha caocurypaBava 1 peocurypaBaya y HakHaau LTeTa.

8) lNpuxod 00 ykudara U CMarerba pesepeucara

Mpvxoguma of ykuaara U CMakserba pesepBucarba - UCKasyjy ce MPUXOAM MO OCHOBY ykuaaka Uiu
CMaH-eHa pe3epBurcarba y CKnagy ca 3akOHOM M PefeBaHTHUM NponucuMa v aktuma [Apyrea.

e) lMpuxodu no ocHo8y nposu3uja peocuayparba

lMpuxoam no ocHoBy npoBu3Mja peocurypara npeacTasrbajy npoBusmnje koje OpylwTBo ocTBapyje no
yroBopumMa of, peocurypaBava Koj Kojer peocurypasa CBoj nopTders.

0) Ocmanu nocioeHU npuxoou
OcTanu nocrnoBHM npuxoau obyxBaTajy npuxode of MpOBM3Wje, perpeca, 3akynmHuWHa, npuxoge Mo

OCHOBY [00MjeHUX CMopoBa, kamaTa, 3efieHe KapTe, YCIYKHUX LITeTa, YCIyXHUX 3anucHuka MYM-a n
APYr NMOCIOBHU MPUXOAM.
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3.

3.1.

3.1.2.

3.1.3.

3.1.4.

3.2.

3.2.1.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
Mpuxoaun (HacTaBak)
®duHaHCcHjcKkn npuxoam

®duHaHcKjcke npuxode YvMHE MPUXOAM Of Kamara, KypCHMX pasnuka, npuxoaum no ocHoBy edpekaTa
BanyTHe Knaysyne, u ocTanu uHaHcujckm npuxoan, y cknagy ca IAS 18, IAS 21 un pgpyrum
peneBaHTHUM CTaHgapavma .

Mpuxoam og kamaTa Ha UHaAHCWjCKY MMOBMHY Ce MpWU3Hajy kaga je BjepoBaTaH npunue 6yayhux
€KOHOMCKMX kopucTu [lpyliTBa M Kaga je M3HOC npuxoda noysgaHo mjepreuB. [Npuxoa of kamaTta je
BPEMEHCKWN pasrpaHuyeH 1 npusHaje ce MeToaoM edeKkTUBHE KaMmaTHe cTone, Koja NpeacTasrba cTony
KOja TayHO AUCKOHTyje (cBoau) npouujerbeHe Oyayhe HoBYaHe TOKOBE Y TOKY OYEKMBAHOr BUjeka
dVHaHCKjcke VMMOBMHE Ha HETO HadOKHaAMBY BPWjEAHOCT Te WMOBMHE MPWUIMKOM  MHULMjanHor
npu3HaBar-a.

[Mpuxoam no ocHOBY kKamaTa OAHOCHO (PUHAHCUjCKM Npuxoau ce Hajpehum gjenomM ogHoce Ha nnacMmaHe
genoHoBaHe y 6aHum 3a nokpuhe 50% rapaHTHOr doHAa M TEXHUYKe pesepBe M kamate Mo
obBe3HMUama, a eBuaeHTUpajy ce y obpavyyHCKOM nepuoay y Kome cy HacTanm.

OcTtanu npuxoau

Y OKBMpY OCTanux npuxoga, uckasyjy ce AobuumM Mo OCHOBY Mponaje HeKpeTHWHa, onpeme (OCHOBHMX
cpepcTaea) M HemaTepujanHux ynarawa, 4oouUUM of Npofaje ocTtaTtaka ocuUrypaHux owTeheHux cTeapw,
fobuum of npodaje XOB, HannaheHa oTnMcaHa NoTpaxuBaksa, BULLKOBW, NMPUXOAM N0 OCHOBY edekaTa
YroBOpeHe 3alThTe Of pu3nKa, NPUXOAM Of CMarer-a obaBesa, MPUXoaM of YKMAaHa AYropoyvHMX
pesepBucaka 1 o0CTany HenoOMeHyTU NPUXoau.

Mpuxoan no ocHoBy ycknafiuBawa BpUjeAHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBawa BpWje4HOCTM MMOBMHE oOyxBaTajy no3uTuBHE edekTe MnpomjeHe
nowTeHe (cbep) BpWjeQHOCTM HemaTepujanHux ynarakwa, HeKpeTHUHa, onpeme W 3anuxa — [0 BUCUHEe
NPeTxodHO MCKasaHWX pacxoda 3a Ta CpeAcTBa MO OCHOBY BPeAHOCHOr ycknafuBawa, kao 1 Apyrux
yKvAara Ucrnpasku BpUje4HOCTM MO OCHOBY BPeAHOCHOT yCknahuBara y ckrnagy ca peneBaHTHUM IAS 1
WHTEpHOM perynatusom [pywiTea.

Pacxoau

Pacxoaun obyxBaTtajy TPOLLKOBE KOju MPOUCTMYY M3 yobu4dajeHux akTuBHocTu [dpylutea.
Ha padyyHnma pacxoga obyxsaTajy ce MOCIIOBHW pacxoAu, pMHaHCKjCKM pacxoam, ocTanm pacxoau u
pacxofe no OCHOBY ycknahuBara Bpuje4HOCTN MMOBUHE.

MocnoBHM (¢pyHKLMOHANHK) pacxoaun

Y oKBMpY MOCMOBHMX pacxoda [pyluTBO eBuaeHTMpa pacxode 3a [AyropodHa pesepBucarsa WU
(byHKUMOHAnNHe [OOMpMHOCe, HakHage LWTeTa, YroBOpPeHMX W3Hoca M npemuja caocurypawa W
peocurypatba XMBOTHUX OCUrypaka, HakHage wTeTa M ocTane HakHafe HEeXWBOTHUX Ocurypama,
TPOLLKOBE crpoBofjera ocurypama v apyre dyHKLUMOHaNHe pacxoae.

a) Pacxodu 3a dyzopoyHa pe3epeucamsa u pyHKYUOHasIHe AonpuHoce

Pacxoge 3a pgyropouyHa pesepBucamwa M (OyHKUMOHANHE [OOMPUHOCE YMHE MaTemMaTuyka pe3epsa,
JONPUHOC 3a NPEBEHTMBY, OOMPUHOC 3alUTUTHOM oHAY, AoNpUMHOC AreHumju 3a ocurypamwe Penybnuke
Cpncke (ASOPC) n ®buX, bupo 3eneHe kapte (bupo 3K), gonpuHocy nponucaHu nocebHMM 3akoHOM r
ocTana pesepBucama 1 pyHKLMOHANHe JonpuHoce.

Mamemamuyka pezepea

MaTtemaTudka pesepBa je TexHWuka pesepBa [ApyWTBa 3a OCUrypake HamujereHa uamupuBasy
6yayhux oGaBesa No OCHOBY MBOTHO OCUTypakba.
O6payyH MaTeMaTuyke pe3epBe OCUryparsa XMBOTa U3BPLLEH je :
> 3a aKTUBHA OCUTypata XUBoTa NpUMjeHoM GpyTo — 3UIMepoBe NMPOCMNEKTUBHE MeTode,
> 33 pepgykoBaHa (KanuTanusoBaHa) ocurypaka, OLHOCHO 3a ocurypaka koja cy ocrotoheHa
nnahara npemuje, NprMjeHoOM HETO NPOCMNEKTVBHE METOAE.
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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

3.

3.2

3.2.1.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)

Pacxoam (HacTaBak)

MocnoBHuM (byHKLMOHANHW) pacxoau (HacTaBak)

a) Pacxodu 3a dy2opoy4Ha pe3epeucara U ¢hyHKUuUOHasiHe OonpuHoce (Hacmaeak)

HonpuHoc 3a npeseHmusy

CpencTtBa npeBeHTUBE NpeAcTaBrbajy cpefcTsa [pylwTBa HamujereHa ynarakbuma y NpeBeHTUBHY
3alWTuTy, Kojuma ce npegynpefhyje ocTBapere ocurypaHor cny4vaja Ha ocurypaHoj MMOBVMHU U fiMLuMa U
CMakbyjy nocreeguue wreTHmMx goranaja, a koja ce Ha OoCHOBY kputepujyma ytepheHunx MpaBunHukom o
NpeBeHTMBW HaMjeHCKM yCcMjepaBajy ogpefheHnm ocurypanuumma Opywitea.

HonpuvHoc 3a npeBeHTUBY ce obpadvyHaBa y MPOLIEHTY M 3a BpCTe ocurypawa y ckrnagy ca Ognykom o
MakcMMarnHMM cTonama pexujckor AofdaTaka Kojy AoHocu YnpasHu ogbop Opywrsa. Npema HaBeneHo]
Opnyumn 3a cBe BpCTE HEXMBOTHWX OcCUrypawa npeBeHTMBa ce obpadyHaBa y u3Hocy of 1.5% opf
dakTypucaHe npemuje OocuM ocurypawa o ayToOLroBOPHOCTM, raje ce OpyTo nmpemwuja cacToju of
TEXHUYKE MpemMuje U pexujckor gogatka, a y cknagy ca Oanykom O 3ajefHU4Koj Tapudu npemuja u
LjeHOBHMKY 3a Ocurypake o 0AroBOpHOCTU 3a MOTOpHa Bo3una y Penybnuum Cpncko;j.

HakHada 3a npomusrnoxapHy 3awmumy

HakHaga 3a npoTvBnoxapHy 3alTuTy obpavyHaTa je y ckrnagy ca 3akOHOM O 3alluTUTWU of noxapa Y
BucuHM of 0.04% opn nocnoBHux npuxofa, (Cnyx6enn rnacHuk PC, 6p. 89/14).

HakHada 3a yHanpehere onwme KopucHux ¢hyHKyuja wyma

HakHaga 3a yHanpehere onwTe KOpucHWX OyHKumja wyma obpadvyHasBa ce no ctonun of 0.07% Ha
YKynaH ocTtBapeH npuxog, (Cnyx6eHun rmacHuk PC, 6p. 89/14).

lMpomuezpadHa 3awmuma

MpoTmerpagHa 3awtuTa obpadyHasa ce no ctonu of 0.25% opf, ykynHo octBapeHor npuxoga (CnyxbeHn
rnacHuk PC, PC 6p. 89/14).

HakHala 3a 8o0e

HakHaga 3a Boge obpadyHaBa ce Ha OCHOBY 3akoHa O Bogama, a OCHOBMLA je eKBUBarieHTHU 6poj
CTaHOBHMKA.

HonpuHoc 3awmumuom ¢poHdOy PC u ®buX

Ha ocHoBy obGpavyHa 3awTutHor coHan Penybnuke Cpncke, 3awTtuTtHor dpoHaa ®buX, yrepheHa je
BMCMHA [JOMpMHOCa 3awTWTHOM (oHOy 3a nokpuhe m3gaTaka 3a LWTeTe MO OCHOBY HEMo3HaTuxX U
HeocwurypaHux Bosuna. ObpayyH ce BpLUM Ha OCHOBY hakTypucaHe npemMuje ayTooaAroBOpHOCTH.
HakHnada AzeHuyuju 3a ocuzypare PC u ®buX

AreHumje 3a ocuryparwe PC n ®buX Bplue obpayvyH HakHaga Ha OCHOBY YKYMHO dhakTypucaHe npemuje
OpywTsa.

6) Pacxodu HakHade wmema u y2080peHUX U3HOCA ocuaypal-a U Mpemuje caocuaypaH-a U
peocuzypaha

Pacxogn HakHage WwTeTa U YyroBOpeHUX M3HOCa ocurypaksa M npemuje caocurypamwa v peocurypaka

npecTaBrbajy pacxofe 3a WChnaTy HakHada LWTeTa U OCcUrypaHux cyma, ApYrux yroBOPEHWX M3Hoca U
yuelwhe y 106Ut ocurypaHuka, Koju ce ucnnahyjy ocurypaHmumma, OfHOCHO KOPUCHWLMMA OCcUrypatsa.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

3.
3.2.
3.2.1.

3.2.2.

3.2.3.

3.2.4.

3.3.

NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHMX NOJIUTUKA (HacTaBak)
Pacxogm (HacTaBak)

MocnoBHuM (yHKLMOHaNHW) pacxoamn (HacTaBak)

8) Pacxodu no ocHogy nosehata pesepeucaHa

Pacxogn no ocHoBy noBehawa pesepBucara Ce uckasdyjy y cknagy ca 3akOHOM W peneBaHTHUM
nponvucmMMma v aktuma [Jpywitsa.

2) Pacxodu no ocHoey npemuja peocuzypata

Pacxoan no ocHoBy npemuja peocurypaka NpeacTaBrbajy pacxone peocurypaka pusvka kog Opywitsa
3a peocurypare ca kojum [pyluTBO MMa 3akrbydeHe yroBope O peocurypamy, AOK ce 3a 3eneHy KapTy
peocurypame BpLuu npeko bupoa 3enexe kapte buX.

0) Tpowkoeu cripoeohera ocuzypar-a

TpowkoBu cnpoBohewa ocurypawa obyxsaTajy pacxode 3a obaBrbake MOCMOBa Ocurypawa uuje
nokpuhe ce BpLM K3 pexwujckor goaaTka. TpoLIKoBM cnpoBohewa ocurypamwa obyxBaTajy TPOLUKOBE
amopTu3auuje HemaTepujarnHux ynarama, TPOLUKOBE aMopTu3aumje HEeKpPeTHWHa M onpeme, TPOLUKOBe
pesepBucamwa beHeduumja 3a 3anocneHe, TPOLUKOBE maTtepwjana, ropusa v eHepruje, Npov3BOOHMX
ycnyra, pekname W nponaraHfe, pernpeseHTauuje, nopese v OONpUWHOCE He3aBWCHe of pesynTaTa,
TPOLLUKOBE HEeMpOU3BOAHMX ycnyra, HemaTepujanHe TPOLLKOBE Kao M TPOLLKOBE 3apaja, HakHada 3apaja
1 Apyre TPOLLKOBE 3@ 0baBrbake NocnoBa ocuryparba.

TpowkoBu npubaBe ocurypawa Cy HenocpeaHu TPOLUKOBWM npubaBe ocurypawa, a TO Cy: TPOLLKOBU
npoBM3nje 3a 3akibydeHe YroBope Oocurypawa M TPOLUKOBU 3anoCrEeHUX AWPEKTHO M UCKIbYYMBO
3anocneHnx Ha npubasu ocuryparea, OGHOCHO Yy Criyyvajy 3amocfieHVX Koju obaBrbajy Bulie Nocrnosa
cpasmjepaH AMO TPOLUKOBa TOr 3anocneHor 3a AMO pagHOr BpeMeHa KOju NPOCjeYHO roauilke NpoBOAM
Ha AUPEKTHUM W UCKIbYYMBMM MOCroBMMa npubase ocurypara. TPOLUKOBM UCMOCTaBIbaka AOKyMeHaTa
O ocurypamwy, Kao U nocpedHu TPOLLUKOBW MOMYT peknaMme U agMUHUCTPATUBHM TPOLLKOBM Be3aHW 3a
o6pagy noHyAe v n3gaBarweM Nonmuce He cmMaTpajy ce HenocpeaHMM TPOLLKOBMMA U HUje UX A03BOSbEHO
pasrpaHnyasaTi. [pylwTBO BpLUM pasrpaHuyer-e TpoLluKkoBa npubaBe ocuryparwa y cpa3mjepu yyewha
NPeHOCHE MpeMuje HEXMBOTHMX OCUTyparsa y YKyMnHOj BpyTo NpemMuju HEXNBOTHNX OCUTypara.

®duHaHCHjcKM pacxoaun

duHaHcKWjcke pacxofe YMHEe pacxodu MO OCHOBY KamaTa, KypCHWMX pasnvka, HeraTMBHU edektu no
OCHOBY BanyTHe Knayayre 1 octanu rHaHCKjCKN PacXoau.

OcTanu pacxoau

OcTtane pacxofe 4vHe ryéuum no OCHOBY pacxofioBaka U npojaje onpeme 1 HemaTtepujanHux ynarama,
rybuum no ocHOBY Npojaje HekpeTHWHa, rybuumn on npopaje martepujana, ryouvum og npopaje XOB,
pacxoou Mo OCHOBY WCMpaBke MNOTpaxuBaka 3a MNpemujy, pacxogu Mo OCHOBY WCMpaBKe ocTanmMx
noTpaxuBara, pacxoam No OCHOBY OTNMNCA M OCTanu HEMOMEHYTU pacxoau.

Pacxogu no ocHoBy o6e3Bpjejea NMOBUHE

Y okBMpYy pacxofa no ocHoBy obesBpjehiera MMOBMHE, MUCKa3yjy ce HeraTtuBHU edeKkT BpUjegHOCHMX
ycknanueawba HemaTepujanHux ynaraka, HeKpeTHUHa 1 onpemMe, AyropovyHux MHAHCUjCKUX nnacmMmaHa
W noTpaxwusawa, y cknagy c IAS 36 - Ymarere BpegHOCT! MMOBWHE U OpyruMm penesaHTHum MPC un
OBOM OAfTYKOM, MpemMa Ha3uBMMa payyHa oBe rpyne. Ha payyHuma oBe rpyne nckasyje ce u HeratmeaH
edekaT npomjeHe nowTeHe (dep) BpujegHocTn cpeactaeBa, ycknagy ¢ IAS 16 — HekpeTHuHe,
nocTpojexa u onpema, IAS 38 - HemaTtepujanHa nMoBuHa 1 ocTannm peneBaHTHUM IAS -uma.

npepaquaBaH:e AeBU3HUX U3HOCa

[MocnoBHe nNpomjeHe HacTane y cTpaHoj BanyTu (BanyTu Koja Huje pyHKUMOHanHa), cy npepadvyHaTe y
byHKUMOHamMHy BanyTy No 3BaHWYHOM CpedH-eM KypCy KOju je BaXKMO Ha AaH MOCIIOBHE NPOMEHE.
Cpegactsa 1 obaBese MckaszaHe OpUrMHaNHO y CTpaHoj BanyTh Ha AaH bunaHca crawa, npepadyHatu cy
y dPYHKLUMOHAnNHy BanyTy No 3BaHUYHOM CPeH-eM KypCy KOjW je BaXmo Ha Taj AaH.

CpeacteBa 1 obaBese ca YroBOpeHOM BaslyTHOM Kray3ynoM fpepavyHaTe Cy Ha [aH cacTaBrbakba
GunaHca npeMa yroBopeHom kypcy. KypcHe pasnuvke, HacTane kao pesynTaT npepadyHaBakba, Krbuke
ce Y KOPUCT (O1HaHCHJCKUX NPUXoda UIv Ha TepeT (hMHaAHCUjCKUX pacxoaa.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

3.

3.4.

3.5.

NPEMMEQD 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
BeHedmumnje 3a 3anocneHe
a) Mope3su u donpuHocu 3a obe36jehjene coyujanHe cu2ypHOCMU 3anmoC/IeHUX

Y cknagy ca gomahum nponucrMa 1 yCBOjeHOM payyHOBOACTBEHOM MOMMTMKOM, ApyliTeo je o6aBesHo
Aa ynnahyje gonpvHoce pasHnuM ApXXaBHUM OHAOBMMA 3a coumjanHy 3awTuTy. OBe obaBese ykibyuyjy
AOMPUHOCE Ha TepeT nocrnofdasua y M3HOCKMMAa Koju ce obpavyHaBajy MpUMjeHOM creumduyHmX,
3aKOHOM nponucaHux crona. [pylwTBO MMa 3akoHcKy obaBesy Aa usspwm obyctaBy obpadyHaTux
JOMpUHOCa M3 HETO 3apafa 3anocfeHux U Aa 3a HUXOB padyH M3BpLUM NPEeHOC OByCTaBrbeHuX
cpefcTasa y kopucT ogrosapajyhnx apxasHux doHaosa. [lonpnHock Ha TepeT 3anocneHnx U Ha TepeT
nocrofasLa KrhKe ce Ha TepeT TPOLUKOBa Y Nepuody Ha Koju ce ofHoce.

6) beHeghuyuje 3anocseHumMa

Y cknapy ca lNojeanHa4yHMM KONMEKTMBHUM yroBopoMm, OpylwTBo je y ob6asesn ga ucnnatu OTnpemMHuHe,
pagHMLMMa KOju Cy 3aKibyumnu yrosop o pady Ha HeoppefeHo Bpujeme, NPUNNKOM oAracka y neHsujy y
BMCUHW TpU npocjeyHe nnaTe [pywTBa wWnu Tpu MNpocjedHe nnaTe pajHuka, ako je To 3a hera
nososbHuje. Kao ocHoBMua 3a obpayvyH y3numa ce Hajeha mjeceyHa nnarta ocTBapeHa y nocrbefmux 12
Mjeceum npuvje ocTBapuBara npasa Ha neHsujy. Ha ocHoBy IAS 19 “HakHage 3anocneHuma” 3axtujeBa
ce obpayyH KW ykankynucaBawe Cafallke BPWjeOHOCTM akyMmynupaHux npaBa 3anocneHux Ha
OTMPEMHMHE.

TpolwkoBM Be3aHW 3a HakHage NpunNMKoM opnacka y neHaujy ytephyjy ce kopuwhewem meToga
NpOjeKTOBaHNX jeAMHMLA KpeauTupawa, Ca akTyapCkum oJMjepaBakeM Koje Ce BplwM Ha AaH
usBjellTaja 0 pmHaHCHjCKOM Nonoxajy.

OpywTBO je camocTtanHo obpayyHano M wuckasano ayropodyHe obaBe3e MO OCHOBY OTMNPEMHMHA
Np1MjeHOM COMNCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma IAS 19.

Mope3 Ha po6uTak
Tekyhu nopes3 Ha 0obumak

Tekyhn nopes3 Ha gobuTak npeacTaBrba U3HOC Koju ce obpayyHaBa u nnaha y ckrnagy ca 3akoHOM O
nopesy Ha nobut. Tekyhu nopes Ha gobuTak npeacrtaBrba M3HOC KOjU ce obpadyHaBa MpUMjeHOM
nponucaHe nopecke ctone oa 10% Ha ocHOBWUY YTBpPREHYy NopeckuMm OunaHcom, Kojy npeacTtaBrba
M3HOC AobuTKa npuje onopesnBaka Nno oabuTKky edekarta ycknahueawa npuxoga M pacxoga, OAHOCHO
yMameha 3a yrarawa y MaluuMHe U onpemy 3a obaBrbare AjenaTtHOCTU U3BpPLUEHE Y TOKy roauHe, a 'y
ckragy ca nopeckum nponucuma Penybnuke Cpncke.

Mopecku nponncn Peny6nvke Cpricke npensuiajy MOryRHOCT yMarera Nopecke OCHOBMLE 3a U3HOCE
ynarawa y HEeKpeTHMHe, MOoCTpojera N onpemMy 3a obaBrbawe BNacTuTe NPOU3BOAHE OjenaTHOCTU U 3a
usHoce nnaheHor nopesa Ha [OXo4aK W [JOMpUMHOCA Ha nu4Ha npumakwa 3a Buwe o 30
HOBO3anOCMEeHNX pajiHuKa Ha Kpajy NoCrnoBHE roavHe.

Mopecku nponucu Penybnuke Cpricke He npeaBuhajy moryhHOCT Aa ce nopecku ryouum us tekyher
nepvoga MOry KOPWUCTUTM Kao OCHOBa 3a nospaT nopesa nnaheHor y npeTxogHnM nepuoauma.
MehyTtum, rybuum ns Tekyher neproga uckasaHu y nopeckom bunaHcy Mory ce KOpUcTUTU 3a ymahere
nopecke ocHoBuue 6yayhmx obpadyHCcKkMx nepuoda, anv He Ayxe oA neT roamHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nopes Ha pobutak ce obpayyHaBa Kopuwherwem meTofe yTBphvBawa obaBe3a npema
u3BjewwTajy 0 pmHaHCKjCKOM nonoxajy — OunaHcy cTawa, 3a NpvMBpEMEHe pasnuke npovsawne us
pasnuke wu3melly nopecke OCHOBe MoTpaxuBawa W obaBesa y OunaHcy cTaka M HMXOBe
KHMroBOACTBEHE BpujegHocTH. Baxehe nopecke ctone Ha AaH bunaHca ctakwa unm nopecke cTore Koje
Cy HaKoH TOr AaHa CTynurne Ha cHary, kopucte ce 3a yTephuBame pasrpaHMyYeHor nsHoca rnopesa Ha
pobutak. OgnoxeHe nopecke obaBe3e ce Npu3Hajy 3a CBe ornope3vBe NpuBpemMeHe pasnuvke. OgnoxeHa
nopecka cpefcTBa ce npu3Hajy 3a cBe oabuTHe NpuBpeMeHe pasnuke n edekTe Nopeckux rybutaka u
MOPECKNX KpeauTa, Koju ce MOry NpeHoCUTU y HapedHe dumckanHe nepuoge, A0 cTeneHa Jo kor he
BjepoBaTHO MOCTOjaTV OMOPe3nBU A0OMTaK Of Kojer ce MpeHujeTu Mopecku rybuTtak u Kpeautn mory
yMamnTu.

lMope3u u dorpuHocu Koju He 3asuce 00 pe3ynmama

Mopesn W [OOMPUHOCU KOjU He 3aBWCe Of pesynTata npeacTaB/bajy nnahaka npema Baxehum
penyGrIMYKUM U OMWTUHCKUM MPOMUCHMMa paau (UHaHCKUpara pPasHUX KOMYHAaIHWX W penybnuvykmux
notpe6a. OBM Nopesn 1 JONPUHOCU YKIbYYEHU CY Y OKBMPY OCTanux NOCMOBHUX pacxoda.
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3.
3.5.

3.6.

3.7.

3.8.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
Mope3 Ha pobuTak (HacTaBak)
lNope3 Ha dodamy epujedHocm

3akoHOM 0 nopesy Ha AoaaTy BpujeoHOCT yBeAeHa je obaBesa u perynucaH je cuctem nnahawba nopesa
Ha popaty BpujegHoct (MAB) Ha Teputopuju BocHe n XepuerosuHe. YnaHom 25 HaBegeHor 3akoHa
ycrnyre ocurypasa 1 peocurypara cy ocnoboheHe nnahawa nopesa Ha goaaTty BpujeqHOCT.

HemaTepujanHa ynarawa

HemaTepwujanHa ynarara ce No4eTHO BpeaHyjy no HabaBHOj BpujeaHOCTU. BpegHoBake HemaTpujanHmx
ynarawa HakoH NMOYETHOr Npu3HaBaka BPLUM Ce NPUMjeHOM OCHOBHOT nocTynka npeasuheHor IAS 38 —
HemartepwjanHa nMmoBMHa, OQHOCHO No HabaBHO] BPUjeAHOCTM YMar€HOj 3a YKyrnHy amopTusauujy u
yKynHe rybutke no ocHoBy obesBpjeflewa. HakHagHu u3gaum 3a HemaTtepujanHa ynarawa ce
Kanutanuayjy camo ako je BjepoBaTHO Aa he ce ocTtBaputu Oyayhe eKOHOMCKE KOpUCTW, ako cy
€KOHOMCKEe KOpPUCTU u3Haj NpBOOGUTHO MpoLjereHnX cCTaHaapAa O YUYMHKY HemaTtepujanHnx cpeacrasa u
aKo ce nsgatak Moxe noysaaHo YTBPAMTY U MpunMcaTy CpeacTsy.

HematepwujanHa nMoBMHa NpecTaje Aa ce nNpusHaje HakoH oTyhierwa unu kaga ce o keHe ynoTpebe nnm
oTyhewba He ouyekyjy HukakBe Oyayhe ekoHOMcKe KOpuCTU. Y MOMeHTy oTyhewa unu craBrbakba
HemaTtepujanHor ynarakwa BaH ynotpebe, pasnuka u3mMehy KiUroBOACTBEHE BPUjEOHOCTU U HETO
npunuea koju ce gobuja Tum otyherwem, npuaHaje ce kao rybutak unn gobutak nepmoaa.

3a obpayvyH amopTu3auvje HemaTepujanHux ynarawa npuMjewyje ce nponopuuoHanHM MeTonq
oTnucuBawa. HemartepujanHa ynarawa M codtBep ce amopTumdyjy no ctonu og 20%, ocum ako
YrOoBOPOM WIK ApYrum JOKYMEHTOM BpujeMe Tpajarba ynarawa Huje 4eUHUCaHO Ha ApYraynjy HaunH.

HekpeTHuHe 1 onpema

3emrbuwiTta, rpaheBnHckn objekTn 1 onpema cy maTepuvjanHa cpeacTtsa Koja [JpylwTBO ApXK 3a Npyake
ycnyra unu y agMUHUCTpaTMBHE CBPXE, YMjU je OYeKMBaHM KOPWUCHM Bujek ynoTpebe Ayxu oa jeaHe
roavHe. [Mo4eTHO npusHaBawe BpwK ce no HabaBHO] BpujeaHocTW. HabaBHy BpWjeOHOCT YMHM
BpujeoHocT no dakTypu gobaBreava yBehaHa 3a CBe TPOLUKOBE HacTane OO0 HMXOBOr CTaBrbaka y
ynotpeby.

HakoH noyeTHOr npu3HaBawa, 3eMibULUTA W HEKPETHUHE Cce Wuckasyjy no peBanopusoBaHNM
BpujeoHoCTUMa, Koje u3paxkaBajy HMUXoBY nowTeHy (cpep) BpujeoHOCT Ha [aH pesanopusauuje
(npoujeHe), ymareHy 3a yKynaH M3HOC MCNpaBKe BPWjeQHOCTM MO OCHOBY obpadyHaTe amopTu3auuje u
YKyMaH M3HOC ucnpaeke BpujeaHOCTM No OCHOBY obe3Bpjehena, cee y ckragy ca |AS 16.

Kapa ce kiwuroBogcteeHa BpWjedHOCT 3emMrbUliTa U rpafeBuHckux objekata noseha kao pesynrtar
npoujeHe, nosehare ce OUPEKTHO NpunN1Cyje kanuTany Kao pesanopu3aunoHa pesepsa. [loBehame ce
npu3Haje y bunaHcy ycnjexa 4o OHOr M3HOCa A0 Kojer ce CTOpHMpa peBanopusaunoHo CMakkeHe UCTor
CpencTBa, Koje je MpeTxo4HO npu3HaTo kao pacxon. Kaga ce kwuroBoactBeHa BpujeOHOCT CpeacTBa
CMamW Kao pesyntaT peBanopusauuje, cMarewe ce npusHaje kao pacxod. Cmamene ce OUPEKTHO
KiWKM Ha TepeT CTaBKe peBanopv3auMoHMX pe3epBW, Yy OKBUPY kanutana, A0 u3Hoca nocTojehumx
peBanopusaLMoHnX pe3epBu Koje ce OAHOCE Ha TO CPefCTBO, a NMPEKo TOr U3HOCa Ha pacxofe Tekyher
nepuopaa.

HakoH noyeTHOr Nnpu3HaBaka CBa CpeacTBa Onpeme uckasyjy ce no HabaBHOj BpujeaHOCTN YMaH-eHoj 3a
yKynaH usHoc obpadyHaTe amopTu3auumje M ykynaH usHoc rybutaka 36or ob6esBpjefera, OAHOCHO
nprvMjeHOM OCHOBHOT nocTtynka npeasuieHor IAS 16 - HekpeTHWHe, NOCTpojera 1 onpema.

[lobutak Koju HacTaHe NPWNMKOM pacxodoBaka M MpoAaje HeKpeTHMHA M onpeme uckasyje ce
HEeMocpeaHo Kao BaHpeaHW MNpuUxXod Y OKBMPY ocTanux npuxoga. [yGuTak HacTao MpuIvKom
pacxogoBata M Npodaje HEKPeTHMHa W OMnpemMe uckasyje ce HernocpeaHo Kao BaHpedHu pacxog Y
OKBMPY OCTasnIMx pacxoaa.

NHBecTULMOHE HeKpeTHUHe

MHBeCTMLMOHE HEKPETHMHE Cy HEMOKPETHOCTM (3eMrbULLTa UNK 3rpade — UNu AnjenoBu 3rpaga — unu u
jeaHo n ppyro), koje [OpywTBO (Kao BMACHUK WM KOPUCHUK (PUHAHCUJCKOr NWU3WHra) ApXu pagu
oCcTBapuBaka NpuxoAa oA u3faBara HeKpeTHUHe unu pagy ysehawa BpujeaHOCTU KanuTana unv paau
W jegHor u pgpyror, a He pagu ynotpebe 3a obaBrbare BRacTuTe AjenaTtHOCTW y OKBUPY pedoBHOr
nocrnoBsama.
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3. NPErNen 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
3.8. MHBecTMUMOHE HEKPEeTHUHE (HacTaBak)

[MoyeTHO oamjepaBare MHBECTULIMOHNX HEKPETHMHA BPLUN ce No HabaBHOj BPMjeQHOCTU Koja yKIbydyje
TPOLLKOBE TpaHcakuuje. BpeaHoBawe MHBECTULMOHUX HEKPETHMHA HAaKOH MOYETHOr NMpu3HaBaka BPLUK
ce no metony nowrTeHe (cep) BpujegHocTu. lNMoBehawe dep TpXKULIHE BPUjeOAHOCTU Ce UcKasyje y
OKBMPY NpuXxoda, a CMarere Yy OKBUPY pacxoga nepuopa. Y cknagy ca TuMm, He obpadyHasa ce
amopTu3aunja UHBECTULMOHNX HEKPETHMHA.

HakHagHu nagaum KOjVI ce ogHoce Ha Beh NPpU3HaTy MHBECTULINOHY HEKPETHUHY npmnmcyjy Cce nckasaHomMm
M3HOCY T€ MHBECTULUMOHE HEKpPETHUHE, ako je BepoBaTHO fa he npunue 6y/:|,th|x €KOHOMCKMX KOPUCTU
aa 6y,ue Behn of I'IpBO6VITHO npou,jel-beHe cTone npuHoca 1€ MHBECTULMNOHE HEeKpPpeTHUHEe. Csu ocTtanu
HakKHaAHO HacTtanun nsgauun anIsHajy Ce Kao pacxon y nepuony y KOjeM cy HacTanw.

3.9. AmopTtusaumja
AMopTU3aLmMja HEKPETHMHA, OnNpemMe U HemaTtepujarnHux ynarawa obpadyHaBana ce no ctonama, koje cy

ogpeheHe Tako ga ce HeoTnucaHa BPWjEOHOCT HEKPETHWHA, OnMpeMe M HemaTepujanHux ynarawa
amopTu3yje y jeAHakum rogmnLikbmMM U3HOCKHMa Y TOKy npeaBuheHor KOpUCHOT Bujeka Tpajarba.

AmopTusaumja ce obpayyHaBa Ha OCHOBULY KOjy YMHM HeoTnucaHa BpUWjedHOCT, yMakeHa 3a
pesugyanHy BpujeaHOCT, Ha NOYETKY roAMHe Kao M Ha HEeKpPeTHWHe, ONpeMy U HemaTtepwjanHa ynarawa
CTaBrbeHa y ynotpeby TOKOM roguHe.

MpouwnjereHn KopucHu Bujek ynoTpebe koje je CrnyXMo Kao OCHOBa 3a 06padyH amopTu3auuvje u
npumjerbeHe ctone y nocnosHoj 2018. roamHn cy 6une crbeaehe:

InaeHe 2pyne ocHOBHUX

cpedcmea KopucHu sujek (2o0uHa) Cmona (%)

Komnijymepu 4 25%
Kanuenapujcku Hamjewmaj 8 10%-12.50%
PacxnadHu ypehaju 6 16.50%
Aymowmoburnu 6 200. u 5 mj. 15.50%
Ypehaju 3a mjeper-e 5 20%
pahesucku objekmu 20-50 1,3%-18.52%
Cogpmeep 5 20%

3.10.  Yvyewha y kanuTany KOHTPONMCaHMUX ApyLUTaBa

YyewheM y KOHTpPONMCaHOM ApYLUTBY CMaTpa ce ynarake KojuM je [pyLuTBO CTEKNO KOHTPONy Hag TUM
LpyWwTBOM. [pylITBO MMa KOHTPOIHO yyewhe y Apyrom MpaBHOM NWUy kaja uMMa AWPEKTHO Wnu
WHOMPEKTHO NpaBo unu moryhHocT aa octeapu 50% wunu BuLle rnacaykux npasa y TOM NpaBHOM nuLy,
OfHOCHO kaga [pylTBO MMa AVPEKTHO UMW MHAMPEKTHO BNacHULWITBO Hag 50% wnu Bule kanuTana y
TOM NPaBHOM MLy, UM MOryhHOCT MMeHOoBara BehuHe YnaHoBa opraHa ynpaerbaksa Unu moryhHocTt
€e()eKTUBHOr BpLUEHA KOHTPONHOr yTuuaja Ha ynpasrbake TUM MPaBHUM fULEM WM Ha Herosy
MOCMOBHY MOSIUTUKY.

Yuewhe y kanuTany noBe3aHOr MpaBHOr Nnuua Mcka3aHO je Mo HabaBHOj BpujedHOCTW ynarawa,
yMaweHO 3a eBeHTyanHa obesBpefewa. [Opywteo je BnacHuk 100% yajena y kanutany 3aBUCHOT
npasHor nuua "[yHaB ayTo” A.0.0. bawa Jlyka.

3.11. ®uHaHcHjcKa MMOBMHA

OpywTBO npusHaje MHAHCWjCKO CPeACTBO OHAa Kaga rMocTaHe jegHa Of YroBOPEHWX cTpaHa Yy
(PUHAHCKJCKOM UHCTPYMEHTY.

PeposHa kynoBuHa u npogaja huHaHCHjCKMX CpeacTaBa ce NpusHaje Ha AaTym Tproeaka - AaTyM kaga
ce [pywTBo o6aBe3ano ga he KynuTu nnm npoaati UHAHCKJCKO CPEACTBO.

Y 3aBUCHOCTM 0, Hamjepe ca KojoM cy cTeveHa, JpywTBo hmHaHcHjcka cpeactea pacnopehyje y jeaHy
oA creefehux kateropuja:

» duHaHcujcka cpeacTBa Koja ce Apxe Ao Aocnujeha;

» duHaHcKjcka cpecTBa HaMujeheHa TproBatby; U

» GuHaHcKjcka cpeacTBa pacrnosioxvea 3a Npoaajy.
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3.
3.11.

3.11.1.

3.11.2.

NPErNeQR 3HAYAJHUX PAHYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

®duHaHcHujcka MMOBUHA (HacTaBak)

duHaHcKjcka cpeacTBa ce MHMUMjanHo npusHajy no HabaBHO] BpujegHoCTU yBehaHoj 3a TpaHcakuuoHe
TpowkoBe. CBa bMHaHCHjcKa CpeacTBa koja ce HakHaaHO He uckasyjy no dep BpujeaHOCTU, edekTe
npomjeHa y dep BpujeaHOCTH uckaayjy y bunaHcy ycnjexa.

®ep BpujegHOCT je uvjeHa Koja OBm ce Hannatuna 3a npopajy CpeacTsa, WnM nnatuna 3a npeHoc
obaBese y pefjoBHOj TpaHCaKumju n3aMely y4ecHuka Ha TPXULWTY, Ha AaTyMm OfMjepaBatba.

TpaHcaKLMOHN TPOLLKOBW Cy TPOLLKOBW KOjU C€ MOTY AMPEKTHO MpUnMcaTy CTUuakwy, eMUTOBawY, Unm
oTyhewy Hekor chnHaHcmjckor cpeacTBa unu prHaHcujcke obaBese.

duHaHcHjcka cpeacTBa npectajy Aa ce npu3Hajy kaga [dpywTBo u3rybm KOHTpomy Hag YroBOpHUM
npaBuma Hag TMM MHCTPYMEHTMMa, LITO Ce [ellaBa kaga Ccy npaBa Kopuwhewa WHCTpymeHaTta
peanu3oBaHa, UCTekna, HanyLwTeHa Unu ycTynrbeHa.

Memoda echekmusHe kamamHe cmorie

MeTtona edpekTvBHE kamaTHe cTone je MeToga obpadyHa amMOpTU30BaHOr TpOLWIKa (UMHAHCKjcke
UMOBUMHE W pacnopefuBarwa npuxoga of kamarta Tokom ogpeheHor nepwopa. EdektvBHa kamaTtHa
CToMa je kamaTHa cTona koja TayHO AMCKOHTyje Oyayha HoBYaHa npvMara Kpo3 OYeKMBaHW BUjek
Tpajawa duHaHcujcke UMoBMHe, Unu raje je To moryhe, kpaher nepvoaa.

Mpuxoawn ce npusHajy Ha 6a3un edpekTnBHE KamaTe cTone 3a AY>XHUYKE UHCTPYMEHTE, N3y3eB 3a OHE KOoju
CYy uckasaHu no dep BpujegHOCTM Kpo3 BunaHc ycnjexa.

duHaHCcHjcKa cpeacTBa Koja ce gpxe ao pnocneha

Y kaTeropujy omHaHCHjcknx cpeacTaBa Koja ce gpxe o gocnjeha, JpywtBo knacudukyje HeagepusaTtHa
duHaHcuKjcKa cpeacTBa Koja ucnywasajy crbeehe ycnose:

» umMajy MKCHe 1nu oapeauBe vcnnare;

» umajy mKkcHo aocnuvjehe u nocToju Hamjepa 1 MoryhHOCT Aa ce Apxe Ao gocnuvjeha.

Ynarawa y xapTuje oa BpuWjedHOCTU Koje ce apxe Ao pocnujeha ce BpeaHyjy No amopTU30BaHoj
BpujegHocTu, kopuwhewem MeToaa edeKkTuBHe kamaTHe cTone. AMOpTM3oBaHa BpWjeaHOCT je HabaBHa
BPMjeOHOCTU yMakeHa 3a OTnnaTe [naBHWUe, KopuroBaHa 3a CBaky pasnuky wusmelly HabasHe
BpMjeoHOCTN 1 n3Hoca focnjeha v ymamweHa 3a oTnnaTte rnaBHuUe, U ymarweHa 3a 6uno koju oTnuc
ycroeq obesBpjefiesa wnnm HeHannatuBocTu. EdpekTmBHa kamaTHa cTona je crtona no Kojoj ce
OVCKOHTYje o4YekuBaHu Tok Byayhux rotoBuHckux nnahawa go gocnjeha.

Mpuxoam Hactanu y nepuody Apxaka xapTuja of BpujedHOCTU y nopTdonujy OpywTea ce npukasyjy
kKao npuxogu of kamata. CBe KynoBuHe W MpoOAaje xapTuja Of BPWjeQHOCTM Ce padyHOBOACTBEHO
€BUOEHTUPAjy Y MOMEHTY TpaHcakuuje.

®PuHaHCUjcKa cpeAcTBa HaMUjeHeHa TProBakwy

®duHaHCcHjcka cpeocTBa HamujerseHa TproBawy MpeAcTaBrbajy Auo nopTdonuja  (UHaHCKHjCKnX
cpefcTtaBa kojuma [pyluTBo ynpasiba M 3a Koju NoCcToju Aoka3 Aa cy:

» CTeueHa ca uurbem npofaje w/unm noHoBHe KyrnoBuHe y 6nnckoj byayhHocTy,

» GuHaHcKjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBakbe 4OGUTH UMK

> [epviBaTM (UHAHCUjCKMX CpeacTaBa W adepuBat  UMHaHCMjckMx oGaBe3a (OCUMM  ako
npencTaBrbajy A0 e(PeKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcKjcka cpeacTBa HamjewseHa TProBakwy Ce MHUUMjanHO BpujedHyjy no HabaBHOj Bpuje4HOCTM.
HabaBHa BpujegHOCTU koA OBOr Tuna MHAHCUCKUX CPpeAcTaBa He YKIbydyje TpaHCaKUMOHE TPOLLKOBE
KOju ce MOry AMPEKTHO npunucaTti KynoBuHW / cTuuamwy / nsgaBawy dumHaHcujckor cpeactsa. OBu
TPOLLKOBM Ce Y LjenocT eBMAeHTMPajy Ha TepeT GunaHca ycnjexa y TPeHyTKy KynoBuHe / cTuuana /
usgasama.

dep BpujeaHOCT UHAHCUJCKOT WHCTPYMEHTA MPUINMKOM WHULMjanHOr Npu3HaBamwa je yobuudajeHa
TpaHcakuMoHa LmjeHa.

HakHagHO Mmjeperbe (huMHaHCUjCKMX CpeacTaBa HamjeHeHUX TproBawy ce BpLuM no dep BpujeaHOCTU.
®ep BpujeaHocT ce ogpehyje Ha akTUBHOM TPXULLTY (Gep3un) n npeacTasrba NoHyheHy umjeHy 6ep3e Ha
AaH BpeaHoBawa (UHaHcucjkor cpeacTa. [MpomjeHa dep BpujeAHOCTM hUMHAHCUKCKMX cpeacTaBa
HamjerseHUX TproBaky 0byxBaTajy ce y KopuCT / TepeT BunaHca ycnjexa nepuoaa y kKome cy HacTane.
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3.11.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

®PuHaHCHjcKa MMOBMHA (HacTaBaKk)

3.11.3. ®duHaHcujcka cpeacTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mjeperse UHaAHCKjCKUX cpefcTaBa Koja Cy pacrofioxuBa 3a Npopajy BpLue ce no HabaBHOj
BpujegHocTn yBehaHOo] 3a TpaHCaKuMOHEe TPOLUKOBE KOjU Ce AOMPEKTHO MOry MNpuUnucatu HUXOBO)
KYMOBWHW OOHOCHO CTULakY.

HakHagHO Mjeperse DUHaAHCUjCKMX CpedcTaBa kKoja Cy pacrnorfoxusa 3a npogajy ce Bpwu no dep
BpujegHoctn. ®ep BpujeaHocT ce oapehyje Ha akTuBHOM TpxuwTy (6ep3n) n npeactasrba noHyheny
umnjeHy 6epse Ha AaH BpeaHOBawa (hrHaHCHjcKor cpeacTaa.

Hobuum n rybuum koju HacTajy 36or npomjeHe cep BpyjeqHOCTU AMPEKTHO YTUYY Ha KanuTtan, O4HOCHO
Ha peBanopu3auuoHe pesepBe Of MHBECTUUMjA, Ca M3Y3eTKOM yMaweha 3a uMmnapuTteTHe rybuTtke,
kamate obpadyHaTe kopucTehu meTon edekTMBHe kKamaTHe CTone, KOju ce AWPEKTHO MpU3Hajy Y
pobutak unu rybutak nepvoga. Kaga ce Taksa MMoBMHA nNpoaaje, UNn je M3noxeHa TpajHOM CMameHy
BpMWjeoHOCTH, KyMynatuBHa fobuT unu rybutak npeTxofHO OCTBapeEH Y peBanopusaunoHMM pesepeBamMa
3a ynarawa je ykiby4eH y npuxoge u pacxoge nepuoja.

®ep BpujegHOCT (hMHaAHCUJCKMX cpeacTaBa pacnonoXmBMX 3a NPoaajy U3PaxeHux y CTpaHoj BanyTu ce
onpefyje y Toj BanyTu 1 npepadvyHaBa ce no Baxehoj KypcHoj cTonu Ha gaH bunaHca ctawa. lpomjeHa
y dep BpujegHOCTU Koja ce MOoXe Mpunucatu MpomjeHama Kypca W Koja pesyntupa npomjeHu
amopTM30BaHOr TPOLLIKa CPeACTBa, NpusHaje ce y bunaHcy ycnjexa, AOK ce ocTane npomjeHe npusHajy
Kao npomjeHe y KanuTany.

3.11.4. KpaTkopo4Ha noTpaxusata U nrnacMaHu

3.12.

KpaTkopoyHa noTpaxuBamwa M nnacmaHu Cy HedepuBaTHa (MHaHCMjCKa CpeAcTBa ca (OUMKCHUM WK
oapeavBMM ucnnaTama Koja HUCY KoTMpaHa Ha akTUBHOM TPXULLITY.

lMoyeTHO Mjepewe nnacMaHa W nNoOTpaxuBaka BplM ce no HabaBHO] BpujegHocTu yBehaHo] 3a
TPaHCcakuMoHe TPOLUKOBE KOjU Ce [AVMPEKTHO MOry npunucaTv HUXOBOM wu3gasawy. HakHagHo
BpedHOBake Kpeauta M MracMaHa BpLM ce No amopTu3oBaHo] HabaBHO] BPWjeQHOCTV MPYMjeHOM
edekTBHE KamaTHe cTtone. EdekTnBHa kamaTHa cTona je kamaTHa cTona Koja AVMCKOHTYje npoLjereHe
O6ynyhe HoBYaHe TOKOBE (MPWIMBE M OANMBE) HA MHWULMjanHy KiUroBOACTBEHY BPUjeOQHOCT KpeauTa unm
nnacMaHa (Cagallky BpWjeOHOCT), 3a OYEeKMBaHM BUjEK Tpajara kpeauta unu nnacmana. Jobuum um
rybvum ycrbeq amopTm3auuvje ce npusHajy y HeTO U3HOCY Yy KOPUCT u/unn Ha TepeT BunaHca ycnjexa.
Mpuxoam no ocHoBy kamaTa M HakHaga obpadyHaBajy ce MpuMjeHOM edeKTMBHE KamaTHe cTone Ha
amopTM30BaHy BpWjeaHOCT.

Ako nocToju 06jeKTMBHU [0Ka3 [a je HacTao rybutak 36or ymamwera BpujeqHOCTU 3ajMoBa (KpeauTa) u
noTpaxuBara, WM3HOC rybutka ce ogmjepaBa Kao pasnuka u3mehly KrUrOBOACTBEHE BpUWjeAHOCTM
CpeacTBa M cajalhe BpUjeaHOCTM MpoLljereHnx Oyayhmx TokoBa rOTOBUHE [OUCKOHTOBAHMX MO
NpBOOWTHO] edEeKTMBHO] KaMaTHOj CTONWM (UHAHCKCKOr cpeacTBa (Tj. edEeKTMBHOj] KamaTHOj CTonu
n3payvyHaTtoj NpUITMKOM MOYETHOT NPU3HaBama).

MpusHaBatbe umnapuTeTHUX rybutaka ce BpwM Ha TepeT OumnaHca ycnjexa. M3Hocu 3a koje je
BpPUWjeOHOCT OBWUX cpefcTaBa yMakeHa Mo OCHOBY MMMapuUTETHUX rybuTaka BOAe cCe MpeKko padyHa
UCMNpaBKWU BPUjeQHOCTM.

YKONMUKO Ce W3HOC MMMapuTeTHOr rybuTka cmamyje ycrben pAorahaja HacTanux HaKOH H-eroBor
WHMUMjanHOr Npu3HaBaka, yknaamwe MMnaputeTa ce BpLUM Yy KOPUCT OmnaHca ycnjexa, anv ykugawe
umnapuTeTa He Moxe Aa Gyae y usHocy Behem o amopTv3oBaHe BpujedHOCTU koja 6u Guna Ha gaH
yKkngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBara No OCHOBY NpemMuje ocurypata 1 octasna KpaTKopovHa noTpaxusawa
MoTpaxmBara 3a NpeMujy ocurypar-a npeactasrbajy noTpaxuearka of yropapaya ocuryparsa, 0OgHOCHO
oCurypaHux nuua 3a nonucupaHy npeMujy ocurypama y cknagy ca yroBOpeHUM YCroBUMa Y 3aKIbyYeHo]

nonmcu ocurypawa. BucuHa npemuje ocurypawa yTtBpheHa je Tapudom npemuje npema BpCTU
ocurypawa. TapudHy nonuTuky yceaja YnpasHu og6op Opywtea.
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3.

3.13.

NPErNeQR 3HAYAJHUX PAHYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

Mpouje-mBam€ No3uunja akTuBe

OpywTBO BpLUM NpoLjermBaHe Nnosuumja aktuee y cknagy ca NpaBunHUKOM O HauYuHY NpoLjeruBaka
6unaHcHMx n BaHbuNaHcHUX nosvuuja apywTea 3a ocurypamwe ("Cnyxbenu rmacHuk PC", 6poj 10/09 u
6poj 91/14 , y narbem TekcTy: [paBnmnHuK).

Mosuuuje akTMBE KNacudukyjy ce y kaTeropuje, 3aBMCHO O CTeneHa HannaTtuBoCTU, Koju ce ogpehyje
Ha ocHoBy Opoja OaHa KOMMKO je npekopayeH pok pocnuvjeha, npoujeHe uHaHCWjCKor nonoxaja
OyXHUKa 1 KBanuTeTa UHCTpymeHaTa obesbjehewa Hannate. Pe3epBucara 3a noTeHumjanHe rybutke
TepeTe pesynTtaT nocnosawa [pyLiTsa.

Y cknapy ca NpaBunHukom, cBa noTpaxusawa [pyluTea passpcTtaBajy ce y croefehe kateropuje:
1) npea kamezaopuja:

a) noTpaxuBarka OA AyXKHMKA 4umja je uMHaHCKjcka CnocOoGHOCT 3agoBosbaBajyha no cBum
KpuUTEpMjyMrMMa,

6)noTpaxvBarba Of AyXHWKa Koju cBoje obaBe3e uaMupyje bnaroBpemMeHo, a U3y3eTHO C AOLH0M
00 Tpu Mmjeceua;

2) dpyza kamezopuja:

a) noTpaxwueawa Of AYXHWKa 4umja pmHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce He
O4eKyje HEeHO NnoropLuame, OCUM NOTPAXMBAHa Of HECONBEHTHOT Y HENMUKBUOHOT AY>KHUKA,

6) noTpaxmBara Of OyXHMKa KOju CBoje obaBese M3mMupyje C AOLUHOM [0 MeT, a M3Yy3eTHO C
OOLHOM [0 LWECT Mjeceuy;

3) mpeha kamezopuja:

a) noTpaxuBama of, OY>KHMKA Ynja cmHaHcuKjcka cnocobHOCT Huje 3agoBorbaBajyha nocebHo ako ce
y3me y 063vp KpUTEPUjyM CONBEHTHOCTM UKW NINKBUAHOCTH,

6) noTpaxmBama of AYXHWKa Koju cBoje obaBese M3MMpyje C OOLHOM OO CeAam, a U3y3eTHO C
OOLH0M A0 AeBeT Mjeceuy;

4) yemepma kamezopuja:

a) NnoTpaxuBara of AYXHMKA Yy CTevajy unu of Oy>KHMKa 3a Kora ce OCHOBaHO MOXe O4YekuBaTu Aa
he Hag HMM BUTK OTBOPEH CTevaj,

6) noTpaxvBara of AyXHUKa Koju cBoje obaBe3e n3mupyje ¢ 4OLHO0M 04 MPEKo AeBeT Mjeceum,

B) NMoTpaxuBara of AY>XKHUKa Koju obaBe3e No OCHOBY Npemuje HEeXMBOTHOI ocurypawa He nnaha
nocnuje nucteka nepmoga ocurypara, a ako je Taj Nepuoa AyXu oA jeAHe roguHe, He nnaha mx
nocnwuje ucteka roaMHy AaHa of 3anounkbakba nepuopa ocurypama 3a Ty rofunHy,

r) noTpaxuBaka oA OyXHWKa Koju obaBese Mo OCHOBY Mpemuje peocurypawa He nnaha nocnuje
ncTeka nepvoaa peocurypara, a ako je Taj nepuog Ayxu og jegHe roguHe, He nnaha ux nocnwvje
ncTeka roaviHy AaHa oA 3anouvkbarba neproga peocuryparsa 3a Ty roavHy,

0) noTpaxuBara Of Nuua KOje je MOBe3aHo nuvue C APYLUTBOM 3a Ocurypawe, a koja 6u nHadve
6una knacuduvkoBaHa y Apyry unm Tpehy kateropwjy.

M3Hoc pesepBucara 3a noTeHumjanHe rybutke gobuja ce npumjeHoM crbegehmx npoueHata Ha GpyTo
M3HOC NOTpaXxwuBara of KoMuUTeHaTa:

KaTteropuja % pesepBucawa
MpBa kaTeropuja 5% -10%
[Opyra kaTteropuja 25% - 50%
Tpeha kateropuja 50% - 75%
YeTBpTa KaTeropuja 100%

HeHannatvea npemuja n noTpaxuBakwa Ce OTMUCYjy HaKOH LUTO CYy UCLprnibeHe cBe MOryhHocTu 3a
Hannaty. M3Hoc oTnMcaHux noTpaxvBama ce npukasyje y bunaHcy ycnjexa Kao pacxof yKonuko Beh
Hucy 6una Ha ucnpasum BpujeaHocTu. BehnHa noTpaxuBarwa No TOM OCHOBY uMMmajy Beh dopmMupaHe
ucnpaske BpujeaHocTu. CBa HakHagHO HannaheHa NoTpaXyBawa KiUuKe ce kao npuxon o HannaheHux
OTNMCaHNX NoTpaxuBaka y GunaHcy ycnjexa u Nnpunme HOBYaHUX CpefcTaBa y bunaHcy cramba.

YKONWKO 1 nopes CBUX Npeay3eTux akTMBHOCTU (CYACKMX, BaHCYACKUX M CHl.) NOTpaxuBara He Mory aa

Ce HannaTte, BPLUM Ce HUXOBO TPAjHO UCKHUXaBamwe M3 bunaHca y cknagy ca nocebHum oanykama u
nonutukama [dpywisa.
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3.
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NPErMeQN 3HAYAJHUX PAYYHOBOLCTBEHUX MOJIMTUKA (HacTaBak)

FOTOBMHCKM €eKBMBANEeHTU U TOTOBUHA

Mon TroTOBMHOM ¥ TOTOBMHCKMM €KBMBareHTMMa ce nogpas3ymeBajy HOBYaHa cpeactea  y
KOHBEpMOMIHMM Mapkama v CTpaHoj BanyTu, cpeacTea Ha ,BAM® u AeBU3HUM padyHuma Kog MOCIOBHUX
6aHaka.

[OTOBUHCKM €KBMBANeHTU U FrOTOBMHA YKIby4yjy FOTOBWMHY Yy OnarajHu, Oeno3vTe Kog KOMepuwmjanHux
OaHaka, kao M NUKBMOHa cpeacTBa koja ce mory 6p30 KOHBEpPTOBaTWM Y MO3HATE M3HOCE FOTOBUHE, Y3
©e3HayvajaH pu3nK o4 NpoMjeHe BpujeaHOCTU.

[OTOBMHa M TrOTOBMHCKM €KBMBANEHTW y CTpaHOj BanyTu Ce Mnpouekwyjy NpUMjeHOM cpedner Kypca
CTpaHe BanyTe Ha AaH GunaHca. OGpadvyHaTe KypcHe pasfnuke Mo OBOM OCHOBY KkbMKE Ce Ha TepeT
dUHaHCKjKMX Npuxoaa unm drHaHCHjCKMX pacxoaa.

Ymamewa chHaHCHjcke UMOBUHE

duHaHcHjcka MMOBMHA, OCUM MMOBWHE WCKasaHe Mo dep BpUjedHOCTU Kpo3 OunaHc ycnjexa,
npoumjereHa je 3a uHaMKaTope ymamera Ha cBaku AaTym bunaHca ctawa. PMHaHCujcka MMOBUHA je
ymakeHa TaMo raje je JokasaHo Ja Ccy, Kao pesynTtaT jegHor unu sue gorahaja koju cy ce gecunu
HakoH MoO4YeTHOr npu3HaBawa UHaAHCKjCKE WMOBUHE, npoumnjereHn byayhn HOBYaHW TOKOBM
WHBECTULUMjEe U3MUjEHEHN.

3a akumje koje He KoTupajy Ha 6ep3mn a knacudukoBaHe Cy Kao pacnornoXxuse 3a npoaajy, 3HavajaH unu
npodyxeH nag y dep BpujeagHOCTM BpWjEAHOCHOr ManmuMpa WCMof HEroBOr Tpollka cMaTpa ce
06jEKTMBHIM [OKa30M yMareHba.

3a cBy octany hmHaHCcujcky MMOBUMHY, YKIbyyyjyhn oTkynuBe xapTuje of BpujegHOCTU KracudukoBaHe
Kao pacrnonoxvee 3a npoaajy, U noTpaxusarwa no UHaHCKUjCKOM 3ajmy, objekTvBaH AoKa3 ymMareHa
MOXe YKIbY4nTU:

» 3HayvajHe huHaHcuKjcKke Telkohe n3gasaoua Unv KOpUCHUKa; Unu

» NponycT Unn AennHKBEHUMja y OTNNaT! KamaTte UnNu rmasHULE; Unn

» moryhHocT aa he oyxHuWK Johu y cTeyaj unu prHaHcujcky peopraHusauujy.

LWTo ce TMye xapTuja oA BpUjeQHOCTM — ynaraka pacrofiokMBKX 3a npoaajy, rybvum of ymarsersa
NPeTXo4HO NpuU3HaTV Kpo3 GuMnaHc ycnjexa ce He MOHMWTaBajy kpo3 GunaHc ycnjexa. Buno koje
yBehatbe y dhep BpujeAHOCTU HAKOH ryGuTKa yMatbera je NpU3HaTo AUPEKTHO Y kKanuTarn.

lNpecmaHak npusHasara huHaHCcUjcKe UMOBUHEe

OpywTBo he npectatu npusHaBaTM (PMHAHCWjCKy MMOBMHY CaMO Kada YroBOpHa mnpaBa Ha HOB4YaHe
TOKOBe Of, PMHaHCKjCKe MMOBWHE UCTEKHY UMW ako npeHece PMHaHCWjCKy MMOBUWHY, Na cammM TUM U
CBe puU3MKe W Harpage oA BnacHUWITBa cpeacTtBa Ha Apyru cybjekt. Ako [pylITBO He mMpeHece HWUTU
3aJpXKN CYLUTMHCKU CBE PU3MKE W MnoBpaTe Of BNacHULITBA W 3aApXW KOHTPOMy Hag (UHaHCujcKoM
umoBuHOM, [IpylUTBO HacTaema Aa npusHaje MUHaHCKUCKy UMOBUHY.

AKTMBHa BpeMeHCKa pasrpaHuyera

AKTVBHa BpeMeHCKa pasrpaHnyera obyxeaTtajy pasrpaHuyeHe TpoLLKoBe npubasBe ocurypama, 3akyna,
NMPeHOCHY NpeMujy peocurypawa, pasrpaHudeHe TPOLUKOBE peocurypaka, yHanpujeq ypadyHatu
TPOLLKOBM 3a peHTHe wwTeTe u octane ABP.

[pylwTBO BpLUM pa3rpaHMyeH-e TPOLIKOBa Npubase y cpa3mjepu yyewha pesepBe 3a NPEHOCHE npemuje
Y YKYMHOj npemujn.

PasrpaHnuyeHn TpolikoBu npubaBe, Kao akTMBHA BPEMEHCKA pasrpaHunyena, kopucte ce 36or
paBHOMjepHOr Tepehera YKynHMX TPOLUKOBa MOCMAaTtpaHor MOCMOBHOM nepuoda, W LWTO peanHujer
npvkasa KoOHa4yHor NocrnoBHOr pe3ynTaTta o6padyHckor nepuoaa.

KanuTan u pesepse

Kanutan [pywTBa YMHM OCHOBHM W OCTanu KanuTan, pe3epBe, peBanopusaumoHe pe3epBe Mo OCHOBY
peBarnopusauvje HemaTepujanHe WMOBMHE, HEKpPEeTHMHa U OfpeMe, HepeanusoBaHu [obuun K
HepeanusoBaHu rybuum, HepacrnopeheHa [oOWT, O4HOCHO ryGuTak paHujux roguHa um HepacnopeheHa
[06UT, 0gHOCHO rybutak unu gobutak tekyhe roamHe.

OcHOBHM 1 OCTanu KanuTan uckasyje ce y HOMUHAIHOj BpMjeaHOCTU, a BPUjeAHOCT akuMjckor kanutana
npeacTasrba Nponssod 6poja eMMTOBaHMX akumja v HUXOBE HOMUHANHE BPUjeaHOCTU.

[pywTBO je AYXHO Ja y CBOM MOCfiOBaky OApXaBa OCHOBHW KanuTamn HajMawe y BUCMHM Koja je
nponucaHa unaHom 53.a. 3akoHa o [pywTBsma 3a ocurypamwe. Pesepse [pywTtBa o0yxBaTajy
3aKOHCKe, cTaTyTapHe v apyre pesepse.
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NPErMeQN 3HAYAJHUX PAYYHOBOLCTBEHUX MOJIMTUKA (HacTaBak)

[yropo4Ha pe3epBucama

Mamemamuuka pe3epsa

OpywTso je y cknagy ca [NpaBunHukom o dopmupary 1 HauuHy obpadvyHaBarwa mateMaTuyke pesepse
n3BpLUKIIO oBpayyH MaTtemaTnyKe pe3epse.

O6payyH MaTeMaTUyKe pe3epBe OCUIyparba X1BOoTa U3BPLLEH je:
a) 3a aKTVMBHa ocurypama XmBoTa NpyuMjeHoM 6pyTo — 3unmepoBe NPOCNeKTUBHE METOAE;
0)3a peaykoBaHa (KanutanuaupaHa) ocurypaka, OOHOCHO 3a ocurypaka koja cy ocnoboheHa
nnahara npemuje, NPUMjeHOM HETO NPOCNEKTUBHE METOAE;

JpywTBO pacnonaxe ca copTBEPCKMM pjeLlersem NoMohy Kojer ce cBM nogaum 3a CBakor nojeamHayHor
yroBopa O ocurypawy, a Koju cagpXe CBe perneBaHTHe nopgaTtke 3a obpadyH matemaTuuke pesepse,
axypHo 4yBajy. [pyliTBO nopes YyBakwa nogartaka y codTBepy cBe obpavyHe matemaTudke pe3epBe
yyBa ENeKTPOHCKM Ha padyHapy 3agyxeHor 3anocneHuka y CekTopy 3a >XMBOTHO OCUrypae.
CodTBeEpCKO pjeLlere 3a 0bpayyH matemaTuyke pe3epBe je caumkeHo Ha ocHoBy Tapuda npemuja 3a
CBaKy BPCTY XMBOTHOI ocurypawa nocebHo.

OpywtBO KOpPUCTU U3paBHaTe Aemorpadcke Tabnuue cmpTtHocTv COPJ 1980/82. Kop cBux BpcTa
ocurypamba XuBoTa npumjeryje ce rogullikba kamatHa crtona og 3.5%. OpabpaHe Tabnuue cMpTHOCTU
ofpaxaBajy Hajpenpe3eHTaTUBHWje NodaTke Ha OBOM MoApydjy, a nocebHo umajyhm y Buay cBa
AellaBaha NPOTEKNNX roAnHa.

JeTtarbaH onuc HauymHa obGpadyHa cBUX yroBopeHux obaBesa aedvHucaH je y camum Tapudama
npeMuja, koja Cy Kao TakBe OOCTaBIbeHE HaA30pPHOM OpraHy y3 npeTxogHo npubaBrbeHO MO3UTUBHO
MULIIbeHe oBnawheHor akTyapa.

OpywtBO MMa yTBpheHe MaTeMaTMYKO TEXHMYKE OCHOBE 3a 0OpayyH npemujcke (MmatemaTtuyke) pesepse
3a cBe 00nvKe XMBOTHOT OcUrypama 3a Koje je [lpyLuTBO permcTpoBaHo.

CpeacTBa TeXHUYKU pes3epBu ynaraHa cy y obnuke npeasuheHe [MpaBUITHUKOM O BUCUHM U HAYMHY
ynarara cpefcraea 3a Mnokpuhe TEXHWUYKUX pe3epBu M MUHMMAIIHOT rapaHTHOr ¢poHaa ApywTaBa 3a
ocurypame.

®duHaHcujcke obaBe3e

Moa duHaHcWjckum obGaBe3ama cmaTpajy ce AyropoyHe obaBese (06aBese npema NoBesaHVM NPaBHUM
nvuMMa, OyropouvHu KpeauTtwu, U octane ayropodyHe obasese), KpaTkopoyHe obGaBese U3 MnocroBaha
(nobaBrbaum n octane obaeese 13 NOCNOBaka) U OCTane KpaTkopoyHe obasese.

KpaTkopouHum obaBesama cmaTpajy ce obaBe3e Koje AOOCnjeBajy y pPOKy OA4 roavHy faHa of AaHa
YnMHNOOe, OAHOCHO O AaHa roauLlkser bunaHca.

®uHaHcujcka obaBesa je cBaka ob6aBe3a koja npedcTaBrba yroBopHy obaBesy:
a) npepgaje rotoBUHEe UNW Apyror MHaHCKjCKOr cpeacTBa APYroM NpaBHOM NnLy, UNn
6) pasmjeHe UMHaAHCUCKUX WHCTpyMeHaTa ca ApyrMM MpaBHUM nvumMMa  nog  noTeHuujanHo
HEeMnoBOSbHMM YCIOBMMA.

duHaHcHjcke obaBese ce MHUUMjAnHO NMPU3HAjy Y M3HOCY MPUMIbLEHMX cpeacTaBa. HakoH no4veTHor
npusHaBaha hrMHaHCHjcke obaBese ce Mjepe Y U3HOCY Mo KoMe je obaBe3a NOYEeTHO NpM3HaTa yMakeHa
3a oTnnarte rnaeHuUe, yBehaHa 3a M3HOCE KanuTanu3oBaHUX KamaTa M ymakeHa 3a Ouno koju oTnuc
onobpeH of cTpaHe nosjepuoua. OrHaHcujcke obaBese cy MckasaHe Mo amMOpPTU30BaHO] BPUjeQHOCTU
kopuwhereM edekTuBHe kamaTHe ctone. ObaBe3e NO OCHOBY KaMaTa Ha (uHaHcujcke obaBese ce
€BMAEHTUPAjy Ha TepeT (PMHAHCUjCKMX pacxoda y nepuody Ha Koju ce oOHOCe W MpuKasyjy y OKBUPY
ocTanux KpaTKkopoyHux obase3sa.

duHaHcmjcka obaBesa npecTaje ga ce npusHaje kaga OpywTtBo ncnyHu obaBesy unv kaga je obasesa
nnahawa npeasueHa yroBopoM ykuHyTa Unm uctekna.
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3.20.

3.21.

3.22.
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NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
Ob6aBe3e No OCHOBY WITeTa U Apyre obaBe3e U3 NocnoBakwa

O6aBese 3a WITETE N0 OCHOBY OCUrypamwa ce eBUAEHTUPAjy Y BUCUHW HakHaje 3a NuksuavpaHe wwrete
Koje Tpeba ncnnaTuTn ocurypaHmumma, KOpucHuUMMa ocuryparwa unm tpehum owrteheHnm nuumma. 3a
M3HOCE MpWjaBIbEHMX, @ HENUKBMAMPaAHUX obaBe3a No OCHOBY LUTETA, KA0 M 3a M3HOCE HacTanux, a
HenpwujaBreeHnx obaBesa Mo OCHOBY LITeTa, [pywTBO hopMmmnpa pesepBucara. YKonuko je obasesa
uckasaHa y CTpaHoj BanyTW UMW je YroBopeHa BamnyTHa Kray3yna NpUIvMKOM MOYETHOr Npu3HaBahsa,
OpywTtBo obaBe3y m3paxaBa y KOHBEPTUOMNHMM Mapkama, Tako LUTO Ce Ha M3HOC y CTpaHoj BanyTu
npumeryje 3BaHWYHU CPpefhu KypC Te CTpaHe BanyTe Ha JaTym TpaHcakuuje, y cknagy ca Edpextu
npomMjeHa AeBu3HMX KypceBa. [1pomjeHa OeBM3HOr Kypca oA gaTyma TpaHcakuuje Ao AaTtyma ucnnarte
obaBese uckasyjy ce kao KypcHe pasnuke y KOpUCT Nnpuxoaa, unu Ha TepeT pacxoga. Obasese uckasaHe
y CTpaHoj BanyTu Ha gaH GunaHca npepadyHaBajy ce npema 3BaHWYHOM CpefHem Kypcy, a KypcHe
pasnuke NpusHajy ce kao NpuUxon 1nv pacxof nepuoaa.

Pe3epBe 3a npeHoCHe npemMuje

Pe3epBe 3a npeHocHe npemuje cy A0 NpemMuje Koju ce KopucTu 3a nokpuhe obaBesa U3 ocurypama koje
HacTajy y HapegHom nepuogy. OOpayyH npeHOCHe npemuje BplM Ce nocnegwer aaHa Tekyher
obpayyHckor nepvoda M Ha fdaH npeHoca noptdersa ocurypamwa. OcHoBuua 3a 0bOpayvyH pesepsu 3a
NpeHoCHe NpeMuje je yKynHa npemuja ocurypamwa yrepheHa yroBopom 1 n3padyyHasa ce nojeguHayHo 3a
CBaKuW YroBop O OCUrypaky C Ta4HMM BPEMEHCKMM pasrpaHuyersem. [NpeHocHa npemuja ce obpadvyHaBa
mMeTozoMm "pro rata temporis". 3a XMBOTHa ocurypaka npeHocHa npemuja ce obpadyHaBa 3a NPUKIbYYHY
He3roZly No Mosincy XXNBOTHOT OCUrypaksa.

PesepBucama cpeactaBa 3a HacTane npujaBrbeHe, a HeNMMKBUAUpPaHe WwreTe

PesepBucarwa cpegcraBa 3a HacTane npujaBrbeHe, a HenuKBuavpaHe LTeTe BpLlle Ce Ha OCHOBY
npoLjeHe u3Hoca CBake MojeAMHayHe LTeTe, OCMM 3a LWTeTe 3a Koje, Ha OCHOBY pacrorioxuee
OOKyMeHTauwmje, Huje moryhe n3BpLUMTY TakBy MPOLEHY, a 3a Koje ce pe3epBauuvja cpeactaBa BpLUM Ha
OCHOBY MpocjeyHe ucnnaheHe LTeTe y BPCTU Oocurypaka Kojoj Ta wTeTa npunaga. [pocjevyHn nsHoc
ucnnaheHe WTeTe n3padvyHaBa Ce TaKo LUTO ce YKyMHW U3Hoc ucnnaheHunx wreta nogjenu ca 6pojem Tunx
wTeTa. LTeTe y cnopy pesepsuLLy ce Y U3HOCY 3a KOju ce oyekyje Aa bu morao 6uTn yTBphHeH oA cTpaHe
cyaa.

PesepBe 3a wTeTe 13 yroBopa O ocurypawy Of, OATOBOPHOCTM Koje ce ucnnahyjy y obnuky penTe,
obpayyHaBajy ce akTyapCkum MeToama y KanutanmsoBaHMM M3HOCKMMa (Cafallhsa BpujegHocT byayhux
peHTHUX ucnnata). Pe3sepBa ce yTBphyje 3a CBaKy pPeHTHy LITeTy nocebHO M npu TOMe ce KopucTte
Tabnuue CMpPTHOCTM M OUCKOHTYje ce CTonmom koja Huje Beha op 5% roavwmne. PesepBucarwa 3a
WHAOMPEKTHe TpowkoBe obpage wTeta usHoce 1.1% op 30upa pesepBu 3a MpujaBrbeHe LwTeTe U
pesepBe 3a HacTarne HenpuvjaBrbeHe LITeTe.

PesepBucama 3a HacTane a HenpujaBrbeHe WTeTe

PesepBucarwa 3a HacTtane HenpujaBrbeHe LUTeTe yTBphyje ce Ha OCHOBY CTaTUCTUYKUX NopaTtaka 3a
HacTane HenpwvjaBrbeHe LWITETe, NogaTaka O NpujaBrbEHVM LTeTama n TexHonoruje obpage wreta, Kao
W OoCTanux pacrorfiokuBKMX nopartaka. [pylwTBO pe3epBe 3a HacTane HenpuvjaBrbeHe wwTeTe yTBphyje
MEeTOAOM OYeKMBaHe KBOTE LiTeTa M TO Ha OCHOBY NopaTaka O pjelleHuM U pe3epBUCaHNM HacTanmm
npujaBrbeHMM, a HepjelleHMM wwTeTama He Ykibydyjyhn peHTHe wTtete u metogom “Chain Ladder”
(MeToga ynaH4yaHux reectauua).

3a obpauyHaBare pes3epBM 3a HacTane HenpwujaBrbeHe wTeTe no metoam “Chain Ladder” (metopa
ynaH4aHuX JbecTBULA), KOPUCTU Ce Tpoyrao pasBoja LUTeTa Koju ce hopMupa Ha OCHOBY mofartaka o
pasBojy wTeTa npema KpuTepujymy roguMHe HacTaHka M roguHe nnahaka wTeTa Ha OCHOBY KOjuUX ce
[obujajy KymynatuBHu nogaum o ucnnaheHum LwTeTama no pasBojHUM roguHama 3a CBaKy FOAMHY
HacTaHka. Ha ocHoBy Tux nogaTtaka uspadyHaBajy ce koeduumjeHTM nopacta nnahawa wreTa no
rognHama HacTaHka 1 NpocjeyHn KoeduumjeHT nopacta nnahawa WwreTa 3a CBaky pa3BojHY rOAMHY.

MpocjeyHn koedbuumjeHTM nopacta nnahawa WTeTa MpeacTaBrbajy apuUTMETUYKYy  CpeauHy
KoeduumjeHTa nopacta nnahakwa wreTa no pasBojHUM roauHama. PesepBe 3a HacTane HenpujaBrbeHe
wrete gobujeMo kaga ykKynaH M3HOC pe3epBM yMawMMO 3a YyTBphHeHy pesepBy MO OCHOBY HacTanux
npujaBrbEHNX, a HepjeLLeHnX WTeTa.
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3.24.

3.25.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

O6e3Bpjefjewe BpujeaHOCTU CTanHUX cpeAcTaBa

Ha pan 6unaHca cTtawa, pykoBoAcTBO [pyliTBa aHanvavpa BpUjedHOCTU HEKPeTHWHa, onpeme,
HemMaTepujanHux ynararwa, ¥ MHBECTULIMOHNX HEKPETHMHA NpUKasaHuX Y PMHAHCH]CKUM U3BjeLuTajuma.
YKOMMKO MOCTOjW MHAMKAUMja Oa 3a HEKO HemaTepujanHo ynarakwe, OJHOCHO HEKPETHUHY U Onpemy,
noctoju obesspjehere, HaOoOKHAOUBY U3HOC TOr CpeAcTaBa ce npoljewyje kKako 6u ce yTBpAMO U3HOC
obesBpjehera. YKONMKO je HafoKHaaMBKM M3HOC HEKOr CpeacTBa NpoLMjeneH Kao HUXK Of BPUjeQHOCTH
uckasaHe y WHaHCUjCKMM WU3BjellTajuMa, BpWjeQHOCT cpeacTBa MCKasaHor Yy (uHaHCKHjcKum
n3BjeLuTajuma ce cMamyje [0 CBoje HafoKHaanBe BPUjeAHOCTU.

O6esBpjehere ce NpusHaje kao Tpollak Tekyher neprmoaa 1 eBUAEHTMPa Y OKBUPY OCTarnux nocroBHUX
pacxofa, YKOMMKO CpeacTBO Huje MpukasaHo y (PMHAHCM|CKUM u3BjeluTajuMa no peBaropu3oBaHoj
BpYjeaHOCTU, Kaga ce obe3Bpjeferwe TpeTvpa Kao CMameHe peBanopus3auunoHe pesepBe 10
peBanopusoBaHor n3Hoca.

Ako ce kacHuje noHuwTN o6e3Bpjeherwe, BpUjeaHOCT CpeAacTBa MpukasaHa Yy (UHAHCKCKUM
n3pjewwTajuma ce nosehasa A0 NpomujereHe npoljeHe HagoKHaaMBOr U3HOCa, anu Tako fAa nosehaHa
BpUWjeaHOCT NpuKasaHa y hMHaHCUjCKUM M3BjeLuTajuma He npenasu M3Hoc Koju 6u 6uo npvkasaH ga ce y
npoTeknuM rogvHama Huje padvyHano obesspjehene. lMoHuwTewe obe3Bpjehera ce padvyHa kao
npuxod Tekyher nepuopa, YKONUKO CPEeACTBO HMje MpuKa3aHo y (UHAHCWjCKUM uK3BjewuTajuma no
peBanopusoBaHOj BpujeQHOCTW, Kaga ce noHuwTerwe obesspjeherwa TpeTupa kao noBehane
peBanopu3aumoHe pesepBe. Ha gaH 31. geuembap 2018. rogmHe, Ha OCHOBY MpoOLjeHe PYKOBOACTBA
OpywTtBa, He MocToje MHAMKauuWje Aa je BPWjeAHOCT MHBECTULMOHUX HEKPeTHWHa, HemaTepujanHux
ynarara, HeKpeTHMHa unun onpeme obesspjefeHa.

U3pBojeHa cpeacTBa 3a NpeBeHTUBE

M3gBojeHa cpenctBa 3a npeBeHTMBE hopmupajy ce usgBajakbem M3 OpyTo npemuje ocuryparsa
ayToogroBopHocTu. M3gBojeHa cpefcTBa 3a NPEBEHTUBY Cce MOry KOpUCTUTU 3a noTpebe npeBeHTUBE y
CKnaay ca UHTEePHUM akKTOM U nponmcnumMa 3a NpeBeHTUBY Kao U eBPONCKUM CTaHOapanma ,EI,OHMjeTVIM oa
cTpaHe EBponckor komuTeTa ocurypatsa.

3HAYAJHE PAYYHOBOACTBEHE NPOUJEHE

MpeseHTauuja UHAHCKCKMX M3BjellTaja 3axTujeBa OA4 PYKOBOACTBA Kopuwhewe Hajoorbmux moryhmx
npoujeHa 1 pasyMHUX NMpPeTnocTaBKu, Koje MMmajy edekta Ha npes3eHTOBaHe BPWjedHOCTM cpefacTasa v
obaBesa U1 objenogatvBare MNOTEHUMjANHUX MOTpaxunBawa M obaBe3a Ha [aH cacTaBibakba
UHaAHCKjCKMX M3BjelUTaja, Kao U npuxoda U pacxoda y TOKy m3sjewuTajHor nepvoga. OBe npoujeHe K
npeTrnocTaBke Cy 3acHOBaHe Ha MHdOpMauujamMa pacrosfiokUBUM Ha AaH cacTaBrbaka (PUHAHCUJCKUX
nsBjelTaja, a byayhu ctBapHu pesyntaTv MOry Aa ce pasnukyjy o4 NpoumjereHnx n3Hoca.

MpoujeHe 1 npeTnocTaBke ce CTanHo npevcnutyjy. iamjeHe KibMroBoACcTBEHMX NpoLjeHa npuaHajy ce y
nepvody M3MjeHe YKONWKO Ce OJHOCe CaMO Ha Taj mepuod unu y nepvody wamjeHe y Oyayhum
nepvoamma yKonuko namMjeHa ytude Ha Tekyhu n 6yayhe nepuoge.

OcHOBHe MpeTnocTaBke koje ce ogHoce Ha byayhe gorahaje u ocTtane 3HayajHe U3BOpe HEU3BjECHOCTU
npv AaBawy NpoujeHe Ha gaH bunaHca cTtaka, koja Hoce pu3MK ca Moryhmm ncxogom y mMatepujanHo
3HaYyajHUM KopekLmjama cafallkbe BpujeaHOCTU cpeacTaBa n obaBesa y HapeaHoj (huHaHCKjCKoj roguHm
npeacTaBrbeHE Cy Y HApEOHOM TEKCTY:

ﬂpouuje/-beHu KopucHu eujeK HeKpemHuHa, oripeme u HemamepujanHux ynazama

OppehuBarbe KOPUCHOT BUjeKa HEKPETHUHA, OMPEMe M HemaTepujanHux ynarakwa je 3aCHOBaHO Ha
NUCTOPUJCKOM WCKYCTBY Ca CIUYHUM CPEACTBUMA, Kao M npeaBuieHVM TEXHOMOLLUKUM HanpeTKoM U
npoMjeHama eKOHOMCKMX U MHOYCTPUjCKMX hakTopa. AIeKBaTHOCT NpoLMjeHeHOr npeocTanor KopucHor
BUjeKa HEeKpeTHMHa, ONpemMe 1 HemaTepujanHux ynarawa ce aHanuavpa roguililbe unu raje rog noctoju
nHAMUMja 0 3Ha4ajHUM NpomMjeHama ogpeneHnX NPeTnocTaBky.

Obesspjeher-e spujedHocmu cpedcmasa

Ha paH cacTtaBrparba (PMHaAHUC|CKUX W3BjelTaja pykoBOACTBO [pyliTBa aHanusvpa BpujegHOCTU
cpefcrtaBa npukasaHux Yy (UHaAHCUJCKUM u3BjellTajuma. YKOMMKO MOCTOjU wMHAUUMja [a 3a HekKo
cpeAcTBo nocToju obesspjefiere, HagoKHaAVBY M3HOC TOT CPeAcTBa Cce npoLjenyje Kako 6u ce yTBpAno
nsHoc obe3sspjenera. YKONMKo je HagoKHaanBM N3HOC U3HOC HEKOT CPEACTBA NPOLMjEHEH KAO HUXM 0f
BpVjeAHOCTU UWCKa3aHe Yy (UHAHCUCKUM Wn3BjellTajumMa, BpWjeQHOCT cpeacTBa MCKasaHor Yy
(PUHaAHCKjCKMM M3BjeLLITajuMa ce CMakbyje 00 CBOje HaJoKHaaMBe BpUjeaHOCTU.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

4.

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTaBak)
Ucnpaska epujedHocmu nompaxueara

OpywTBo obpavyHaBa obesspjehere CymmuBMX NOTpaxmBarwa y ckrnagy ca ogpeabama lMNpasunHuka o
HauvHy npouujerrBama BuUnaHcHNX M BaHOMMaHCHMX No3uumja gpywTsa 3a ocurypame ("CnyxbeHn
rnacHuk PC", 6poj 10/09 n 6poj 91/14) (HanomeHa 3.13.), ka0 N Ha OCHOBY MpoOLjeHe PYKOBOACTBA
OpywtBa 3acHoBaHe Ha WCTOpUjCKOM uKcCKycTBYy. PykoBoacTBo Bjepyje Aa Huje notpebHa pogartHa
ucnpaeka BpUjeOHOCTM MOTpaXuBawa, M3y3eB pesepBucatba Beh npukasaHux y uHaHCKjCKUM
n3seluTajuma.

MpoujeHa pezepsu wmema 3a Hacmare HerpujagrbeHe wmeme

PesepBucama 3a HacTane HenpuvjaerbeHe LUTETe Cy npouujereHa y3 Nomoh akTyapckux mMeToaa.
M3Bopn nopaTtaka kopuwheHux npunvkom obpadyHa pesepBucawa Cy WHTEpHM, npey3etu u3
JeTarbHMX aHanu3a koje ce pefoBHO MpoBoAe of cTpaHe [pywTsa. TexuwTe naxwe je Ha Tekyhum
TPEeHAOBMMA, @ Kaj Yy paHujum rogmHama Huje 6uno [oBOrbHO MHpopmaumja koje cy notpebHe 3a
noysaaHy npoLljeHy pasBoja wreTa, Kopucte ce pasymHe npeTnocTaske.

PesepBe 3a HacTane HenpujaBrbeHe WwTeTe ce 6a3upajy Ha obpadyHMma Koje ce page 3a CBaKy BPCTY
ocurypana nocebHo. 3a cBaky BPCTY OCUrypara Kopucte ce CTaTUCTUYKM Nofaum o wretama y Bulle
3adhMx rogvHa. 3a u3padvyH pesepBucara Ce KOpUCTM MeToda ynaHyaHux JbecTeuua M MeToa
o4yekuBaHe KBOTe LTeTa. PykoBoacTBO Bepyje Aa HUCY noTpebHa JoaaTtHa pesepBucana, usyseB Beh
npuKasaHux y rHaHCUjCKUM u3BjeLuTajuma.

beHegpuyuje 3anocneHuma

OpywTBo je aHraxosano osnawheHor aktyapa ga y ume [dpywTBa u3Bpwn o0payyH cajallmwe
BPUjeOHOCTN akyMynvpaHux npa.a 3anocneHux Ha oTnpemMHuHe Ha daH 31. geuembpa 2018. roguHe.
Mpunukom ob6payyHa HaBedeHe cafjallkwe BpPUjeOHOCTU aKyMynupaHux npaBa 3arnocrieHnx Ha
oTnpemMHvHe oBnawheHn akTyap je Kopuctuo crbefehe npetnocTaBke: AMCKOHTHa ctona oA 5.0%
roguilkbe, NpojekToBaHa cTona pacTta 3apaga oA 1.24091% (Ha ocHOBY NPOCjeqHOr pacTa y nocnegwbmx
10 roawHa), npocjeyHa dnykTyaumuja 3anocneHux y nocnegwux 10 roguHa 5.881104%, Tabnuue
mopTanuteta COPJ 1980-1982, yKyrnHO 32 MYLLKM U XEHCKM MOJ1, KA0 U OCTanun YCrioBU HEOnxoaHun 3a
OCTBapvBar-€ NpaBa Ha OTNPEMHUHY.

lpasuyHa (gpep) spujedHocm

MocnoBHa nonutuka [pywTBa je Aa o6jenogaHn wHdopmauvje O NpaBUYHO] BPUjEOHOCTM OHMKX
cpeActaBa u obaBe3a 3a Koje MOCTOje 3BaHWYHE TPXULWIHE MHopmaumje un y cryvajeBnuma kaga ce
npaBu4Ha BpWjeQHOCT 3Ha4YajHO pasnuKyje of KHMroBOACTBEHE BpujegHocTu. [paBuyHa BprjeaHoCT 3a
oBe notpebe ce gedmHMLIE Kao BpUjeoHOCT MO KOjoj Ce CPeACTBO MOXE peanv3oBaTu, unu obaBesa
n3MmMpuTH, Ha Jo6poBOrbHOj 6a3u mM3mehy cybjekaTa Koju Cy yno3HaTKM ca CTakeM TUX CpeacTaBa,
0OAHOCHO obaBe3sa.

He nocToju [OBOSBHO TPXKMLLHO WCKYCTBO, CTAbMNHOCT M FNMKBMAHOCT Yy ycroBuMMma Kynonpogaje
MUHAHCKJCKMX WHCTPYMEHaTa MoWTO 3BaHWYHE TPXWULWHE WHAOPMaUMje HUCY Yy CBaKOM TPEHYTKY
pacrnonoxuee. CxodHO TOMe, y TaKBOM OKpYXekwy Huje Moryhe noysgaHo yTBpAWUTW NPaBUYHY
BpujeaHocT. Mo muwrberwy pykoBoacTsa [pylwiTea, N3HOCK y (OUHAHCUJCKMM M3BjeluTajuma ofpakasajy
npaBUYHy BPUjEOHOCT Koja je Yy AaTUM OKOMHOCTUMA HajBjepOAOCTOjHUja U HajKopuCHMja 3a noTpebe
n3BjeLuTaBama.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

5.

6.

nPuxoau o NPEMMUJE OCUIYPAHKA U CAOCUTYPABA

Y BAM

3a roguHy Koja ce 3aBpwumna

31. peuembap

ObpayyHaTa npemuja HEXMBOTHOI OCUrypama
O6payyHaTa npemMuja >XMBOTHOI Ocurypama
O6payyHaTa npemuja caocurypara

YKynHo obpayyHaTa npemMuja

lMpomjeHa NpeHOCHe NpeMuje HEXUBOTHUX OCUTypara
lMpomjeHa NpeHoCcHe NpemMuje XXUBOTHUX Ocurypama
lMpomjeHa npeHoCHe NpemMuje caocurypara nacusHa

MpomjeHa npeHOCHe npemuje ocurypama u
caocurypatra

Mpuxopn o NpeHoCHe NpemMuje caocuryparba - akTuBHa

[MpomjeHa npeHoCcHe npemuje peocurypara

Mpuxoam XMBOTHOT ocurypaksa no OCHOBY NpoBU3nje
peocurypara

YKynHa npomjeHa npeHOCHe npemuje

YKynHo npuxoA oA npemMuje ocurypamba

2018. 2017.
22,840,952 22,133,418
711,606 712,044
106,172 168,293
23,658,730 23,013,755
(447,468) (663,139)
(676) (464)
18,057 (86,287)
(430,087) (749,890)
17,819 7,481
(85,481) (105,645)
66 -
(497,683) (848,054)
23,161,047 22,165,701

Y Toky 2018. rognHe [pyliTBO je ocTBapwuno nopact 6pyTo npemuje ocurypakwa u caocurypawa 3a
2.80% y ogHOCY Ha NpeTXOAHY roavHy, nNpu Yemy je OpyTo npemuja HEXMBOTHOT ocurypara nosehaHa
3a 3.20% Hajgehmm paujenom ycpen noeBehawa OpyTo npemuje nNo OCHOBY ayTOOArOBOPHOCTM,
ocurypaka BO3una Koja ce kpehy no KomHy u octanux ocurypawa, AOK je Y XXUMBOTHOM OCuUrypamy

powno oo naga 6pyto npemuje 3a 0.06%.

APYI'M NOCNOBHM NPUXoaun

Mpuxoa of yyewha y HakHagw wTeTa 3 caocurypama y
3eMibM

Mpuxoa of yyewha y HakHaam wreTa n3 peocurypama y
MHOCTpaHCTBY

Mpuxopa of cmamera pe3epBucara-XmMBoT (HanomeHa 25)

Mpuxoa of cMmarera pesepBucara-HeXxXmBoT

Mpuxoa o cMakera pesepBucatba 3a OTNPeMHUHE pagHuka

Mpuxop og noBpaTa NOPeckMX 1 Apyrux gaxxouHa
Mpuxopn og nposusuje

Mpuxopn of perpeca

Mpuxopn of 3aKkynHWHE HEKPETHMHA, MOCTPOojera 1 onpeme
OcTanu NnocnoBHU NpUXoamn

Mpuxopa no ocHoBy [obujeHnx cnopoBa

Mpuxoa no ocHoBy KamaTa oA AoGujeHnx cnoposa
Mpuxogu ofg npoaaje 3eneHe kapte

Mpuxopn of ycnyxHux 3annucHuka MYTl-a

Mpuxoa of ycnyXHuX wreTta

Mpuxoau of npoHanaxeka pj. oCUrypaHux cteapu

Y BAM

3a roguHy Koja ce 3aBpwmna

31. peuembap

2018. 2017.
37,124 9,496
210,402 141,916
13,032 6,244
- 124,558

- 43,293

- 21,375
166,741 181,518
415,052 361,188
46,825 49,636
195 -

- 8,976
23,899 9,187
152,552 146,164
- 150
62,093 65,339
430 -
1,128,345 1,169,040
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7.

9.

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

PACXOOU 3A YTOPOYHA PE3EPBUCAA U ®YHKLIMOHAJTHM OONPUHOCHU

Y BAM
3a roguHy Koja ce 3aBpwmna
31. peuembap

MaTtemaTnuka pesepBa (HanomeHa 22)
JonpuHoc 3awTtutHOM choHay

HonpwuHoc AreHumju 3a ocurypare PC
HonpuHoc Bupoy 3eneHe kapte buX
[onpurHoc 3a npeBeHTMBY (HanomeHa 26)
HonpuHoc 3a 6e36jegHocT caobpahaja
BatporacHu gonpuHoc

Ocranu pacxoam pesepBucama

2018. 2017.
251,058 206,837
207,600 221,204
217,031 211,073

55,727 35,812
108,785 110,273
79,421 101,544
60 60
11,000 -
930,682 886,803

Y BAM
3a roavHy Koja ce 3aBplumna
31. peuembap

HonpuHoc 3a 6e3bjegHocT caobpahaja je obaeesa [dpywTtBa no 3akoHy 0 0GaBe3HOM ocurypawy y
caobpahajy (“Cnyx6enn rnacHuk PC”, 6poj 82/15), a koja ce obpayyHaBa y BucuHuM og 1% of
obpadyHaTe npemuje ayTOOArOBOPHOCTHU.

HAKHALE LUTETA U3 OCUT'YPAIA U OCTAJE HAKHALE

NukBnanpaHe WTeTe - HEXMBOT

NuksngnpaHe WTeTe - XMBOT

Pacxoamn no ocHoBy peocurypana

Mosehare pesepBucata 3a LWTETe - HEXUBOT
(HanomeHa 25)

Mosehawe pesepBuCcama 3a LUTETE - XKNBOT
(HanomeHa 25)

PesepBucamna 3a yyeluhe ocurypaHumka xXmMBOoTHUX
ocurypama y gobuvtu

TPOLLKOBU CNNPOBOKHEKLA OCUTYPABA

TpowkoBu BpyTO 3apaga v HakHaaa 3apaja

OcTanu nu4HK pacxoau n HakHaae

PesepBucara 3a 6eHecmumje 3anocn. (HanomeHa 22)

TPOLLKOBU 3aKynHWMHA

TpoLuKOBU pekname v nponaraHge

OcTanu Henpon3BoaHMX ycryra

PenpeseHTtauuja

TpoLukoBu ocurypama

TpoLukoBK NnaTHor npomeTa

HenpownsBogHe ycnyre (KOM.Takce,unaH. Haan.mHe. 1
Ap.)

OcTanu HemaTepujanHu TPOLLKOBU

TpoLukoBu maTepujana, ropvsa U eHepruje

TpoLukoBu amopTusauuje

TpoLuKoBM Nopesa 1 gonpuHoca

TpoLukoBu nposusmja

2018. 2017.
9,777,775 8,091,998
350,892 347,417
1,582,187 1,547,653
1,801,652 755,845
7,167 17,722
6,909 6,319
13,526,582 10,766,954
Y BAM

3a roauHy Koja ce 3aBpwmna
31. peuembap

2018. 2017.
3,925,268 3,587,215
657,255 822,195
13,903 -
1,074,766 981,135
3,021,224 4,340,042
505,095 377,712
142,951 105,722
38,621 52,978
112,019 103,593
444,100 193,151
169,755 127,991
366,790 319,216
386,785 446,326
367,293 311,219
878,233 706,724
12,104,058 12,475,219

OcTtanu nuyHu pacxoam u HakHage 3a nocrosHy 2018. roguHy y usHocy oa 657,255 BAM cacToje ce og
perpeca, Tonnor obpoka 1 npeBo3a, OTNPEMHUHE 3a OANa3ak y neHsujy, nomoh mopoauum y cryyajy
CMpTK, HaKkHajae 3a YnpasHu ogbop 1 ogbop 3a peBnsnjy 1 Apyrmx MUYHUX NpUMaksa.
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10. PUHAHCUJCKU NPUXOoOuU

Y BAM
3a roauHy Koja ce 3aBpwmna
31. peuembap

2018. 2017.
Mpuxoau og kamata Ha genoante 246,051 319,434
Mpuxoamn og kamaTta Ha 00Be3HULE 104,167 104,370
Mpuxoau of kKamaTa Ha TpPaHCaKUMOHe payyHe 5,879 6,704

Mpuxoamn o kamaTta No OCHOBY 3ajma, 3aTe3HuX
Kamara, npemuje 40,660 12,650
Mo3nTueHe KypcHe pasnuke - 257
396,757 443,415

PUHAHCUJICKUN PACXOOU

Y BAM

3a roguHy Koja ce 3aBpwmna
31. peuembap

2018. 2017.

Pacxogu kamaTa no Oy>KHUYKO MOBjepUNaYKkum
ofHOCUMAa 1 KpeauTnma 39,580 14,740
HeraTtneHe kypcHe pasnuke 9,105 12,998
KamaTe no XOB n cyacka pjewuersa 2,901 -
3aresHe kamaTte 930 30,405
52,516 58,143

OCTANU NPUXogu

Y BAM

3a roauHy Koja ce 3aBpwmna
31. peuembap

2018. 2017.
HannaheHa otnncaHa notpaxuBara 1,102,802 824,007
Hobuun op npoaaje xapTuja o4 BpujegHOCTU 204,890 403,333
Mpuxoamn o cmakena u ykmaamwa obasesa 18,350 75,425

Octanu npuxogu-gobujeHn cnoposwy,
pedyHaaumje 6onosara u ap. 40,315 21,680

Hobuun op npoaaje HEKpPETHWMHA U
HemaTtepujanHux ynarama 12,316 12,417
Mpuxoam of yknaamwa QyropoyHUX pesepBucama - 11,363
1,378,673 1,348,225
OCTAIIN PACXOOU

Y BAM

3a roguHy Koja ce 3aBpwmna
31. peuembap

2018. 2017.
N'ybvum of npopaje HeKpeTHUHa ©
HemaTtepujanHux ynarama 7,784 227
l'yéuum of npopaje xapTuja of BpUjeaHOCTH 2,176 49,154
Pacxogu o ncnpaske BpujeQHOCTM NOTpaXKuBaka
3a npemuje 1,074,891 764,745
Pacxogu no ocHOBY AMPEKTHUX OTnMca
noTpaxwveama 13,600 21,672
Pacxogu o ucnpaeke BpujeQHOCTM oCTanmnx
noTpaxueana 240,074 158,850
Octanu pacxogu 11,761 46,021
1,350,286 1,040,669
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14. HEKPETHUHE, ONMPEMA, MHBECTULUIMOHE HEKPETHUHE U HEMATEPUJAITHA YIATABA

Ha6aBHa BpujegHoCT

Crame, 1. jaHyap 2017.
roguHe

HabaBke y TOKy roguHe

Otnueu vunu npopaja -
pacxofoBare

Cratbe, 31. peuembap
2017. rognHe

Crame, 01. jaHypa 2018.
roavHe

HabaBke y Toky roanHe
OTnucu unu npogaja -
pacxofoBare

Cratbe, 31. peuembap
2018. roguHe

UcnpaBka BpujeaHocTH

Crame, 1. jaHyap 2017.
roguHe

AmopTunsauuja 3a Tekyhy
roauHy

OTnuck u npogaja

Cratbe, 31. peuembap
2017. rognHe

Cratbe, 1. janyap 2018.
rogvHe

AmopTusauuja 3a Tekyhy
roguHy

OTnuck u npoaaja

Cratbe, 31. peuembap
2018. rognHe

Capawma BpujegHoCT

- 31. peuembap 2018.
roavHe

- 31.neuembap 2017.
roguHe

OpywTBo Ha gaH 31. geuembap 2018. roguMHe Huje MMano xunoTeka, 3anora

Y BAM
YKynHo UHuBecTun- ABaHcu n Hemare-

3eMrbu- F'paheBuH- o .
. npema HEKpeTHUHe LMOHe onpemay pujanHa

wTe CKM 06jekTn

1 onpema HEKpeTHUHe npunpemu ynarawa
31,588 5,014,843 4,046,235 9,092,666 4,499,736 - 1,860,901
- 109 85,658 85,767 382,082 - 7,431
- (6,240) (68,345) (74,585) (39,930) - -
31,588 5,008,712 4,063,548 9,103,848 4,841,888 - 1,868,332
31,588 5,008,712 4,063,548 9,103,848 4,841,888 - 1,868,332
- - 135,021 135,021 - 44,231 30,000
- (53,320) (300,794) (354,114) (36,926) - -
31,588 4,955,392 3,897,774 8,884,754 4,804,962 44,231 1,898,332
- 1,263,989 3,591,819 4,855,808 82,246 - 1,240,186
- 87,106 174,838 261,944 - - 184,382
- - (66,034) (66,034) - - -
- 1,351,095 3,700,623 5,051,718 82,246 - 1,424,568
- 1,351,095 3,700,623 5,051,718 82,246 - 1,424,568
- 86,431 142,169 228,600 - - 158,185
- (1,252) (296,953) (298,205) (2,096) - -
- 1,436,274 3,545,839 4,982,113 80,150 - 1,582,753
31,588 3,519,118 351,935 3,902,641 4,724,812 44,231 315,579
31,588 3,657,617 362,925 4,052,130 4,759,642 - 443,764

cpeacTeuma [pywitea.

Unu Opyrmx Tepeta Ha CTanHuM
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15. ayroero4yHn oUHAHCUJCKU NINACMAHU

Yyeuwhe Y KanuTtany 3aBUCHOr nNpaBHUX nuua

31. peuembap 2018.

Y BAM
31. geuembap 2017.

- AlyHaB ayTo g.0.0. bana Jlyka (100%) 2,000 2,000
Munyc: Ucnipaska epujedHocmu y4ewha (2,000) (2,000)
[yropo4Hu bmHaHCHjCcKu NnacmaHu (Aeno3nTu):
KomepumjanHa 6aHka a.n. bawanyka 4,320,000 1,820,000
UniCredit bank a.g. bawanyka 300,000 750,000
Sberbank a.n. bawanyka 2,500,000 500,000
Mf banka a.n. Bawanyka 2,650,000 430,000
Raiffeisen bank g.g. Capajeso 500,000 1,000,000
HoBa 6aHka a.a. bawanyka 1,300,000 600,000
11,570,000 5,100,000
XapTuje on BpujeAHOCTU Koje ce apxe Ao
pocnujeha:
AtnaHTuk BB a.0.0. Bawsa Jlyka - o6Be3HuLEe - -
MKL, CvHepruja Nnyc - ob6sesHuue - -
OnwTuHa Jlonape - o6BesHuLe 41,464 60,219
O6Bes3Huue Bnage Peny6nuvke Cpncke - -
41,464 60,219
XapTuje on BpujeAHOCTU pacnonoxuse 3a Npoaajy:
XoB koje cnyxe 3a nokpuhe TEXHUYKUX pe3epsu
HEXMBOTHMX OCcUrypama
- O6BesHuue Bnage Penybnuke Cpncke 3,157,688 2,791,509
XoB koje cnyxe 3a nokpuhe TEXHNYKNX pe3epBu
XMBOTHUX OCUTypara
- O6BesHuue Bnage Penybnuke Cpncke 2,468,903 2,370,719
5,626,590 5,162,228
OcTtanu gyropoyHu (puHaHCUjCKKN NracMaHu:
PesepsHu boHa Bupoa 3eneHe kapTe 300,897 312,933
®oHp 3a HakHaay wTeTa bupoa 3enexe kapTe 214,274 201,726
[yropoyHu KpeanTu u 0enos3uT 3a 3anocrneHe 90,443 96,516
605,614 611,175
17,843,668 10,933,622

MHBecTuumje Koje cy pacnonoxuee 3a NpoAajy y Koje cnagajy AyropovHe ApXaBHe M KoprnopaTuBHe XapTuje of
BpujeaHocTu Behe cy 3a 464,362 BAM y ogHOCY Ha NpeTXO4HY roAuHY.

16. NOTPAXUBAHA MO OCHOBY NPEMUJE

Y BAM
31. peuembap 2018. 31. geuembap 2017.
MoTpaxunsara 3a Npemunjy ocuryparwa-HexmBsoT 5,587,790 5,916,160
MoTpaxunBara 3a Npemunjy ocuryparwba-xmsoT 437,801 413,470
MoTpaxunBara 3a Nnpemujy caocurypama 59,195 113,935
6,084,786 6,443,565

Munyc:
- NcnpaBska Bpujed. noTpax. 3a NpeMumjy-HexmBoT (3,260,299) (3,223,160)
- WcnpaBska Bpujeq. noTpax. 3a NpeMujy-xnsoT (424,412) (398,045)
(3,684,711) (3,621,205)
2,400,075 2,822,360
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16. NOTPAXMUBAHA MO OCHOBY NPEMWUJE (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

Kpemara Ha ucnpasyu epujedHocmu nompaxueara o 0CHo8y fpemMuje U ocmarsux nompaxueara

Cratrbe Ha 1. janyap 2017. roguHe

MoBehama y ToKy rogmHe (HanomeHa 13)
HannaheHa ncnpasrbeHa noTpaxusara (HanomeHa12)
KoHauaH oTtnuc

Crane Ha gaH 31. geuembpa 2017. roanHe

Moeehawa y ToKy roanHe (HanomeHa 13)

HannaheHa ucnpaerbeHa notpaxwuBara (HanomeHa12)
KoHauaH oTtnuc

Crane Ha gaH 31. geuembap 2018. roanHe

17. OCTAIA NMOTPAXUBAILA

[MoTpaxuBara No OCHOBY perpeca
MoTpaxuBara of yyewha y HakHaaum WwTeTa
[MoTpaxmBara No OCHOBY YCMYXXHWX LUTeTa
[MoTpaxunBara No OCHOBY M3OaTVX 3er. kapaTa
OcTtana noTpaxwuBata 13 cneynmduyHmx n3sopa
MoTpaxmnBara No OCHOBY AaTuX aBaHca 3a LTeTe
MoTpaxuBara 3a kamaty
MoTpaxusara no ocHoBy gocnjenmx XOB
MoTpaxuBara No OCHOBY AOGUjEHNX CyOCKUX
cnoposa
MoTpaxunBara of NoOBEe3aHNX NpaBHKX Nnua
[MoTpaxmnBara No OCHOBY AaTuX aBaHca
[MoTpaxunBara of 3anocneHnx
MoTpaxunBara 3a u3gaT NOCNOBHW NPOCTOP
Octana notpaxvBana

Mwunyc: Wcnpaske BpujegHoCTW:

- NOTpaxwuBaka 3a perpece

- NOTpaxwuBak-a 3a JaTe aBaHce 3a LTeTe

- NOTPaXuBak-a Mo OCHOBY YCNYXHUX LUTETa

- NOTPaXwuBak-a Mo OCHOBY M3AaTKX 3ef. KapaTa
- oCcTanux noTpaxvBaka u3 cneundryHnX n3sopa
- MoTpaxuBaka 3a kamarte

- MoTpaxwvBara 3a n3gaTi NOCIOBHU NPOCTOP

- MoTpaxwvBara 0f, NOBE3aHUX NPaBHUX N1ua

- noTpaxwuBaka 3a JobujeHe cnopose

- NOTPaXuBaka of 3arnocneHnx

-NnoTpaxuBara No OCHOBY AaTWX aBaHca

- OCTanux NoTpaxvBaka

UcnpaBska
noTpaxuBamwa UcnpaBka
Nno OCHOBY ocTanux
npemMumje. noTpaXxuBaka
3,855,784 2,775,738
764,745 158,850
(717,192) (106,815)
(282,132) (17,280)
3,621,205 2,810,493
1,074,891 240,074
(979,448) (123,354)
(31,937) (58,262)
3,684,711 2,868,951
Y BAM
31. geuembap 2018. 31. peuembap 2017.
1,444,880 1,451,401
10,747 27,955
64,647 54,623
8,019 7,948
15,113 15,113
32,507 32,507
47,915 70,724
- 50,600
585,908 578,117
101,524 98,674
105,893 141,673
148,072 154,741
14,833 8,906
749,562 825,801
3,329,620 3,518,783
(1,221,232) (1,244,091)
(32,507) (32,507)
(45,511) (44,669)
(8,096) (4,769)
(15,113) (15,113)
(1,573) (1,573)
(3,800) (3,805)
(97,774) (97,774)
(585,907) (569,638)
(94,966) (53,757)
(8,744) (854)
(753,728) (741,943)
(2,868,951) (2,810,493)
460,669 708,290

HeTo notpaxuBaha of 3anocrieHnx Ha aaH 31. geuembap 2018. roanHe nsHoce 53,106 BAM 1 ogHoce
Ce Ha noTpaxuBaka MO OCHOBY MNpPeMMWja ayToOArOBOPHOCTU, pedyHAaaumje TpoLIKoBaA MOBMMHUX
TenedoHa (Npekopaderwa ogobpeHor numuTa), akoHTaumja 3a cnyxbeHu nyT U ocTana noTpaxueama

o[ 3anocrneHux.
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18.

19.

20.

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

KPATKOPOYHUN ®UHAHCWUJCKN MITACMAHN U PUHAHCUJCKA CPEACTBA

OpoueHn Aeno3nTn n onodpeHn 3ajMoBMU:

KomepumjanHa 6aHka a.n. bawanyka

UniCredit bank a.g. Bawanyka

Sherbank a.n. bawanyka

Mf banka a.n. bawanyka

Hosa 6aHka a.a. bawanyka

Raiffeisen bank d.d. Capajeso

OpobpeHn KpaTKOPOYHM 3ajMOBU
ocurypaHuimnma

duHaHcujcka cpeacTBa no ¢ep BpujeaHOCTH
Kpo3 BY HamujeweHa TproBamy:

XapTuje og BpujegHoctn - MN® Zepter

XapTuje oa BpujegHoctu - MN® BIIE Mpodut

XapTuje og BpujegHocTn - Kpuctan choHa

DUIF Kristal Invest-OAIF Opportunity fund
DUIF-Kristal Invest-OMIF Future fund
DUIF-Kristal Invest-OMIF Maximus fund

Y BAM

31. geuembap 2018. 31. peuembap 2017.
150,000 1,000,000
450,000 770,001
500,000 3,300,000
30,000 2,188,000
350,000 1,110,000
500,000 -
1,980,000 8,368,001
810 675

1,950 2,685
1,205 904
7,576 4,890
15,015 12,525
6,000 4,950
32,556 26,629
2,012,556 8,394,630

KpaTkopoyHu UHAHCHJCKM MfacMaHu ce OJHOCE Ha OpOYeHe [Oerno3nTe KOoju Cy OPOYEHU Kopa
nocnoBHux 6aHaka, ca kKaMaTHOM CTonoM Yy pacnoHy of 1.00% no 2.50% roguiimse.

FOTOBUHCKN EKBUBANEHTU U TOTOBUHA

>Kupo pauyH

[eBun3Hn padyHu
BnarajHa

Pesepsucana cpeactaa

AKTUBHA BPEMEHCKA PA3SrPAHUYEHA

PasrpaHunyeHun TpoLLKoBY Npubase ocurypama

lMpeHocHa npemuja peocurypara

[MpeHocHa npemuja caocurypama

PesepBucaHe wteTe Ha TepeT peocurypasava

PasrpaHunyeHun TpoLLKOBK peocurypana

YHanpujen ypadyHaTu TPOLLKOBY 32 PEHTHe
wrete

OcTana aKkTMBHa BpeMeHCKa pa3rpaHudena

Y BAM

31. peuembap 2018.  31. geuembap 2017.
2,044,081 1,481,505

89,201 35,706

2,744 2,691

16,998 16,500

2,153,024 1,536,402

Y BAM

31. geuembap 2018. 31. peuembap 2017.
1,964,284 1,878,448

424,326 509,807

25,300 7,481

104,064 161,462

299,984 407,324

- 278,703

720,763 188,669

3,538,721 3,431,894
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HAMNOMEHE Y3 ®MUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

21. KAMUTAIN U PESEPBE

Y BAM
31. geuembap 2018. 31. gpeuembap 2017.
Akumjckn kanuTan 20,435,701 20,435,701
Emucnonn rybutak (4,045,946) (4,045,946)
3akoHcke pesepse 1,327,300 1,326,199
PeBanopusaunoHe pesepse 63,573 63,573

HepeanuaoBaHu 0obuum No ocHOBY (OUH.
cpefcrtasa 168,221 371,728
AKymynupaHu rybutak (6,406,486) (4,637,049)
OcHOBHM KanuTtan 11,542,363 13,514,206

EmucuoHu eybumak ca ctawem Ha aaH 31. peuembap 2018. roguHe y msHocy o 4,045,946 BAM
HacTtao je y 2015. roguHu, y ABuje emucuje akumja mcnog HoMuHanHe BpujegHocTn Tokom 2015.
roguHe.

BakoHcke pesepse y nsHocy op 1,327,300 BAM HacTane cy usaBajareM M3 akuuWjCKor Kanutana u
avjenom n3 gobuTtn [pywtBa Ha ocHOBY 3akoHa O NMpuBpedHVMM ApYLUTBMMA, KOjU AeduHue fa ce
OBe pesepBe 13aBajajy n3 gobutn cee Ook pedepBa He fgocturHe nsHoc o 10% OCHOBHOr KanuTana.

PeesarnopusayuoHe pesepee npeacTaBrbajy edekaT npoumjeHe dep BpujeaHOCTU rpaheBUHCKUX
objekaTa.

HepeanuzosaHu dobuyu y nsHocy of 180,235 BAM ogHoce ce Ha gobutke no ocHoBy nosehawa cep
BpujegHocTn XOB koje cy knacudurkoBaHe kao pMHAHCKjCKa MMOBUHA pacnonoxuea 3a npoaajy.

HepeanuzosaHu 2ybuyu y wnaHocy of 12,014 BAM opHoce ce Ha rybuTke no OCHOBY CMakeHa dep
BpujegHocTn XOB koje cy knacudmkoBaHe kao chrHaHCKjCKka MMOBMHA PacrorioXkmBa 3a NpoAajy.

CTpykTypa akumjckor kanutana pywTea Ha aaH 31. geuembap 2018. roguHe je 6una crbeageha:

Bpoj akumja Y BAM Y%

Dunav Stockbroker a.n. Beorpaa 166,629 16,662,900 81.5382
[yHaB ocurypatse a.g. beorpag 17,165 1,716,500 8.3995
WHTerpan nHxewepuHr a.g. bawa Jlyka 5,267 526,700 2.5774
DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND 1,890 189,000 0.9249
JlykaBnykm Angpuja 1,879 187,900 0.9195
Mocaeey [OyGpaBko 1,388 138,800 0.6792
Mocaeey bapbapa 1,247 124,700 0.6102
Bananyuyka nvBapa a.n. bawa Jlyka 1,050 105,000 0.5138
DUIF Management Solutions -OMIF VB FOND 811 81,100 0.3969
OcTanu manu akumMoHapu 7,031 703,101 3.4405

204,357 20,435,701 100.00

HomuHanHa BpujeQHOCT jeqHe akumje ca ctaweM Ha gaH 31. geuembap 2018. roguHe nsHocu 100
BAM. MNpema nogauvma ca bawanydke 6ep3e, TpxULIHA BpujegHOCT akuuja [pywTtea Ha gaH 31.
neuembap 2018. rognHe nsHocu 33,28 BAM.
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21.

22.

KAMUTAN N PE3EPBE (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

CTtpykTypa akuujckor kanutana OpywTtea Ha aaH 31. aeuembpa 2017. roguHe je 6una croeaeha:

Dunav Stockbroker a.a. Beorpaa

[OyHaB ocurypatwse a.a. beorpag

WHTerpan nHxewepuHr a.g. bawa Jlyka

DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND
JlykaBunukn AHgpuja

Mocasey [dybpasko

Mocaeey bapbapa

Banany4yka nueapa a.g. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND
Octanu manu akumoHapw

AYTOPOYHA PE3EPBUCAA

MaTemaTunyka pesepBa - XMBOTHO OCUrypare
PesepBucara 3a 6eHedumumje 3anocneHmx
PesepBucara 3a yyewhe y gobutn

Ocrana pesepBucama

Bpoj Y BAM Y %
akumja

166,629 16,662,900 81.5382
17,165 1,716,500 8.3995
5,267 526,700 2.5774
1,890 189,000 0.9249
1,879 187,900 0.9195
1,388 138,800 0.6792
1,247 124,700 0.6102
1,050 105,000 0.5138
811 81,100 0.3969
7,031 703,101 3.4405
204,357 20,435,701 100.00

Y BAM

31. geuembap 2018. 31. peuembap 2017.

2,157,648 1,906,590

91,982 78,080

23,612 23,295

11,000 -

2,284,242 2,007,965

KpeTana Ha gyropoyHum pesepsucamwuma y nocnosHoj 2018. n 2017. roguHu cy 6buna crbegeha:

PesepBucamwa
MaremaTtu- PesepBa 3a 3a HakHage n OcTtana
yKa yuyewhe y 6eHudmumje pe3epBu-
pe3epBa BOOBUTKY 3anocreHnx cawa YKynHo

Crtame

1. janyap 2017. 1,699,753 21,107 89,443 - 1,810,303
[MoBehare

pesepBucama 206,837 - - - 206,837
Cmarsere

pesepBucara - - (11,363) - (11,363)
Mcnnata

pesepBucama - 2,188 - - 2,188
Crame 31.
Aeuembap 2017. 1,906,590 23,295 78,080 - 2,007,965
Moeehare

pe3epBucaka

(HanomeHa 7) 251,058 317 13,902 11,000 276,277
Cmarsere

pesepBucara - - - - -
Mcnnata

pe3epBucaka - - - - -
Crame3l.
aeuemb6ap 2018. 2,157,648 23,612 91,982 11,000 2,284,242

PesepBucama 3a 6eHeduumje 3a 3anocneHe Ha aaH 31. peuembap 2018. roguHe y usHocy og 91,982
BAM ce ogHoce Ha pesepBucarba No OCHOBY obpadyHa cajallke BPUje4HOCTU aKyMymnvpaHux npaea
3anocneHux [pywtea Ha oTnpeMHuHy y cknagy ca IAS 19 — 6eHedumumje 3anocneHunx. OcHoBHe
npeTrnocTaBke KopulTeHe npunvkom obpayyHa pesepBucartba 3a OeHedpuumje 3anocneHux wu
mMaTemaTuyke pesepBe objenogareHe Cy y HanoMeHu 4.
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HexxuBOTHO ocurypame:
CTtane NpeHoCHe Npemmje HEXXNBOTHOT

31. geuembap 2018.

23. KPATKOPOYHE OBABE3E
Y BAM
31. geuembap 2018. 31. peuembap 2017.
Ob6aBe3e nNo OCHOBY LUTETa M YrOBOPEHUX N3HOCA 294 140
[obasrbaun y 3emron My MHOCTPaHCTBY 879,263 818,952
ObGaBe3se 3a Npemujy peocurypama 869,382 872,036
ObaBe3e 3a nopese, AONPUHOCE U Apyre

naxobuHe 58,471 62,078
O6aBese MY Pjewene Penepaunja 124,822 336,700
ObGaBe3se 3a nopes 13 pesynrara 70 -
ObaBe3se 3a gonpuHoce Ha 3apajge 172,119 124,305
O6GaBe3se 3a HeTO 3apage 298,099 213,750
ObaBe3se 3a nopese Ha 3apage 30,704 24,490
ObGaBe3se 3a yroBope 0 gjeny 8,622 10,210

Ob6aBe3e 3a HakHaZe YnaHoBMMa YnpaBHOM
onbopa n Ogbopa 3a peBnsmnjy 36,314 38,515
Ob6aBe3e 3a 6e36jeaHocT caobpahaja - 101,544
ObaBe3se 3a 3akyn 281,337 38,956
Ocrtane kpaTkopo4yHe obaBe3se 345,673 71,303
OpnoxeHe nopecke obaBese 30,635 21,274
3,135,805 2,734,253

NPEHOCHE NPEMWJE

Y BAM

31. peuembap 2017.

ocurypara Ha rnoyeTky roanHe 11,641,665 11,130,464
Cratbe NpeHoCHe NpemMuje caocurypama Ha

noveTKy roavHe 86,287 -
[MoBehawe npeHocHe npemuje 300,604 511,201
Cwmamene NpeHoCcHe npemMuje caocurypama
(HanomeHa 5) (18,057) 86,287
Crarbe NpeHoCcHe npemMuje Ha Kpajy roamHe 12,010,499 11,727,952
XuBoTHO ocurypame:
Cratbe NpeHoCcHe NpeMuje XMBOTHOT ocurypata

Ha no4eTky rogmHe 2,741 2,277
MoBehane npeHocHe npemuje (HanomeHa 5) 676 464
CTtane NpeHOoCHe npemuje Ha Kpajy roanHe-

XNBOT 3,417 2,741
YKynHoO cTake NpeHoCHe npemMuje Ha Kpajy

roguHe 12,013,916 11,730,693
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25. PE3EPBUCAHA 3A LUTETE

PesepBucaHe wwiteTe - HEXMBOT

31. geuembap 2018.

Y BAM
31. gpeuembap 2017.

PesepBucare 3a npujaBroeHe LuTeTe 4,250,378 3,558,147
PesepBucara 3a peHTHe WwreTe 1,138,530 1,423,218
PesepBucare 3a HacTane HenpujaBrbeHe LUTETE 2,736,402 1,788,139
PesepBucare 3a MHANPEKTHE TPOLLKOBE 77,999 27,538

PesepBucare 3a ygjene y wretama
peocurypama 54,064 109,903

PesepBucare 3a ygjene y wretama
caocurypasa 50,000 51,559
8,307,373 6,958,504

Pe3epBucaHe wWreTe - XXUBOT

PesepBucare 3a npujaBrbeHe LWITETE 4,506 9,283
PesepBucare 3a HacTane HenpujaBbeHe 16,366 17,423
PesepBucamne 3a nHanpektHe Tpolukose 0.5% 104 134
20,976 26,840
8,328,349 6,985,344

Pe3epesucaH-a 3a wumeme HeXXU8OMHO2 ocuz2ypana

KpeTawe Ha pesepBucamVMa 3a LUTETE HEXMBOTHOI Oocurypawa y nocnosHoj 2018. n 2017. rognHu
MOXe ce MpukasaTu, Ha crbeaehn HauuH:

PesepBuca-
Pesepsu- He 3a PesepBucarma
came 3a HacTane 3a AUPEKTHE U
HacTane npujaBrbeHe PesepBuca-  MHAUpPeEKTHe
HenpujaBb-  HeNUKBUAM- Ha 3a TpOLUKOBE
eHe WTeTe paHe wreTe peHTe o6pape wTeTa YKynHo
Cramse, 1. jaHyap 2017. roguHe 1,912,697 3,293,754 1,347,266 26,032 6,579,749
[MoBehawe pe3epBucara Ha TepeT
peocurypaBatba - (95,868) - - (95,868)
[MoBehawe pe3epBucara y TOKy roguHe 768,892 7,749,385 230,067 16,862 8,765,206
Cmamnene pesepBurcarba y TOKy roguHe (893,450) (7,227,662) (154,115) (15,356) (8,290,583)
Crame, 31. aeuem6ap 2017. roguHe 1,788,139 3,719,609 1,423,218 27,538 6,958,504
[MoBehawe pe3epBucara Ha TepeT
peocurypaBatba - (57,398) - - (57,398)
[MoBehawe pe3epBucara y Toky roguHe 1,847,468 9,197,496 131,144 62,774 11,238,882
CMmatbere pesepBucama y TOKy roguHe (899,205) (8,505,265) (415,832) (12,313) (9,832,615)
Cramse, 31. peuembap 2018. roguHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
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25. PE3EPBUCAHA 3A LUTETE (HacTaBak)

Pe3epeucara 3a wmeme XUueomHoO2 ocuaypama

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

KpeTamwe Ha pesepBucamyMa LITeTe 3a XXUBOTHO ocurypane y nocnosHoj 2018. n 2017. roguHm

MOXe Cce npukasaTtu, Ha creegehn HaunH:

PesepBucamwe 3a  PesepBucamwa
PesepBucame 3a HacTtane 3a AMPeKTHe U
HacTane npujasrbeHe MHOWPEKTHe
HenpujaBrbeHe HenukeugupaHe TPpoOLWKoBe
wrete wTeTe obpape wreTa YKynHo
Crambe, 1. jaHyap 2017. ropuHe 5,040 10,246 77 15,363
Mosehatse pesepsucama y TOKy
roguHe 11,682 12,507 65 24,254
Cwmatbene pesepBucama y TOKy
ropuHe (7,439) (5,330) (8) (12,777)
Crame, 31. aeuem6bap 2017. roguHe 9,283 17,423 134 26,840
Mosehawe pesepBucama y TOKy
roguHe 10,970 3,110 15 14,095
Cwmamehse pesepBucarba y TOKY
roguHe (15,747) (4,167) (45) (19,959)
Crame, 31. neuembap 2018. roguHe 4,506 16,366 104 20,976
26. NMACUBHA BPEMEHCKA PA3IrPAHUYEHLA
Y BAM
31. peuembap 2018.  31. geuembap 2017.
[onpwuHoc 3a NnpeBeHTMBY (HanomeHa 7) 91,301 110,273
91,301 110,273

KpeTtarwe Ha gonpuHocy 3a npeBeHTMBY Yy nocrnoBHoj 2018. n 2017. roguHM Moxe ce npukasaTu, Ha

crbefehn HaumH:

31. peuembap 2018.

31. peuembap 2017.

Crtane Ha NnoyeTKy roguHe

V3aBajare Ha TepeT pacxoaa (HanomeHa 7)

Wcnnata cpefcraBa NpeBEHTUBE Y TOKY roanHe

OnpuxogoBaHa cpeAcTea NPEBEHTUBE U3 paHUjuX
roguHa

Cramne Ha Kpajy roanHe

110,273 92,612
108,785 110,273
(127,757) (49,216)

- (43,396)
91,301 110,273

Kopuwterwe cpeactaBa npeseHTuBe y Toky 2018, roaMHe ce 04HOCK Ha uchnaTy ocurypaHuuuma: 3a
HabaBKy NpPOTMBMNOXApHE oOnpemMe, OOHaBIbawe OMPEME Ha TEXHUYKOM nperneny, 3a KyrnoBUHY
MjepHUX ypehaja Ha TexHW4YKoM npernegy, a ceBe Yy uwrby npegynpehewa M cMamewa HacTaHka

LWTeTHMX gorahaja.
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27.

MHTEPHU OOHOCH
Mose3aHa nvua [OpywTsBa (YnaHuue [yHas rpyne) y Toky nocnosHe 2018. roguHe, kao U Ha AaH

31. peuembap 2018. roguHe cy :

1. [yHas Ayto A.0.0. Bama Ilyka,
IyHaB Stockbroker a.n. Beorpag,
OyHaB-Pe a.a.o0. beorpag,

[yHaB ocurypame a.a.o. beorpag,
OyHas TypucT g.0.0. beorpag,
OyHas AyTo A.0.0. beorpag,

Noakwn

BUNAHC CTAKA

AKTUBA

[yropoyHu buHaHcuKjckn nnacmaHm - Yyewha y
Kanutany 3aBMCHUX NpaBHUX Nuua

[yHaB ayto fA.0.0. bana Jlyka

OcTtana noTpaxuBara

[yHaB-Pe a.n.o0. beorpaa

[yHaB ocurypare a.n.0. beorpag

[yHaB ayTo fA.0.0. bana Jlyka

YKYNHO AKTUBA

NACUBA

KpaTkopouHe ob6aBese
[yHaB-Pe a.n.o0. beorpaa

[yHaB ocurypame a.n.o. beorpag
[yHaB ayTo g.0.0. bawa Jlyka
YKYNHO NACUBA

BUINAHC YCNJEXA

npuxoau

Mpuxoawn oa npemuja ocurypamsa:

[yHaB ayTo g.0.0. bawa Jlyka

[pyrvn nocnoBHM npuxoau:

lposusuja no ocHogy y2oeopa o peocuzypatby
[yHaB-Pe a.n.o0. beorpaa

lpux no ocHosy yvewha y wmemama u3 peocuzyparba y
3eMsbU U UHOCmpaHcmay:

[yHaB-Pe a.n.o0. beorpaa

lMpuxodu 00 3aKynHuUHa:

[yHaB ayTo g.0.0. bawa Jlyka

lpuxod 00 npodaje 3eneHUX Kapmu:

[yHaB ayTo A.0.0. bana Jlyka

lMpuxodu 00 ycnyxHux obpada u npoujeHa wmema:.
[yHaB ocurypare a.n.0. beorpag

YKYMNMHU nPnxoau

PACXOOu

Pacxoau no ocHOBY npemuja peocurypama:
[yHaB-Pe a.n.o0. beorpaa

HakHade wmema u3 ocue. u ocm. HakHade — Tpowkosu
HakHala wmema:

[yHaB-Pe a.n.o0. beorpaa

OyHaB ocurypame a.n.o. beorpapg,

Tpowkosu cripogoferba ocuzypatba:.

[yHaB ocurypare a.n.0. beorpag

[yHaB ayTo A.0.0. bana Jlyka

OcTtanu pacxogu:

[yHaB-Pe a.n.o. beorpap

[yHas TypucT a.0.0. beorpag

YKYMHU PACXOOU

OyHaB [OpywTBO 32 ynpaerbawe 406pOBOrbHMM NeH3umjckum doHaom a.a. beorpag.

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

Y BAM
31. peuembap 31. peuembap
2018. 2017.
9,697 27,955
13,788 10,660
162,424 211,775
185,909 250,390
709,965 778,864
776 158
26,285 28,581
737,026 807,603
Y BAM

3a roguHy Koja ce 3aBpwwuna

31. peuembap

31. peuembap

2018. 2017.
1,103 1,095
163,559 179,483
210,402 141,916
9,750 7,200
- 4
58,899 56,160
443,713 385,858
1,086,576 1,104,680
781
81,661 97,507
4.326 1,580
118,198 350,805
765 -
1,480 -
1,293,787 1,554,572
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27.

28.

MHTEPHU OOHOCMU (HacTaBak)

HakHage unaHoBuma Ynpase v Apyrum ocobama Ha Kiby4HUM pykoBogehum nonoxajuma éune cy:

Y BAM
FopuHa Koja ce 3aBplumna
31. peuembpa

2018. 2017.

bpyTto nnate ynpase 332,255 303,604
HakHaga YnpaBsHom on6opy 58,500 54,000
HakHape Opbopy 3a peBusnjy 19,200 19,200
409,955 376,804

YNPABJbAHE PUSULIMMA OCUTYPAA

[pywTBO 3aKrbyyyje akTUBHE YrOBOpPE O OCUIypaky KojuMa ce pusmK ocurypara NpeHocu ca KnvjeHaTa
Ha [pywTBO, Kao 1 NacuBHE YroBOpe O peocurypary KojuMa ce pu3nk ocurypara npeHocu ca Jpywtea
Ha peocurypaBaye.

Mo cBojoj NpuMpoau cBakK nojeauHayYaH puUsuK ocurypara je cnydajaH u Henpeasuaue. Kop npyxara
jeAHe wnu BWwWe BpCTa OCUrypama, OCHOBHW PU3MK NPOM3NMAasnM U3 YMkeHULE Aa yKyrnHa wrteta u
HakHaga nnaheHa no yrosopy npefy n3Hoc npemwuje nnu npeysetux obases3a Mo MojeQVHOM PU3MKY,
360r yyectanocTv unm Benm4ymHe wreta.

OCHOBHU BWAOBM OCUrypaka Cy: Ocurypawe Of He3rofe, ocurypawe WUMOBMHE, OCurypare of
ayTOOAroBOPHOCTW, MOTMYHO OCUrypake MOTOPHOr BO3Wna (Kacko), ocurypawe pobe y TpaH3uTy u
MYTHWYKO (30PaBCTBEHO) OCUrypakr-e.

[pywTBO NpeHocu OMO pu3nKa, KOju Ce OAQHOCKH Ha Oocurypake MMOBUMHE, Ha peocurypaBava. 3a
oapefheHe BpCTe ocuryparwa MakcUMarHa W3MOXEHOCT PU3MKY je orpaHuyeHa Kpos3 Yrosope O
ocurypamy of Hesrofe, kao W of KymynaTUBHe LUTeTe, Y 3aBUCHOCTM of noTpebe koja npousunasu us
oBor ogpeheHor pusuka.

YnpaBrbake puU3nKoM ocurypaka MMa 3a uurb ga omoryhm JpylutBy ocTBapewe JoOUTYM Ha HauuH da
Ce He yrpo3e OCHOBHM MHTEPECU OCUrypaHuka, KOpUCHMKA Ocurypaka v Apyrux noeepuvnaua, kao Hu
CTabuMNHOCT NocnoBaks-a.

JpywTBO HenpekMgHO MpaTW COMCTBEHY W3MNOXEHOCT pPu3NKy oOcurypawa, wro obyxsaTta
npenosHaBakbe, MpoljernBame N Mjepere pu3nka, Te Ha OCHOBY Tora AoHOLWere oprosapajyhux
oanyka v npefysvMare KOHKPETHUX akTMBHOCTW. [Mpahere Krby4HUX nokasaterba Koju Cy oA 3Hauyaja
3a ynpaerbake pPU3MKOM YHanpujefeHo je kako y nornegy obyxBaTHOCTW, Tako M MO NUTaky
noy3aaHoCTW.

PenosHW NocnoBHM 3BjeLlTaju 3a pykoBoACTBO [pyliTBa caapxe crbefehe nHgopmauuje:

- OCTBapEHe MOCIIoBHe pesynTaTe - Y O4HOCY Ha NnnaHoBe, UUrbeBe U cTaHaapae,
- NokasaTerbe peanvsauuje npeMuje 1 LWTeTa No NMHUjama NPoun3BoAa,

- MapruHy CONBEHTHOCTM, rapaHTHy pe3epBy, TEXHUYKE pe3epBe,

- CTPYKTYpPY W afeKBaTHOCT yrarama TEXHUYKUX PE3EPBU,

- aHanu3e afiekBaTHOCTM PE3epBUCaHUX LUTETa U

- Opyre nokasaTerbe ynpaerbawa pusmumma yTepheHe nponMcumMa.

Peocueypatrbe u caocuayparbe

Mpema [MpaBuUnHUKY O YCroBMMAa W HauvHy caocurypaka U peocuryparba, BULLIKOBE puU3Mka uaHag
COMCTBeHOr camonpuapxaja [pyLwTeo nnacupa y peocurypare Unu y caocuryparse. Camonpuapxaj je
AMO pu3MKa Koju [pylwTBO MOXKe MOKPUTM COMCTBEHWM CPeACTBMMA, anv Tako Aa MCMiatoMm wreTa
OCTaHe COMBEHTHO.

Hajsehn wnsHoc [0 Kkora [pylwTBO MOXe CBOjUM CpeacTBMMa MOKpuBaTyM oGaBese M3 yroBopa o
ocurypawy ytBpfiyje ce Opnykom o Tabenu MakcumariHor camonpuapxaja, Ognyka o TaGenu
MaKkcMmarnHor caMmonpuapkaja ce OHOCU CBake roguHe of cTpaHe YnpasHor ogbopa OpywTsa, a Ha
npujeanor cTpy4He KoMUCHje 3a HapeaHy roguHy.
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28.

P6

1

2)

3)

4)
5)
6)
7

8)
9)

YNPABJbAHE PUSULIMMA OCUTYPAHA (HacTaBak)

Peocueypare u caocueypare (Hacmaeak)

dakTopu Koju oapenyjy camonpuapxaj cy hMHaHCK|CKM KanaumuTeT K TEXHUYKU KanaumTeT. PuHaHcujckm
KanauuTeT [pywiTBa Cy pesepBe KojuMa OHO pacnomnaxe. TexHWYKu kanauuTeT je ogpefeH BenninHomM

N CTPYKTYpOM nopTderba ocuryparsa ApyLuTea.

MakcumanHnu camonpuapxaj 3a 2018. roguHy:

Ipyna ocurypama, Tapuda, knaca, Bpcta ocurypamwa, Ha4MH ocurypama, gorahaj

2
. Ocurypamne o noxapa n Apyrux onacHocTu n3BaH UHAycTpuje n 3aHatctea -Tapuda |

. Ocurypamne of onacHocTu npoBanHe kpahe n pasbojHuwTea -Tapuda IV
. Ocurypamne ctakna og noma -Tapuda V

. OcTana ocurypama

a b W N =

. Ocurypame o noxapa v Apyrux onacHocTh y MHAYCTPUjU 1 3aHaTcTBy - Tapuda I
a) noxap no knacama onacHoCTu:

I - IV knaca
V - VIl knaca

©) ocTane gonyHcke onacHoOCTH
L}) JONYHCKM py3KK 3eMrboTpeca (no LWTeTHom gorahajy)
6. Ocurypare MawwmHa og noma-Tapuda lli:
- ocuryparbe ca npemmnjckoM ctonom Ao 3%o
- npeko 3%o 40 7%o

eludLoATHM 1 Luman

- NpeKo 7%o
7. Ocurypame rpafeBuHcKMX objekaTa y usrpagnu -Tapuda VI
8. Ocurypame rpaheBuHckux objekata y MmoHTaxwu -Tapudpa VIII
9. Tapudpa IX — womax:

9.1. noxap no K. onacHocTu kao Tapuda I

9.2. nom mawvHa

9.3. nom kop padyHapa
10. Ocurypatre enekTPOHCKUX padyHapa

11. Ocurypamne cunmckux npeayseha -tapuca XIl
1. Kacko no nnoswny go
2. Kacko Ba3gyxonnoBa

3. Jomahn n mehyHapoaHu kapro:

3.1. Ocuryparse po6e - No NPEBO3HOM CPEeACTBY M MO NOLUMIbUM A0

1douoHed |

3.2. Ocuryparbe ycknaguiutersa y npesosy
1. Ocurypatrbe U3BO3HUX KpeauTa no jeAHOM AYXHUKY 4O

2. Ocurypatbe 0TKyna CTpaHux cpeacTaBa nnaharbka - no je/HoM OTKyny Yeka 1 Ch.

mrady

3. Ocurypatre noTpoLuaykunx KpeamTa

Ocurypame xuBoTuka -Tapudpa XIV — no gorahajy

Ocurypame yceBa n nnogosa -Tapuda Xlll — peocurypawe BuLLKa rybutka
Kacko - no Bosuny

1. AyTOOAroBOpPHOCT - no gorahajy

2. MehyHapopaHa 3erneHa kapTa ocurypamna - no gorahajy

3. Ocur. oaroBopHOCTY NpeBo3uoLa 3a poby NPUMIbEHY Ha NPEBO3 — MO je4HOM
porahajy

4. Ocurypate 04roBoOpHOCTU — CBa ocurypatsa no gorahajy

190Hdosgo1rQ

Ocurypame Hearoge no gorahajy
1)Ocurypamse xuBota

2) OopaTHo ocurypanse of nocrbeauvue HecpehHor crnyyaja y3 ocurypawe Xusota

U3Hoc camonpuapxkaja
y KM
3

950.000,00
300.000,00
158.540,00
135.900,00

1.100.000,00
710.000,00

375.000,00
100.000,00

420.000,00
340.000,00

300.000,00
686.000,00
503.000,00

121.800,00
163.900,00
198.600,00

121.800,00
157.300,00
100.000,00

300.000,00
350.000,00
323.600,00
87.500,00
47.300,00

125.000,00
300.000,00
353.600,00

200.000,00
391.166,00
600.000,00

350.000,00
350.000,00
40.000,00
40.000,00
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JpylwTBO je HenokpuBeHe BULLKOBE pu3nka W3Ha4 MakcumanHor camonpugpxaja y 2018. roguHm
o6e36jefnBano 3akrbyymBaeM eKcLieAeHTHOr YroBopa O peocurypaky MMOBUHCKMX pU3inKa, yrosopa o
peocurypary BuLLKa LWITeTe 3a Aomahy ayTooAroBOPHOCT, yroBopa O KBOTHOM peocurypamwy ycjesa u
nnogoea, yroBopa o hakyntaTVBHOM peocurypaky 1 yroBop O peocurypamby XusoTa.

JpylwTBO je BMIWAK LITETE MO OCHOBY 3eneHe kapte BuX, nokpuno YroBopom o peocurypary 3eneHe
kapTe kop bupoa seneHe kapte BuX, kojum je pedwmHucaHo nokpuhe n obaBesa peocurypaBaya 3a
wTeTHe porahaje, koje npenase camonpuapxaj [OpywTtsa. lNpemMa HaBegeHOM YroBopy, BUCUHA
camoripugpxaja koje ocurypaBajyhe ApylwITBO MOXe HOCUTU M3HOCKM MakcumanHo 200,000 EUR
(exBuBaneHT: 391,166 BAM).

YroBOpoOM O eKCUueAEeHTHOM peocurypakwy MMOBUHCKUX pU3MKa PEOCUrypaHu Cy BULLKOBU puU3mka M3Hag
camonpugpaxaja uegeHta y nepuogy 01. jaHyap — 31. pgeuembpa 2018. roguHe kop crbepehumx
ocurypama: ocurypase of noxapa v Apyrux onacHoCTU U3BaH MHOYCTpUje U 3aHaTCTBa, ocurypare of
noxapa n Apyryx OnacHOCTW Y WMHOYCTPUjM U 3aHATCTBY, OCUrypawe TEXHUYKUX rpaHa, ocurypame
OrOBOPHOCTM, OCTana ocurypaka UMOBMHE, OCUrypake hMHaHCUjCKUX rybutaka.
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29. ®WUHAHCWUJCKUN MHCTPYMEHTU

KaTteropuje couHaHCUHjCKMX MHCTPpYMeHaTa

®duHaHcujcka cpeacTBa

[yropoyHu chnHaHCKjCKM nnacmaHm
MoTpaxusara

KpaTkopoyHu drHaHCKjCK1 nnacmaHu
[OTOBMHA 1 FOTOBUHCKM €KBUBANEHTH
MoTpaxuBara 3a HedpakTypucaH npmuxoqn ABP

®duHaHcujcke ob6aBese
Ob6aBe3e No OCHOBY LWITETA
Ob6aBese 3a npemujy

Ob6aBe3e npema gobaerbadunma

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

31. meuembap 2018.

Y BAM
31. meuembap 2017.

17,843,668 10,933,622
2,710,488 3,288,848
2,012,556 8,394,630
2,153,024 1,536,402
1,020,747 874,696

25,740,483 25,028,198

294 140
869,382 872,036
879,263 818,952

1,748,939 1,691,128

O6GjenopawunBake NnopgaTaka y cknagy ca IFRS 7 ,,®duHaHCUjCKM MHCTPYMeHTU: o6jenogawnBamba’

Puanum koju notudy o ouHaHCKjCKMX MHCTpYMeHaTa obyxBaTajy:

- KpeauTHn pusuk,

- TPXMLHKU PU3MK KOjU Ce cacToju of TpW BPCTe pu3MKa: AEBU3HOT pUsunKa, KamaTHOr pusunka u
pv3nKa NpoMeHe LiyjeHe MHaHCHjCKOT MHCTPYMEHTA U

- PU3UK NNKBUOHOCTW.

29.1. KpeAauTHM pU3UK

ManoxeHocT kpeguTHoM pu3nky nocebHo ce objenopamwyje 3a crbeaehe kateropuje OUHAHCW]CKUX

cpeactea, OAHOCHO (bMHaHCMjCKe MMOBUHE!

- OYropoyHu hUMHAHCKjCKM MnacmaHm,
- KpaTKOPOYHU (OUHAHCMW|CKM NNacMaHun 1
- MoTpaxvBama.

MocTojn 3HavajHa pa3nvka y cteneHy M3noxeHocTy [pylwTBa KpeAMTHOM PU3MKY Y 3aBUCHOCTM O Tora
O KOjOj ce KaTeropuju OUHaHCKjCKOr MHCTpPyMeHTa pagun. KpeauTHOM puU3UKy Cy HajBuLIe U3MOXeHa
noTpaxveara Of OCUrypaHuka no OCHOBY pakTypucaHe npemuje ocurypawa. OBo je npuje csera,
nocrbeavua M3paxxeHe HEeNUKBMAHOCTM y NPUBPEAM, Kao U NPUCYTHE npakce Aa ocurypaHuum obasese
Mo OCHOBY NpeMuje ocurypama He TpeTMpajy Kao NpuopuTeTHE U CBPCTaBajy X n3a obaBesa No OCHOBY
nopesa, 3apaga n obasesa npema 6aHkama n gobasrbaunma.

Y npouecy ynpaBrbaka KpeauTHMM pu3nkom, [pylwiTBO ynpaerba pusvMuuma Koju npovaunnase us
YNoXeHnX CpefcTaBa y xapTuje of BpUjedHOCTU KojuMa ce Tpryje u pu3nkoMm GoHuTeTa ocurypaHuka,
WHTEPHO KaTeropmcaHux y CerMeHT BeNuKuUX KiuvjeHaTa M ocTanvMm pu3uuuma Koju cToje y Besu ca
HannaTom NoTpaxuBama.

MakcumarHa U3noXeHOCT KpeaUTHOM PU3NKY je npukasaHa y creegehoj Tabenu:

Y BAM

31. peuembap

31. peuembap 2018. 2017

®PuHaHCHjcKa UMOBUHA BpyTo usHoc Vlc_npaBKa HeTo nsHoc HeTo nsHoc
BpUjeaHoCTH

[yropoyHn cuvH, nnacmaHu 18,447,172 603,504 17,843,668 10,933,622
MoTpaxusara 9,127,933 6,417,445 2,710,488 3,288,848
KpaTkopoyHu chuH. nnacmanu 2,838,791 826,235 2,012,556 8,394,630
YKynHo: 30,413,896 7,847,184 22,566,712 22,617,100
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29.

29.1.

PUHAHCUJICKN UHCTPYMEHTMU (HacTaBak)
KpeanTtHu pnsuk (HactaBak)

M3noXeHOCT KpeaWTHOM pU3WKy, Yy Mornefy noTpaxuBaka, NpukasaHa je M Ha OCHOBY CTapoCHe
CTPYKType noTpaxuBama Ha aaH 31. geuembap 2018. rogunHe, Koja je aata y creegehoj tabenu:

Y BAM

CTapocHa CTpyKTypa 31. peuemGap 2018.

noTpaxuBamwa
Hepocnjeno 2,143,532
Kawnere o 0-90 nana 277,011
Kawrere og 91-180 gana 248,229
Kawnere og 181-270 gaHa 244,747
Kawrere npeko 271 gaHa 6,214,414
YKynHo 9,127,933

McnpaBka BpujeaHOCTH
noTpaxueana 3a npemujy un
ocTanunx noTpaxusamwa 6,417,445

HeTo usHoc notpaxuBamwa 2,710,488

29.2. TpXuUwHW pusuum — [leBU3HU, KaAMaTHU U PU3UK IMKBUAHOCTU

[eBu3HM pU3nkK

Moo peBu3HMM pu3nkoMm noapasymeBa ce BjepoBaTHoha HacTaHka HeratwuBHuMx edyekaTa Ha
durHaHcKjckn pesyntat M kanuTan [pywTBa ycrbed NpOMjeHe BpuWjedHOCTUM AEBU3HWX Kypcesa.
[leBM3HOM pU3NKy Cy M3MOXeHe CBe Mo3vuuje akTMBe W nacuse y AeBu3ama, kao W NnoTpaxuBara M
obaBe3e MHAeKCUpaHe CTpaHOM BanyToMm.

OpywTBO ynpaerba A4eBU3HUM PU3UKOM Yy LMIbY orpaHuyaBara moryhux rybutaka 36or npomjeHa kypca
CTpaHuX BarnyTa WU ofpxaBakba pu3nka Ha HUMBOY KOju je MpUXBaTIbMB M3 yrna pesyntata nocroBakba,
a[eKBaTHOCTU KanuTana v 3axTjeBa 3a o4YyBaheM NIMKBUAHOCTH.

ManoxeHocT [OpywTBa AeBusHOM pu3uky Ha daH 31. geuembap 2018. rogvHe je paTta y HapenHoj
Tabenu:

HRK Usb EUR BAM YKynHo

[yropoyHu hrHaHCKjCKM nnacmaHu - - - 17,843,668 17,843,668
MoTtpaxunBara - - 23,485 2,687,003 2,710,488
KpaTkopoyHu bmHaHcHjcKmn nnacMmaHu - - - 2,012,556 2,012,556
[OTOBMHCKWN EKBMBANEHTU U rOTOBMHA 36 137 88,918 2,063,933 2,153,024
MoTpaxuBara 3a HedakTyp, NPUXOA-

ABP - - - 1,020,747 1,020,747
YKynHO MMOBMHa 36 137 112,403 25,627,907 25,740,483
O6GaBese 3a npemuje un WwTeTe - - 710,741 158,935 869,676
Ob6aBese npema gobaerbadvma - - 140,638 738,625 879,263
YHanpen ob6padyHaTy TPOLLKOBHU - - - - -
YKynHo o6aBese - - 851,379 897,560 1,748,939
HeTo neBu3Ha nosuuuja Ha AaH

31. peuembap 2018. 36 137 (738,976) 24,730,347 23,991,544
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29.

29.2.

PUHAHCUJICKN UHCTPYMEHTMU (HacTaBak)
TpPXAWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NTMKBUAHOCTU (HacTaBak)
[OeBuU3HM pn3uK (HacTaBak)

ManoxeHoct [OpywTBa AeBu3HOM pusnky Ha AdaH 31. geuembap 2017. roguHe je gaTa y HapegHoj
Tabenu:

USD EUR BAM YKynHo

[yropoyHu chnHaHCKjCKM nnacmaHu - - 10,933,622 10,933,622
[NoTpaxunBana - 38,615 3,250,233 3,288,848
KpaTkopo4yHu bmHaHcHjckn nnacMaHnu - - 8,394,630 8,394,630
[OTOBMHCKN €KBMBANEeHTU 1 roTOBMHA 134 35,427 1,500,841 1,536,402
MoTtpaxuBara 3a HedakTyp, npuxog ABP - 407,324 467,372 874,696
YKynHo MMOBMHa 134 481,366 24,546,698 25,028,198
Ob6aBese 3a npemuje u wWreTe 93,963 684,901 93,312 872,176
Ob6aBese npema gobasrbadvma - 123,459 695,493 818,952
YHanpuvjen obpadyHaTu TPOLLKOBU - - - -
YKynHo o6aBe3e 93,963 808,360 788,805 1,691,128
HeTo neBu3Ha nosuuuja Ha AaH

31. peuembap 2017. (93,829) (326,994) 23,757,893 23,337,070

OpywTBO je W3NOXEHO [EBU3HOM pPU3NKY MPBEHCTBEHO MPEKO AYFrOPOYHUX U KPaTKOPOUHMX
(hMHaHCUjCKUX MracMaHa, NMoTpaxuBaka W FOTOBMHE WM FOTOBMHCKMX EKBMBarieHaTa, kao U obaBesa
npema gobasrbaunma koje cy AeHOMUHOBaHW Y CTPaHOj BanyTy.

KamaTHu pusuk

Y npouecy uoeHTUdMKOBaka KamaTHOr puavka [pyliTBO MpaTu TpaHcakuuje Kojuma ce BpLun
[AenoHOBakbe U yrarawe KpaTKOPOYHMX M3BOPa, Npuje CBera TEXHWYKMX pesepBu y AyropoyHe obnuke
MMOBWHE, Kao U OYrOpPOYHMX M3BOPA Y KpaTKOpoyHe oBnnke UMOBWHE, KOHCTAHTHO umajyhu y dookycy
XOpW3OHTasHY U BEPTUKAMHY yCKnaheHOCT akTuee 1 nacvse.

VM3noxeHOCT KamMaTHOM PU3UKYy je JaTa y OOQHOCY Ha KamaTHe cTone no kojuma [pywTtBo nnacupa
CpeacTBa M KamaTHe CcTone no Kojuma cy y3eTe dmHaHcujcke obaBe3e y cknagy ca nogauvma
Npe3eHTOBaHMM y HapeaHoj Tabenu:

PacnoH kamaTHuMx ctona

®PurHaHCHjcka UMOBMHA (Ha rogMwHEM HUBOY)
[yropoyHu rHaHCcKjcKkM nnacmanHu 1.10%-4.43% Apxasre XOB u
ocTano
1.00%-3,40% OpOYeHN Oeno3nTn

KpaTkopoyHu drHaHCKjCku nnacmaHu

[pywtBO NpaTn NpomMjeHe KamaTHUX cTona Ha (PUHAHCWJCKOM TPXULWITY W Yy CKragy ca npomjeHama
npeny3vMa akTMBHOCTU ynarara y nnacmaHe Koju Hoce Makby KaMaTHU pU3NK.

Kako 61 ce ymamunu edekT NPOMjeHIBUBOCTU TPXKULLHUX KaMaTHMX cTona Ha 3apafuBavuky nosvumjy
noptdonuja, OdpywTtBo je avo cpeactasa y 2018. roguHW WHBECTMpano y ApXaBHe XapTuje of
BpUWjeaHOCTMW.
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29.

29.2.

PUNHAHCUJCKU UHCTPYMEHTMU (HacTaBak)

TpXUAWHW pu3num — [leBU3HKN, KaMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)
KamaTtHu pusuk (HactaBak)

Pu3uk npomjeHe umjeHe puHaHCHjcKor UHCTPYMEHTa

Pu3ank npomjeHe uujeHe pUHAHCUJCKOT WHCTPYMEHTa je puU3nK nykTyaumje TPXULWHUX LujeHa
BNACHUYKMX U OYXHUYKUX XapTuja of BPUjeOHOCTN KOju YTUYe Ha NPOMjeHy HUxXoBe ep BpUjeaHOCTH.
Hajsehu gno duHaHcHjckux cpeacrtaBa OQHOCK Ce Ha ApxaBHe XOB u y HewTo MaweMm NpoueHTy Ha
akumje NpaBHUX NMLa Koje Cy NOANOXHE PU3KKY NMPOMjeHe LnjeHa.

Kako 61 ce ymawuno ytuuaj pusmka npomjeHe umjeHa XOB, gmo cnobogHux cpeactasa je Tokom 2018.
roAvHe MHBECTMpPaH Y HajkBanuTeTHWje ob6Be3HuLEe Koje ce KoTupajy Ha Bepau.

KiuroBoacTeseHa BpujeAHOCT hMHAHCHCKUX cpeacTaBa 1 ob6aBesa Ha Kpajy nocMaTpaHor nepuoga
fnara je y creegehem npernegy:

Y BAM
31. peuembap 31. peuembap
2018. 2017.
®duHaHcHjcKka cpeacTBa
HekamamoHocHa
[yropoyHu ouHaHCKjCKM NnacMaHm 605,614 611,174
MoTpaxuBara 2,710,488 3,288,848
KpaTkopo4yHu chmHaHCKjCKM NnacmMaHu 32,556 26,629
[[OTOBMHA N rOTOBUHCKN EKBMBANEHTU 2,153,024 1,536,402
MoTpaxnBana 3a HedhbakTypucaH npmxoa-ABP 1,020,747 874,696
6,522,429 6,337,749
®@ukcHa kamam+a cmona
[yropoyHu oUHAHCKCKM NnacMaHm 11,611,464 5,160,220
[yropoyHu oUHAHCKCKM NnacMaHm 5,626,590 5,162,228
KpaTkopoyHu ouHaHCKjcKM nnacMaHm 1,980,000 8,368,001
19,218,054 18,690,449
25,740,483 25,028,198
®duHaHcujcke obaBe3e
HexkamamoHocHe
O6aBe3e nNo ocHOBY LUTETA 294 140
Ob6aBe3e 3a npemMujy peocurypara 869,382 872,036
O6aBese npema gobaBreavmma 879,263 818,952
1,748,939 1,691,128

PuU3nk nMKkBugHocTn

OpywTBo ynpaBrba puU3MKOM TNMKBUOHOCTU  ofpxasajyhu oproBapajyhe HoBYaHe pesepse
KOHTUHYNPAHUM npaheH;eM nnaHunpaHor n cTtBapHOr HoOBYaHOr TokKa, Kao M ojp’XaBaw-eM afdeKBaTHOI
ofHoca pgocnujeha onHaHCKjckMx cpeactasa u obasesa.

OppxaBamwe nuksmgHoctu [OpywtBa y Toky 2018. roavHun Huje 6uno yrpoxeHo jep je [pywTtBo
KOHCTaHTHO MMarno [O0BOSbHO NIMKBUAHUX CpeacTaBa.

Creenehe Tabene npukasyjy geTarbe npeoctanux yroBopeHux pocnujeha cuHaHcujckMx cpencTasa.
MpukasaHn M3HOCU 3acCHOBaHW Cy Ha HEOMCKOHTOBAHUM TOKOBMMAa rOTOBMHE HAacTanvM Ha OCHOBY
bvHaHCKjcKMX cpefcTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he OpywtBo 6utn y moryhHocTu aa
HannaTu NoTpaxuBaka.
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29.2.  TpXuvWwHU pn3vum — [leBU3HU, KAMATHU U PU3UK NTUKBUOHOCTMU (HacTaBak)
Pu3uk nukBugHocTh (HactaBak)
Hocnujeha ¢puHaHcujckux cpedcmasa
Y BAM
31. peuembap 2018.
Maroe M'egsz o Oopa1p05
oA Mjecew, 1-3 mjeceua jeceua i ATA YKynHo
jeaHe rogvHa
AaHa
rogvHe
HekamaTtoHocHa 3,997,988 219,925 645,599 1,658,917 6,522,429
®duKcHa kamaTHa cTona - - - 19,568,272 19,568,272
BapwujabunHa kamaTtHa ctona - - - - -
3,997,988 219,925 645,599 21,227,189 26,090,701
Y BAM
31. peuembap 2017.
Maibe M'eS::; o Oon1p05
oA Mmjecew, 1-3 mjeceua jeceua o AlA YKynHo
jenHe rogvHa
AaHa
rogvHe
HekamaToHOCHa 3,699,890 280,162 845,197 1,512,500 6,337,749
®duKcHa kamaTHa cTona - 1,334,790 7,309,879 10,447,850 19,092,519
BapwujabunHa kamaTtHa ctona - - - - -
3,699,890 1,614,952 8,155,076 11,960,350 25,430,268
Hocnujeha ¢puHaHcujckux obase3a
Y BAM
31. meuembap 2018.
Maise M'egtl:lg o Oop1p05
on Mmjecew 1-3 mjeceua ) A uan ATA YKynHo
jenHe rogvHa
AaHa
rogvHe
HekamatoHocHe 1,748.939 - - - 1,748,939
1,748,939 - - - 1,748,939
Y BAM
31. peuembap 2017.
Maise M'egéq:; o Oop1p05
on Mmjecew, 1-3 mjeceua jeceua i ATA YKynHo
jeAHe rogvHa
AaHa
rogvHe
HekamaToHocHe 1,691,128 - - - 1,691,128
1,691,128 - - - 1,691,128

46



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

HAMNOMEHE Y3 ®MUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

29.

29.2.

PUNHAHCUJCKU UHCTPYMEHTMU (HacTaBak)
TpXAWHW pu3num — [leBU3HKN, KaMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)

Pu3uk nukBugHocTn (HactTaBak)

Ha paH 31. geuembap 2018. roamHe HajnukBugHWja MoBMHa [pywiTea, Ymnja je poyHocT gocnujeha o
Mmjecel, AaHa, usHocu 3,997,988 BAM, a nctoBpemeHo kpaTkopoyHe obaBese Koje A0CMneBajy y poKy A0
mjecel, faHa usHoce 1,748,939 BAM, wWTo ykasyje Aa NOCTOjW BULLAK NIMKBUAHUX cpeacTaBa y OOHOCY
Ha obaBe3e. OBaj BULIAK NMKBUOHMX CpeAcTaBa npeHocuhe ce CyKUECMBHO KpO3 HapeaHe nepuoje,
LUTO yKasyje Aa Cy CTBOPEHW YCMNOBY 3a KOHTUHYMPAHO OCTBapuBake NMKBMaHoCcTU [pyLiTea.

®Pep epujedHOCM huHaAHCUjCKUX UHCMpPYMeHama

Y BAM
31. peuembap 2018. 31. peuembap 2017.
Kwsuroso- Kwsuroso-
ACTBEHa ®dep ACTBEHa ®dep
BpujeaHoCT BpujeaHoCT BpujeaHOCT BpujeaHoCT
duHaHCcHjcKa cpeacTBa
[yropoyHn cmH. nnacmaHu 17,843,668 17,843,668 10,933,622 10,933,622
MoTpaxunBama 2,710,488 2,710,488 3,288,848 3,288,848
KpaTkopo4Hu urH. nnacmaHm 2,012,556 2,012,556 8,394,630 8,394,630
[oTOBMHA 1 ekBMBaNEHTH 2,153,024 2,153,024 1,536,402 1,536,402
Octana notpaxuBaha 1,020,747 1,020,747 874,696 874,696
25,740,483 25,740,483 25,028,198 25,028,198
®duHaHcujcke obaBese
ObGaBese nNo OCHOBY LITETa 294 294 140 140
ObaBese 3a npemujy 869,382 869,382 872,036 872,036
[HobGaBrbaumn 879,263 879,263 818,952 818,952
1,748,939 1,748,939 1,691,128 1,691,128

dep BpYjeAHOCT hrHAHCKHjcke NMMOBUHE 1 hnHaHCKjCckmx obaBesa ogpelyje ce Ha crbeaenn HauuH:

* HuBo 1 ogmjepaBawa pep BpWjeAHOCTM MNpoM3nasn u3 KOTUpaHe TPXULLIHE BPWje4HOCTM
(HekopuroBaHe) Ha aKTMBHUM TPXMLUTMMA 3@ MAEHTUYHY MMOBUHY 1 obaBese.

* HueBo 2 opgmjepaBamsa ep BpWjeOHOCTM MPOM3NasvM M3 ynasHUX napameTtapa, pasfMuuTUX of
KOTMpaHe TPXULIHe BpujegHocTu obyxeaheHe HuBoom 1, a koje cy BuUASbMBE M3 CpeacTaBa Wnu
obaBesa, AMPEKTHO (Ha NpuUMjep, LujeHa) U MHANPEKTHO (Ha NpuMjep, MPOUCTEKIO U3 LujeHe).

* HuBo 3 oamjepaBawa ep BpyjeaHOCTM NPOM3nasn n3 TEXHWKA NPOoLjeHMBara Koje YKIbyyyjy ynasHe
napamMmeTpe 3a ouMHaHCKjCKa cpeacTBa unyu obaBese, a Koju npeacTaBrbajy nogatke Koju ce He Mory
Hahu Ha TPXULLTY (HEUCTPaXKeHMW ynasHu napaMmeTpu).

HapenHa Tabena npepctaBrba aHanu3dy (OUHAHCWJCKMX MHCTPyMeHaTa Koju Cy BpPeAHOBAaHM HaKOH
NnoYeTHOr Npu3HaBaka no dep BpWjeqHOCTK, rpynucaHux y HuBoe of 1 oo 3, y 3aBUCHOCTY Of CTeneHa
MoryhHOCTY npoujeHe dep BpujeaHOCTU.
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29.2.

30.

PUNHAHCUJCKU UHCTPYMEHTMU (HacTaBak)
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TpPXAWHW pu3num — [leBU3HKN, KAMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)

Pusuk nukeudHocmu (Hacmaeak)

Y BAM
31. peuembap 2018.
Hueo 1 HuBo 2 Hueo 3 YKynHo
®duHaHCHjcKa cpeacTBa
[yropoyHn crH. nnacmaHu 17,843,668 - - 17,843,668
MoTpaxunsama - 2,710,488 - 2,710,488
KpaTkopoyHu ouH. nnacmaHu 2,012,556 - - 2,012,556
[oTOBMHA 1 ekBMBaNEHTU 2,153,024 - - 2,153,024
Ocrana notpaxuBaha - 1,020,747 - 1,020,747
22,009,248 3,731,235 - 25,740,483
3emrbuwte, rpafleBUHCKMN
objekTn, onpema n
MHBECTULIMOHE HEKpeTUHe - - 8,671,684 8,671,684
®duHaHcujcke obaBese
O6aBe3e no ocHOBY LUTETA 294 - - 294
ObaBese 3a npemujy 869,382 - - 869,382
[obaerbauu - 879,263 - 879,263
869,676 879,263 - 1,748,939

Tokom roavHe Huje Owuno cTaBkum Koje OWM Mo xujepapxuju Mjepa dep BpujegHocTU OGune

peknacuukoBaHe 13 jeqHor H1UBOa Yy OPYru.

MHO®OPMALIMJE O CETMEHTUMA

OpywTBo je ycBojuno IFRS 8 ,OnepaTuBHM cermMeHTV" npema KOMe ce 3axTjeBa MOEHTU(UKOBaHE
cermMeHaTa Ha 6asu MHTEpPHWUX M3BjellTaja 0 KOMMNoHeHTama [pylTBa koja ce pefoBHO Mperneaajy oA
CTpaHe pykoBWnaua HagmnexHWX 3a AOHOLUEHe KIbyYHUX oAslyka, a y Luriby anokauuje ageksaTHuX

pecypca HaBeaeHUM CerMeHTuMa, Kao 1 aHannse HnxoBux pesynrtata.

OpywTBO je cxogHO 3axTjeBMMa 3akoHa O ApylTBUMMA 3a ocurypawe K nparehum noas3akoHCKUM

aKTumMma mnsspLimna:

. pas,u,BajaH:e MnMoBUHe KOja MOXe CNyXUTU Unm Ccnyxm 3a uaMmpeme obaBe3a no OCHOBY
ocurypawa n npvlna/:lajyher kanutana u obaBesa XMBOTHOI OAHOCHO HEXNBOTHOT ocurypama,

. pasp,Bajal-be M3Bopa npmxoga n pacxoga 3a XMBOTHO OOAHOCHO HEXMBOTHO OCUrypake, T€ Ha
OBaj HauMH CBM npuxogum K pacxoan he ouTn paCI'IO/JJEJ'bEHM Yy CKnagy ca HuxosBnum

NOpUjeKIoMm.

Ha paH 31. geuembap 2018. roavHe, usBjelutajHm cermeHTy OpywTBa, y cknagy ca IFRS 8., cy:

1. HEXMBOTHO OCUrypare n
2. XMBOTHO ocurypame.
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HAMNOMEHE Y3 ®MUHAHCUJCKE U3BJELUTAJE
3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

30. WH®OPMALIMJE O CETMEHTUMA (HACTABAK)
30.1. Mpuxoau n pesyntatu cermeHaTa

[Mpuxoam n pesyntatn cermeHaTta 3a rogumHy koja ce 3asplumna Ha gaH 31. geuembap 2018. roguHe
Aatu cy y npernegy Koju cnujeau:

BUNAHC YCIMJEXA
Y BAM
3a roaunHy koja ce 3aBplumna
31. peuembpa 2018. roanHe

Hano-
MeHe HEXUBOT XUBOT YKYNHO
NMOCNOBHU NPUXOOU U PACXOOU
[Mpuxoam og npemuje ocurypara 5 22,450,051 710,996 23,161,047
[pyrv nocrnosHu npuxoamu 6 1,115,313 13,032 1,128,345
Pacxopau 3a gyrop,pe3epBucarsa 1 7 (672,113) (258,569) (930,682)
dyHKUMOHanNHM pac,
HaHK:fizg”TeTa V3 ocuryparea i octane 8 (13,160,781) (365,801) (13,526,582)
TpolukoBu cnpoBohena ocurypara 9 (11,763,390) (340,668) (12,104,058)
MocnoBHU gobuTak (2,030,920) (241,010) (2,271,930)
PUHAHCUJCKU NPUXOOU U PACXOOU
durHaHcHjckn npuxoau 10 327,290 69,467 396,757
duHaHcujckn pacxoam 11 (52,516) - (52,516)
274,774 69,467 344,241
OCTANU NPUXogu n PACXogu
OcTtanu npuxoan 12 1,249,994 128,679 1,378,673
Ocranm pacxoay 13 (1,317,961) (32,325)  (1,350,286)
(67,967) 96,354 28,387
Mpuxoam op ycknahiuBawa BpujeaHOCTH 67.830 76,408 144,238
MMOBUHE
Pacxoau on ycknahusawa BpujeaHOCTH
MMOBWMHe (2,064) - (2,064)
65,766 76,408 142,174
Mpuxoa no ocHoBY NPOMjeHe paudyH, 2,748 i 2748
nonuTMKa U UCrnpaekKe rpeLuaka
Pacxoa no ocHoBy npomjeHe paydyH, (3.547) i (3,547)
nonuTrKa U UCrnpaekKe rpeLuaka
FYBUTAK NPUJE OMOPE3UBAHA (1,759,146) 1,219 (1,757,927)
Mopes Ha gobuTak-rybutak 31 (10,409) - (10,409)
HETO N'YBUTAK NEPUOOA (1,769,555) 1,219 (1,768,336)
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30.

30.1.

MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)

Mpuxoan n pesyntatn cermeHaTta (HacTaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

Mpvixoan v pesynTaTh cerMeHaTa 3a roAuHy Koja ce 3aBpluuna Ha gaH 31. geuembap 2017. roguHe

Aatu cy y npernegy Koju cnujeau:
BUNAHC YCINJEXA

NMOCNOBHU NPUXOOU U PACXOOU

Mpuxoamn og npemuje ocurypara

[pyrv1 nocrnoBHM Npuxoam

Pacxopau 3a gyrop,pesepsucara u
dyHKUMOHanNHM pac,

HakHage wTeTa us ocurypara u octane
HakHage

Tpolukosu cnpoBohena ocurypara

MocnoBHM gobuTtak

OUHAHCUJCKU NPUXOOn n
PACXOOU

durHaHCHjckn npuxoau
durHaHcHjckn pacxoam

OCTANMU NPUXOOU U PACXOOUN
OcTtanu npuxoamn
Octanu pacxogu

Mpuxoau oa ycknahusawa
BpUjeAHOCTU MUMOBUHE
Pacxoau oa ycknahuBama
BpUjeAHOCTU UMOBUHE

[Mprxo4 no ocHOBY NPoOMjeHe paydyH,
nonuTUKa 1 Ncnpaske rpeLuaka

Pacxon no ocHOBY npoMjeHe payyH,
nonuTUKa 1 Ncnpaske rpeLuaka

AOOBUTAK NPUJE ONOPE3UBAHKA
Mopes Ha gobuTak

HETO OOBUTAK NEPUOOA

Y BAM

3a roguHy Koja ce 3aBpwuna
31. peuem6pa 2017. roguHe

Hano-

MeHe HEXUBOT XUBOT YKYMHO
5 21,454,120 711,581 22,165,701
6 1,162,796 6,244 1,169,040
! (670,613) (216,190) (886,803)
8 (10,395,496) (371,458)  (10,766,954)
9 (12,150,075) (325,144)  (12,475,219)

(599,268) (194,967) (794,235)

10 348,536 94,879 443,415
11 (58,143) - (58,143)
290,393 94,879 385,272

12 1,249,683 98,542 1,348,225
13 (973,802) (66,867) (1,040,669)
275,881 31,675 307,556

75,257 71,239 146,496

(19,567) (1,725) (21,292)

55,690 69,514 125,204

18,952 - 18,952

(19,696) - (19,696)

21,952 1,101 23,053

31 (14,211) - (14,211)
7,741 1,101 8,842

PayyHoBOACTBEHE MOMUTUKE U3BjeLUTajHUX CerMeHaTa Cy MOEHTUYHE Kao 1 payyHOBOACTBEHE NOMNUTUKE
OpywTBa onucaHe y HanomeHu 3. [JobuTak cermeHTa npeacTtaBrba NpoduT CBaKOr CerMeHTa, ca
YKIbYYEHOM arokaLMjoM CBUX TPOLUKOBA, 1 TO Ha 6a3u nprMxoaa OCTBAPHWUX Of, CTPaHe CBaKOr CerMeHTa
nocebHo. To npeacTaBrba KpUTEPUjyM KOjU Ce M3BjellTaBa MNpema pyKOBOAMOUMMA HaAeXHUM 3a
JOHOLLEHE KIbYYHMX OAJlyKa, Y Luiby anokauvje agekBaTHUX pecypca CerMeHTMMa, Kao W aHanuae

HBUXOBUX pedynTaTta.
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3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

30. MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)
30.2. CpepnctBa 1 obaBe3e cermeHaTa
MIMoBMHa XMBOTHOI OOHOCHO HEXMBOTHOI OCUrypama, kao u npunagajyhu kanutan n obasese Ha gaH

31. peuembap 2018. roamHe npvkasanu cy y crbepehoj Tabenu:

BUNAHC CTABA

Y BAM
Ha paH 31. peuemb6ap 2018. roguHe
Hano-
MeHe HEXUBOT XUBOT YKYMNMHO
AKTUBA
CranHa cpencTBa
3emrouwite 14 31,588 - 31,588
HekpeTHWHe n onpema 14 3,288,960 582,093 3,871,053
HemaTtepwujanHa ynarawa 14 315,579 - 315,579
MHBeCTULMOHE HEKPETHUHE 14 4,724,812 - 4,724,812
ABaHCU 32 MHBECTULIMOHE HEKPETHUHE
1 onpema y npunpemm 14 44,231 - 44,231
[yropoyHu chrHaHCKjCKM nnacmaHu 15 14,174,765 3,668,903 17,843,668
22,579,935 4,250,996 26,830,931
Tekyha cpeactBa
MoTpaxuBara No OCHOBY NpemMuje 16 2,386,686 13,389 2,400,075
OcTtana noTpaxuBana 17 450,432 10,237 460,669
KpaTkopo4Hu omHaaHcujckn nnacMmaHm
N pnHaHcKjcka cpeacTtcaa 18 1,782,556 230,000 2,012,556
[OTOBUHCKM EKBUBANEHTU U TOTOBUHA 19 2,111,678 41,346 2,153,024
AKTMBHA BpEMEHCKa pasrpaHuyera 20 3,538,721 - 3,538,721
10,270,073 294,972 10,565,045
AKTUBA 32,850,008 4,545,968 37,395,976
NMACUBA
KanuTtan
AKLMjCcKM KanuTan 21 17,235,701 3,200,000 20,435,701
EmMucunonn ryburak 21 (4,045,946) - (4,045,946)
3akoHcke pesepBe 21 1,313,391 13,909 1,327,300
PeBanopusaunoHe pesepse 21 63,573 - 63,573
HepeanmsogaHM £o6uum no ocHoBy 21 87.614 92,621 180,235
duHaHCHjcKNx cpeacTasa
Hepeanmso_BaHM ryéuum no ocHoBy 21 (1,479) (10,535) (12,014)
uHaHCKjCKNX cpeacTasa
Axkymynupanu (rybutak)/goburak 21 (6,407,705) 1,219 (6,406,486)
8,245,149 3,297,214 11,542,363
[yropo4Ha pe3sepBucamwa 22 102,235 2,182,007 2,284,242
O6aBese
KpaTtkopoyHe o6aBese 23 3,065,743 70,062 3,135,805
[peHocHe npemuje 24 12,010,499 3,417 12,013,916
PesepBucame 3a wrete 25 8,307,373 20,976 8,328,349
[lacmBHa BpeMeHcKa pasrpaHuyer-a 26 91,301 - 91,301
23,474,916 94,455 23,569,371
NMACUBA 31,822,300 5,573,676 37,395,976

Hecnarawe aktMBe 1 nacmee rpyne XWBOTHUX/HEXMBOTHUX Ocurypara y uaHocy og 1,027,708 BAM je
pe3ynTaTt MHTepHUX ogHoca namehy rpyne XXMBOTHWUX OCUTypama 1 rpyne HEXMBOTHNX OCUTypara.
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3a roauHy Koja ce 3aBpwwuna 31. aeuemb6ap 2018. roauHe

30.
30.2.

MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)

CpenctBa n obaBe3e cermeHara (HacTtaBak)

»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

VIMOBUMHa XMBOTHOI OOHOCHO HEXWBOTHOI OCurypaka, kao u npunagajyhm kanutan u obasese Ha AaH
31. peuembpa 2017. roamHe npvkasanu cy y crbefehoj Tabenu:

BUNAHC CTABA

AKTUBA

CranHa cpeacTtBa

3emrbuwite

HekpeTHuHe n onpema
HematepwujanHa ynarawa
MHBECTULIMOHE HEKPETHMHE
[yropoyHu chnHaHCKjCKM nnacmaHm

Tekyha cpeacTtBa

[NoTpaxunsara No OCHOBY Npemuje

OcTana notpaxvBana

KpaTkopoyHu cbmHaaHcmjckm nnacmanu
n dnHaHcujcka cpeacTcea

[OTOBMHCKM EKBMBANEHTU Y TOTOBUHA

AKTVBHa BpeMeHcKa pasrpaHuyetra

AKTUBA

NACUBA

KanuTtan

Axumjckm kanuTan

Emuncunonun rybutak

3aKkoHcKke pesepse

PeBanopusaunoHe pesepse

HepeanusoBaHu gobuum no oCHOBY
dunHaHCHjckMx cpeacTasa

HepeanunsosaHu rybuum no ocHoBy

duHaHCHjcKnx cpeacTasa
Akymynupanu (rybutak)/goburak

[lyropo4Ha pe3epBucama

O6aBeze

KpaTtkopo4He obaBese
[peHocHe npemuje
Pesepsucame 3a wrete

[MacmBHa BpeMeHcKa pasrpaHuyersa

NMACUBA

Y BAM
Ha paH 31. peuemb6ap 2017. roguHe

Hano-

MeHe HEXWBOT XVUBOT YKYMHO
14 31,588 . 31,588
14 3,097,181 23,361 4,020,542
14 443,764 ; 443764
14 4,759,642 . 4759642
15 7.632,003 3,300,719 10,933,622

16,865,078 3,324,080 20,189,158
16 2,806,935 15,425 2.822.360
17 696,121 12,169 708,290
18 7250630 1,135,000 8,394,630
19 1,507,587 28.815 1,536,402
20 3,431,804 ; 3,431,804

15702167 1,191,409 16.893.576

32.567.245  4,515489 37,082,734
21 17235701 3,200,000 20,435.701
21 (4,045,946) . (4,045,946)
21 1,313,391 12,808 1,326,199
21 63,573 ] 63,573
21 153,001 283,079 436,080
21 (15,018) (49,334) (64,352)
21 (4,638.150) 1,101 (4,637.049)

10,066,552 3,447,654 13,514,206
22 78080 1,929,885 2,007,965
23 2,662,383 71,870 2734253
24 11.727.952 2741 11,730,693
25 6,958,504 26,840 6,985.344
26 110,273 - 110,273

21459112 101,451 21,560,563

31,603,744 5,478,990 37,082,734

Hecnarawe akTMBe M nacuee rpyne >XMBOTHUX/HEXMBOTHUX ocurypawa y usHocy og 963,501 BAM je
pesynTaTt MHTEPHUX OAHOCA M3MERY rpyne XMBOTHUX OCUryparsa v rpyne HEXXMBOTHUX OCUrypama.
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30.

30.2.

31.

32.

MH®OPMALUWUJE O CETMEHTUMA (HacTaBak)
CpenctBa n obaBe3se cermeHaTa (HacTaBak)

Y uurby npahera pesynraTa cerMeHaTta 1 anokauuje agekBaTHUX pecypca usMmehy cermeHara, yKynHa
cpencTtea n obasese cy anouupaHu y nssjeltajHe cermeHte. CpeacTtsa koja ce 3ajeAHMYKN KOpUCTE o[,
CTpaHe M3BjeLUTajHMX cerMeHaTa, kao 1 obaBese Koje Cy 3ajeqHVuKe 3a CErMeHTe, arnouupaHe cy Ha
6a3un ocTBapeHUX NpUXofa CBaKor U3BjeLUTajHOr cermeHTa 3acebHo.

MOPE3 HA IOBUTAK

(a) KomnoHeHTe nopesa Ha go6ut
Y BAM
3a roguHy Koja ce 3aBpwumna
31. geuembpa

2018. 2017.

Mopecku pacxoan nepvoaa (1,048) -
OpnoxeHn nopeckn pacxoam (9,361) (14,211)
(10,409) (14,211)

(6) YcarnawaBakwe nope3a Ha 4o6u1Tak u nponsBoaa pesysiTata nocroBawa npuje
ornopesuBaka U NponucaHe nopecke ctone
Y BAM
FoavHa Koja ce 3aBpuna
31. peuemb6pa

2018. 2017.
l'ybumak, npuje onopesusar-a (1,757,927) 23,053
Mopes Ha gobuTak no ctonu oa 10% - 2,305
Mopeckn edekaT pacxoa / npuxoaa Koju HUCY NpU3HATK Kog
oppehuBara onopesuse 4O6UTH 864,734 (468,319)
Mopeckn edekaT amopTur3auuje 93,606 142,108
Mopecku rybutak (799,587) (54,466)
lNopes3 Ha dobumak - -
Egpekmusra nopecka cmona 0% 0%
B) OanoxeHe nopecke obaBese
Y BAM
loauHa koja ce 3aBpwwmna 31.
Aeuemb6pa
2018 2017
Cramne 1. jaHyapa 21,274 7,063
Mopecka amopTusauuja 9,361 14,211
EdekTn npoujeHe BpnjeaHOCTU HEKPETHNHA - -
Crane 31. gpeuembpa 30,635 21,274
3APAJA/(T'YBUTAK) MO AKLUUJIUN
Y BAM
3a roauHy Koja ce 3aBpLumna
2018. 2017.
Heto (rybutak)/gobutak obpadyHckor nepuoaa (1,768,336) 8,842
MpocjeyvaH noHgepucaH 6poj nsgaTmx akumja 204,357 204,357
(C'ybuTak)/obuyHa 3apaga no akumju (8.65) 0.04
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33.

34.

35.

NPEY3ETE OBABE3E 3A 3AKYMNHMWHE NMNOCNOBHUX OBJEKATA

MuH1ManHa 3akynHvHa npusHaTa Kao Tpowak y TOKy roguHe koja ce 3aspwuna 31. geuembap 2018.
roanHe usHocu 1,074,766 BAM (2017. rognHa 981,135 BAM).

I'Ipey3eTe obaBese ,D,prJTBa NO OCHOBY OTKa3nBUX yroBopa O 3akyny nocrioBHUX Cy crbefehe:

Y BAM

31. peuembap 31. peuembap

2018. 2017.

He noyxe opf jegHe rogvHe 999,682 788,689
Oyxe oa jeaHe roguHe anuv kpahe og neT roanHa 1,914,346 1,953,457
Oyxe oa net rogmHa anuv kpahe o wecTt 304.310 470,290
3,218,338 3,212,436

Y cBum yroeopumMma HaBeeH je YnaH KOjVIM je perynmcaH oTka3Hn pokK U no4yeTtak TpajaH:a OTKa3HOrI poKa.

MuHMMarnHa 3akynHuHa npu3HaTa kao MpUXof y TOKy roAuHe koja ce 3aBpwwuna 31. geuembap 2018.
roguHe 46,825 BAM uaHocu (2017. roguHa 49,636 BAM).

MpeyseTa noTpaxusarba [pyLUTBa No OCHOBY YroBopa 0 3akymny cy crbefeha:

Y BAM

31. peuembap 31. peuembap

2018. 2017.

He noyxe opf jegHe rogvHe 45,672 40,616
Oyxe oa jeaHe roguHe anv kpahe og neT rognHa 148,404 97,186
Oyxe oa neT roanHa a kpahe of LWeCT rogmHa 35,400 24,596
229,476 162,398

AOOrAhAJU HAKOH JAHA BUITAHCA

OpywtBO HWje umano pgorahaja HakoH AaHa bunaHca, koju 6u 3axTujeBanu gogaTtHa objenogaruBara
WKW KopuroBara y NpunoxeHnM rMHaHCKjCKMM n3BjeLuTajuMa, kako ce To 3axTujeBa npema ogpenbava
IAS 10 “HOorahaju HakoH aaHa GunaHca®“.

NOPECKWU PU3ULIN

Penybnuka Cpncka n bocHa n XepueroBuHa TPeHYTHO MMajy BULLIE 3aKOHA KOjU perynuily pasHe
nopese yBeeHe oA CTpaHe HaAnexHux opraHa. [lopesu koju ce nnahajy ykrbydyjy nopes Ha gopaty
BpuWjeaHOoCT, nopes Ha gobutak 1 nopese Ha nnate (couujanHe nopese), 3ajeqHo ca ApYrMM nopesuma.
Mopen Tora, 3aKkoOHM KOjUMa ce perynuily oBM Mopesu HWcy Gunu npumjersMBaHW OyXe Bpujeme 3a
pasnuKy oA pa3sBujeHUjuX TPXULLHMX NPUBPeAA; AOK CY MPOMUCKU KOjUM Ce BpLUM MMMNIIEMEHTaUuja oBMX
3aKOHa YeCTO HejacHu unu He noctoje. CxogHO TOMe, Yy norneay nNuTaka Be3aHuX 3a Nopecke 3akoHe
orpaHuyeH je 6poj cny4vajeBa Koju ce MOry KOPUCTUTU Kao npumjep.

YecTo nocTtoje pasnuke Yy MUlIbely Mehy OpXaBHUM U EHTUTETCKUM MUHUCTapcTBuma U
WMHCTUTYLMjaMa y Be3u ca MpPaBHOM MHTEprnpeTauujoM 3aKOHCKUMX oAapedbu LWTo MoXe [OBEecTW OO
HeunsBjeCHOCTM M cykoba uHTepeca. [Mopecke npwjaBe, 3ajedHO ca ApyrMM obnacTMmMa 3aKOHCKOr
perynucawa (Ha npumjep, NMTakba LapuHa v AeB1U3HE KOHTPOne) Cy NpeaMeT nperfnefa n KoHTpona of
BYLLIE OBralNeHnx opraHa Kojuma je 3akoHOM OMOryneHo NponucuBaH-e jako CTPOrnx KasHn 1 3aTe3HuX
Kamara.

Tymaderse MOPECKMX 3aKoHa O CTpaHe MOPECKMX BMacTV Yy O[HOCY Ha TpaHcaKuuje U aKkTUBHOCTM
[OpylwiTBa Mory ce pasnukoBaTty of TymMadewa pykoBofcTea. Kao pesynrtat usHujetor, TpaHcakuuje Mory
GUTK ocropeHe oA CTpaHe Mopeckux BracTu K [pylTBy Moxe 6UTM ogpefieH AodaTHM M3HOC nopesa,
KasHu 1 KamarTa.

Y cknagy ca 3akoHom o [Nopeckoj ynpaeu Penybnvke Cpncke, nepuog 3actapjenocti nopecke obasese
je 5 roguHa. To nNpakTM4HO 3Ha4M Aa nopecke BMacTW MMajy npaea Aa ogpeae nnahawe Hen3MUpeHux
obaBe3a y poky og 5 rogvHa of TpeHyTka kaga je obaBesa HacTtana. OBe YnkbeHUUEe YyTUdy Aa nopecku
pusuk y Penybnuum Cpnckoj n BocHu u XepueroBuHu Oyae 3HayajHuju of OHOr y 3emibama ca
pasBUjeHnj M MOPECKNM CUCTEMOM.
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36.

37.

CYOCKU CNMOPOBMU

OpywTtBo Boau ogpefeHe cyacke cnopoBe Koju ce cMmaTpajy yobuyajeHnm 3a OBy BPCTY MOCMOBak-a,
YKIby4dyjyhn crnopoBe no OCHOBY OAWTETHMX 3axTeBa Npema pasnuyutuMm nonmcama ocurypawa
usgatum og ctpaHe OdpywTea. Ca ctakem Ha gaH 31. geuembap 2018. roamHe OpyliTBo ce jaBrba Kao
Ty)xeHa cTpaHa y 114 cyackux cnoposa v Tyxunay je y 522 cyacka cnopa.

OpywTBo BoaM 186 cyackux cnopoBsa 3a Hannarty notpaxueara no OCHOBY AY>XKHE npemuje y N3Hocy Of
1,691,539 BAM. lNpoujeHa je na he ce no oBum cnoposBuma Hannatutu cca 20% of yKynHor nsHoca.
Takohe, OpywTBo BoaM 334 crop NO OCHOBY HannaTte perpecHux notpaxuBakwa Yy BpujegHOCTU of
2,017,586 BAM.

Mpotue [OpywTBa je nokpeHyTo 114 cyacku cnop 3a HakHady matepujanHe u HemaTepujanHe wreTe no
CBUM BMAOBMMA ocurypawa y msHocy og 1,501,762 BAM. CmaTtpamo ga cy M3Hocu pesepBauuja no
HaBegeHNM crnopoBuMMa Ha gaH 31.12.2018. rogmMHe AoBoSbHU M Aa [dpywTBO Hehe nmatn rybutaka no
OBOM OCHOBY MPEKO N3HOCa pe3epBrCcaHnX CpeacTasa.

Takohe, npoTvs [pywiTBa ce BOAM U jeaaH cnop no OCHOBY 3aKyna MoCnoBHOr NPoOcTopa, a BpujeaHoCT
cropa je 100,000 BAM n oyekyje ce no3antueaH ucxog 3a [Opywtso.

Cynocku cropoBM 3a HakHady martepujanHe U HemaTepujarnHe LuTeTe Cy pe3epBMCaHM Ha OCHOBY
npoujeHe PyKOBOACTBa M CTPy4YHMX cnyx6bu [OpywTtea. Octann cnoposBu no capalkvM npoljeHama
Hehe npeacTaBrbaTv 3HavajHuje ryouTtke n obasese y byayhem nepuogy, u pykosoactso [dpywiTea je
npouujeHuno ga Huje noTpebHo [oAaTHO pesepBucare No HaBe4eHOM OCHOBY.

YCAIMMALLUEHOCT CA NPONMUCUMA ATEHUWUJE 3A OCUT'YPAKE PEMYBITUKE CPICKE

OpywTtBo je npema NpaBunHuUKy O ynarawy cpefcTaBa ApyLUTaBa 3a ocurypawe , a Koju je nponucana
AreHuuja 3a ocurypawe Penybnuke Cpnicke (“Cnyx6eHn rmacHuk Penybnuke Cpncke”, 6poj 61/15) Ha
paH 31. peuembap 2018. rognHe 06e36ujeanno M3HOC ynaraka cpeacrtaBa 3a MOKpuhe TEXHUYKMX
pes3epBU U MUHMMAIHOT rapaHTHOr (DOHAA 33 HEXMBOTHO U XXMBOTHO OCUTypakse.

FTAPAHTHW ®OH N BASUYHU KATTUTATT

basnyHn kanutan, obpauyyHat y cknagy ca [lpaBunmHUMKOM O HauuHy oOOpadyHa kanutana wu
ajekBaTHOCTM kKanuTana gpyLiTasa 3a ocurypama (“Cnyx6enun rnacHuk PC”, 6poj 103/12 n 6poj 61/15),
Ha paH 31. peuembap 2018. rognHe y nsHocy og 10,993,770 BAM npeactaBrba BpUjeAHOCT akumjckor
KanuTana yeehaHor 3a 3aKkoHCke pe3epBe M YyMaweHOr 3a eMWCWMOHY Npemujy W BpujegHoCT
HemaTepujanHux ynarara, Kao U NpeHeceHn rybutak paHujux n Tekyhe rognHe. Pacnonoxusn kanutan
ca cTaweM Ha aaH 31. geuembap 2018. roguHe y u3Hocy of 10,676,373 BAM npeacrtaerba 6a3nynHm
Kanutan ymarweH 3a HenvkBuaHa cpeacTBa.

Ha paH 31. peuembGap 2018. rogmHe ocTBapeHu 6asuyHu kanuTtan je 6uo Behu og MWHMManHor

rapaHTHor doHga geduHucaHor ynaHom 52, u 53, 3akoHa O ApywTBMMa 3a ocurypame, Koju 3a
OpywTtBo n3aHocu 8,000,000 BAM, ogHocHo [pywitBO nMa BuLLe 6asuyHor kanutana 3a 2,993,770 BAM.

FTAPAHTHW ®OHLA N BASUYHU KATTUTAJT (HACTABAK)

Akumjckn kanutan
Emucunona npemuja
3akoHcKe pesepBe

HemaTtepwujanHa ynaramwa
MpeHeceHn rybutak U3 paHujux un
Tekyhe roguHe

Ba3unyHu kanutan

HenvkBupHa cpefcTea
Pacnonoxwusu kanutan

"apaHTHW dhoHg,
Buwe 6a3uyHor kanurtana
Buwe pacnonoxuBor Kanutana

YKYIMNHO YKYMNHO
HexuBoT XusoTt 31. peuembap HexuBoT XusoTt 31. peuembap
2018. 2017.

17,235,701 3,200,000 20,435,701 17,235,701 3,200,000 20,435,701
(4,045,946) - (4,045,946) (4,045,946) - (4,045,946)
1,313,391 13,909 1,327,300 1,313,391 12,808 1,326,199
(315,580) - (315,580) (443,764) - (443,764)
(6,407,705) - (6,407,705) (4,645,891) - (4,645,891)
7,779,861 3,213,909 10,993,770 9,413,491 3,212,808 12,626,299
(317,894) - (317,894) (329,433) - (329,433)
7,461,967 3,213,909 10,675,876 9,084,058 3,212,808 12,296,866
5,000,000 3,000,000 8,000,000 5,000,000 3,000,000 8,000,000
2,779,861 213,909 2,993,770 4,413,491 212,808 4,626,299
2,461,967 213,909 2,675,876 4,084,058 212,808 4,296,866
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38. OEBU3HU KYPCEBU

Cpentbmn KypceBun 3a fAesuse, ytBpheHn Ha mehybaHkapckoM TpXWWTY AeBu3a, NpuUMjerseHn 3a

npepadyH AeBu3HMX nosunumja bunaHca ctawa y KoHBepTubunHe mapke, 3a nojefuHe rnasHe BanyTe cy
ovnn crbegehu:

BAM

31. peuembap 31. peuembap

2018. 2017.

uUsbD 1.6308 1.6308
CHF 1.6714 1.6714
EUR 1.9558 1.9558
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